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1. onwTn nogAun " UHOOPMALIUJE

KomnaHwuja ,[lyHaB ocurypamwe* a.n.0. beorpag (y aarsem Tekcty: ,MaTtnyHo apywteo” unu ,KomnaHwja“),
Kao MaTU4HO NPaBHO ML rpynaumje NpaBHUX LA HaBeAeHUX Y JarbeM TeKCTY (3ajedHo Y Aarbem TeKCTy:
,Fpyna“), je NpaBHO NMLE OPraHM3OBaHO Kao jaBHO aKLMOHApPCKO APYWTBO 3a obasrbawe nocrnosa W3
AenaTHOCTW ocuryparsa 1 Apyrmx nocrosa y cknagy ca sakoHom. Akuuje MaTtuyHor gpylutea nmctupaHe cy
Ha opraHusoBaHoM TpxuwTy — Beorpagcka 6epsa, beorpag.

Ceavwre MaTnuHor gpywTsa je y beorpagy, MakegoHcka ynuua 6p. 4. MatnyHm 6poj Komnanwvje je
07046898, a lNMopecku ngeHtudmrkauymonun 6poj (MNB) je 100001958.

Komnanuja je npaBHu cnenbenuk Komnanuje ,Ocurypamwe OdyHas“ a.a. Beorpag opraHmdoBaHe Opnykom
CkynwTnHe [leoHn4apckor apyLutea 3a ocurypawe ,[yHaB“ ycBojeHoj Ha IX ceaHuum ogpxaHoj 26. anpuna
1994. rogmHe un ynucaHoj y peructap lNpuBpegHor cyna, y beorpagy, pewenem IV-Fi 6p. 9281/94, on 1.
centembpa 1994. roavHe, a Koja je pewwerem NpuepegHor cyaa y beorpagy II-Fi 6p. 7821/97, pernctapcku
ynoxak 4-01-00, og 3. jyna 1997. rognHe permctpoBaHa kao akLMOHapCcKo APYLITBO Y ckrady ca 3akoHOM
0 ocurypawy MMOBMHE U Nuua.

Pewerem AreHumje 3a npuspegHe peructpe y beorpagy, 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Pernctap npuBpegHux cybjekata n peructpoBaHa Kao akLMOHapCcKo ApYLUTBO
3a ocurypame.

KomnaHuja je opraHnsoBaHa y cknagy ca 3akoHom o ocurypamy (,Cryx6eHun rnacHuk PC* 6p. 139/2014 un
44/2021) n 3akoHoM o npuBpeaHUM apywiteuma (,Cnyx6exu rmacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuje je usgana Pewemne . 6p. 2959
of 25. anpuna 2016. roanHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna cBoje NocnoBawe, MMOBUHY,
kanuTan, obaeese, opraHe, opraHM3auujy n akte ca ogpegbama 3akoHa O ocurypamy 1 UCMyHuna ycrnose
Koju cy mponucaHu 3a ob6aBrbare CBMX BPCTaA XUBOTHUX OCUTypara M CBUX BPCTa HEXMBOTHOI OCUrypaka
u3 ynaHa 8. n 9. 3akoHa.

Y uurby ctruarwa gobutu, KomnaHuja obaBrba AenaTHOCT Kojy YvMHe crnefehy nocrnoBu ocurypaka 3a Koje
je Komnanwnja pobuna possony HapogHe 6aHke Cpbuje:

e [locnoeu xueomHux ocuzypamsa: (a) ocurypawe XuBoTa, (0) ocurypawe 3a criyyaj BeH4Yawa u
pohewa, (B) peHTHO ocurypawe, (r) OOMYHCKO OCUrypake Y3 OCuUrypawe XUBOTa, (4) XMBOTHA
ocurypawa HaeegeHa nog. (a), (6), (B) oBe Tauyke Be3aHa 3a jeAuHULE MHBECTUUMOHUX ¢hoHaoBa, ()
TOHTVHE, Koje NnpefcTaBrbajy Oocurypake y KoMe ce ocurypaHuuu poroBope ga he 3ajeaHuykm
Kanntanmn3oBaTtu CBOje AonpuHoce “ Tako Kanutanns3oBaHy WMOBUHY Moaenntu Msmef]y OHUX
OCUrypaHuka Koju AoXuBe ogpefneHy CTapocT, O4HOCHO M3MeRy HacnegHnka ymprnmnx ocurypaHuvka, (e)
ocurypake C Kanutanusauujom ucnnate, Koje ce 3acHMBa Ha akTyapckum obpadvyHMma u y kome
OCUIypaHuK Kao 3aMeHy 3a je4HOKpaTHy Unv NepuoauyHy ynnaTy npemuje npuma ucnnarte y ogpeheHoj
BMCWHW 1 y opefieHoM nepuoay.

e [locrosu HexxUBOMHUX ocuaypaHsa: (a) ocurypame of nocneauvua Hesroge, ykibyuyjyhu ocuryparse
o[, noBpefa Ha pagy v npodecunoHanHux oborbena, (6) J06POBOSLHO 30paBCTBEHO Oocurypawe, (B)
ocurypake MOTOpPHUX BO3wna, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe Basayxonnosa, (R)
ocurypamwe nnoBHUx objekaTta, (e) ocurypare pobe y npeBoasy, () ocurypake MMOBMHE Of Mnoxapa v
Opyrux onacHocTu, (3) octana ocurypawa MMOBUMHE, (M) Oocurypawe of 0aroBopHocTM 36or ynotpebe
MOTOPHMX BO3uMna, (j) ocurypawe of oaroBopHOCTM 360r ynotpebe Ba3gyxonnosa, (k) ocurypawe of
OAroBOPHOCTU 3601 ynotpebe nnoBHMX objekaTa, (1) ocuryparwe o4 oniTe 04roBOPHOCTY 3a LWTETY Koje
MoKpUBa ocTarne BPCTE OArOBOPHOCTH, (Jb) Ocurypame Kpeauta, (M) ocurypame jeMCcTBa, koje rapaHTyje
HenocpeaHo MUnn NocpeaHo ucnyhwerwe obaBesa AyXHMKa, (H) ocurypawe uHaHCcHjckux rybutaka, (k)
ocurypare TPOLLKOBa NpaBHe 3aliTuTe, (0) ocurypare NoMonu Ha nyToBamy.

KomnaHuja cBojy yHyTpaluky opraHusauujy npunarohaea notpebama pasBoja cBoje AenaTHOCTW, Y cknagy
ca ytBpheHomM nocnoeHom nonuTukom. Mocnoeu n3 genatHoctv Komnauuje o6aBrbajy ce y 'eHepanHoj
avipekuuju n orpaHumma Komnanuje - MmaBHum chunujanama ocurypamsa.

Y leHepanHoj aupekumju obaerbajy ce NocnoBu U3 AenaTtHOCTU OCUIypaka, kao 1 Apyrv MOCMOBK y cknagy
ca 3aKOHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y FeHepanHoj Anpekuunju opraHusyje ce,
KOHTpOnuLLe 1 KoOpAMHMpa Npouec paga y obnacty ocurypara (3a HeXWBOTHa ocurypawa; 3a npoaajy
HEXWBOTHMUX OCUrypawa; 3a MpOAajy XMBOTHWX OCUrypama; 3a HakHagy LlwTeTa), kao u y obnacTu
chrHaHcKjcknx nocnoea, NocrioBa forucTuke, MPaBHUX NOCMOBA, NOCNoBa U3 obnactu rbYACKMX pecypca,
nHdopMaTHKe, UHTEPHE PEBU3VMje, UHTEPHE KOHTPOIE N KOHTPOre ycknaheHOCTN nocrnoBama, akTyapcKmx
rnocrnoBa, MNOCMoOBa ynpaBrbaka PpU3ULMMa COMBEHTHOCTM M MOCMOBA MapKeTuHra, kao W Mocrnosa
KOMyHUKauwmje n 6pure o knmjeHTuma.
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KomnaHuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mpexe Kojy YMHU 28 rmaBHux dunujana
ocurypawa HexmBoTa Koje Cy rpynucaHe y net pervoHa. [pogajHa mMpexa XMBOTHUX Ocurypaka CBOjy
penaTtHocT obaBrba Mpeko jeAHe rmaeBHe dunujane y okBUpy Koje cy ob6pa3oBaHe HWXKe opraHusauuoHe
jeanHuue.

KOMI'IaHVIja Kao0 MaTuU4HO NnpaBHO Jnue U HbeHa 3aBUCHa npaBHa Juua baBe ce npyxawkem ycrnyra
ocurypaksa, caocurypawka n peocurypamka MUMOBUHE U nUa U NpyXawem OPpYrnx ycnyra y ocurypamwy
rpal’]aHmma 1 npaBHMM nuumma, Te octanmm pernctpoBaHMM genaTtHocTtuma. prna Yy CBOM cacCTaBy uma
ocaM 3aBUCHUX NpaBHUX Nnla U TO:

»AyHaB Pe“ a.n.o. Beorpag (y farbem tekcty: ,JlyHas Pe®), Mb: 07046901, ceaunwre: KHe3 Mnxavnnosa
6/11, beorpaga. faHa 1. jyna 1977. roguHe OCHOBaHO je APYLUTBO Mo, Ha3nBoM 3ajeHuLa peocuryparba
~dyHaB Pe”, a 1. oktobpa 1990. roguHe nsBpLUeHa je TpaHcdopMaumja y 4EOHNYKO ApywTBO. ,[yHaB
Pe“ je pernctpoBaH y AreHumju 3a peructpauujy npuspeaHux cybjekata nog 6pojem 43206 paHa 22.
jyna 2005. rogvHe kao akuMOHapcKo APYLUTBO 3a MocfoBe peocwrypawa. JyHas Pe“ ce 6aBu
npeysnmMmameMm y peocurypare, OAHOCHO peTpoLecujy puanka gomahux n MHocTpaHmnx ocurypasajyhmx
ApylwitaBa (aKTUBHWM NOCMNOBW) U NPeaajom y peTpouecujy JoMahum n MHoCcTpaHum peocurypasajyhum
OPYLITBMMA BULLKOBA pU3nKa Npey3eTux y peocurypare (nacveHU NOCNOBK);

»adyHaB Typuct“ p.o.o. 3natubop (y parbem Tekcty: ,JOdyHaB Typuct®), MB: 17130706, ceguwTe:
PyjaHcka 66, 3natnbop. JaHa 28. dhebpyapa 1996. roguHe ocHoBaHO je XOTencko TYpUcTUYKO ApYLUTBO
~dyHaB Typuct” g.0.0. 3natubop y cknagy ca Ognykom YnpasHor ogbopa KomnaHuje, 6poj: 294-95 og
27. neuembpa 1995. rogunHe, a ynucaHo y peructap TprosuHckor cyaa y beorpagy nog 6pojem: 1-76164-
00. Pewwerem AreHuuje 3a npuBpegHe permctpe 6poj: 26766 oa 23. jyHa 2005. roguHe, opywteo ,JyHas
TypucT® a.0.0. 3natubop je npeBefeHo y Peructap npuBpenHux cybjekata. Y cknagy ca YroBopom o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. rognHe n Pewenem AreHuuje 3a
MpuepepgHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. rognHe, nsBpLleHa je cTaTycHa
npoMeHa cnajara y3 npunajarwe apywTsa JyHas TprosuHa“ (MB: 06539793) apywtsy ,JyHaB Typuct®.
OcHoBHa genaTtHocT npeay3eha ,JJyHaB TypucT® je XoTenunjepcTso 1 Typu3am;

»dyHaB Ayto“ p.o.o. Beorpap (y nareem tekcty: JyHas ayto“), MB: 17233777, cepgnwre: Bnaroja
Mapoewuha 19, Beorpag, je opywTBo ocHoBaHO Oanykom YnpasHor ogbopa Komnanuje og 25. dhebpyapa
1999. roguHe. Pewerwem AreHuumje 3a npuBpegHe pernctpe Penybnuvke Cpbuje 6poj 1546/2005 on 16.
¢ebpyapa 2005. roguHe, npeny3ehe je ynucaHo y Peructap lMpuBpegHux cybjekaTa, a OCHOBHa
aenaTtHoOCT je TEXHUYKM npernean MOTOPHMUX BO3UNa,

»adyHaB AyTo noructuka“ a.o.o. beorpap (y garoem Tekcty: ,JlyHaB ayTo noructuka“), Mb: 21391646,
cepuwTe: bnaroja Maposuha 19, Beorpag, je apywTBo ocHoBaHo Oanykom YOI-1Il: 1186-2018 opf 31.
maja 2018. roguHe nosesaHor npasHor nuua ,JyHas ayTo“. Pewerwem AreHuuje 3a npuspegHe peructpe
Peny6nuke Cpbuje 6poj b1 47625/2018 og 1. jyHa 2018. roanHe, npeny3ehe je ynucaHo y Peructap
MpuBpenHux cybjekaTa, a npeTexHa AenaTHOCT CY TEXHNYKO UCMIMTUBAaHE 1 aHanuse.

»yHaB“ OpywTBO 3a ynpaBrbake J06poBOrbHUM neH3uvjckum oHaom a.a. Beorpap (y gamem
TekcTy: ,JdyHas® [13Y nobpoBorbHUM neHsnjckum ooHaom), Mb: 17411233, ceanwrte: KHes Muxaunosa
10/V, Beorpag, je 8. mapta 2007. roguHe on ctpaHe HapogHe Banke Cpbuje nobwno possony 3a
OCHUBaH-E W OopraHuM3oBake ApYLUTBa 3a yrnpaBrbake A0OPOBOSbHUM NEH3WjCKMM hOHOOM, LWTO je
peructpoBaHo y Peructpy npuBpegHux cybjekata AMNP 14. mapta 2007. rogvHe nog 6Gpojem B[
13170/2007. OcHoBHa penatHocT ,J[yHas" [O3Y no6poBorbHUM neH3ujckum PoHOOM je obaBrbare
MOCIoBa NEH3UjCKOr OCUTypaha Kao U afeKBaTHO yNpaBibake PacrnonioKUBMM CPEACTBUMA NEH3NjCKOT
doHaa (nnacupame): ,JdyHaB“ OOPOBOIbHM NEH3NjCkN hoHA;

»Dunav Stockbroker* a.a. Beorpaga (y narsem tekcty: ,Dunav Stockbroker®), Mb: 17170724, ceguwrTe:
KonapueBa 7, beorpapg, je ocHoBaH 7. oktobpa 1997. roguHe. Y neuembpy 2011. roguHe, KomnaHuja
nocraje jeanHu BnacHuk npegyseha ,Dunav Stockbroker®, Pewwewem AreHuumje 3a npuBpeaHe peructpe
6p. BO 153353/2011 on 15. geuembpa 2011. rognHe. OcHoBHa aenaTHocT ,Dunav Stockbroker®-a je
nocpefoBake Ha PMHAHCUJCKOM TPXKULUTY Y KYNOBWHU UMW NpoAaju xapTuja og BpeaHocTu y Tyhe ume
n 3a Tyh payyH, Kao 1 y CBOje MMe 1 3a CBOj padyH. lNopen HaBeaeHor, npeny3ehe obaerea u cnegehe
MOCIOBE: NMpyXawe CaBeTOAABHMX yCIyra y Be3u ca eMUCUjOM U TPrOBMHOM XapTujama of BpegHOCTH,
YyBah-€ XapTuhja o BPEAHOCTU 1 Apyre NoCroBe Y Be3n ca TPrOBUHOM XapTuja o4 BPe4HOCTY;



Poslovna tajna - Interno

KOMMNAHWJA OYHAB OCUINYPAKSE a.a.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

1. onwTu nogAun " "UHOOPMALIMJE (HacTtaBak)

- ,HdyHaB ocurypawe“ a.n.o. bamwa Jlyka, Peny6nuka Cpncka (y farsem TekcTy ,JlyHaB ocurypame®
Bana Jlyka), Mb:01431471, ceanwrte: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npaBHu crieabennk npeayseha ,Kocur dyHaB ocurypane” bawa Jlyka koje je ocHoBaHo 18. pneuembpa
1991. roguHe. ,[yHaB ocurypamwe” bamwa Jlyka ce 6aBu ocurypawem MMOBMHE M nuua M OCTanum
nocrnoBvMMa ocuryparba 3a koje je nobuno carnacHocT AreHuuje 3a ocurypawe Penybnuke Cpncke,
n3mehy ocrtanor y nogpydje nocrioBaka OBOI MOBE3aHOr NpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacupaka crioboaHMX HOBYAHUX CpeAcTaBa ocurypakwa U nomohHe AenaTHOCTM 3a ocurypake u
neHaunjcke coHgose. Grawe ocurypawe a.a. bawa Jlyka n 3aBucHo npasHo nuue ,JlyHaB ocurypame”
a.n. bawa Jlyka cy gaHa 30. jaHyapa 2020. rognHe, noTnucany Yrosop o npeHocy noptderba XMBOTHOT
ocurypama. lNpouec npeHoca noptderba XMBOTHOT ocuryapama 3aBplleH je 06. cdpebpyapa 2020.
rogvHe. Ha BaHpegHoj CKynwTUHM akuMoHapa 3aBuUCHOT npaBHor nuua ,JyHaB ocurypawe” a.n. bamwa
Jlyka oppxaHoj maHa 26. chebpyapa 2020. roguHe, pgoHeta je Oanyka O npecTaHKy obaBrbarba
[enaTHOCTU XUBOTHOI ocurypawa 6poj: 01-79-4-1-3/20 unme je Mpyna npectana Aa obasrba nocrnose
XUBOTHOr ocuryparwa Ha noapydjy Penybnuke Cpncke (Hanomena 37.1). QupekTHo yvewhe MaTtuyHor
apywrTsa y JyHas ocurypawy“ Bara Jlyka nsnocu 8,40%, a nocpeaHo ydvewnhe npeko ydewha ,Dunav
Stockbroker” nsHocu 81,54 % wto YmHm ykynHo 89,94 %;

- ,OdyHaB Ayto“ p.o.o. Bawa Jlyka, Penybnuka Cpncka (y garbem Tekcty: ,JyHaB ayto“ b. Jlyka),
MB:11068324, cegnwrte: Jyr BorgaHoBa 60, Bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npaBHO nuue
~dyHaB ocurypawa“ bawa Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe og 10. aBrycta 2010.
rogmHe. OcHoBHa genaTHocT ,[yHaB AyTo®“ Bawa Jlyka je Bpluewe TeXHUYKMX nperfniefa MOTOPHUX
BO3UIa M Ha Taj HA4YUH NPObUjarbe Ha TPXKMLLTE OCUrypara Hapo4MTO Ha NoAPYYjy OCUMrypara MOTOPHUX
BO3WNa; u

YKynaH ocHOBHU KanuTtan 'pyne unHm apywteeHu kanutan 51,86% un akumjckn kanutan 48,14% npu yemy
je BehnHckn BnacHWK akumjckor kanuTtana Penybnuvka Cpbuja ca 94,09%. CTpykTypa akuumjckor kanutana no
aKkunoHapumMa npvkasaHa je y Hanomenn

pyna je Tokom 2020. rognHe nmana 3akrbydeHe yroBope ca 73 nocpegHuka, 30 3acTynHuKa 3a XMBOTHa
ocurypara 1 81 3acTynmHuka 3a HEXMBOTHa ocurypawa Ha Teputopuju Penybnuke Cpbuje, OoK je Ha
Teputopujn Penybnuke Cpncke n deaepaumje buX umana sakbyyeH yrosope ca 24 nocpegHuka n 11
3aCTyMHMKa 3a HEXMBOTHa ocurypamsa. Takofe, 'pyna je y Toky 2020. rognHe nmana 3akrbyyeH 231 yrosop
0 3acTynawy y cknagy ca unaHom 113. 3akoHa o ocurypary 1 361 yroBop ca TeXHWYKUM npernegvma ca
npaBHUM NuuMma 1 npegy3eTHiuuma He Teputopujy Penybnuke Cpbuje.

MpoceyaH 6poj 3anocnexux Npyne Ha oCHOBY CcTaka Ha kpajy cBakor meceua y 2020. roanHu nsHocm 3.716
(2019. roguHa: 3.701 3anocneHmx).

2. OCHOBE 3A CACTABIbAKE WU MNPE3EHTAUUWJY KOHCONMAOBAHUX ®WHAHCUJCKUX
WU3BELWUTAJA U PAHYHOBOACTBEHU METO[,

2.1. O6um n ocHoBa 3a KOHCONUAoOBaHwe

KoHconupoBaHu cuHaHcujckn m3BeluTaju obyxeaTajy usselwTaje Komnanuje ,[yHaB ocurypawe” a.n.o.
Beorpag (MaTu4Hor npasHor nuua) u cneaehux 3aBUCHUX NPaBHMX NLA Y 3eMIbWU 1 MHOCTPaHCTBY (3ajeaHo:

,Ipyna’):

31. peuembap 31. peuembap

2020. 2019.

Ha3uB 3aBUCHOr npaBHOr nuua % y4dewha % yyewha
~dyHaB Pe* 88,41% 88,41%
~dyHaB Typuct* 96,15% 96,15%
~dyHaB ayTo* 100,00% 100,00%
~dyHaB“ 3Y nobpoBorbHNUM NeH3njcknm oHO0M 100,00% 100,00%
~,Dunav Stockbroker* 100,00% 100,00%
~dyHaB ocurypare“ bara Jlyka 89,94% 89,94%
~dyHaB ayTo“ barba Jlyka 89,94% 89,94%
~dyHaB ayTo normcrumka“ 100,00% 100,00%

KoHconuposaHu hrHaHcKjckn nsseLuTaju npeacrasrbajy omHaHcujcke usseluTaje ['pyne npeseHToBaHe kao
M3BeLLUTaj jeAUHCTBEHOr EKOHOMCKOr eHTuTeTa. [pyna uma KoHTpony Hag npaBHMM cy6jeKToM oHAaa kaga
uma mMoh Haz NpaBHUM NULIEM Y KOje je MHBECTMPaHO, ako je M3NOoXeHa pU3nKy Of MHBECTMpara, OQHOCHO
Kada uma npaBo Ha BapujabunHyM NpMHOC NO OCHOBY CBOI aHrakoBara y TOM NPaBHOM CYOjekTy, Te MOXe
Aa yTyye Ha NMpUHOC No OCHOBY oBnalhewa Koja nMa y TOM NpaBHOM CybjeKTy.
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2. OCHOBE 3A CACTABJbAKLE W TMPE3EHTAUWJY KOHCO/MOOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHM METO[1 (HactaBak)

3aBucHa npaBHa numua ce y uenoctu KOHCOJ'IM,D,yjy OO OaHa Kaga Ce KOHTpoJia npeHece Ha prny, a
VICKJ'byLijy M3 KOHconuaaumje of AaHa kaga HaBedeHa KOHTporia npecTtaHe.

Cse TpaHcakumje namely unanuua pyne, canga v CBU HepeanuaoBaHW MPUXOAM MU Pacxoau MO OCHOBY
MehycobHuX TpaHcakuuja cy enMMUHMACaHW MNPUIIMKOM CacTaBibaka KOHCOMNUAOBaHWX (OUHAHCKjCKUX
n3seLlTaja.

pyna je cactaBuna KoHconuaoBaHe UHaHCUjCke Wu3BellTaje kopuwheweM jegHoobpasHmMx
payyHOBOACTBEHMX MONWTMKA 3@ CMMYHE TpaHcakuuje n octane gorahaje nod CAMYHMM OKOMHOCTUMA. AKO
je uynaHvwua [pyne 3a crAMYHe TpaHcakuuje u porahaje y CAWMYHUMM  OKOMIHOCTMMA  KopucTuna
payyHOBOACTBEHE MOMUTUKE pasnuyMTe Of PayvyHOBOACTBEHMX nonmuTmka KomnaHuje (kao maTuyHor
npaBHOr nuua), u3BplieHe cy ogrosapajyhe Kopekuuje npuiIMKoOM cacTaBribaka KOHCOMMAOBAHMX
duHaHcujckux mnsBewTaja. PuHaHcujckM u3BelwwTajy MaTuyHor ApywTBa W 3aBUCHMX MNpaBHUX nuua
kopuwheHn y cactaBrbaky NPUNOXKEHNX KOHCONMAOBaHNX (DUHAHCKJCKMX N3BELLTAja CaYNHEHN CY HA UCTU
n3BeLlTajHu aaTym.

2.2.  OcHoBe 3a cacTaBrbak€ U Npe3eHTaunjy KoHconuaoBaHUx PMHaAHCUjCKUX U3BeLlTaja

Ipyna je y obaBe3n Aa npvMersyje nponuce MaTUYHOr MPaBHOr U@ OAHOCHO Y cKknagy ca TuM, Aa Bofewe
MOCIOBHMX KbUra, MpU3HaBake 1 NpoLerBake NMoBUHE 1 obaBesa, NpuMxoda u pacxoa, cacTaBrbate,
npukasneamwe, JoCTaBIbakbe U 0benofamwyBawe (PMHAHCUCKNX M3BELUTaja BpLUe Y cknagy ca 3akoHOM O
padyHoBogcTsy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHom o ocurypary (Cnyx6eHun rmacHuk PC,
139/2014 v 44/2021), Opgnykom 0 KOHTHOM OKBUPY W CaapXunHU padyHa y KOHTHOM OKBMpY 3a ApyLliTBa 3a
ocurypawe (CnyxbeHu rmacHuk PC, 6p. 135/2014 n 102/2015) n octanum peneBaHTHUM NOA3aKOHCKUM
aktuma HapopHe 6aHke Cpbuje, kao M OCTanoMm MPUMEHIBMBOM 3aKOHCKOM perynaTtveom y Peny6nuum
Cpbuju.

lpyna, je obaBe3an ga npumersyje npesoa MehyHapogHux cTaHgapga uHaHcujckor m3BeluTaBaka
(“MCoU"), koju y cmucny HaBefeHor 3akoHa, obyxsaTtajy: OKBMp 3a Mpunpemare W npuKkasvBame
dpuHaHcujckmx nsselwTaja (“Oksup“), MehyHapoaHe padyHoBoacTeeHe ctaHaapae (“MPC*), MehyHapoaHe
cTtaHpapae vHaHcujckor nssewTaBamwa (“MCOPU®) n ca kMma noBesaHa Tymayewa, n3garta og Komureta
3a Tymayewe padvyHoBoAacTBeHux ctaHpgapga (‘IFRICY), HakHagHe m3meHe TuUx CTaHgapga M ca huma
noeesaHa TymMadena, ogobpenn og Opbopa 3a mehyHapoaHe padyHoBoacTeeHe ctaHgapae (“IASBY), unju
je npeBopg yTBPAMMIO 1 06jaBMNO MMHUCTAPCTBO HAAMEXHO 3a nocnose uHaHcuja (,MuHucTapcTeo®).

Mpesog MCOU koju yTBphyje n 06jaBrbyje MuHMcTapcTBO YvMHe ocHoBHM TekctoBu MPC, ogHocHo MCOWN,
uspatun o Opbopa 3a MehyHapoaHe payyHOBOACTBEHe CcTaHAapAe, kao 1 Tymadera n3gata of KomuteTa
3a TymMadewe padyHOBOACTBEHMX CTaHgapAa y obnuky y KojeM Cy M3faTh U KOju He YKIbyyyjy OCHOBE 3a
3akrbyumBame, nnyctpyjyhe npumepe, cMepHuue, KOMeHTape, CynpoTHa MULLIbeHa, paspafeHe npumepe
v Apyrv gonyHcky objawmasajyhn maTtepujan Kojyu Moxe Aa ce yCBOju y Be3u ca CTaHgapavMa, OfHOCHO
TymMayewmnma, OC/M ako Ce U3PUHYUTO He HABOAM [a je cacTaBHWM Aeo CTaHAapaa, OAHOCHO TyMaveha.

Ha oBe uHaHcujcke u3BelwTaje je npumerseH npeBog MCOU ytepheH Pelewem MuHuctapcTBa
dwuHaHcuja n npuepene 6poj 401-00-4980/2019-16 og 21. HoBembpa 2019. roguHe. MpesegeHn MCOU
yTBpheHn HaBeaeHUM peluerweM noyehe ga ce npumersyjy og UHAHCKJCKMX N3BELLITaja Koju ce cacTaBrbajy
Ha aaH 31. geuembpa 2020. roguHe.

Hoeu npeeodu cmaHdap0a Koju Hucy y npumeHu

Pewerwem MuHuctapcTtBa ¢uHaHcuja n npuspege 6poj 401-00-4351/2020-16 o 10. centembpa 2020.
rognHe ytBpheH je npesog MehyHapooHux ctaHgapaa duvHaHcujckor m3BewTaBawa (MCOW), koju he
noyeTn Aa ce npumemyjy o UHaHCUjCKMX U3BELLTaja Koju ce cacTaBrbajy Ha aaH 31. geuembpa 2021.
roguHe, JOK Ce UCTWU MOTY NMPUMEHWUTU Ha AOOPOBOSBbHOj OCHOBU U MPUIMKOM cacTaBrbaka PMHaAHCK]CKMX
n3BewTaja Ha aaH 31. geuembpa 2020. roguHe (y3 obenopawumBame oprosapajyhmx nHdopmauumja y
HanomeHama y3 cpmHaHcujcke ussellTaje). pyna ce Huje oany4dmna 3a oOpoBOSbHY NPUMEHY HaBeaeHor
npesoga MCO®U y oBuMm rHaHcmujckum m3seluTajuma 3a 2020. roguHy.
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PykoBogctBo npeaBuha pa he cBa rope HaBefeHa TymMadewa W cTaHgapon OuTU NpuUMeEreHU Y
dmHaHcujckum m3BeluTajuma pyne 3a pa3gobrba of kaga O6yay Ha cHasuv, Te Aa HUXOBO ycBajake Hehe
umaTun 3HavajaH yTuuaj Ha MHaHCcKjcke n3BeLuTaje y pa3gobrby npee npyMMeHe, nsyses npumeHe MCOU
16 JlnaunHr.

pyna he npusHaBaTtu cpeacTtsa ca npasoM kopuwhera u obaBese no 3akyny Koje npeactasrbajy 6yayha
nnahawa 3akynHuHe. Of npu3HaBaka No 0BOM cTaHAapay 6uhe n3yseTu KpaTKOPOYHM 3aKynu U 3aKynu
mMane BpedHOCTM Kako je [pyna npeasmpgena ga he nponucatu CBOjUM MHTEpHUM aktuma. [pyna he
npu3HaTV HOBa cpefcTBa u obaBe3e Mo OCHOBY 3aKyna NoOCMOBHOM MPOCTopa 3a NOCMNoBHUUE U bunujane,
onpemy 4vja BpegHOCT NpeBa3nnasn N3HOC NponucaH MHTEPHUM akTuma v Apyre NpocTope v onpemy Koju
Cy HEeOmnxodHuW pagu Bpllewa AenaTHocTu, noBehawa edumkacHoCcTM nocrnoBakwa U obesbehuBarsa
6eHedmumja 3anocneHuma. MckasuBawe TpolKa 3aKkynHuHe y HunaHcy ycnexa he ©6uTn 3amerseHo
TPOLLKOM aMmopTu3auuje 3a cpeacTBa ca npaBoM ynotpebe u TpoLLKOM kamaTe 3a o6aBese no 3akyny. [pyna
he npumeHnTn MC®U 16 Ha cBe yroBope Koju Cy CTynunn Ha cHary npe 1. jaHyapa 2021. roanHe u Koju cy
naeHTUKoBaHn kao 3akynu y cknagy ca MPC 17 n MCOU 4 nomohy moandukoBaHOr peTpocneKTUBHOr
npucTyna u TO y3 onuunjy No Kojoj je BpeAHOCT cpefcTaBa ca npaBoM Kopuwhewa jeaHaka BpeaHOCTU
obGaBe3e 3a NM3uHr Te cTora Hehe nocTojaTth ebeKkTn NpBe NpYMeHe cTaHaapAa Y okBupy HepacnopeheHe
pobutu 1. jaHyapa 2021. roguHe npu Yemy ce ynopegHu nogaum takohe He kopuryjy. pyna je usspumna
npenuMmunHapHe obpadyHe yTtuuaja npumeHe MCOU 16 Ha cuHaHcujcke m3BelwTaje. CTBapHU edekTu
3aBucuhe og Oyayhmx eKOHOMCKMX yCroBa, MpoOMeHa y NopTdonujy 3akynrbeHnx cpeacTtasa, npoueHe aa
nu he ce NCKOPMCTUTKM ONuMje NpoayXeHa yroBopa u Mepe y kojoj he ce y 'pynu KOpUCTUTK HeKa NpakTuyHa
pelLera 1 NpaBo Ha u3y3ehe oa nNpusHaBama y cknagy ca ctaHgapaom. Ha gaH 1. jaHyapa 2021. roguHe
npouerweHo je aa he muHumanHa 6yayha nnahawa no sakynuma y3 npeTnocTaBky Aa Hehe gohu go
aKkTMBMpama onuuje NpeBpemMeHor packuaa npe AMckoHToBamwa n3HocuTn namehy PCI 600.000 xvrbaga u
650.000 xurbaga, y UCTOM Ofcery 3a Koju ce npetnoctaBrba Aa he 6UTW eBugeHTMpaH M Kao goaaTtHa
obGaBe3a no 3akyny.

Y nornegy vHuumjanHe nmnnemeHtauvnje MC®W 16, cnepgehe tpeba ga 6yae yseto y 063up:

- Hosu crangapa 3axteBa ga [pywTBO peBuavpa CBOje pavyyHOBOACTBEHE MpoLece U UHTEpHe
KOHTpoOne, a Te NPOMEHE HUCY jo Y NOTNYHOCTU CMPOBEAEHE;

- [OpywTBO HMje 3aBpLUIMNO TecTMpawe M BpeaHOBawe KOHTpona Hag obpadvyHuma. [ocneguyHo,
npvKasaHu NpenyuMUHapHn edekTn, Mory butn nusmMereHn kaga ce MMnIeMeHTaLnmja OKoH4a;

- CuctemMn n ogHOCHE KOHTPOSe, YCMOCTaBibEHE Yy Cknagy ca HOBWMM 3axTeBuma, Hucy 6une
onepaTVBHE TOKOM Liefnor n3BeLLTajHor neproaa;

- HoBe payyHOBOACTBEHE NONUTKKE, NPETNOCTaBKe, NpocyhBakba 1 TEXHNKEe BpeAHOBaka y ynoTpebu
cy npeamMeT npomeHa Aok [pyliTBo He npeda npBe PUHAHCUK]CKe U3BELUTaje KOjU YKIby4yjy U AaTyMm
WHULUMjanHe npumeHe.

C 0631pom Ha Hanpej HaBedeHO M Ha TO Aa MnojeAMHa 3aKkoHCKa W MoA3akoHCKa perynaTvea nponucyje
pa4vyHOBOACTBEHE MOCTYMNKE KOju y NOjeAnHMM crnyvajeBMMa oAcTynajy og 3axteBa MCOU kao u To aa je
3akoHOM O payyHOBOACTBY AmHap yTBpheH Kkao 3BaHW4Ha BanyTa M3BelUTaBaka, PayvyHOBOACTBEHMU
nponucu Penybnuke Cpbuje mory ogctynatu of 3axteBa MCOW wto moxe nmatu yTvuuaj Ha NpunoxeHe
KOHconuaoBaHe (uHaHcujcke u3BelTaje. CXOQHO TOMe, MPUITOXEHN KOHCONMMOOBaHU (PUHaHCUjCKK
n3BeLUTaju ce He MOry cMaTpaTtu pMHaHCHCKM M3BELLTajuMa cacTaBrbeHUM y carnacHoctn ca MCOU Ha
Hau4WH Kako je To gecuHrucaHo ogpeadama MPC 1 ,lMNpeseHTaunja domHaHCKjCKUX n3BeLLTaja”.

Mpunukom cacTaBrbakba OBUX KOHCONUAOBaHUX PUHAHCUCKUX M3BeLwTaja, ['pyna Huje npumennna MCoOU
1 MPC koju y cBojum oapeabama [o3BorbaBajy paHujy NPUMeHy HATU je NPUMEHMWIO CTaHaapAe Yvju NpeBsos,
Huje yTBpAuNo n o6jaBnno MUHUCTapCTBO HAAMEXHO 3a NocrnoBe mHaHcuja.

Y cknagy ca 3axteBuma MC®U 4 YroBopu 0 ocurypawy A03BOSbaBa OCUMrypaBaynMa Koju MCnyH-aBajy
crneunguyHe KpuTepvjyme a npumMmemyjy nsysehe npyMMeHe 3a npenasHu nepuoa Kojum cy ocrnoboheru
3axTteBa cTaHgapga MCOU 9 po tpeHyTtka npumeHe MC®U 17 Yrosopu o ocurypawy. C o63mpom ga
ucnywasa 3axTeBaHe crneumdunyHe kputepujyme 'pyna ce ognyyuna 3a kopuwherwe nsyseha npumene. Y
cknagy ca HasegeHum MCOU 9 he 6uTH NnpumereH MCTOBpeMeHO ca npumeHom MCOU 17.

pyna je cnpoBena aHanu3dy npuxoda ca acnekta HOBMX 3axTeBa cTangapaa MCOU 15 — lMpuxogm no
OCHOBY YroBopa ca KopucHuumma. Ha ocHoBy aHanuae, 3akiby4yeHo je aa npuMmeHa 3axtesa MCOU 15 He
3axTeBa NPOMEHyY BPEMEHCKOT MOMEHTa NpusHaBara npuxoga v ogrosapajyhux naHoca.
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KoHconupoBaHu dovHaHCKjCKM M3BELUTAjU Cy CacTaBIbeHM Y CKragy ca HayerioM UCTOPUJCKOT TPOLLKA, OCUM
ako je Apyradvje HaBedEeHO y payyHOBOACTBEHMM MOMuUTMKama Koje cy gaTe y Aarbem TekcTy. [pyna je y
cacTaBrbakby OBMX KOHCONMMA0BaHWX (PUHAHCUJCKNX U3BELUTaja NpMMEHUBana payyHOBOACTBEHE NOMUTHKE
o6enopaweHe y Hanomenn 3.

Y cknagy ca 3akoHOM O payvyyHOBOACTBY, KOHCONMAOBaHW MHAHCKjCKU n3BewwTaju pyne cy nckasaHun y
xvrbajama AuHapa. OuHap (PCH) npeactasrba 3BaHWYHY uM3BelITajHy UM YHKUMOHANHy Banyty y
Peny6nuvun Cpbuju.

2.3.  Haueno ctanHocTu NnocnoBaka

KoHconupoBaHu hyHaHCKjckM M3BeLLTaj Cy cacTaBrbeHW Yy CKNady ca KOHLEMTOM HacTaBKa MocroBama,
Koju nogpasymeBa ga he [pyna HacTaButu fa nocnyje y HeorpaHW4YeHOM nepuoay y npeaBuar-ueoj
6yayhHocTu.

2.4. Kopuwhere npouewmnBara

Mpe3eHTauuja KOHCONMAOBaHNX OMHAHCU|CKUX U3BELLTAja Y CKNajy ca pavyyHOBOACTBEHUM CTaHO4apAvMMa
W nponucuma Koju ce npumetrbyjy y Penybnuum Cpbujm 3axteBa of pykoBoAacTBa kopuwhere Hajborbux
Moryhmx npoueHa u pasymMHUX NPeTNoCTaBky, Koje umajy edekta Ha npe3eHTMpaHe BpeaHOCTU cpeacTaBa
n obaeesa u obenopawyvBawe MOTEHUMjANHUX MNOTpaxuBaka M obaBe3a Ha [JaH cacTaBrbakba
KOHCONMAOBaHMUX (PUHAHCU]CKMX M3BELUTaja, Kao U NPUXOAa U pacxoda Y TOKY U3BeELUTajHOr nepuoaa.

OBe npoueHe 1 NpeTrnocTaBke Cy 3acHOBaHe Ha MHdopMauuvjama pacnonoXMBMM Ha [AaH cacTaBibaka
KOHCONMAOBaHMX (OUMHAHCUjCKUX M3BelTaja, a Gyayhu cTBapHM pesynTaTu Mory Aa ce pasnukyjy of
npoLeHEeHNX N3HoCa.

Y farbem TeKCTy HaBe[eHe Cy KIby4He NpoLieHe 1 NpeTnocTaBke Koje cagpe pusnk Aa he npoyspokoBaTy
mMaTepujarnHo 3HavajHe Kopekumje KiWroBOACTBEHMX BPeAHOCTM cpedcTaBa M obaBesa y TOKY HapegHe
huHaHCcKjcKke roguHe.

2.4.1. UcnpaBka BpegHOCTU NOTpaXnBaka

pyna BpLUM NpOLIeHY HaNIaTUBOCTY NoTpaxuBatrba, kao 1 obpadyH UcnpaBke BPEAHOCTU 3a CBa CyMHbMBA
M CnopHa NoTpaxuBaka, a Ha OCHOBY MPOLEHEHUX FyGuTaka ycnen HeMoryhHOCTM Kyrnaua ga ucnyHe
obaBease.

lMpoueHa je 3acHoBaHa Ha CTApOCHO] aHanM3u noTpaxvBaka OA Kynaua, MCTOPUCKUM OTnMcuMma,
KpeouTHMM crnocobHocTuma Kynaua M npoMeHama Yy ycrnoBuma mnpogaje, npunvkom yTephuBara
a[eKBaTHOCTMN UCNPaBKe BPEAHOCTM CYMHMBUX U CMOPHUX NOTpaxuBawa. OBO yKIbyyyje 1 NpeTnocTaBke o
6ynyhem noHawary kynaua v pesyntyjyhum 6yagyhmum Hannatama. PykoBogcTBO Bepyje Aa Huje notpebHa
AofjaTHa wcrpaBka BpeOHOCTU MOoTpaXvBawa OCMM OHe Koja je opmupaHa y MpUNoXeHnM
KOHCONMAOBaHNM (MUHAHCKJCKUM M3BeLITajuma.

2.4.2. MpoueHe Be3aHe 3a (hopMUpae TEXHUYKUX pe3epBu

HajsHa4vajHuje npoueHe Be3aHe 3a dmHaHcujcke n3BeluTaje 'pyne ogHoce ce Ha opMupare TEXHUYKUX
pesepsu. ['pyna nma penatuBHO KOH3epBaTWBaH MpUCTYN hopMupary pesepBu 1 MpumMeryje nponuce
HapogHe GaHke Cpbuje n AreHumje 3a ocurypawe Penybnuke Cpncke. 'pyna 3anowrbaBa oBnawheHe
aKTyape Koju cy 3aayXeHu , uamehy octanor 1 3a obpadyH TEXHUYKNX Pe3epBM.

OcHoBHe npeTnocTaeke kopuwheHe npu ob6padyHy maTeMaTuyke pe3epBe ocurypama XuBoTa u Jlat Tecta
cy y Hanomenun 28 ok cy npetnoctaBke y Be3u ca obpadyHOM pesepBucaHux LiTeTa obenogareHe y
HanomeHwu 45.
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2.4.3. ®ep BpeaHoCT PUHAHCUjCKUX UHCTPYMEHaTa

®ep BpegHOCT hMHAHCK|CKUX MHCTPYMEHaTa 3a Koje He MOCTOju aKTMBHO TPXULLTE je ogpefeHa npuMeHoM
ogrosapajyhux metoga npoueHe. 'pyna npumemsyje npodecrmoHanHu cya npunukom n3bopa ogrosapajyhmx
meToAa u npetnoctasku. Koa UHaAHCWMJCKMX MHCTpYMeHaTa Koju umajy marwn obum TproBuHe U uuje
TPXWLIHE LEeHe Cy camMyvM TUM Make TpaHcnapeHTHe, yTephuBawe dep BpedHOCTU je cybjekTuBHuje,
OofHOCHO 3axTeBa Behu cTeneH kopuwhewa nNpoueHe Yy 3aBUCHOCTUM Of NUKBUOHOCTW WMHCTPYMEHTA,
KOHUEeHTpauuje puavka, HECUIypPHOCTN Ha TPXULLTY, NPETNOCTaBKM BE3aHUX 3a LeHy U ocTanux dakropa
KOju YyTU4y Ha KOHKpeTaH (OUHAHCUjCKM UHCTPYMEHT.

2.4.4. MNpoueHa chep BpeAHOCTU HEKPETHMHA U UHBECTULIMOHUX HEKPeTHUHa

dep BpeaHocTU rpaheBnHCKMX objekaTa KracuUKOBaHUX Kao HEKPETHUHE, OAHOCHO Kao MHBECTULIMOHE
HEKpPeTHWHe, MpoLekyje ce of CTpaHe KBanuUKOBaHMX MpoueHuTerba. HekpeTHMHe u MHBeCTUUMoHe
HeKkpeTHUHe cy Gune npegmeT npoueHe Ha aadH 31. geuembpa 2019. rogMHe o CTpaHe He3aBWCHOT
npoueHuTerba, npy vyemy je Npyna Ha gad 31. geuem6bpa 2020. roguHe cnposena AogaTHe aHanu3e dep
BPEOHOCTU HEKPETHWHA W WHBECTMLMOHUX HEKpeTHWHa. [eTarbuM y Be3n pesynTata aHanu3e Kao u
npuMer-eHNX MeToaa npoLeHe, obenogarweHn cy y HanomeHama 27. n 29. y3 KoHCconuaoBaHe huHaHcujcke
n3BeLlTaje.

2.5. W3BewTaBawe NoO cermeHTMMa

OCHOBHUM 13BeLUTajHN cermeHTH [pyne cy NOCNOBHU CErMEHTWN, OAHOCHO NOCEOHO OpraHN30BaHM CErMEHTH
3a nojeauHe BpCTe MOCroBa ocurypara kojuma ce 6asn. OCHOBHM M3BELUTAjHU CErMEHTU Cy MpuKasaHu y
cknagy ca 3akoHom o ocurypawy u Ognykom o cagpxajy u coopmum obpasaua MHaAHCKjCKMX U3BeLUTaja 3a
APYLUTBA 3a OCUrypare 1 TO Cy:

(a) KuBoTHa ocuryparsa 36MpHO, @ NocebHo u:
- ocurypare X1BOTa; 1
- KMBOTHa OCWrypara OCUM OCUryparsa XuBoTa.

(6) HexxmBoTHa ocurypara 36upHO, a MOCEBHO u:
- ocuryparbe o nocrneauvua Hesroge M JoOpoBOIrbHO 30paBCTBEHO OCUTYPaH-E;
- ocurypare BO3una;
- ocurypane nrnoBHMX objekaTa 1 TpaHCMopTa;
- ocuryparbe Ba3gyxornsoBa;
- WMOBMHCKa OCUTypama;
- Oocuryparbe of O4roBOPHOCTMH;
- Oocuryparbe KpeauTta v jeMcTBa; U
- HeXMVBOTHAa Oocurypama Koja HUCY CBpCTaHa y noarpyne.

3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA

"pyna KOH3UCTEHTHO NpYMekbYje YyCBOjeHe pavyyHOBOACTBEHE NOMMTHKE Y CBUM Nepuoauma npes3eHTMpaHum
y KOHCONMWAOBaHWM (UHAHCHCKMM u3BelwTajuma. YnopegHe mnogatke npeacTaBrbajy UHaHCK|CKU
u3sewwTaju 'pyne Ha AaH n 3a roguHy 3aepLueHy Ha aaH 31. geuem6pa 2019. roguHe. Npyna je 3a notpebe
borbe npeseHTaumje kopuroeano y ogpefleHum cermeHTUmMa ynopegHe nogatke. OcHoBHe
payyHOBOACTBEHE MOMUTUKE MNpPUMEHeHe KOA cacTaBrbama nojedHayHnx (UHaHCKjCKUX u3BeluTaja
HaBegeHe Cy Aarbe y TEKCTy.

3.1. HekpeTHuHe, onpemMa U UHBECTULIMOHE HEKPETHUHE
3.1.1. HekpeTHuHe u onpema Koje cnyxe 3a obaBrbawe AenaTHOCTU

3emrbuwTa, rpafeBuHCKM 0BjekTM 1 onpema cy MaTepujanHa cpeactsa koja pyna Apxu 3a npyxame
ycnyra wunu y agMMHUCTPAaTMBHE CBpXe M 3a Koja ce o4veKyje Aa he ce KOpUCTUTW Ayxe O jedHor
obpauyHckor nepuoga. NoyeTHO Nnpu3HaBake BpLUK ce No HabaBHOj BPEAHOCTH.

HakoH noveTHOr NpusHaBama, 3eMIbULLTA U HEKPETHUHE CE UCKa3yjy No peBanopusoBaHMM BpeHOCTUMA,
Koje napaxasajy huxoBy nowteHy (dep) BpeAHOCT Ha AaH peBanopusauuje (NpoLeHe), ymareHy 3a yKynaH
M3HOC MCnpaBke BPeAHOCTM MO OCHOBY obpavyHaTe aMopTu3aLmje 1 yKyrnaH 3HOC UCNpaBke BPEAHOCTM Mo
ocHoBy obesBpefera, CBe y Cknaay ca payyHOBOCTBEHMM nponucuma Baxehum y Penybnuum Cpbuju.
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3. NPErMeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTtaBak)

MpoueHa ep BPeOHOCTU 3eMIbULLTA U HEKPETHUHA BPLLUK Ce AO0BOIbHO YeCTo, OO4HOCHO Kada rog rnocroje
MHOMUMje Oa ce HuxoBa ep BPeAHOCT pasfvKyje of KHWUroBOACTBEHE BPEeAHOCTU. Y CBakoM Criyyajy,
MpoLeHa 3eMrbULLITa U HEKPETHWHA Ce BpLUM CBake TpU roauHe of cTpaHe orawheHor npouekwusaya, y
cknagy ca Oanykom o KOHTHOM OKBMPY UM CapXUHU pavyHa y KOHTHOM OKBMPY 3a ApYLUTBa 3a OCUTypake.

HekpeTHuHe y BnacHuwTtBy [pyne Gune cy npeamet npoueHe Ha aad 31. geuembpa 2019. roguHe of
CTpaHe He3aBWUCHOT NPOLIEHNTEbA MO TPXKULLIHOj BPEAHOCTU.

HakoH nouyeTHOr npu3HaBaka CBa CpeacTBa onpeme (M3y3eB YMETHWHA) Kckasyjy ce no HabaBHOj
BPEOHOCTU YyMam€eHOj 3a YyKynaH WM3HOC obpadyHate amopTusauumje U ykynaH u3Hoc rybutaka 3s6or
obe3Bpefera, OOHOCHO NPUMEHOM OCHOBHOP MOCTynka npeaBuheHor padyyHOBOCTBEHUM MponucumMa
Baxxehum y Peny6nuum Cpbujn.

HakoH noyeTHor npuM3HaBaha, yMeTHUYKa Aena (YMeTHUYKe Crnuvke) Koja HUcy HabasrbeHa unu ce gpxe y
uurby ctuuamwa gobuTn, Mckasyjy ce no peBanopusoBaHMM BpeOHOCTMMA, Koje u3paxaBajy HUXOBY
nowwTeHy (dhep) BpeAHOCT Ha AaH peBanopusaumje. lNpoueHa yMETHUYKMX Aena ce BpLUKM perynapHo kaga
nocToje nHanuuje aa ce wunxosa ep BpeOHOCT pasnukyje oa KHhUroBOACTBEHE BpeaHOCTU. AMopTu3auuja
YMETHWNYKMX fena ce He obpayvyHaBa.

Amopmu3sauuja

3a obpayyH amopTusaumje HeKpeTHMHa W ornpeme, npuMerbyje ce nponopumoHanHn metod. O6payyH
amopTu3auuje 3a nopecke CBPxe BPLUK Ce Y CKnagy ca Mopeckvm nponucuma.

OcHosuuy 3a 0bpadyH amopTm3aumje YnHn HabaBHa BPeHOCT (3a cpeacTBa Koja ce BPeaHyjy NpuMeHoM
OCHOBHOI MOCTYMKa) OOHOCHO peBanopu3oBaHa HabaBHa BpPeAgHOCT (3a CpedcTBa Koja Cce BpedHyjy
NPUMEHOM anTepHaTUBHOT NOCTYMKa), MO OAGUTKY NpoLeHeHe npeocTane BPeAHOCTU cpedcTaBa Ha Kpajy
npoLereHor Beka kopuwhera. AKo je npeoctana BpeAHOCT cpeAcTaBa GesHadvajHa, cmaTpa ce Aa je
jeaHaka Hynu.

CTtone amopTtu3auumje koje cy bune y npumenmn 3a obpadyH amopTtusaumje 3a 2020. n 2019. roanHy gate cy
y HacTaBky (y %):

2020. 2019.
"paheBuHckn 0bjekTn 1,69 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 15,50%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTuM3auumje 3a Nopecke CBPXe BpLUK Ce y ckriagy ca 3akoHOM O nopesy Ha 4OOUT NpaBHUX nyua
(,Cnyx6eHu rmacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 n 153/2020), NMpaBunHnkom
0 HauMHy pa3BpcTaBata CTafiHUX CpeacTaBa no rpynama u HaumHy ytephrBaka amopTu3aumje 3a nopecke
cepxe (,Cnyxbenn rnmacHuk PC®, 6p. 116/2004, 99/2010, 104/2018 wn 8/2019) u [paBunHukom o
amMopTu3aumju CTanHux cpeacraBa Koja ce npu3Haje 3a nopecke cBpxe (,Cnyx6enu rmacHuk PCY, 6p.
93/2019), wTo pe3ynTtupa y oanoxeHum nopesuma (HanomeHa 25).

pyna Ha Kpajy ceBake MOCMoBHE roAMHe Ca peBanopusaLyioHMX pes3epsn NpeHocK y HepacropeheHy Ao6UT aeo
peBanopu3aLMoHMX pes3epeBuM  KOjU MpeacTaBrba  pasnvky uamelly amopTvsauuje  3acHoBaHe Ha
peBanop13aLMoHoj KiMIrOBOACTBEHO] BpeAHOCTV CPeACTBa 1 aMopTM3aumje 3acHoBaHe Ha NPBOBUTHOj HaBGaBHO]
BPEAHOCTM cpeacTea.

3.1.2. NHBeCcTMLMOHE HeKpPeTHUHEe

MHBECTNLMOHE HEKPETHUHE Cy HEMOKPETHOCTM (3EMIbULLTA UNK 3rpagde — Unn AenoBu 3rpaga — unv v jeaHo
n Apyro), koje pyna (Kao BNacHUK Unm KOPUCHWK (OMHAHCWjCKOT NM3MHIra) ApXKU pagu ocTBapuBaka 3apage
Of u3faBara HEKPEeTHUHE Unu paau yeehawa BpeIHOCTU KanuTana unv paau v jeqHor u apyror, a He pagm
ynoTtpebe 3a obaBrbate BNacTuTe AenaTHOCTU UNn Npoaaje y OKBMpY pedoBHOr NOCMNOBakba.

[MoyeTHO opgMepaBamwe WHBECTUMLMOHMX HEKPeTHUHa BpLUM ce Mo HabaBHO] BpPeAHOCTW Koja YKIbyudyje
TPOLLKOBE TpaHcakumje. HakoH noYeTHOr Nnpu3HaBaka, HakHagHO oAMepaBa-e MHBECTULMOHE HEKPETHUHE
BpLWM ce npema meToay nowTeHe (dep) BpeaHocTu. MNoseharwe dep TpxuwHE BpeaHOCTU ucKasyje y
OKBMPY Mpuxoda, a CMakere y OKBMPY pacxoga nepuoga. Y ckmagy ca TuMm, He obpadvyHasa ce
amopTmn3aumja MHBECTULIMOHMX HEKPETHMHA.
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HakHagHu nspaum koju ce ogHoce Ha Beh npusHaTy MHBECTULMOHY HEKPETHUHY MPUMUCYjy Ce UCKa3aHOM
W3HOCY T€ MHBECTULIMOHE HEKPETHUHE ako je BepoBaTHO Aa he npunue Oyayhux eKOHOMCKMX KOpUCTU Aa
6yne Behu og NpBOGUTHO NpoLEH-EHE CTOMNE NPUHOCA Te MHBECTULIMOHE HEKPETHNHE. CBK OCcTanu HakHagHoO
HacTanu u3gaum nNpuaHajy ce kao pacxod y nepvoay y Kojem cy HacTanu.

3.2.  Ymamehe BpegHOCTU HeMmaTepujanHe MMOBUHE

Ha cBaku gatym 6unaHca ctawa ['pyna npencnuryje KiuroBoacTBEHE U3HOCE CBOje MaTepujanHe UMOBUHE
Aa 6u yTBpAMNO NOCTOje N HaroBeLUTaju Aa je Aowno Ao rybutaka ycnen ymawera BpeaHOCTN HaBedeHe
umoBUMHe. AKO MOCTOje TakBe HasHake, Mpouekyje ce HaJoKHaauBM M3HOC cpeacTBa ga 6u ce morao
YTBPAMTU €BEHTyanHu rybutak Hactao ymawerem. AKO Huje moryhe npoueHuTV HagoKHaAMBU WM3HOC
nojegnHor cpeactea, pyna npouewyje HagOKHaAMBU M3HOC jedMHULE KOja reHepuile HoBal, a Kojoj TO
cpencTBo npunaga.

HapokHaavBa BpegHOCT je HeTO NpodajHa LieHa unv BpeaHocT y ynoTpebu, 3aBUCHO Of Tora Koja je BuLla.
3a notpebe npoueHe BpedHOCTWN y ynoTpebu, npoueweHn Byayhu HOBYaHM TOKOBWU AWCKOHTY)y ce A0
cajallte BpeAHOCTU NPMMEHOM AMCKOHTHE CTOME MNpe onopesnBaka, koja oapaxasa cagallkby TPXULLHY
NpoLieHy BpEMEHCKe BPEAHOCTU HOBLIA U pUsnke cneuuduyHe 3a To CPeacTBo.

AKo je npoueteH HagoKHaAMBM M3HOC CpeAcTBa (MNW jedMHMLE KOja reHepuvlle HoBal) Maku 04
KHMrOBOACTBEHOI M3HOCA, OHAA Ce KHUroBOACTBEHM M3HOC TOra cpefcTBa (UM jeAnHULE Koja reHepuLue
HOBaL) ymamyje A0 HaJOKHaauBOr M3HOCA.

My6uum of ymarera BpeAHOCTU NpU3Hajy ce oaMax kao pacxof, OCUM ako CPeACTBO Huje 3eMrbuLTe Uiu
3rpaga Koja ce He KOPUCTM Kao MHBECTULMOHA HEKPETHWHA KOja je uckasaHa no peBanopn3oBaHOM U3HOCY,
y KojeM criyyajy ce rybuTak of yMarera Uckasyje Kao CMarere BPeAHOCTM HacTarno pesanopusamnjom
cpefcTea.

Kopa HakHagHor moHuWTeHa rybutka of yMarwera Bpe4HOCTM, KhbMroBOACTBEHN U3HOC CPeAcTBa (jeanHue
Koja reHepuLle HoBal) nosehasa ce 4O peBMAMPaHOr NPoLeHEeHOr HAaJO0KHaANBOr M3HOCA Tora CPeAcTBa,
npy yemy Beha KhUroBOACTBEHA BPEOHOCT HE Mpemallyje KiUroBoACTBEHY BpPedHOCT Koja 6u Guna
yTBpheHa Aa y NpeTXoAHUM roavMHama Huje 6uno npusHaTux rybutaka Ha TOM cpefcTBy (jeavHuum Koja
reHepvie HoBal) ycnea ymaweHra BpeaHOCTH.

MoHuwTere rybuTka of ymarera BpeJHOCTU OAMax Ce Mpu3Haje Kao Npuxod, OCUM ako ce NpeiMeTHO
CPefCTBO He Ucka3syje Mo NPOLEHEHO] BPEAHOCTH, Y KOjEM CIy4ajy ce MoHULLTEHe ryGuUTKa of yMatbera
BPeAHOCTU 1cka3yje kao nosehatbe ycnes pesanopusaumje.

3.3.  Octanu Byropo4Hu hmHaHCHjCKM NNacmaHu

[yropoyHe xapTuje o4 BpedHOCTU Koje ce ApXe A0 gocneha ce mckasyjy y M3HOCMMa Koju oaroBapajy
aMOpTU30BaHOM TPOLLKY Ha AaH OunaHcupara, Mo KoMe ce oBa (pMHaHCWjcka cpeacteBa ogmepaBajy
MpUIIMKOM MNOYETHOr MpU3HaBatba, yMaweHa 3a ucnnaTe rnaBHuUe, Y3 AoAaBake WU Oay3vMatse
akymynupaHe amopTu3aumje NpMMeHOM MeToda edekTMBHE kamaTe 3a CBe pasnuke uamely nodeTHor
M3Hoca M M3Hoca npu docnehy M y3 ogysvMaree 3a UCMpaBKy BPEeAHOCTUM MO OCHOBY obe3Bpehera
BPEAHOCTU UNWN HEHANMATUBOCTY.

3.4. ®uHaHcujcka cpeacTBa

'pyna npu3Haje hmHaHCKjCKO CpeAcTBO OHAA Kada NocTaHe jeHa of YyroBOpeHUX cTpaHa y (hMHaHCKjCKOM
MHCTPYMeHTy. PefoBHa KynoBuHa v npogaja puHaHCKjcKMX CpeacTaBa ce NpusHaje Ha gaTtym TproBaha -
AaTym kapa ce 'pyna obase3ana ga he Kynutu unu npogati nHaAHCUCKO CpeacTBo.

Y 3aBWCHOCTM OA Hamepe ca KojoM Cy cTedeHa, ['pyna duHaHcujcka cpeactBa pacnopehyje y jeaHy of
cnegehux kareropuja:

- ®uHaHcujcka cpeacTBa Koja ce apxe Ao gocneha;

- ®uHaHcujcKka cpeacTBa HaMeHEeHa TProBamy;

- ®uHaHcujcka cpecTBa pacronoXuea 3a npoaajy; 1
- 3ajMoBMU (KpeauTun) 1 NoTpaxKuBama.

duHaHcHjcka cpeacTBa ce UHUUMjanHo nNpusHajy no dep BpeaHocTn yBehaHoj 3a TpaHCcaKkuMoHe TPOLUKOBe

3a cBa pMHaHCKjcKa CpeacTBa Koja ce He uckasyjy no cgep BpegHoCTH, Ynju ce edektn npomeHa y dep
BPEAHOCTU Uckasyjy y bunaHcy ycnexa.
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dep BpeOHOCT je LeHa koja bu ce HannaTuna 3a npoajy cpeacTtsa, Mnu nnartuna 3a npeHoc obasese y
penoBHOj TpaHcakumju 3Mehy ydyecHuka Ha TPXKULITY, Ha AaTyM oaMepaBaha. TpaHCaKUMOHU TPOLUKOBU
CY TPOLLKOBM KOjU Ce MOry AUPEKTHO MPUNUCaTK CTUL Ay, EMUTOBakY, U OTyRery HEKor doMHaHcHjckor
cpeacTsa unu cmHaHcujcke obasese.

duHaHcHjcka cpeacTBa npectajy Aa ce npu3Hajy kaga Komnanuja marybu KOHTpoONy Hag YroBOpHUM
npasMMa Hag TWM WHCTPYMEHTMMa, LWTO Ce fellaBa Kaja Cy npasa kopuwhewa WHCTpymeHaTa
peanu3oBaHa, UCTekna, HanyLwTeHa Unu ycTynrbeHa.

3.4.1. ®duHaHcuUjcKa cpeacTBa Koja ce apxe ao pocneha

Y KkaTeropuvjy hMHaHCUKjCKMX cpefcTaBa Koja ce gpxe Ao gocneha, pyna knacudukyje HegepuBaTHa
dwmHaHcujcka cpeacTBa Koja ucnykwasajy cnegehe ycnose: (1) umajy dvkcHe nnv ogpegvse ncnnate; (2)
umajy cukcHo gocnehe u (3) nocToju Hamepa 1 MoryhHocT Aa ce apxe ao gocneha.

Ynarawa y xapTvje of Bpe4HOCTU Koje ce Apxe Ao gocneha ce BpeaHyjy No amopTM30BaHOj BPe4HOCTY,
kopuwherwem MeTofa epekTUBHE kKamaTHE CTomne.

AMopTun3oBaHa BpedHOCT je HabaBHa BpedHOCT ymarseHa 3a OTnnaTe rnaBHuLE, KOpUroBaHa 3a CBaky
pa3nuky namehy HabasHe BpedHOCTM 1 M3Hoca gocneha u ymareHa 3a oTnnaTte rmaBHuLE, N yMakeHa 3a
6uno koju oTnuc ycnep obeaspefhuBara unu HeHannaTMeBocTu. EcdbekTnBHa kamaTHa cTona je ctona no Kojoj
ce ANCKOHTYje oyekmBaHu Tok Byayhmx rotoBMHCKnx nnahawa go gocneha.

Mpuxoom Hactanu y nepuoay OpXxawa xapTuja og BpeaHoOCTU y nopTdonujy pyne ce npukasyjy kao
npuxoau oa kamarta. CBe KynoBuHe 1 npoaaje xapTuja o4 BPeAHOCTU Ce payyHOBOLCTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

3.4.2. ®uHaHcujcKka cpeAcTBa HaMeHEeHa TproBakby

duHaHcHjcka cpecTBa HaMekeHa Tproeawy NpeacTaBrbajy Aeo nopTdonuvja duHaHCcujcknux cpeacrasa
Kojuma Npyna ynpaerba 1 3a Koju NoCToju Aokas Aa Ccy:

- CreyveHa ca umroem npogaje wunv noHoBHe KynoBuHe y 6nmckoj byayhHocTu;
- ®uHaHcujcKka cpencTBa 3a KpaTKOPOYHO OCTBapuBake 400UTH; nnm

duHaHcHjcka cpecTBa HamMereHa Tproeawy ce MHUUmjanHo BpegHyjy no dep spegHoctu. ep BpegHoCT
KO, OBOr TUMa (hMHAHCUJCKUX CPEACTaBa He YKIbydyje TpaHCaKLMOHE TPOLLKOBE KOju Ce MOry AWPEKTHO
npunucaT KynoBuHW/CTULakwy/M3naBawy duHaHcujckor cpeactea. OBM TPOLWIKOBM ce Yy LENocTu
eBnAeHTUpajy Ha TepeT BrunaHca ycnexa y TPeHyTKy KynoBuHe/cTulamwa/n3aaBama.

®ep BpeaHOCT UHAHCWICKOT WMHCTPYMEHTa MPWUIMKOM WHULMjanHOr npu3HaBaka je yobuuyajeHa
TpaHCcakuMoHa ueHa. HakHagHo mepense (pmHaHCujCcKnx CpeacTaBa HaMmeHheHUX TproBaky ce BpLun no dep
BpeaHocTn. Pep BpedHoCT ce ofdpehyje Ha akTuBHOM TpxuUWTY (Bep3n) n npeactaBrba NoHyheHy LeHy
Oep3e Ha AaH BpeaHoBaka dmHaHcujckor cpeacTaa. NpomeHe ep BpeaHOCTM MHAHCKjCKUX CpeacTaBa
HameheHNX TproBaky 0byxBaTajy ce y kopucT/Ha TepeT BunaHca ycnexa nepvoga y kome cy Hactane.

3.4.3. ®uHaHcujcKa cpeAcTBa pacnonoXxuvBa 3a npoaajy

[Mo4eTHO Mepere hrMHaHCKjcKMX CpeacTaBa Koja Cy pacnonoxvea 3a Npoaajy BpLie ce no gep BpeaHoOCTH
yBehaHoj 3a TpaHCakuMOHe TPOLLKOBE KOjU Ce AUPEKTHO MOry MpUnmMcati HMUXOBOj KyNMOBUHM OOHOCHO
cThLamy.

HakHagHO Meperse UHAHCUjCKMX CpeAcTaBa Koja Cy pacrnorioxuBa 3a npoaajy ce Bpwu no dep
BpeaHoctu. ®ep BpegHoCT ce ofpefyje Ha akTUBHOM TPXULWTY (6ep3un) n npeactasrba NoHyheHy LeHy
Oep3e Ha oaH BpeaHoBaka (hMHAHCUWjCKOT CPEACTBA UK Y Cryyajy OACYCTBa aKTUBHOT TPXMULLTA, HA OCHOBY
Hajoorbe npoueHe KomnaHuje O M3HOCY dhep BPEAHOCTM HaBeAeHMX ynarawa kopuwhewem meTtoga
AVICKOHTOBaHa HOBYaHUX TOKOBA.

Oobvum un rybuum op ycknahuBawa BpPeOHOCTM TNPU3HAjy Ce Yy KOPWUCT, OAHOCHO Ha TepeT

peBanopn3aunoHnX pe3epBn y OKBUPY Kanutana. Cman-eHe BpegHOCTH ycnen FIOCTOjaH:a 06jeKTVIBHOF
OOKasa ymaweHa BpeaHOCTH, np|/|3Haje ce kao gobuTak unm ry6|/|Ta|< nepuoaa.
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3.4.4. KpaTtKkopo4Ha noTpaxusaa 1 nnacmaHm

KpaTkopoyHa noTpaxuBarkba W NiacMaHu Cy HeaepvBaTHa (PUHAHCKjCKa CPeAcTBa ca (PUKCHUM UK
o4peAvBMM McrniaTaMa Koja HACY KOTpaHa Ha akTUBHOM TPXMLLITY.

[MoyeTHO Mepetrse NnacmaHa 1 NoTpaxusBaka BpLUK ce No HabaBHOj BpeaHOCTU yBehaHoj 3a TpaHcakumoHe
TpoLwlkoBe KOjVI ce ANPEKTHO Mory npunncaTt UXoBoM U3gaBan:y.

HakHagHo BpeaHOBaHe KpeauTa 1 nnacMaHa BpLun ce no aMopTU3oBaHoj HabaBHOj Bpe4HOCTN MPUMEHOM
edeKkTuBHEe KamaTHe cTtone. EdpekTvBHa kamaTHa cTona je KamaTHa cTona Koja AWCKOHTYje npouer-eHe
Oynyhe HoB4yaHe TokoBe (NMpuUNMBE M OANMBE) Ha VHWLMjAnNHy KHUIOBOACTBEHY BPEAHOCT Kpeauta wunu
nnacMmaHa (cagalukby BPe4HOCT), 3a OYEKUMBAHM BEK Tpajara KpeauTa unm nnacmaHa.

Hobuun v ryérumn ycnen amopTusaumje ce npusHajy y HeTO M3HOCY Yy KOPUCT U / unn Ha TepeT GunaHca
ycnexa. [Npuxoam no ocHOBY kamaTa M HakHaga obpadvyHaBajy ce NpumMeHoM edheKTUBHE KaMaTHe CTone Ha
amMopTn30BaHy BPeaHOCT.

AKo mocToju 0bjeKTMBHM JoKa3 Aa je HacTao rybutak 306or ymaweha BPe4HOCTW 3ajMoBa (KpeauTa) u
noTpaxuearea, M3HOC rybuTka ce ogMepasa kao pasnuka nsmely Khb1roBogcTBeHe BPeAHOCTU CpeacTsa U
cajallhe BpedHOCTU npouekeHnx byayhnx Tokosa roToBMHE AUCKOHTOBAHMX MO NPBOOUTHO] epeKTUBHO]
KaMaTHOj CTonu pmHaHcujckor cpeacTa (Tj. eheKTUBHOj KAMaTHOj CTOMM U3payvyHaToj NPUITMKOM NOYEeTHOT
npu3HaBaha).

lMpu3HaBare nMNapuTeTHMX rybutaka ce BpLUM Ha TepeT KoHconuaoBaHor bunaHca ycnexa. M3Hocm 3a koje
je BpeHOCT 0BUX cpefcTaBa yMakeHa No OCHOBY UMNapUTETHUX r'ybruTaka Boae ce NpPeKo padyHa ncnpaeke
BPEAHOCTU. YKOMUKO Ce U3HOC MMMapuTeTHOr rybuTka cmamyje ycneq gorahaja HacTanmx HakoH H-eroBor
VHWULMjanHor NpM3HaBaa, yknaake MMnaputeTa ce BpLUKM y KOPUCT KOHCconmMaoBaHor bunaxca ycnexa, anu
yknaake uMnaputeta He Moxe Aa 6yae y usHocy sehem og amopTr3oBaHe BpeHOCTH Koja 6u 6una Ha aaH
ykuaaka fa umMnapuTeT Huje 61o npuaHart.

3.5. MNoTpaxuBawa Mo OCHOBY NpeMuje ocUrypara u octana KpaTKopoyHa noTpaxuBsamwa

MoTpaxuBara 3a nNpemujy ocurypara npeacTaBrbajy NoTpaxusBakwa O yroBapada ocurypama, 0gHOCHO
OCUrypaHux nuua 3a nonmcupaHdy npemujy ocurypara y ckrafgy ca YroBOPEHVWM YCIOBMMA Y 3aKIbyYeHOj
nonucu ocurypara. BucmuHa npemuje ocurypana yrepheHa je Tapncom npemuje npema BpCTU ocurypama.
TapudHy nonuTUKy ycBaja HaanexHy opraH ApyLuTaBa Koja obaBrbajy NnocrnoBe ocuryparba y oksupy pyne.

YKONUKO je noTpaxuBarke MUckasaHo Yy CTpaHoj BanyTu MPWUAKKOM Mo4YeTHOr npusHaeaka, [pyna
NoTpaXuBake M3paxara y AMHApMMa, TAKo LITO CE Ha M3HOC y CTpaHoj BanyTW MpuMetbyje 3BaHWYHM
cpentu Kype Te cTpaHe BanyTe. [pomeHe AeBM3HOr Kypca of AaTyma TpaHcakuuvje Ao JaTyma HannaTe
NoTpaXxuBaka 1cka3syjy ce Kao KypCHe pa3nuke y KOPUCT NMPUxoda, Unu Ha TepeT pacxoda.

[MNoTpaxunBara nckasaHa y CTpaHOj BanyTu Ha aaH OunaHca npepaquaBajy ce npemMa 3BaHNM4HOM cpeaHemM
KypcCy, a KypCHe pasriuke np|/|3Hajy Ce Kao npuxoa nnun pacxog nepuoga.

3.6. WcnpaBka BpeQHOCTU NOTpaXuBaka

Ykonuko nocToju BepoBatHoha ga pyna Hehe Gyt y cTtawy ga Hannatv cBe gocnene u3Hoce npema
YroBOPEHMM YCIOBKMa, PYKOBOACTBO NPOLIEH-Yje N3HOC MCNPaBKe BPEAHOCTY KOjOM Ce NOTpaxunBara CBoAe
Ha pearnHy BpPeAHOCT.

lpyna npouekyje BPEAHOCT M HannmaTMBOCT NOTpaXuBama No yroBopuMa o ocurypany u obesspeheHocT
ocTanux KpaTKOpPOYHMX NOTpaxuBara, OOHOCHO oaroBapajyhy ucnpasky BPeLHOCTU TUX MOTPaxvBara,
carnacHo NpaBunHKKY O HauuMHy npoLeruBama noTpaxusara. CxogHo HaBegeHom [MpasunHuky, Mpyna
BPLUW NOjeauHaYHy 1 ONLTY UCNPaBKy BPeOHOCTU NOTPaxuBaa.

ane,El,I/IHaHHa ncnpaska BpeaHOCTUN Yy BUCUHU LIENOKYNMHOI N3HOCA NnoTpaXnBaka BPLUN Ce 3a.

- nNoTpaxunBaha KOja HUCY HannaheHa Y POKYy o4 Tpu Meceula o4 AaHa OOoCnesiocTu;
- NoTpaxuBaka ca CyMHMBUM UM CNOPHUM NpaBHUM OCHOBOM;

- NOTpaxuBaka 3a Kamarte; N

- NoTpaXxuBak-a 04 KOHTPOJIMCaHUX NpaBHUX Nnnua.
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3. NPErMeQn 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJIUTUKA (HactaBak)

Mopepg Tora, noTpaxuBama Ynju n3Hoc npenasu 1% rapaHtHe pesepse MaTuuHor gpyLwTBa, MCNpaBrbajy ce
Yy OHOM M3HOCY Y KOM Ce MPOLEHM pU3MK HMXOBOr Bpahawa y Oyayhem nepuoay 3a cBakor KOMUTEHTA
noce6Ho.

OnwTy mcnpasKy BpegHOCTM NOTpaxuBaka 3a Npemujy ocurypawa [pyna BpLIM Ha OCHOBY MpoLeHe
rHaHcuKjcke cnocobHOCTM M Tpajaka Aoue Yy nsmupmeany obasesa npema Komnanuwju. ['pyna onwTty
McnpaBky BPEAHOCTU BPLUM Tako LITO MPBO CBE OCUTypaHWKe — MpaBHa fuua 3a npemujy ocurypawa
Knacudukyje y jeaHy oa Tpu kateropuje:

KaTteropuja | — noTpaxuBara of AyKHUKa uuja je douHaHcmjcka cnocobHOCT 3ajoBorbaBajyha no cBum
KpuTepujymMuma; noTpaxueara oA AyXHVKa Koju cBoje obasese n3mupyje 6naroBpemeHo, a usy3eTHoO ca
AOLH0M [0 TPU Mecela, Npy Yemy Cce HaBedeHa NoTpaXxmBaka He UCMPaBIbajy.

KaTteropuja |l — notpaxxmBana og Ay>HuKa Ymnja pmHaHcHjcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce He
o4yeKyje HEHO rnoropLlakwe, OCUM MoTpaxuBara Of HECONIBEHTHOr W HENVKBUAOHOI AY)XHWKA, Kao W
noTpaxxueaka of AY>KHWKa KOju CcBoje obaBe3e n3Mmupyje ¢ ooLHOoM 40 9 meceun, Npu Yemy ce 3a UcnpaBky
BPEOHOCTU MoTpaxuBamwa NpuMeksyje MnpoueHaT u3padyHaT OOHOCOM YKYNMHO HeHannaheHe U yKynHo
dakTypucaHe npemuje ocurypara y nocnefrwe Tpu roguHe Koje npetxoge roguHu y kojoj ce copmupa
ucnpaska.

Kateropuja Il — noTpaxvBara of oyxHKKa KOju CBoje obaBe3e M3Mupyje ca OOLUHOM o Npeko 9 meceuu,
npu Yyemy ce ucnpaska BpeaHoctu popmmpa o 100% notpaxusarsa.

MpusHaBare edekata NpoMeHe UCnpaBke BPEQHOCTM NOTpaxnBaka ce BpLUM Ha TePET KOHCONWAoBaHOM
OunaHca ycnexa. M3Hocu 3a koje je noTpaxmBare yMaheHO No HaBe4EeHOM OCHOBY €BUAEHTUPAjY Ce NPEKo
padyHa ucrnpaBke BpeaHOCTM.

3.7. FoToBMHA U TOTOBUHCKN €KBUBANEHTU

[Nog rotoBuHOM ce no,u,paaymeBajy HOBYaHa cpeacTtBa y AMHapuma u CTpaHOj Banymm n cpeactBa Ha
ONHAPCKUM U eBU3HUM padyHMMa Ko4 NOCNOBHUX OaHaka.

"OTOBMHCKMN eKBMBArNEeHTU Cy KPaTKOPOYHE, BUCOKO NUKBUAHE MHBECTULMjE KOje ce Mory 6p3o npeTBopuTH
y nosHaTe n3Hoce roToBMHE, U Koje HUCY MOof, yTULajeM 3Ha4ajHOr pm3nka NnpoMeHe BpegHocTu. XapTtuje of
BPEAHOCTU Kao rOTOBUHCKWA €KBMBaneHTW, Aeno3ntu no Buherwy M roToBMHa npouemnyjy ce Ha cnegehu
HaYmH:
- aKo cy y gomahoj BanyTu npoLekyjy ce No HOMWHANHOj BPeOHOCTH;
- @Ko cy y CTpaHOj BanyTu Mpouekyjy ce Mo HOMWHANHOj BPe4HOCTM MPUMEHOM Cpefrser Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH OunaHca cTama.

Cea HakHagHa BpeaHoBaHWa noamumja roTOBUHE U FOTOBMHCKMX €KBMBarieHaTa Ha faH OunaHca ctawa
rlpmaHajy Ce Kao npuxogn nnu pacxogmn y KoHconnaosaHor 614nchy ycnexa.

3.8. PasrpaHu4eHu TpoOLUKOBU NpubaBe

pyna BpluM pasrpaHuyere TpollkoBa npubase y cpasmepu ydvewha pesepBe 3a NpeHOCHe npemuje y
YKYMHOj NpemMmju

PaarpaHuyeHn TpoLLkoBu Npubase, Kao akTBHA BPEMEHCKa pasrpaHuyeHa, Kopucte ce 360or paBHOMEpPHOT
Tepehera YKyNMHUX TPOLLUKOBA NOCMaTpaHOor NOCMOBHOr Mepuoda, W LITO pearnHujer npukasa KoHayHor
MOCIOBHOT pesynTaTa.

3.9. Kanutan u pesepBe

Kanutan pyne 4vHM OCHOBHM (aKUMjCKM) M OCTanu KanuTtarn, pe3epBe, peBanopu3auMoHe pes3epBe Mo
OCHOBY peBanopusaumnje HeKpeTHMHa 1 onpeme (YMETHUHE), Hepeanu3oBann aobuum u rybuum, ydewha
0e3 npaBe koHTporie, HepacnopeheHa O0OWT, OAHOCHO rybuTak paHujux roguMHa u AobuTak, OOHOCHO
rybutak Tekyhe rogunHe.

OCHOBHM M OCTanu kanutan VICKaSyje cey HOMI/IHaJ'IHOj BpeaHoOCTn, a BpeaHOCT aKLI,MjCKOF Kanuntana
npeacTaBIba Npoun3Bo 6poja eMUTOBaHNX aKLI,VIja N HbnXxoBe HOMUHarHe BpeaHOCTHU.

lpyna je AyxHa Aa y CBOM MOCIOBaky OAp)KaBa OCHOBHW KanuTan HajMake Y BUCMHM Koja je mponucaHa
ynaHom 27. 3aKkoHa 0 ocurypawy, OAHOCHO Y HUBOY He MaweM o 3.200.000 EUR 3a »uBOTHa ocurypamwa
1 3.200.000 EUR 3a cBe BpCTe HEXUBOTHUX OCUTypaHa.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIMTUKA (HacTtaBak)
Pesepse pyne obyxsaTajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pesepse.

Pagun obesbehuBarba TpajHOr M3Mupera obaBesa W NOAHOWEHA pU3nKka Yy NocrnoBamwy, ocurypasajyhe
ApyWwTBO chopmmMpa rapaHTHy pe3epBy Yy ckrnagy ca 3akoHoM o ocurypawy v Ofnykom O agekBaTHOCTU
Kanutana apyLuTea 3a ocurypawe/peocurypatse (,Cryx6eHu rnacHuk PC*, 6p. 51/2015). MapaHTHY pe3epBy
YMHEe NPUMapHW Kanutan v AOoMNYHCKW KanuTar, ymaweHu 3a cneumguumpaHe oqbutHe cTaBke.

3.10. [Oyropou4Ha pe3epBucama
3.10.1.MaTemaTn4Ka pe3sepBa

Ob6payyH MaTemMaTuyKke pe3epBe BpLUM Ce Yy CKMagy ca TeXHUYKMM OCHOBaMa XXMBOTHWUX Ocurypawa, u
[MpaBunHMKOM O KpUTEpUjymmnMa 1 HauuHy obpayyHaBakwa maTtemaTuyke pe3epBe, Koju je OOHEeT y cknaay
ca Ognykom o TexHudkuMm pedepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 u
36/2017).

Pesepsa ce obpayyHaBa MNpMMEHOM Hayena akTyapcke MaTemaTuke >XMBOTHUX Ocurypaka Mo HeTo
npocnekTnBHoj MeToan. OGpayyH ce 3a CBakv MPOU3BOA OCUrypara BpLUM Ha OCHOBY BepUUKOBaHWX
aKTyapcKo - TEXHUYKMX OCHOBa 3a 0GpadyH MaTemMaTudke pe3epBe, OTKYMHUX U KanuTanicaHux Bpe4HOCTM
n yyewha y obutu, kopuhewem NpeTnocTaBKM KOH3UCTEHTHUX ca NpeTnocTaBkama TapudHor cuctema
kopuLheHnM Npu 3akrbydery yroBopa. OGpadyHu ce BpLle noceGHo 3a cBaky BamnyTy.

MaTtemaTtuuka pesepBa ykibydyje M obaBe3e Koje Ce OgHOCe Ha MoMMce ocurypaka XueoTa ca
ONCKpeLMoHM npaBoM ydewha y nobutn, dopmuparnem pesepsu 3a ydewhe y nobutn. Pesepse 3a
yyewhe y nobutn o6pasyjy no nonmcama no Kojuma je npunucaHa gobut ocurypaHvumma npuMeHoM HeTo
NPOCMEKTUBHE METOZE.

Mopen HaBefeHor, cacTaBHU Ae0 MaTeMaTUyKe pe3epBe je W MpeHocHa Npemuja ocuryparsa XusoTa
obpayyHaTa meTodoM pro rata temporis, u pesepsa Gyayhunx TpolwkoBa oGpadyyHaTa HETO NPOCNEKTUBHOM
MeTOAOM.

TecT npoBepe A0OBOrbHOCTM 06padyHaTe matemaTtuuke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha kpajy nocrnoBHe rogmnHe. TecT ce cacTtoju o nopehena pesepBauuje n yTepheHe cagaliie
BPEeAHOCTU Haj0orbe NpoLieHe TOKOBa rOTOBMHE (HOBYAHUX TOKOBA) KOju ce ouekyjy y 6yayhHoctu. O6pauyH
Ce BpLUM 3a CBaku yroBop nocebHo, 0BOjeHO 3a ocurypama yroBopeHa y Aesv3ama u guHapuma.

Takofe, ko4 AMHapCKMX ocuryparwa OABOjeHO ce YTBphyje TecT AOBOSbHOCTU 3a: YroBOpe Kof KOjux ce
npumMmetbyje pavyHcka kamaTHa ctona of 7,5% (go 1. oktobpa 2010.); yroBope KOA KOjUX ce npumMetbyje
payvyHcka kamaTHa ctona og 6% (og 1. oktobpa 2010. go 1. maja 2016.); yroBope Ko KOjux ce npumersyje
payyHcka kamaTHa ctona og 4,5% (oa 1. maja 2016. roguHe go 1. anpuna 2018. rognHe) u yroBope kog
KOjux ce npumemsyje padyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. roguHe).

Kof OoeBn3HMX ocuryparwa o4BOjEHO Ce BpLUM TECT JOBOSBLHOCTM 3a yroBope Hactane npe 1. maja 2016,
yroBope 3akrby4yeHe namefy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrbyyeHe uamehy 1. centembpa
2017. v 1. maja 2018, ogHocHO yroBope HacTtane HakoH 1. maja 2018. roguHe, roe ce pecrnekTUBHO
npumMetbyjy padyHcke kamaTtHe ctone: 3%, 2,5% 2,25% un 1,8%. O4eknBaHu TOKOBW rOoTOBMHe 0byxBaTajy
Oynyhe npuxoge no OCHOBY O4eKMBaHe NMpemuje ymakeHe 3a OYeKMBaHe ucnnaTe no OCHOBY LiTeTa u
o4yekmBaHux byayhux TpoLuKoBa.

3.10.2.Pe3epBe 3a u3paBHaw€ pusuka

OB6payyH pe3epByu 3a U3paBHaHE pU3MKa M3BPLLEH je Y cknagy ca [paBUIHUKOM O HauuHy yTBphuBaka
M3HOCA TEXHWUYKMX PE3epBU 3a U3paBHae pusmka, y cknagy ca OAnykoM O TEXHUYKMM pe3epBama
HapogHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 n 36/2017).

pyna obpasyje pesepBe 3a m3paBHawe pu3nka Ha BpCTU ocurypawa 14 - Ocwurypamwe KpegwTa, Ha
roaviikemM HMBOY. Pe3epBe 3a nspaBHame pusuka yBehasajy ce npu roguiiibem obpayyHy ako je ocTBapeH
HEeTO MOCMNOBHM pe3ynTaT y OBOj BPCTU Ocurypawa, 3a 75% Mno3uTMBHOI HETO MOCIOBHOr pe3ynTtaTa, a
Hajuwe o 12% npemuje y camonpugpxajy, OOK pe3epBe 3a u3paBHake pusnka He OOCTUTHY rophsy
rpaHuly. Pe3epBe 3a n3paBHaHbe pusmrka ymamyjy ce npu roamiutbem obpayvyHy ako je oCTBapeH HeraTueaH
HEeTO MOCMOBHU pe3ynTaT y OBOj BPCTU Oocurypama. Pe3epBe 3a n3paBHake pu3nka ymaryjy ce 3a yKynaH
W3HOC HEraTMBHOI HETO MOCMOBHOI pe3yrnTaTta y 0BOj BPCTU OcuUrypatsa, Npu Yemy yMarere He Moxe buTn
Behe o u3Hoca pe3epBu 3a U3paBHaHE€ pusmrka NpeTxogHe roguHe.
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3. NPErNeg 3HAYAJHUX PAYYHOBOAOCTBEHUX NMONUTUKA (HacTaBak)
3.10.3.Pe3epBe 3a 6oHyce 1 nonycTe

O6payyH pe3epsu 3a GOHyce 1 nonycTe BpLUM ce y ckrnagy ca [NpaBuUHUKoM o HaunHy yTBphuBama nsHoca
TEXHUYKMX pe3epBu 3a BoHyce n nonycTte, y cknagy ca Ofnykom o TeXHUYKUM pesepBama HapogHe 6aHke
Cpb6uije ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017).

Pe3epBe 3a GoHyce n nonycTte ce yTBphyjy Y U3HOCY OYEKMBaHMX MoBpaTa npemuje n3 onpuxogoBaHe
npemuje oo aaHa obpayyHa.

3.10.4.Pe3epBucamra 3a HakHage v apyre 6eHecdunLmje 3anocneHnx

pyna BpLUKM pe3epBucara 3a HakHage v apyre 6eHeduumje 3anocneHnx 1 obenoaarwmBare y cknagy ca
MPC 19 ,lMpumana 3anocneHux‘. 'pyna BpluM pesepBucakba TPOLUKOBA 3a MCNNAaTty OTMPEMHUHA U
TpOLLKOBa 3a ucnnaty jybunapHux Harpaga. MNpunukom obpadvyHa pesepBucara Kopuctu ce aktyapckun PUC
MeTofA (MeToa KpeanTpara NpojekToBaHe jeanHuLe).

3.11. ®PuHaHcujcke obaBese

Mon duHaHcujckum obaBesama cmaTpajy ce ayropodHe obasese (0H6aBese npema NoBe3aHWM MpaBHUM
nMuMMa 1M npaBHUM fMUMMa ca y3ajaMHUM ydyellhem, AyropoyHu kpeautn, obaBese MO AYropoyHUM
XxapTujama on BpegHOCTM W ocTane AyropodyHe obGaBese), kpaTkopoyHe obaBese M3 MocrioBaka
(nobaBrbaum 1 octane obaBese 13 NOCMNoBaka) 1 ocTane KpaTkopoyHe obasese.

KpaTkopoyHnm o6aBe3ama cmatpajy ce obaBese koje OCMneBajy Y pOKy 04 roaMHy AaHa of AaHa unHuabe,
OOHOCHO Of AaHa roguwker bunaHca.

®duHaHcujcka obaBesa je cBaka obaBe3a Koja NpefcTaBrba yroBopHy obaBesy:

- npepaaje roToBMHE Unu apyror hmHaHcujckor cpeacTsa ApYroM NpaBHOM Nuuy, Unm
- pasveHe (UHAHCUJCKUX WHCTpymMeHaTa ca ApYyrMM NpaBHUM Nuuuma noj  noTeHuujanHo
HEenoBOSbHUM YCMOBMMA.

Mpunukom noyeTHOr npusHaBawa obaeesa [pyna mepu cuHaHcmjcky obaBe3dy MO HEHOj HabaBHO]
BPEOHOCTU Koja npeacTaBrba MOLITEHY BPEAHOCT HaAOKHade Koja je mpumrbeHa 3a kY. TpaHCaKLMOHM
TPOLLKOBW NpeAcTaBrbajy pacxoge nepuoaa y kome cy nnaheHu.

HakoH nouyeTHor npusHaeakka pyna Mepu cee dmHaHcujcke oGaBese Mo aMOpPTU30BaHOj BPEAHOCTM.

duHaHcmjcka obaBe3a npecTtaje Aa ce npusHaje kaga pyna ucnyHmn obaeesy unuv kaga je obaesesa nnahawa
npeaguheHa yroBOpoM yKUHyTa v uctekna.

3.12. O6aBe3e No OCHOBY LITeTa U Apyre obaBe3e U3 NocrnoBakmba

O6aBese 3a WTeTe MO OCHOBY OCUTypakba ce eBUAEHTUPAjY Y BUCUHWN HakHade 3a NUKBUAMPaHE LUTeTe Koje
Tpeba ncnnaTuTK ocurypaHuLmMma, KOpMCHULMMa ocurypatsa unu Tpehum owTteheHum nuuumMa. 3a usHoce
npujaBrbeHX, @ HENMUKBUAMPaAHUX 06aBe3a Mo OCHOBY LUTETa, Kao M 3a M3HOCE HacTanux, a HenpujaBIbEHNX
obaBesa Mo ocHoBY LWWTeTa, pyna dopmumpa pesepsucatsa.

Ykonuko je o6aBesa nckasaHa y CTpaHoj BanyTv UMK je YroBopeHa BanyTHa Kray3yna npunmMkom novyeTHor
npusHaBaka, [pyna obasesy n3paxasa y AMHApUMa Tako LUTO Ce Ha M3HOC Y CTPaHOj BanyTu npumemsyje
3BaHUYHM CPefHUN KypC Te CTpaHe BaryTe Ha gaTyMm TpaHcakuuje. lNpoMeHe AeBU3HOr Kypca of AaTtyma
TpaHcakuuje o aatyma ucnnate obaBese Uckasyjy ce kao KypCHe pasrnuvke y KopucT Npuxona, unm Ha Tepet
pacxoaa.

Ob6aBe3e uckasaHe Yy CTpaHoj BanyTW Ha [aH OunaHca crawa npepadyHaBajy ce npeMa 3BaHUYHOM
CPeareM Kypcy, a KypcHe pasnuke NpuaHajy ce kao Npuxod Wrv pacxof nepuoaa.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIMTUKA (HacTtaBak)
3.13. Pe3epBe 3a npeHOCHe npemuje

O6payvyH NpeHOCHUX NpeMuja BpLIK ce Y cknagy ca [MpaBunHMKOM 0 HauMHy yTBphrBaka M3HOCa TEXHUYKUX
pe3epBu 3a NPpeHOCHEe Npemuje, Koju AOHET y ckrnagy ca Oanykom o TEXHUYKUM pesepBama HapoaHe 6aHke
Cpb6uje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017). MNpeHocHe npemuje cy obpadyHaTe Ha yKynHy
npemujy no “npo-pata-temnopuc”’ metoay. TecT agekBaTHOCTU NPEHOCHe npemMuje, Kao U gopesepsauuja
Tamo rae ce nokasao AeduumT, ce BpLUM Kpo3 06payvyH pe3epBu 3a HEUCTEKINE PU3NKe.

Mopehetke ca nckyctBom (run-off TecT) ce paagm 3a ykynHy NpeHoCcHy npemujy (36up npeHocHe npemuje u
pesepBu 3a HeucTekne puanke). MNopeherwe ca MCKyCTBOM YKYMHUX pe3epBu 3a npeHocHe npemuje 31.
aeuembpa 2019. n Ha gaH 31. peuembpa 2020. Huje nokasano geduumT. 3a XMBOTHA OCUrypara 3a Koja
ce obpadvyHaBa MaTtemaTuyka pe3epBa NpeHocHa NpeMuja je heH cacTaBHM O€EO.

3.14. Pe3epsucaHe wreTte

O6GpayyH pesepBucaHMx LTeTa BpwK ce y cknagy ca lpaBunHUMKOM O HauuHy yTBphMBaHa usHoca
pes3epBucaHux WTeTa, koju je KomnaHuja goHena y cknagy ca Ognykom o TeXHUYKum pesepsama HapogHe
6aHke Cpbuje ("CnyxbeHun rnacHuk PC", 6p. 42/2015 n 36/2017).

pyna BpLUM pe3epBuCaka 3a: HacTane npujaBrbeHe, a HepeLleHe LWTeTe, HacTane HenpujaBibeHe LWTeTe
M TPOLLUKOBE Y BEe3u Ca peluaBakem M Mcnnatom wwreTta. [pyna Bpwwn pesepBucare 3a npujaBrbeHe, a
HenvKBuAMpaHe LITeTe Ha OCHOBY MOjeAMHayHe npoueHe u3Hoca wreTe. PesepBe 3a peHTHe wrTeTe
yTBphYjy ce y kanutanucaHum M3HOCUMa, Kao cafallka BpeaHocT byayhux peHTHUX ucnnata, ysumajyhm
y 063up 1 oyeknBaHo nosehamwe TUX ncnnaTa.

PesepBucaH M3HOC Ha MMe HacTanMx HenpujaBrbeHWX LWTeTa ce obpavyHaBa Ha HMBOY XOMOreHe rpyne
pusnka HEeXUBOTHUX OCUrypara, OAHOCHO XOMOreHe rpyne pusmka >XUBOTHWX OCUrypara 3a koje ce He
obpayyHaBa maTemaTtuyka pesepBa. [log xoMoreHoM rpymnoMm pusvka nogpasymeBa Cce jedHa BpcTa
ocurypara OfHOCHO Tapuda, TapudHa rpyna unu HrUxoB CKyn Y OKBUPY jeAHe BPCTe ocurypawsa, a Ymnju
pU3nLUM MMajy UCTE UMK CININYHE KapaKTepPUCTUKE. Y 3aBMCHOCTU O KapakTepuUCTMKa NOjeaAMHUX XOMOreHnxX
rpyna puvauka v pacnosioXXMBoCcTv nogaTtaka Ha aaH 31. geuembpa 2020. cnegehum metogama:

- TaywanHom meToaoMm (BpCTE OCUrypara: OCUrypame LUMHCKMX BO3Wra, OCurypake Bas3gyxonsoBa,
ocurypawe nroBHMX objekaTa, ocurypawe pobe y npeBo3y, ocurypakwe of OAroBOPHOCTM 360r
ynoTtpebe Ba3ayxonnosa, ocurypame o4 o4roBopHocTy 36or ynotpebe nnoBHux objekaTa, ocurypame
KpeguTta, ocurypamwe jeMcTBa, ocurypawe (UHaHCUjCKMX rybuTaka, ocurypamwe TPOLUKOBA MpaBHE
3aLUTUTE, OCHOBHO XMBOTHO OCUTypahe 1 AOMYHCKO OCUIypare Y3 OCUrypame XusoTa); 1

- Mack-oBum Mopernom oueHe pe3epBe 3a HacTane HernpujaBrbeHe LITeTe, rae ce Hajborba oueHa
pobuvja Chain ladder metogom, a MapruHa pusvka Ha OCHOBY npeTnocTtaBke Aa Ri u R umajy
NorHopMarnHy pacnofeny y uHteparny noepewa He MarweM of, 40% 3a R. lMNpumetrbyje ce 3a BpcTe
ocurypama: ocurypama 3a nocrieguue Hesroge, LOOPOBOIbHO 30paBCTBEHO OCUTypake, OCUrypame
MOTOPHMX BO3Wra, OCUrypake UMOBWMHE Of MoXapa, ocTana ocurypawa MMOBUHE, OCUTypaka of
OAroBOPHOCTU 0f ynotpebe MOTOPHMX BO3una, OCUMrypawe O OnwTe OArOBOPHOCTM M OCUrypare
nomohu Ha nyTy. [lonasHu nHTepBanu noBepewa Cy MHTepBanu NoBEpPEHa Ca KojuMa je 3aBplueHa
npeTxogHa roanHa. Tokom obpayyHa BpLuM ce nopehere ca MCKYCTBOM, My 3aBMCHOCTU Of pe3ynTaTa
ce Kopuryjy noYeTHW uHTepBanu noBepewa. [locrne obpayyHa BplM ce TEeCT afeKBaTHOCTU
pes3epBuUCaHUX LUTETA 3@ BPCTE OCUrypaa rae ce y cny4ajy geduuuta Ha nojeanHoj BpCTu, Kopuryje
WHTepBan nosepeka Ha HMBO Koju he 3agoBorbuTy JIAT TecT.

3a XMBOTHa ocurypawa 3a koja ce obpadyyHaBa MaTeMaTuVyka pesepBa He BpLM Ce pe3epBauuja 3a
HacTane HenpujasrbeHe LUTeTe.

3.15. Pe3epBucama 3a HeucTeKIne pusuke

OO6payyH pe3epBu 3a HEUCTEKIE PU3MKe BPLUK ce y cknagy ca MNMpaBunHMKOM 0 HauuHy yTBphHKBara M3Hoca
TEXHUYKMX PE3EPBM 3a HeucTekne puanke koje je KomnaHuja goHena y cknagy ca OgnykoM O TEXHUYKMM
pesepBama HapogHe 6aHke Cpbuje ("CnyxbeHn rmacHuk PC", 6p. 42/2015 v 36/2017).

MpaBunHukom je npeaeuheHo aa pyna obpasyje pesepBe 3a HEWUCTEKNE pU3nke ako yTBpAM Aa je
O4YeKnBaHu U3HOC LWITEeTa M TPOLLUKOBA Y HapeaHOM nepuoay no yroeopmma m3 TeKyher nepuoga suwin oa
n3Hoca obpayvyHaTe MPEeHOCHe Npemuje Ha HUBOY BpCTe ocurypawa. [pumeneHa je dhopmyna rae ce
pesepBa 3a HEUCTEKNE PpU3UKE padvyHa Kao NpOM3BOA MPEHOCHE MpemMuje ca [enoM OYeKMBaHor
komBrHoBaHor pauuja koju npenasu 100%.
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3.16. HonpuHoc 3a NpeBEHTUBY

[JonpvHoc npeBeHTUBE NpeacTaBrbajy cpeactea [pyne HaMmereHa yrarakwyMa y NpeBeHTUBHY 3aluTuTy,
Kojuma ce npepgynpefyje ocTBaperwe ocurypaHor criyvyaja Ha ocuUrypaHoj UMOBMHU U NLMMa U CMakyjy
nocneguue WTeTHMX gorafaja, a Koja ce Ha OCHOBY KpuTepujyma yTBpheHux [paBunHnKom o npeBeHTUBU
HaMeHckM ycMmepaBajy ogpefieHnm ocurypanvumma. MagsojeHa cpeacTea NpeBEHTUBE Ce NPU3HAjY Y OKBUPY
NnacuBHMX BPEMEHCKMX pasrpaHnyera kao pacxof nepuoga y kome cy U3gBojeHa.

3.17. TMpuxoam

Mpuxoam obyxsaTajy npuxoae of yobuyajeHux akTMBHocTv [pyne (nocrnoBHe u hmHaHcujcke npuxoge) u
pobutke. YobnyajeHe 0gHOCHO pefloBHE aKTMBHOCTW [pyne cy CBe aKTMBHOCTM Koje [pyna npegysvma y
AENOKpyry CBOr paja kao M aKTMBHOCTM KOje Cy ca HMma NoBe3aHe U Koje Noapxasajy Taj pad, U of wera
npovsunase unv umMajy nponpaTHu KapakTep.

Mpuxope pyne 4yvMHe MOCNOBHW ((PYHKUMOHANHW) Npuxoan, NPUXOAU Of WHBECTULMOHE aKTUBHOCTM,
hrHaHCKjCKM NPUXOAM, MPUXOAM NO OCHOBY ycknafyBamwa BpegHOCTU MMOBUHE U OCTanu Npuxoau.

3.17.1.NMocnoBHu (thyHKUMOHANHU) Nnpuxoau

Y OKBMPY MOCIOBHUX MPUXOAa EBUAEHTUPAjY Ce NPUXOAM U3 AeNTaTHOCTM OCUrypata, O4HOCHO MPUXOAW M0
OCHOBY Npemuje ocurypara u caocuryparba yMarseHe 3a M3HOC NpemMuje NpeHeTe y peocurypatrse, npuxoae
Mo OCHOBY NMpemuje peocuryparba, NpUXo4e HEMocpenHo foeesaHe ca MocroBUMa OcuUryparsa u ocrarne
nocnoBHe npunxoae.

(a) lMpuxodu 00 npemuje ocuz2ypar-a u caocuaypara

lMpuxofde oA npemuje ocurypara 1 caocurypama npefcrasrbajy M3HocK hakTyprucaHe npemuje (gocnene
npemuvje KOA Oocurypara XuBoTa) KOjy OCMrypaHuk/yroBapay ocurypawa nnaha ocurypasady Ha OCHOBY
yrosopa O OCWrypary, OQHOCHO Caocurypary, yMaweHe 3a WM3HOC Npemuje Koju nmpunaga HapegHoM
ob6payyHckom nepuody (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTu ocurypara. TapudHy nonmTmky yCBojuo je
M3BpwHn opbop. MNpemuja ce cactoju of pyHKUMOHaNHe npemuje u pexujckor goaaTka. PyHKUMOHanHy
npemujy YvmHe TexHW4Ka npemuja (3a cBa ocuryparba) M AOMPUMHOC 3a NpeBeHTMBY. Pexujckn gopartak
KopuCTV ce 3a nokpuhe TpolukoBa crnpoBohera ocurypara. HaumH pacnogene npemwuje ocurypara no
BpPCTama XXUBOTHUX 1 HEXMBOTHUX Oocurypawa yTephyje ce MHTEPHUM akToM Koju AoHOCK M3BpLuHu oabop.

(6) lMpuxodu 00 npemuje peocuzypaH-a u pempouecuje

Mpuxoae on npemuje peocurypamwa NpeacTaBrbajy U3HOCKM (haKkTypucaHe MpemMuje yMareHW 3a W3HOC
npeMuje Koju npunaga HapegHoM obpayvyHckom nepuogy (npeHocHa npemuja). MNMpemuja ce cacTtoju of
(bYHKLUMOHANHe OAHOCHO TEXHWYKE MpemMuje U pexujckor gofaTka. Pexujcku gopaTtak KOpucTu ce 3a
nokpuhe TpoLLKOBa CNpoBoONeHa peocurypamsa.

Mpvxoam cy nckasaHu no dakTypucaHoj BpedHOCTY 3a NEpPUOL Ha Koju ce oaHoce.
(e) Ocmanu nocnoeHu npuxoodu

OcTanu NocnoBHW MPUXOAM OAHOCE Ce Ha MPUXOA4e O MOCMOoBa HemocpedHO MoBe3aHWX ca MocroBuMMa
ocurypama 1 ocTane npuxoge. Mpvxoam of nocrioBa HENOCPEAHO MOBE3aHKX ca MOCMOBMMA OCUryparba
obyxBaTajy Npuxofie No OCHOBY Npofaje 3eneHe kapTe koju [pyna ocTBapyje y Beau ca nonvcama oGasesHor
ocurypara ayTooAroBOPHOCTV M Mpuxofe of ycnyxHe obpage wrteta. OcTanu MOCMOBHU MPUXOAM
obyxBaTajy npuxofe of npoaaje poba U ycnyra BaH oGnactu ocurypaksa, npuxode of ynpasrbaka
NeH3nMoHUM HOHAOBMMA, MPMXOAM Of HakHaaa 1 NpoBuauja 3a Gpokepcka ApyLUTBA M OCTaro.

3.17.2.Mpuxoan oa MHBECcTUpawa cpeactaBa ocurypama
Y npuxoge oA WHBeCTUpakwa cpeAcTaBa ocurypara cnafajy: npuxoau of ynarawa y HernoKpeTHOCTH,
nNpuxoan of Kamata U No3UTUBHUX KYPCHUX pasfuvka no OCHOBY MHBECTUpawa, NpUxoau oA ycknahusamwa

BpeaHoCTU bMHaHCUjcKMX cpecTaBa Koja ce uckasyjy no gpep BpeaHocTu, 4obuum o npoaaje xaptuja o4
BPEAHOCTU N OCTanu NpUXoan o4 UHBECTULMOHE aKTUBHOCTM.
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3.17.3. PuHaHCcuHjckn npuxoam

CDVIHaHCMjCKe npuxone 4YnHe npuxoam o4 Kamarta, KyYpCHUX pasnuka, npuxogn no OCHOBY edekarta BanyTHe
Knaysyne, n octanum CbVIHaHCMjCKVI npuxoaun, ocum (*)VIHaHCVIjCKVIX npuxoga o4 MHBeCTUpaka cpeacrtaBa
ocurypana.

3.17.4.Mpuxoamn no ocHoBy ycknahuBawa BpeAHOCTM MMOBUHE

Mpuxoam no ocHoBy ycknahuBarwa BpeAHOCTM MMOBMHE 0ByxBaTajy NO3NTUBHE edeKkTe NPpOMEHe MOoLUTeHe
(dbep) BpeaHoCTM HemaTepwjanHuUxX ynarawa, HeKpeTHWHa, ofnpeMe W 3anmMxa — A0 BUCWMHE MNPEeTXOZHO
nckasaHnx pacxofa 3a Ta cpefcTsa No OCHOBY BpeAHOCHOr ycknahuBara, Kao 1 ApYrmx yKuaarwa ncnpasku
BPEAHOCTU MO OCHOBY BPeAHOCHOT ycknahusara y cknagy ca penesaHTHuM MPC 1 uHTepHOM perynatneom
Mpyne.

3.17.5.0cTanu npuxoaun

Y okBMpy ocTanmux npuxoga, uckasyjy ce fobuum no OCHOBY npofaje HeKpeTHWHa, onpeme (OCHOBHWX
cpeAcTasa) M HemaTepujanHux ynarawa, 4obvum o npofaje octataka ocurypaHux owwteheHux cTBapw,
HannaheHa oTnucaHa NoTpaXuBama, BULIKOBW, MPUXOAM Of CMakeHa obaBe3a, NpMXoan of ykuaawa
AYropoyHMX pesepBucarba 1 0cTanu HemoOMeHyYTU NPUXOaM.

3.18. Pacxopgmu
Pacxoaun obyxsaTajy TpOLLKOBE KOjU MPOUCTMYY U3 yobu4ajeHnx akTmBHoCTU ['pyne n rybuTke.

Ha pauyHuma pacxofa oGyxBaTajy ce MOCMOBHU PacxXoau, pacxoau Mo OCHOBY MHBECTVpara cpefcTaBa
ocurypama, MHaHCKjCKU pacxoam 1 ocTanum pacxoaum, koju obyxsaTajy U pacxoae no ocHoBy o6e3Bpefetba
cpefcTaBa.

3.18.1.MocnoBHu (thyHKUMOHaNHU) pacxoam

Y okBMpY NOCoBHUX pacxoda pyna eBUAEHTUPa pacxode 3a AyropoyHa pesepseucarsa U qoyHKL MoHanHe
[OMpUHOCe, pacxofe HakHaja LWTeTa U YroBOPEeHUX U3Hoca v Apyre (yHKUMOHalHe pacxoae.

(a) Pacxodu 3a dy2opoyHa pe3sepsucara U (hyHKYUOHasIHe OonpuHoce

Pacxofe 3a AyropoyHa pesepsucarsa 1 dyHKLMOHANHe OONPUMHOCE HYMHE MaTeMaTyka pesepsa, AOMNPUHOC
3a MpeBeHTUBY, OONPMHOC 3a oabpaHy of rpada, AONPUHOC rapaHTHOM (hoHay, HakHaga Peny6nvykom
doHOy 3a 34PaBCTBEHO OCUTypare, pesepBucarba 3a M3paBHaHe puanKa, W ocTana pesepsBucarba U
YHKLMOHAMHM JOMPUHOCH.

Mamemamuyka pezepsa

MaTemaTtuuka pe3epBa je TEXHWYKA pe3epBa ApYLUTBa 3a OCUrypawe HameweHa uaMmupusary Oyayhux
o6aBe3a MO OCHOBY XXMBOTHOI ocurypaka. OGpavyHaBa ce MojeAMHayYHO 3a CBaku YroBOp O XMBOTHOM
ocurypary, no NpoCnekTMBHO] METOAM 3a CBa OCUryparsa XMBOTA, Kao pasnuka cajallke BpegHoOCTU
Oynyhmnx o6aBesa ocurypaeaya yTBpheHMx yroBOpoM 1 cafallke BpegHocTn byayhmnx obaeesa yroBapada
ocurypama.

CacTaBHu feo MatemaTiyke pesepse cy:

- pesepBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe Cyme) yroBapayduma, ocurypaHvuyma u
KOpUCHMLMMA OCcUrypama, ykiby4vyjyhm n rapaHtoBaHy OTKYMNHY BPEOHOCT;

- pesepBe 3a y4yewhe y 0obutu 3a cBa ocurypara kojuma je npunucaHa 4obut Ha ocHoBy Oanyke
CkynwtnHe MaTtuyHor gpywTsa;

- pesepBe Gyoyhux TpoLLKOBa 3a CBa Ocurypara Kof Kojux je npectana obasesa nnahama npemuje;
"

- MpeHocHa npemuja.
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MaTtemaTuuka pesepBsa ce uckasyje nocebHo 3a cBaky Banyty. O6payvyH matemaTtuyke pesepse gemHucaH
je y TexHn4kuM ocHoBama XMBOTHUX ocurypawa [pyne, roe je npeasuheHa npumMeHa NPOCNEKTUBHUX
mMeToga: 6pyTo - Ziellmer meToae 1 HETO NpocnekTMBHE. TEXHWYKMM OCHOBama npeasuheHo je Ja ce kopn
peayKkoBaHUX (KanuTanuauMpaHux) ocurypakba, ocurypawa YroBOPEHUX ca jegHoKpaTHUM nnahakem
npeMuvje U pu3nMKO Oocurypaka UCKIbYYMBO MPUMEHbYje HETO NpocrnekTuBHa MeTona. Takohe, pesepBa
[obutn n pesepsa byayhux TpolwkoBa ce obpadyHaBa HETO MPOCMNEKTMBHOM MeToAdoM. [pyna BpLuu
pesepBauunjy 6yayhux TpollkoBa 3a yroBope KOA4 Kojux je npectana garba obaBesa nnahawa npemuje
(ocurypatrsa ca yroBOpeHOM jeAHOKPaTHOM NPeMUjoM, KanutanuanpaHa ocurypara).

3a obpayyH cmarbetba MaTemMaTuyke pesepBe (KO akTMBHMX YrOBOpa 3a OCUryparse 3a Cryvaj CMpTU U
[OXMBIbEHA) 38 HEAMOPTU30BaHE CTBapHE TPOLLKOBE MPOBM3Mje 3aKibydeHra yroBopa KopucTu ce 6pyTo -
Ziellmer meToga, npu 4emy ctona uunmepusauuje He moxe 6utn Beha o 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - cTaTUCTUYKe OCHOBe oOOpadyHa MaTemaTuuyke pesepBe (kamaTHa cTtona W Tabnuue
BepoBaTHoha) jegHake cy kamaTHOj cTonu 1 Tabnuuama BepoBaTHoha u3 TapudHor cuctema pyne.

O6payyH maTemaTnyke pesepBe yKiby4dyje U MOryhHOCT HEMOBOIbLHMX OACTYyNaka peneBaHTHUX dpakTopa
Koju ce kopucTte npw yTephuBary pesepse. HenosorsHa oacTynara yTephyjy ce npumeHom ogrosapajyhnx
TecToBa (J1AT) 3a npoBepy agekBaTHOCTM obpadyHaTe maTemaTuyke pe3epBe W y TOM Cry4ajy BpLun ce
JofaTHa pesepBaumja y3 06pa3noxere oBrawwheHor aktyapa.

MaTtemaTtuuka pesepBa ce obpadvyHaBa W uckasyje nmocebHO 3a WHAOMBMAyanHa W rpynHa ocurypamsa.
MaTemaTtuuka pesepBa 3a rpynHa ocuryparwa mopa buTu nokpuBeHa n3soprma cpegcrasa n cpeactsmma
mMaTemMaTunyKke pe3epBe camo TOr FpyrnHOr ocurypama, ykrbydyjyhu cBa rapaHToBaHa npasa yroBapaya,
ocurypaHmka u KopucHuka ocurypawa. Cpeacrea matematudke pesepee hopMypajy Ce Ha HauuH Koju y
cBakoMm MOMeHTy 06e36ehyje ucnyrwasare cBux obaBesa U3 yrosopa o0 ocurypamy 1 Behe cy of OTKynHUX
BpeaHOCTHU.

HonpuHoc 3a npeseHmusy

[JonpuvHoc 3a npeBeHTNBY ce 06padyHaBa y MPOLIEHTY M 32 BPCTE OCUryparba y ckragy ca MHTEPHUM akToM
Koju foHocu M3BpLuHn ogbop MaTuyHor ApylwTBa v 3aBUCHOT NpaBHOr ApyLwiTBa ,J[lyHaB ocurypane” barba
Jlyka , a kojum ce yTBphyje HauMH pacnogerne npemuvje ocurypama no BpCTaMa >XMBOTHUX U HEXUBOTHUX
ocurypama.

HonpuHoc 3a 006paHy 00 epada

KomnaHuja obpayyHaBa n MnHucTapcTBy nNorbonpvBpeae 1 3alTuTe XUBOTHE cpeauHe nnaha gonpuHoc
3a oabpaHy of rpaga Ha ocHoBy 4naHa 15. 3akoHa o ogbpanu og rpaga (,CnyxbeHnu rmacHuk PCY, 6p.
54/2015).

Honpuroc NapaHm+om ¢hoHAy

HonpuHoc MapaHTHOM dhoHAy ce usaBaja Ha ocHoBy Opanyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o yTBphMBarwy BMCMHE OOMPMHOCA OpraHu3auuwja 3a ocurypawe 3a obpasoBawe cpeactaBa U
kopuwhewy cpeactaBa [apaHTHOr ¢onaa. lNMomeHyToM oanykoM je AeduHMCaH M3HOC AOMpPUHOca Mo
MOTOPHOM BO3uny ogpefeHe kateropuje, a AONPUHOC Ce n3aBaja cpa3MepHo 6pojy ocurypaHux Bo3una of
ctpaHe KomnaHuje.

HakHada Penybnu4kom ¢poHAy 3a 30pagcmeeHo ocuzypar-e

HakHaga Peny6nuykom doHdy 3a 3apaBcTBeHO ocurypawe ce nnaha y usHocy o 5% Ha usHoc 6pyTto
npemuvje ocurypawa Of ayTooAroBOpHOCTM ocTBapeHux Yy Penybnuum Cpbuju Ha wume wreTa
ocurypasajyhux gpywtasa npema oBoM poHAy, Tako Aa (poHA He MOXe [a ucTuye godaTHe perpecHe
3axTeBe NpemMa ApyLUTBY 3a OCUrypame.

Pacxo0u 3a Oy2opoyHa pesepsucara 3a U3pasHarbe pu3suka

Pe3sepBe 3a uspaBHawe pusnka ce n3aBajajy y ckrnagy ca OanykoM o TexHUYkMM pesepBama (,CryxoeHu

rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHMM aKTOM MOCIOBHe nonuTuke. Mpyna obpasyje pesepse
3a n3paBHarbe pu3nka obpasyje 3a BpPCTy ocuryparba Kpeaura.
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(6) Pacxodu HakHade wmema u y2080pPeHUX U3HOCa ocuzypaka

Pacxogu HakHage wTeTa u YroBOpeHuMx U3Hoca ocurypamwa I'Ipe,CI,CTaBJ'bajy pacxone 3a ncnnarty HakHaga
wrTeTta U ocurypaHmx cyma un pyrmx yroBopeHux m3Hoca KOjVI ce Mcnnahyjy ocurypaHmymmMma, ogHOCHO
KOpUCcHMUmMMa ocurypama.

(8) Ocmaisu nocsoeHu pacxodu

Octanu nocnosHu pacxoau obyxsaTajy TPOLLKOBE NOBE3aHWX NpPaBHUX fuua koje He obaerbajy AenaTtHocT
ocurypara 1 Koju ce Kao TakBu He MOry NpU3HaBaTy y OKBUPY TPoLLKOBa cnposoferwa ocurypara. Octanm
MOCIOBHM PacXOAM Y/He TPOLLKOBW YCMOBIbEHU CTBapakeM NpuxoAa o4 npoaaje npovssoda v ycnyra BaH
obnacTtu ocurypamwa v ykrbydvyjy HabaeHy BpegHOCT npogate pobe, TPOLUKOBE NOTPOLUHOr Martepujana,
ropuvea u eHepruje, 6pyTo 3apaga, TPOLUKOBE aMopTu3aumje, Oapxasama 1 ycnyre rnpyxeHe of cTpaHe
Tpehux nuua.

3.18.2. TpowkoBu cnpoBohewa ocurypamwa

TpoLkoBM cripoBofera ocurypara obyxsaTajy pacxofe 3a obaBrbare NocrnoBa ocurypama vunje nokpuhe
ce BpLUM U3 pexujckor foaaTka. TPOLLKOBM CNpoBofewa ocurypaka obyxsaTajy TpoLLKOBe aMopTu3aumje
HemaTepuvjanHux yrnarawa, HEKPETHMHa W OMpeMe, TPOLUKOBE pe3epBucakba 3a CY[ACKE CMOpoBe U 3a
ucnnaTty HakHaga u gpyrux GeHeduuumja 3anocneHvVma, TPOLUKOBE MaTepujana, ropuBa U eHepruje,
NpPou3BOAHUX YCIyra, pekriame W nponaraHae, penpeseHTauuje, nopese U AOMPUHOCE He3aBUCHE Of
pesynTaTa, TPOLIKOBE HEMPOMU3BOAHMX YCryra, HemaTepujariHe TPOLLKOBE Kao v TPOLLKOBe 3apaja, HakHaaa
3apaga 1 gpyre TpoLukoBe o6aBrbatsa NocroBa ocurypatsa.

TpowkoBu cnpoBohewa ocurypawa y UHaHCUjCKMM u3BellTajuma obyxBaTtajy TpowkoBe npubase,
TPOLLKOBE ynpase, ocTalie TPOLLUKOBe cnpoBofjera ocurypama, ymakeHo 3a NpoBu3uje og peocurypama.
OnpegerbuBane TPOLLKOBa CrpoBohera ocurypama je y HenocpegHoj Be3n ca pacnopeaom TPOLLKOBa Ha
dyHKUMOHanHe aHanuTuke geduHncaHe Oanykom o KOHTHOM OKBMPY M CagpXuHu padvyHa y KoHTHoM
OKBMPY 3a OpYLUTBa 3a Ocurypame, O4HOCHO Ha TPOLLUKOBE ynpase, TPOLLKoBe npubase ocurypama, 3aTum
TpolukoBe u3Buhaja, npoueHe, NMKBMAAaUMje 1 ucnnare WreTa, Kao U Ha TPOLLKOBE MO OCHOBY MHBECTULIMOHE
aKTMBHOCTMW.

TpoLukoBu npubaBe ykrby4yjy TPOLLKOBE HacTane y Be3u ca 3akibyyvBakeM HOBUX YrOBOpa O OCUrypamy 1
o0bHoBM nocTtojehux yroBopa. KomnaHuja BpLUu pa3rpaHuyerse TPOLIKOBa Npubase ocurypama y cpasmepu
ydyewha npeHocHe npemuje ocurypara, 6e3 NpUMIbeHUX caocurypama, y YKynHoj 6pyto npemuju
ocurypara, nojeuMHa’yHoO No CBMM BpcTama ocurypawa u3 uynaHa 8. n 9. 3akoHa O ocurypawby, koje
Komnanuja obaBrba y cknagy ca nobujeHom gossonom HapogHe 6aHke Cpbuje

3.18.3.Pacxoau no oCHOBY UHBeCTUpaka cpeacraBa
Y pacxoge no OCHOBY MHBECTMpaka cpeAcTaBa ocurypakwa crnagajy: pacxoam no ocHoBy obesBpehena
WHBECTULMOHUX HEKpeTHMHa, pacxoau oA ycknahusawa BpeOHOCTU (hMHaHCUCKMX CpeAcTaBa Koja ce
uckasyjy no cpep BpegHocTu, rybuum npyu npogaju xaptvja o BpegHOCTM M OCTanu pacxofu No OCHOBY
WHBECTULMNOHE aKTUBHOCTMW.

3.18.4. duHaHcujcku pacxoaun
®PuHaHcKjcke pacxode YMHe pacxoau Mo OCHOBY KamaTa, KYPCHWX pasrvka, HeraTuBHU edeKkTn No OCHOBY
BanyTHe Knaysyne u octanu pmHaHcujckn pacxoam, oM UHAHCKjCKMX pacxoa no OCHOBY MHBECTUpPaHa
cpeacTaBa ocurypamba.

3.18.5.Pacxoau no ocHoBy o6e3Bpefierba UMOBUHE
Y okBupy pacxoga no ocHoBy obGesBpeherwa MMOBMHE, MCKa3dyjy Ce HeraTuBHU edeKTM BPELHOCHUX
ycknahuBawa HemaTtepujanHux ynarawa, HEKpeTHMHa W onpeme, [JYropoYHMX W KPaTKOPOYHMX
(PUHaAHCKjCKMX NrlacMaHa (genoHoBawa U ynarawa), 3anmxa, xapTmja o4 BpegHOCTU M NOTpaXuneBama.

3.18.6.0cTanu pacxoau
Octane pacxofe 4uHe rybuum no OCHOBY pacxofoBaka M Npojaje onpeMe U HemaTtepujanHux ynarama,

ryéuum no ocHOBY MNpoaje HeKpeTHWHa, rybuum od npoaaje matepujana, MarbKOBW, CyACKM TPOLLKOBU M
ocTanu HernomeHyTy pacxoau.
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3. NPErNeEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIMTUKA (HacTtaBak)
3.19. MpepayvyHaBawe cTpaHUX cpeacTaBa nnahawa u KypcHe pasnuke

CpepnctBa 1 06aBe3se McKasaHe OpUrMHarnHo y CTpaHoj BanyTu Ha AaH 6unaHca cTarba, npepayvyHaTtu cy y
dyHKUMOHaNHy BanyTy Mo 3BaHUYHOM cpeawem Kypcy HapogHe 6aHke CpbOuje koju je Baxuo Ha Taj AaH
(HanomeHa 54). CpeactBa n obaBe3e ca yroBOpeHOM BanyTHOM Kray3yrnoMm npepadyHaTe cy Ha AaH
cacTaBrbara bunaHca npema yroBopeHoMm Kypcy.

[MocnoBHe npomMeHe HacTane y CTpaHoj BanyTu, Cy npepadvyHate y pyHKUMOHanHy BanyTy no 3BaHWYHOM
cpeaHeM Kypcy KOju je BaXmno Ha AaH NOCIOBHE NPOMEHE.

KypcHe pasnuke, HacTane Kao pesynTaTt npepayyHaBakba, KHUWKeHe CY Y KOPUCT DUHAHCU|CKUX Npuxoda
WK Ha TepeT (PUHAHCKjCKMX pacxoda.

3.20. BeHedmumje 3a 3anocneHe
(a) HonpuHocu 3a o6aee3HO coyujasiHO ocuzypaH-e

Y cknapgy ca nponvcuma Koju ce npumensyjy y Penybnuum Cpbuju n Penybnuum Cpnckoj, M'pyna je y o6aBesu
Aa nnaha gonpuHoce ApxaBHUM hoHAOBMMA KOjuMa ce 06e36efyje coumjanHa curypHocT 3anocneHux. Ose
obaBe3se ykrby4yjy 4ONPMHOCE 3a 3anocneHe Ha TepeT nocnogasua, y nsHocuma obpavyHaTtm no cronama
NPOMUCaHNM peneBaHTHNUM 3aKOHCKMM NponucumMa.

lpyna je, Takohe, obaBe3Ha ga og OpyTo nmnarta 3anocrneHnx 00ycTaBu OOMPUHOCE M Aa WX, Y ume
3anocneHux, ynnatm Tum (bOH,EI,OBI/IMa.

[onpuHocK Ha TepeT nocnogasLa M A0NPUHOCK Ha TEPET 3anOCNEHOT CE KiIKe Ha TEPET pacxoda nepuoga
Ha Koju ce ogHoce.

(6) Ob6aesese Mo ocHogy omrpeMHUHa NMPUSIUKOM odsiacka y neH3ujy u jybunapHux Hazpada

I'pyna je y o6aBe3n ga ucnnaty oTnpeMHUHE Npy oaflacky Y NEH3ujy y BUCUHM TPY NpoceYHe 3apaje npema
nocnegtweM objaBrbeHOM MoAaTtky penybnuukor opraHa HaaneXHOr 3a MOCroBe CTAaTUCTUKE, UMM Tpu
MEeceyHe 3apaje KOjy je 3amocreHu OCTBapuo 3a Mecel KOju npeTxoau Meceuly y KoM ce wcnnahyje
OTNPEMHMHA, OAHOCHO Y BUCUHU TPW NpOceYHe 3apaje vcnnaheHe 3a Mecel, Koju NpeTxoan MeceLy y KoM
ce vcnnahyje OTNPeMHUHA, ako je TO 3a 3arnoCneHOr NOBOJbHUjE.

Mopep Tora, YnaHuue prne cyy oGaBe3un ga ucnnatm u jy6V|r|apHe Harpage y 3aBUCHOCTWU o4 NOoTNMCaHOr
KonektusHor yrosopa.

pyna je camoctanHo obpadyHana u uckasana gyropodHe obaBese No OCHOBY OTMPEMHUHA U jybunapHux
Harpaga MPUMEHOM COMCTBEHOr akTyapckor obpadyHa y ckrnagy ca 3axreBuma MPC 19 "lpumamna
3anocneHux" (Hanomena 37.4).

OTnpemMHMHE MO OCHOBY CMOPAa3yMHOr packmaa pagHor ogHOCa eBMAEHTMPAHE Cy Ha TepeT bunaHca ycnexa
Tekyhe rogvHe.

AKTyapcku [oGULM UM rybuuM MPOMUCTEKNM M3 WUCKYCTBEHUX KOpeKuuja M MpoMeHa Yy aKTyapCKuM
oYekMBamMMa OyropoyHmx obaeesa Mo OCHOBY OTNPEMHMHA NPU3sHajy ce Y KOPUCT UMK Ha TepeT ocTanor
pesynTtaTa y nepuoay Kada HacTaHy.

3.21. Tlope3n u gonpuHocuU
3.21.1.Mopecku pacxon nepuona

Mopes Ha oo6uTak ce oGpavyHasa v nnaha y cknagy ca ogpenbama 3akoHa o nopesy Ha 406MT NpaBHUX
nvua u penesaHTHUM MOA3aKOHCKUM akTuma.

Tekyhn nopes Ha obuTak npeacTaBrba N3HOC Koju ce obpadyyHaBa MPUMEHOM MPOMNMCaHe Mopecke cTone
on 15% (31. peuembap 2019. rogmHe: 15%) Ha Nopecky OCHOBMLYY MCKa3aHy y MOpeckom GunaHcy, koja ce
MOXe yMarMTK 3a NPETX0AHO peannsoBaHe nopecke rybuTke, Aok ce Ha Kpajy yTBpheHa nopecka obasesa
MOXe yMaruTu 3a yTBpheHe nopecke kpegnte. OCHOBULY 3a ONOpPe3nBak-e YHM ONopesuBn JobuTak, Koju
ce yTBphyje ycknahueawem pesyntaTta (gobwutka unu ryéutka) n3 nojegmHadHor 6unaHca ycnexa, a Ha
HauyuH yTBphHeH oBUM 3aKOHOM.
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3. NPErMeQn 3HAYAJHUX PAYYHOBOLCTBEHUX NMOJINTUKA (Hactasak)

Mopes Ha gobutak y Penybnuum Cpnckoj ce obpayvyHasa no ctonu og 10% (31. aeuembap 2019. roauHe:
10%).

3akoH 0 nopesdy Ha gobutak Penybnuke Cpbuje He npeaBuha aa ce nopecku rybuum us tekyher nepuoaa
MOry KOPUCTUTW Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npeTxogHnMm nepuoammMa. Mehytum, rybuum
n3 Tekyher nepuoga mckasaHu y nopeckoMm GunaHcy mMory ce KOpUCTUTU 3a yMareHe Nopecke OCHOBULE
O6ynyhux obpavyHckmx nepuoga, anu He Ayxe of neT roauHa. NMopecku rybuum HacTanum npe 1. jaHyapa
2010. rogmHe Mory ce npeHocuTn Ha padyH 6yayhunx gobutaka y nepuoay He AyXem of AeceT roaunHa.

Mopecku BunaHc ce npeaaje HajkacHuje y poky og 180 naHa oa AaHa UcTeka nepuoja 3a Koju ce yTephyje
nopecka obaBe3sa.

Unanuue Mpyne Tokom roguHe nopes Ha gobwutak nnahajy y BMOY MECEYHMX aKoHTauuja, Yvjy BUCUHY
yTBphYjy Ha OCHOBY Nnopecke npujaBe 3a NPETXOAHY roauHY.

3.21.2.0pnoxeHa nopecka cpeacTtsa u obasese

OpnnoxeHu nopes Ha [o6KTak ce obpadyHaBa kopuluhetseM MeTode yTBphvBara o6aBesa npema GunaHcy
CTakba, 3a MPMBPEMEHE pasvke npousalune us pasnuke namehy nopecke ocHoBe NoTpaxuBama 1 obasesa
N HUXOBE KHUroBoacTBeHe BpeaHocTu. OanoxeHa nopecka cpedctsa U oGaBese ce oGpadyHaBajy no
NOPECKOj CTOMM Ymnja ce NpPMMEHa o4YeKyje y nepuody kaga he ce cpeacTBo peanv3oBaTti, OQHOCHO oGaBesa
N3MUPUTK.

OpnoxeHe nopecke obaBe3e ce NMpu3Hajy 3a cBe onope3usBe nNpuBpemeHe pasnuke. OonoxeHa nopecka
cpeacTBa ce NpusHajy 3a cBe ogbuTHE NpMBpPEMEHe pasnuke 1 nopecke rybutke v kpegute, Koju ce mMory
NpeHoCUTN Yy HapefHe duckanHe nepuoge, A0 cTeneHa Ao kojer he BepoBaTHO MOCTojaTU OMope3vBu
[obuTak of Kojer ce oarioKeHa rnopecka cpeacTsa Mory UCKOPUCTUTH.

OpnnoXxeHn Nopes ce KKK Ha TepeT Unn y KopucT bunaHca ycnexa (kao ofJioXeHN NMOPECKN pacxos unu
npuxoA nepvoga), OCMM Kaja Ce O[HOCU Ha CTaBKe KOje Ce KHMXKE OUPEKTHO Yy KOPUCT MNU Ha TepeT
KanuTana, U y TOM criyyajy o4noxeHun nopes Takohe ce pacnopehyje y okBupy kanutana.

3.21.3.Tope3u U AONPMHOCU KOjU He 3aBUCe oA pe3yrnTaTta
[Mopesn n gonprHOCK Koju He 3aBuce of pesynTaTa yKibydyjy nope3 Ha MMOBWHY, JOMPUHOCE Ha TepeT

nocnoaasLua no OCHOBY NpuMara 3anocneHux, Kao n apyre nopese n onpuHoce y cknagy ca peny6nw4K|/|M
M ONWTUHCKMUM nponnucmnma.
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4. npmxoau og NPEMUJA OCUTYPAKBLA U CAOCUTYPABA

Y xurbapama auHapa
3a roauHy koja ce 3aBpliaBa
31. peuemb6pa

2020. 20109.
O6pauyHaTa npemmja:
O6padyHaTa npemMuja XXMBOTHUX OCUrypana 2.868.647 2.652.735
O6padyHaTa npemMuja caocurypara — XXUBOT 119.339 25.636
O6padyHaTa npemMuja HEXMBOTHUX OCUrypara 27.661.370 26.653.875
OGpayyHaTa npemMuja HEXXMBOTHUX caocurypama 421.494 500.420
31.070.850 29.832.666
Mpemunja npeHeTa y caocurypawe u peocurypame:
Mpemwuja npeHeTa y caocurypare (1.162.305) (1.070.013)
Mpemwuja npeHeTa y peocurypame (2.064.983) (1.699.784)
Mpemuja npeHeTa y caocurypame /| peocurypame (3.227.288) (2.769.797)
Pe3epBe 3a npeHOCHe NpeMuje U HEUCTeKIe pu3uke:
MpeHocHa npemuja ocurypama 1 caocurypara - nosehame (760.639) (1.033.265)
PesepBe 3a HeucTekne pusmke (nosehare) / cMarere (60.181) (83.352)
(820.820) (1.116.617)
YkynHo 27.022.742 25.946.252

Tokom 2020. roguHe gowno je Ao nopacrta OpyTo npemuje ocurypawa n caocurypama 3a 4,15% y ogHocy
Ha NPeTXoOHy roaunHy, Npu Yemy je 6pyTo Npemmja HEXMBOTHUX OCUIypara U caoocurypawa nosehana 3a
3,42%, Hajsehunm genom ycnep nosehara 6pyTo npemuje no 0OCHOBY OCUrypaka MMoBWHE, a 6pyTo npemuja
XMBOTHMX ocurypama 3a 11,56% ycnen nosehawa OpyTo npemuje no OCHOBY PU3MKO OCUrypara XunBoTa.

CTpyKTypa npemuje no Bpctama ocurypara npukasaHa je y Hanomenn 50.3.

5. npmxoau oa NPEMUJA PEOCUTYPAHA U PETPOLIECUJA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.

lMpemuja peocurypama n petpouecuja 3.505.248 2.898.821

lMpemuja npeHeTa peTpouecujom (1.967.768) (1.677.587)
MoBehane pe3epBun 3a NPEHOCHE NpemMuje 1 pe3epsu 3a

HeucTekrie pu3nke peocurypama 164.510 (246.439)

YKynHo 1.701.990 974.795

CTpykTypa npemuje no Bpctama ocuryparba npukasaHa je y Hanomenu 50.3.

6. nPMXoau oA nocrnoBA HEMOCPEOQHO NOBE3AHUX CA NMOCJIOBUMA OCUTYPAA

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
Mpuxoamn o npopaTe 3eneHe kapTe 175.594 361.454
Mpuxoam og ycnyxHe obpage v npoLeHe wTeTa 3.869 6.517
OcTanu nocnoBHU Npuxogmn 9.151 7.973
YKynHo 188.614 375.944
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7. OCTAJIN NMOCJIOBHU NPUXOaU

Y xurbapama auHapa
3a roauHy koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
Mpuxoamn oa npopaje pobe 40.491 73.271
Mpuxoam oa npoaaje NnponsBoAa u ycnyra 545.737 531.007
Mpuxoam of ynpasrbaka NeH3MoHUM oHAoBUMA 250.759 237.686
Mpuxoaun og HakHada v NpoBu3nja 3a Gpokepcka ApyLITBa 8.062 8.125
OcTanu NnocnoBHU NPUXOAMn 371.270 288.988
YKynHo 1.216.319 1.139.077

Octanu nocnosHu npuxoan y 2020. rognHun y nsHocy oa 371.270 xvurbaga guHapa (2019. roguHa: 288.988
xurbage ouMHapa) obyxeaTtajy 4eo npuxoda Koju ce ogHoCcU Ha npuxoge MaTuyHor gpywTea of AobuvjeHux
CYACKMX CMopoBa y U3Hocy of 76.892 xurbage auHapa (2019. roguHa: 79.041 xurbafe auHapa) n npuxoge
on 6oHyca 13 nocrnoBa caocurypara y usHocy of, 164.574 xureage anHapa (2019. roguna: 195.984 xurbage
avHapa.

8. PACXOAu 3A AYTOPOYHA PESEPBUCAHKLA U ®YHKLIMOHANHE AOMNPUHOCE
Y xurbapama guHapa

3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 20109.
MaTemaTnyka pesepBa XMBOTHUX ocurypama (HanomeHa 37.1) 456.193 334.423
[onpuHoc 3a NnpeBeHTUBY 313.162 311.539
JonpuHocu nponncaHn nocebHMM 3akoHUMa 88.166 76.722
HonpwuHoc MapaHTHOM doHay 241.938 250.494
PesepBucara 3a nspaBHamwe pusmka 11.037 12.997
PesepBucama 3a 6oHyce 1 nonycre 58.065 27.158
OcTtanu pacxoau 3a QyropoyHa pesepBucama u
dyHKUMOHanNHe AonpuHoce 583.034 613.165
YKynHo 1.751.595 1.626.498

JonpuHocu nponucaHu nocebHuM 3akoHnMa Hajsehum genom obyxsaTajy AonpuHOC 3a oabpaHy of rpaga
koju MatnyHo apywTBO obpadyHasa 1 nnaha MMHWCTapCcTBY NOrbONPUBPEAE 1 3aLUTUTE XUBOTHE CpeauHe
Ha ocHoBy 4naHa 15. 3akoHa o ogbpaHu og rpaga (,Cnyxbenn rnmacHuk PC*, 6p. 54/2015). HaBeneHu
obpauyHaT je y BucuHu og 10% og n3Hoca ynnaheHe npemMuje ocurypaka ycesa 1 NiofoBa.

OcTtanu pacxoam 3a QyropoyHa pesepBucara u yHKLMoHanHe gonpuHoce of 583.034 xurbage gnHapa y
2020. roguHn (2019. rogmHa: 613.165 xurbaga AvHapa) ogHoce ce Ha mu3gBajakbe 5% op 6pyTo npemuje
ocurypara of, ayToOAroBOPHOCTM 3a Penybnnuku hoHA 3a 34paBCTBEHO ocurypakse, y ckrnagy ca YnaHom
35. 3akoHa o obaBe3HOM ocurypawy Yy caobpahajy (,Cnyxbenn rnacHuk PC*, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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9. PACXOOU HAKHAOA LUTETA U YTOBOPEHUX USHOCA

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembpa

2020. 2019.

JlnkBnanpaHe wTeTe 1 yroBOpeH M3HOCK

JKUBOTHUX OcuUrypama 1.790.526 1.567.843
JIkBuanpaHe WteTe HEXXMBOTHUX OCUTypara 10.016.057 9.722.557
JlnkBnanpaHe wreTe - ygenu y lwitetama caocurypama 196.540 135.660
JlukBnampaHe wteTe - yaenu y Lwutetama peocurypara u

peTpouecuja 819.516 747.297
Pacxogu nssuhaja, npoueHe, nuksngauuje n ucnnate

HakHaja wTeTa 1 yroBopeHux nsHoca 798.493 725.482

YkynHo: 13.621.132 12.898.839
Mpuxoam og yyewha caocurypaya y HakHaam LwiTeTa (273.870) (231.641)
Mpuxogu of yvewha peocurypana un peTpouecuja

Yy HakHaau wreTa (659.100) (470.791)

YkynHo: (932.970) (702.432)
YKynHo 12.688.162 12.196.407

CTpyKTypa NUKBUAMPAHUX LUTETa No BpcTaMa ocurypaka npukasaHa je y Hanomenu 50.3.

10. PE3EPBUCAHE LUTETE - NOBERAA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembpa

2020. 2019.

PesepBucaHe WTeTe XMBOTHUX OCUrypara 36.737 88.833

PesepBucaHe LWTeTe HEXMBOTHUX OCUTYpah-a 1.567.101 1.691.387

PesepBucaHe WTeTe caocurypama, peocurypama n petpouecuja (367.058) (101.547)
PesepBucaHe wreTe - yaenu caocurypasaya, peocurypasaya y

wrtetama (350) -

YKynHo 1.236.430 1.678.673

[MpomeHe Ha pavyHMMa pe3epBUCaHuX LUTETA y TOKY roguHe cy npukasaHe y Hanomenun 50.3.

11. NPUXOAU NO OCHOBY PEMPECA U NPOAAJE OCUI'YPAHUX OLUTEREHUX CTBAPU

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuemb6pa

2020. 20109.
Mpuxoam No ocCHOBY perpeca y 3emMrbu 559.000 505.956
Mpuxoau of perpeca y UHOCTPaHCTBY 21.594 21.876
Mpoaaja ocurypaHux owTteheHnx cTBapu 112 1.352
YKynHo 580.706 529.184
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12. CMAHEHE OCTANUX TEXHUYKUX PE3EPBU - HETO

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuemb6pa

Cmarbere MaTeMaTunyke pesepse (HanomeHa 37.1)
Mpuxoam o cMameHa OcTanux pesepsucara

YKynHo

2020. 2019.
34.349 27.280
15.784 29.501
50.133 56.781

13.  PACXOOU 3A BOHYCE 1 NONYCTE

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuemb6pa

Pacxogu no ocHoBy GoHyca
Pacxogu no ocHoBy nonycta

YKynHo

2020. 2019.
488.549 509.555
1.435.148 1.228.445
1.923.697 1.738.000

14. OCTAII/M NOCJTIOBHU PACXOOMU

Y xum-agama guHapa
3a roauvHy Koja ce 3aBpLiaBa

31. peuemb6pa

TpoLLKOBM 3apaza 1 OCTanu NIMYHU pacxoam
HabaBHa BpegHoCT npoaate pobe
TpolukoBu matepujana

TpoLLKOBU aMopTu3aLmje 1 pesepBucama
TPOLLKOBU NPOM3BOAHMX YCryra
HemaTtepwujanHu n octanu TpoLLKOBU

YKynHo

2020. 2019.
525.893 505.492
31.723 64.561
56.319 67.629
151.145 127.493
131.360 111.349
122.271 128.562
1.018.711 1.005.086

15.  NPUXOAU NO OCHOBY MHBECTUPAIA CPEACTABA OCUTYPABA

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembpa

Mpuxoamn of 3akynHWHA MHBECTULIMOHNX HEKPETHUHA

Mpuxoam og ycknahueaka BpegHOCTU MHBECTULIMOHMX
HekpeTHuHa (HanomeHa 28)

Mpuxoam o npoaaje HENOKPETHOCTU (Oe3MHBECTMPaHsa)

Mpuxogu og kamaTa

Mpuxoaun of ycknahusawa BpeAHOCTU (PMHAHCUjCKUX cpeacTaBa
Koja ce mnckasyjy no dep BpeAHOCTU Kpo3 GunaHc ycnexa

Jobuun op npoaaje xapTuja o4 BPe4HOCTH

Mo3nTnBHE KypcHe pasnuke U3 akTMBHOCTU MHBECTUPaHa

Octanu npuxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTU

YKynHo

2020. 2019.
45.173 49.341
17.743 52.099

- 7.399
1.019.127 1.001.788

5.631 32.919
11.903 53.357

4.024 14.682

202.021 61.873
1.305.622 1.273.458

OcTtanu npuxoAun MO OCHOBY MHBECTULMOHE aKkTMBHOCTM Yy u3Hocy oA 202.021 xurbagy avHapa y 2020.
roanHu 6enexe nosehare LWITO je y3pOKOBaAHO NPUXOAMMa Mo OCHOBY AmBuaeHae KomepuujanHe 6aHke a.a.

Beorpag y nsHocy op 178.458 xvrbaga anHapa.
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31. peuembap 2020. roauHe

16.

17.

18.

PACXOaU MO OCHOBY UHBECTUPAA CPEAICTABA OCUTYPAA

Pacxogu no ocHoBy 06e3Bpefera MHBECTULMOHMX
HekpeTHuHa (HanomeHa 0)
Pacxoamn no ocHoBy ycknahveaka BpegHOCTU (OUHaHCKjCKMX

cpeacTaBa Koja ce uckasyjy no ep BpeaHOCTM Kpo3 GunaHc

ycnexa
lyouum npu npopaju xapTuja o4 BpeaHOCTH
HeraTuBHe KypcHe pasnuke N3 akTMBHOCTU MHBECTUPaHa
Octanu pacxoam No 0CHOBY MHBECTULIMOHE aKTUBHOCTM

YKynHo

TPOLUKOBU CINPOBOREHLA OCUTYPABA

TpowkoBu npubase (HanomeHa 18)

TpowkoBu ynpaBe (HanomeHa 19)

OcTanu TpoLukoBu crnipoBofena ocurypara (Hanomena 20)
YkynHo:

MpoBwu3uja o peocurypara un peTpouecuja

YKynHo

TPOLUKOBU NPUBABE

lMpoBu3unja n gpyre HakHaae 3a ycryre nocpeaoBama
n 3acTynarba

YKynHo npoBusuje

TpoLuKkoBM MaTepujana, ropmea u eHepruje

HeTo 3apage

Mopes n gonpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLKoBU 3apaja, HakHaja 3apaja v octanu
NNYHKW pacxoam

TpowwkoBu TpaHcnopTta u MTT TpoLkoBK

OppxaBame

3akyn

TpoLukoBu pekname u nponaraHge

CnOH30pCTBO M AOHATOPCTBO

PenpeseHTauunja

TpoLukoBu npemuja ocurypama

MnaTtHn npomeT

Octanu TpoLukoBu npnbase

YKynHO ocTanu TPOLUKOBU Npubase

lMpomeHa pa3rpaHnyeHnx Tpowkosa npubase -
(noBehame)/ cmarene

YKynHo

Y xurbapama auHapa
3a roauHy koja ce 3aBpliaBa
31. peuemb6pa

2020. 20109.
18.360 18.676
83.972 31.953

8.476 37

8.044 35.352

- 2.962
118.852 88.980

Y xuragama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2020. 2019.
7.051.251 7.389.873
2.165.067 2.044.052
67.369 68.564
9.283.687 9.502.489
(490.344) (428.906)
8.793.343 9.073.583

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
1.466.720 1.235.288
1.466.720 1.235.288
234.695 257.527
1.997.629 1.866.086
1.232.530 1.161.509
35.636 39.803
289.026 266.178
66.050 70.375
29.607 53.481
312.582 263.948
736.001 667.204
323.891 337.850
80.495 95.920
18.580 52.728
102.203 118.112
325.802 323.204
5.784.727 5.573.925
(200.196) 580.660
7.051.251 7.389.873
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18.

19.

20.

TPOLLKOBU NMPUBABE (HactaBak)

Tpowukosu npubase cy y 2020. roamHu cmaneHu cy 3a 338.622 xurbage avHapa, ogHocHo 4,58%, wTo je
HajgehuMm penom nocneguua nosehawa pasrpaHMyeHux TpowkoBa npubaBe, a y cknagy ca
payyHoBoAcTBEHOM nonutukom pyne (HanomeHa 3.8). Ykonuko 6u nckrbyunnu edpekte pasrpaHuyers-a,
TpoLukoBM Npubase cy noBehann 3a 442.234 xurbage ouHapa, ogHocHo 6,49%. Hajsehu geo nosehawa
TpowlkoBa npubase je nocneauua nosehawa TPoOLLKOBa NpoBu3uja, OpyTo 3apaga, TPOLIKOBa 3akyna u

TPOLUKOBa peKkname u nponaraHae.

TPOLLKOBW YNPABE

AmopTu3aumja

TpoLukoBU MaTepujana, eHepruje, ycriyra u HematepwujanHm
TPOLLKOBU

TpowwkoBu TpaHcnopTta u MNTT TpoLKoBK

OppxaBame

3akyn

Heto 3apage

Mopes n ponpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLIKoBW 3apaza, HakHaja 3apaja v ocTanu fMyHu
pacxoau

TpoLukoBn pekname

PenpeseHTtauunja

TpoLuKoBK Npemuja ocurypama

MnaTtHn npomeTt

TpoLLKOBU pe3epBucarba 3a CyacKke crnopose

TpoLuKkoBK pe3epsucarsa 3a oTnpeMHuHe u ap. 6eHeduumja
3anocrneHuma

OcTanu TpoLIKoBM

OCTAJIIN TPOLLKOBU CNPOBORHEHA OCUTYPABA

TpoLuKOBM MaTepujana, eHepruje n Npon3BOAHNX ycryra
TpoLuKkoBM Nnopesa n gonpuHoca

TpoLUKOBM HENPOU3BOAHMX YCryra u HemaTtepujanHy TPOLLKOBK
TpolukoBK 3apaga, HakHaaa 3apaja v octany NIMYHU pacxoam
OcTanu TpoLLKOBM

YKynHo

Y xurbagama guHapa
3a roauHy koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
255.581 226.273
541.356 455.122

36.447 32.753
19.638 32.372
28.377 30.670
613.959 561.796
358.556 332.229
11.499 13.121
103.541 112.720
- 445

7.302 10.493
11.741 15.533

8.733 9.885

1.400 151
132.017 174.910

34.920 35.579
2.165.067 2.044.052

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
695 240
23.219 27.945
27.949 28.902
15.156 11.346
350 131
67.369 68.564
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21. PUHAHCWUJICKHU NMPUXOOU — ocum hmHaHCHjCKMX Npuxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Mpuxoam oa kamata
Mo3nTueHe KypcHe pasnuke
Mpuxoan oa amBuaeHam
Ecbektn BanyTHe knaysyne
OcTanu drHaHCKjCK1 NPUXoau

YKynHo

Y xurbagama guHapa
3a roauHy koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
198.457 209.428
37.075 28.870
1.086 11.316
12.335 12.572
391 9.125
249.344 271.311

22. NPuxoau on YCKNABUBAKA BPEOHOCTU NOTPAXUBAA U APYTE UMOBUHE KOJA CITYXKU

3A OBABJbAKE OENATHOCTU

[Mpuxogm og ycknahusarwa BpegHOCTM (OPMHAHCKCKMX NnacMaHa

Mpuxoawm oa ycknafueara BpegHOCTU HEeMOKPETHOCTU
(Hanomena 27)

Mpuxoam of ycknahyBamwa BpegHOCTU NOTpaunsama
(HanomeHa 31.1)

YKynHo

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2020. 2019.
22.458 168.552
23.162 10.204

509.730 1.470.891
555.350 1.649.647

Mpuxoam op ycknahuBawa BpegHOCTU noTpaxusara y 2020. roguHn Cy HWXK y OAHOCY Ha MpeTXogHy
roauHy 3a 65,35%, wTo je Hajpehum genom nocneguua ykuaarwa UcrnpaBke BPeAHOCTM MOTpaxuBara O
Peny6bnuke Cpbuje y 2019. roguHn y ykynHom usHocy oa 1.042.889 xurbaga guHapa (Hanomena 31).

23. PACXOAu NO OCHOBY OBE3BPE®LEHA NOTPAXUBAKA U APYTE UMOBUHE KOJA CITY2KU 3A

OBABJbAKE OENTATHOCTHU

VcnpaBka BpegHoCcTu noTpaxuearwa (HanomeHa 31.1)

WcnpaBeka BpegHoCTW yyewha y kanutany

Pacxogu no ocHoBy 06e3Bpehena hrHaHCKjCkux nrnacmaHa

Pacxogu of ycknahvBarwa Bpe4HOCTN HEMOKPETHOCTM
(HanomeHa 27)

YKynHo

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
1.160.978 1.410.942
- 781

8.640 125.444
85.900 7.057
1.255.518 1.544.224
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24.

25.

25.1.

25.2.

OCTAIU nNPuUxogun

[obuun op npoaaje HemaTtepujanHux ynarakwa, HeKpeTHUHa,
nocTpojexa n onpeme

Buiukosu

HannaheHa oTnucaHa noTpaxmeama

Mpuxoam oa cmamwer-a obasesa

Mpuxoam oA ykmaamwa QyropovHNX pesepBucama

OcTanun HenoMeHyTV NPUXoAN

YKynHo

NOPE3 HA JOBUTAK

KomnoHeHTe nope3a Ha obuTtak

Tekyhu nopes — nopeckn pacxog nepvoga
OpnoxeHun nopecku npuxon (pacxon) nepuoaa

YKynHo nopecku pacxog

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuemb6pa

2020. 2019.
28.218 54.240
98 203
69.275 80.038
8.213 37.134
85.978 86.073
39.345 33.352
231.127 291.040

Y xuroagama guHapa
3a roauHy Koja ce 3aBpluaBa

31. geuembpa

2020. 20109.
(492.778) (450.943)

45.811 (2.181)
(446.967) (453.124)

YcarnawaBawe nopesa Ha o6uTaK u npousBoAa pe3yriTaTta NocrioBaka fnpe onopesvBamwa n

nponucaHe nopecke ctone

[o6utak npe onope3nBama

Mope3 Ha pobuTtak obpavyHaT no ctonu oa 15%

EcbekaT npnxoaa kamarta no OCHOBY AYXHWYKMX XapTuja of
BpegHoCTu unju je napasanay Penybnuka Cpbuje

HeTo nopecku edektn npuxona / (pacxoda) koju ce He MpuU3Hajy y

nopeckom bunaHcy
[obutak N0 OCHOBY OANOXEHUX Nope3a
Ocrano

YKynHo nopecku pacxop,
EgekmusHa rnopecka cmona

Y xum-apama auHapa
3a roguHy Koja ce 3aBpluaBa

31. geuembpa

2020. 20109.
4.135.486 3.412.839
(620.323) (511.926)
135.659 148.924
(8.502) (94.207)
45.811 (2.181)
388 1.904
(446.967) (453.124)
10,81% 13,28%
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25.3.

26.

HeTo oanoxeHe nopecke o6aBese

Ha pan 31. geuembpa 2020. roanHe ognoxeHe HeTo nopecke obaBese MckasaHe cy nsHocy og 401.072

xvrbage avHapa (31. peuembap 2019. rogunHe: 460.209 xurbaga avHapa).

CTpyKTypa 1 OCHOB Mpr3HaBaka HeTO OAJI0KEHUX Nopecknx oGaBesa AaTa je y cneaehoj Tabenu:

OdnosxeHa nopecka cpedcmea:

- MO OCHOBY pe3epBucara 3a OTnpeMHuUHe 3anocneHnx
- OCTano

OdnosxeHe nopecke obaeese:

- O OCHOBY NpMBpPeMeHe pasnuke namehy ocHoBuLE NO KOjoj ce
HEKpEeTHWHe, onpema 1 MHBECTULIMOHE HEKPETHUHE NPU3HAjY Y
nopeckom GunaHcy 1 n3Hoca no Kojuma cy Ta cpeacTsa
nckasaHa y (oMHaHCKjCKUM n3BeLuTajuma

- N0 OCHOBY Hepeanu3oBaHux gobutaka no OCHOBY BpeAHOBaH-a
XapTuja o4 BPeQHOCTM pacronoXuBmux 3a npoaajy

HeTo oanoxeHe nopecke o6aBese

Y xurbapama guHapa

31. peuembap 31. peuembap
2020. 2019.

(47.608) (43.223)

(4) (2.786)

(47.612) (46.009)
375.693 414.164
72.992 92.054
448.685 506.218
401.073 460.209

[MpomeHe Ha padyHy oanoxeHux nopeckux obaeesa cy npvkasaHe y HanomeHu 39..

3APAJA NO AKLUKNJIHN

HeTo pobuTak (y xurbagama guHapa)
MpoceyaH noHgepucaHu 6poj akumja:

— AKUMjckM KanuTan

— ApywtBeHn kanutan
YKynaH npoceyaH noHgepucaH 6poj akuuja

OcHoBHa 3apapga no akumju (y AmHapuma)

Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
3.688.519 2.959.715
4.226.121 4.226.121
4.552.270 4.552.270
8.778.391 8.778.391

420 337
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27. HEKPETHWHE U ONPEMA KOJE CIYXXE OBABJbAKY AENATHOCTHU
Tabena npomeHa Ha pavyHMMa HekpeTHWHa v onpeme Tokom 2019. n 2020. roguHe Aata je y HacTaBky:

Y xurapama guHapa

HMOy
npunpemu
I'paheBuH- M ynarawa ABaHcu 3a
CKMN Ocrana Ha TyQum  HekpeTHuHe
3emMrbuiTe objekTn Onpema onpema HMNO 1 onpemy YKYNHO

HABABHA/PEBAJTIOPU30OBAHA

BPEOHOCT
Crame - 1. jaHyap 2019. 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
[MoBehawa TOKOM rognHe - 115 302.664 - 89.316 20.251 412.346
AKTUBUpate - 40.624 39.523 19 (80.166) - -
OTtyhetba 1 pacxofoBare - (15.688) (205.493) - - - (221.181)
Mosehawa no npouexHn 68.222 320.483 - - - - 388.705
Cwmatrbera no npoueHn (4.670) (460.969) - - - - (465.639)
MpeHoC ca MHBECTULIMOHUX
HekpeTHuHa (Hanomena 0) 18.361 14.890 - - - - 33.251
OcTarno (192) (1.932) (1.235) - - (2.792) (6.151)
Crame - 31. peuembap 2019. 609.936 8.184.149 2.649.568 178.175 19.538 25.103 11.666.469
[MoBehawa TOKOM roanHe - 14.031 297.465 - 116.397 2.483 430.376
AKTMBUpaH-E - 22.383 86.920 - (109.303) - -
OTtyhetba 1 pacxofgoBare - - (277.917) - - - (177.917)
foseharea o fpoLiewy 1141 22.021 - - - - 23.162

(HanomeHa 22)
Cmatbera no npoueHu (8.437) (250.715) - - - - (259.152)
[MpeHoc ca MHBECTULMOHUX ) 82.918 ) ) ) ; 82018

HekpeTHUHa (HanomeHa 0)
Ocrtano (6) (29) 5.042 - - (20.160) (15.153)
Crame - 31. peuembap 2020. 602.634 8.074.758 2.861.078 178.175 26.632 7.426 11.750.703
AKYMYJNIMPAHA UCMNPABKA

BPEOHOCTU
Cramse - 1. janyap 2019. - 344.494 1.982.016 - 383 4.971 2.331.864
AmopTusaumja - 79.074 83.280 - - - 162.354
OTyhetksa 1 pacxofgoBare - (799) (195.271) - - - (196.070)
Cwmatbere no npoLeHn - (417.754) - - - - (417.754)
Ocrano - (1.138) 92.782 - - - 91.644
Cramse - 31. neuembap 2019. - 3.877 1.962.807 - 383 4.971 1.972.038
AmopTusaumja - 128.344 82.326 - - - 210.670
OTyheka 1 pacxofgoBare - - (141.959) - - - (141.959)
Ocrano - - 137.146 - - - 137.146
Cramse 31. peuembap 2020. - 132.221 2.040.319 - 383 4.971 2.177.894
HEOTMNUCAHA (CAOALLHA)

BPEOHOCT HA JAH:
- 31. peuembpa 2019. ropuHe 609.936 8.180.272 686.761 178.175 19.155 20.132 9.694.431
- 31. peuem6pa 2020. roguHe 602.634 7.942.537 820.759 178.175 26.249 2.455 9.572.808

®ep spedHocm HekpemHuHa y enacHuwmsy pyne

HesaBucHa npoueHa TpXxuLllHe BpeaHocTu rpaheBuHCKNX objekaTta n 3emrbuiiTa M3BpLLUEHa je Ha aaH 31.
feuembpa 2019. roguHe. pyna je Ha gaH 31. peuembap 2020. roavHe u3BpLunna aHanunsy dep BpegHocTu
rpafeBuHCKUX objekaTa M 3eMrbulITa Koja HUWje nokasana oAcTynawe Of HWXOBE KHUIOBOACTBEHE
BpegHocT. 'pyna Ha paH 31. peuembpa 2020. roguMHe cnpoBeno JofaTtHe aHanv3e dep BpeaHoCTU
WHBECTULNOHMX HEKPETHMHA U3AaTUX Y 3aKyn MOBE3aHUM NPaBHMM fMUMMa Ha 6a3m Kojux cy y NOCNOBHUM
KieMrama eBuaeHTMpaHu edpekT CMareHa BPeAHOCTU HaBeEeHMX HEKPETHMHA KOje ca cTaHoBuLTa [pyne
nUMajy KapakTep MUHKLMOHANHUX HEMOKPETHOCTN ¥ HeTo uaHocy 235.990 xurbafa anHapa v To:

DyHKUMOHArNHEe HEKPETHUHE - CMakere 228.694 xurbage anHapa:
- 22.021 xurbay OuHapa - KHMXEHO Yy KOPUCT Npuxoaa;
- 173.252 xurbage OnHapa — KiWKEHO Ha TepeT peBanopusaumoHnx pesepsn 1
- 77.463 xvrbafa AnHapa - KiKEeHO Ha TepeT pacxona.
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27.  HEKPETHUHE U OMNPEMA KOJE CNYXE OBABJbAKY OEJIATHOCTU (HacTtaBak)

3emrbuwiTe - cMameke 7.296 xurbaga avHapa:
- 1.141 xvrbafy AvHapa - KbKEHO Y KOPUCT Npuxoaa; u
- 8.437 xurbaga avHapa - KiWXKeHO Ha TepeT pacxoaa.

MpouereHa hep BpegHOCT HenokpeTHocTW Y 2019. roaMHU n3BpLUEHa je MPUMEHOM TPXULLHOT, TPOLLUKOBHOT
W NMPUHOCHOT NpUcTyna.

- MpuHocHmM npucTyn — meTon kanuTanu3auumje, kao OCHOBHM MeTod Yy npoueHu objekata u meTon
OVCKOHTOBaHMX HOBYaHMX TOKOBA 3a XOTErICKe KanauuTeTe.

- TpXuvLWHW NpUCTYN — METOA YNOPEAMBMX LieHa, Ka0 OCHOBHM METOZ, Y NPOLIEHM 3eMIbULLTA U JOMYHCKN
meTop, y npoueHmn objekarta. M3yseTak npeacTtaBrbajy HEKPETHMHE Koje Cy BaH ynoTpebe nnm 3a kojuma
He MNOCTOjU NOoTpaxha 3a 3aKkyrnoMm, r4e je TPXKMLUHWM MPUCTYN MpUMMEHeH Kao OCHOBHa TexHuKa Yy
npoueHu.

- TpowkoBHu npucTtyn — MeToq aMmopTU30BaHMX TPOLLKOBA 3aMeHe, NpuMereH kao nomohHu meTos, y
unrby gobujawba HeonxooHUX nogataka Koju obyxBaTajy €KOHOMCKM BeK, NpeocTanu Bek ynotpebe un
npeoctany (peavayanHy) BpeaHOCT HEKPETHUHE.

CnpoBegeHom aHanu3om [pyne yTBpheHo je ga je metogonornja kopuwheHa y NpeTXo4HO] MpoLeHn
BpPEOHOCTU y MOTMYHOCTM NPUMEHSbMBA 1 Y NpoLeHn dep BpeaHocTn Ha aaH 31. geuembpa 2020. roamHe,
OCUM Yy Cny4ajy TEXHUYKMX CepBuCca Kof KOjuUX je yMecTo TpoLuKoBHOr npuctyna y 2020. roguHu kopuwheH
TPXWULLHW NPUCTY.

Kopa roToBo cBumx objekaTa Koju Cy NpoLeHeHV NPUHOCHUM NPUCTYMNOM, NPUMEH-EH je MeToA Kanutanusauuje
npuxoaa. M3ysetak je ogmapanuwTe Ha 3natubopy, Koje je npoueweHo metogom OHT (auckoHTOoBaHMX
HOBYaHMX TokoBa). 3a cBe ocTane objekTe M3BpLUEHa je nMpoBepa napameTapa Koju cy kopuwheHu y
MPOLIeHN: MeceYHe peHTe, cTeneHa nckopumwheHocTy, HenoBpaTHUX TPOLLKOBA, CTOMe KanuTanuaauuje UTA.
KrbyyHn napameTap koju je 6uo npeameTt geTarbHe nposepe y OBOj aHanm3n buna je meceyHa peHTa
objekTa. Kako 61 ce nsspLumna osa nposepa, 3a CBaKy CTaBKy MpoHafeHu Cy akTyenHu orfnacu 3a u3gasare
UCTOr UMK CnnYHOr Tuna objekTa, cnnyHe KBagpaTtype, Ha AaTtoj nokaumju. Ha oBaj HauuH popmupanu cy
aKkTyenHW TPXMWLIHWU PacnoHW 3a CBaKy fokKauuvjy U W3BeAeHVW NpoCceuy jeAVHUYHUX MECEYHUX PEeHTU
(EYP/m2/meceyHo) HajagekBaTHUjUX KOMNapaTumea.

TypucTuukm oGjekTu cy cneundryHa BpCcTa HEKPETHIHA koja Ce YBEK MpOoLetbyje Ha OCHOBY NoCroBakba 1
TO Nnop TPXKULLIHUM ycrioBuMa (jep dep BpeAHOCT NpeAcTaBrba T3B. M3NasHy BPeAHOCT, LWTO 3Hayv aa 6u
61no Koju NoTeHUUjanHM Kynaw nocMaTpao MocroBake ca TPXWLLHUM LieHaMa U ApYruM napamMeTpuma, a
He 61 y3aumao y 063up crneuuduyHe ogHOCE U yroBope ca NoBe3aHnM nuuuma).

Y cknagy ¢ TuM, npoueHa BpeaHocTy objekTa oamapanuviwTa ypaheHa je Ha cnnyaH HavmH Kao npoueHa 31.
Aeuembpa 2019.rognHe, Kopuwhewem TPXKULLIHUX LeHa cMmeLuTaja, anuv y3 KOpekuujy octanux npuxoaa u
TPOLLKOBA y CKragy ca OCTBaperMMa M3 NpeTxofaHe roguHe n nnaHom 3a 2021. roguHy, nowTto ce 6es
AoJaTHWX ynarawa He 61 mMorne oyeknBaTW HU 3HayajHe NPoMeHe y CTPyKTypu TpolwkoBa. Ocum Tora,
naHgemuja Loena-19 ytuuana je n Hactasuhe ga yTude Ha nocrnoBake ogMapanuiita ABOjako: € jeaHe
ctpaHe, y 2020. roguHu Huje 6uno nocrnoBaka 3a Bpeme BaHpenHor crtaka 1 buno je Beoma cnabo y
nepuoavMma nojavarsa Tanaca enugemuje; ¢ apyre ctpaHe, ycnep cMareHe MoryhHOCTU 3a nyToBamwa y
WHOCTPaHCTBO, noBehaHa je TpaxHa 3a AoMahM TYPUCTUYKUM KanauuteTnma.

Y npojekumju ce nowno oA npetnocTtaske Aa he ce 3ay3etoct y 2021. roguHn 6utn 60%, a ga he npoceyHa
ueHa Hohewa ca OOpYy4YKkOM OUTKM Ha HMBOY NpoceKka KOHKYPEHTCKMX XOTera ca CMMYHUM CagpXajeMm K
nokaumjom. Nprxoau og xpaHe 1 nuha NpojekToBaHm Cy Ha OCHOBY OAHOCA Ca LieHOM CMeluTaja, yTBpheHnx
13 UCTOPMjCKMX NoKa3aTerba 1 nnaHa 3a 2021. roguHy. CBu 06jeKTu 3a Koje je NpUMEeHseH TPXULLHK NpUCTyn
npoLeHeHn Cy KoMnapaTtuBHMM METOAOM W aHanusa dep BpeaHOCTV oBUX objekata m3BplUeHa je Ha
CMMyaH Ha4vH Kao 1 3a 3emrbuTe. 3a cBaKy CTaBKy MaeHTUdMKOBaHa je nokauwja, Tun objekra, NoBpLUMHA
W Apyre KapakTepucTuke n npoHaheHe cy ynopeavBe HEeKpeTHUHE Koje Cy CrnyHe npeaMeTHoM objekTy no
NpeTxoAHO HaBeAeHUM napameTpuma.

3a npuKynrbawe ynopeauBuMx HEKpeTHUHa KopuWheHW Cy akTyerHu ormacu, kao u 6asa npeTxogHux
TpaHcakuuja kojy objaBrbyje PI'3, ca koje cy npukynsbeHe TpaHcakuuje ns 2019. n 2020. roamnHe. Ha ocHoBy
npoHaheHnx ynopeamBux HEKpeTHMHa (HOPMUPAHN Cy akTyerHW TPXWLIHM PacroHW 3a CBaKy CTaBKy
WHBECTMLMOHUX 06jekaTa, a NOTOM M3padyHaTe NpoceyHe LieHe HajaaekBaTHUjux komnapaTuea (EYP/m2).
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27.

HEKPETHUHE U ONMPEMA KOJE CITY)XXE OBABJbAKY AEJIATHOCTU (HacTtaBak)

Ca yBohereM HOBUX, CTPOrUX Kputepujyma 3a obaBrbake TEXHUYKMX nperneaa Bo3una, oBu objektn cy
npoLiereHn komnapaTueHM npucTynom. C gpyre cTpaHe, ynpaso 360r jeanHCTBeHOCTU Kojy he nmaTtu kaga
6yay 3agoBorbaBany KpUtTepujyme, hrxosa BPEAHOCT je BuLa 04 BPeAHOCTU nokana apyre Hamere. U3 tor
pasnora, yTBpfleHe KOMMapaTMBHE LEeHe KOPWroBaHe Cy HaBWlle Yy 3aBWCHOCTM oA Tora Aa nm je
npunarofaeake 3aBpLUEHO UMK He, Kao 1 0f BUCUHE NMpemuje KOjy Cy OBM LIEeHTPU reHepucanu u Kojy ce
oyekyje aa reHepuuly y 6yayhHocTun.

[MpoueHa BpeOHOCTN 3eMrbuLLITa M3BPLUEHA MPUMEHOM TPXULLHOT NpucTyna (KoMnapaTvBHOI MeTOAa).
Mpouera dep BpeaHocTn obyxBaTtana je ucTpaxveamwe TPXULLIHUX LieHa 3eMrbuwiTa Ha oarosapajyhum
rnokauvjama 1 npoBepy aAeKBaTHOCTU KHMIOBOACTBEHNX BPEAHOCTH.

Ha 6u ce npoBepwuna crtabunHocT pesynTtaTta, ypaheHa je aHanu3a OCeTrbMBOCTM YKYMHE BpeOHOCTM
rnojeauHMX rpyna HeEKPeTHWHA Ha NPOMeHy npeTrocTaBku/napameTapa koje Huje Mmoryhe AUpeKTHO younTu
(onckoHTHa cTona M cTona pacTa 3a Komnnekc oamapanuwrta 3natubop, cTona kanuTanusauuje 3a
WHBECTULMOHE HEKPETHUHE NPOLEH-EHE MPUHOCHUM NPUCTYMNOM).

AHanusa oceTrbMBOCTU Nokasana je cneaehe:

- BpeAHoCT oAmapanuwTta Ha 3natnbopy He Mewa ce 3HayajHO NPOMEHOM AMCKOHTHE CTOMe u cTone
pacTa y peauayany; npomeHa 3a 0,5nn y guckoHTHoj ctonun u/vnm 0,5 nn y ctony pacTa Aaje NpoMeHy
BpeaHocTu 3a 2-3%;

- BPEAHOCT HEKPETHUHA NPOLEHEHNX MPUHOCHUM MPUCTYNOM HE MeHa ce 3Ha4yajHO ca NPOMEHOM cTone
Kanutanusauuje; ICTOBPEMeHa NpoMeHa cBux ctona 3a 0,25% JoBoamn Jo NPOMeHe YKyrnHe BpeaHOCTH
3a Mawe o 3%.

Moxe ce 3aKIby4YnTn da cy pe3yntatu npoueHe cTabunHmn un HUCy 3Ha‘-|ajHO OoceT/bMBM Ha MNMpomMeHe
napamMmeTapa KOjVI Ce He MOory JUPEKTHO YOUNTKH.

Xujepapxuja cep BpegHOCTM 3eMrbuliTa 1 rpafeBrHCKMX objekaTta y 3aBMCHOCTU Of UHMyTa KopUWheHnx
3a ogmepaBake hep BPeLHOCTH, MpKU YeMy Huje Buno npomeHe y HMBouma dep BpeaHOCTU y OOHOCY Ha
31. peuembap 2019. roguHe Tako 1 Ha gaH 31. geuembpa 2020. roguHe, aata je y HacTaBky:

Y xurbapama guHapa
®dep BpegHOCT
31. peuembap

Huso 1 Hueo 2 Hueo 3 2020.
3emrbuwite - 602.636 - 602.636
[paneBnHCKkM 06jekTu - 716.585 7.225.949 7.942.534

Y xurbapama guHapa
®dep BpeaHOCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2019.
3emrbuwiTe - 609.936 - 609.936
"'paheBuHckn 0bjekTn - 719.994 7.460.278 8.180.272
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27.  HEKPETHUHE U OMNPEMA KOJE CNYXE OBABJbAKY OEJIATHOCTU (HacTtaBak)

Ycarnawasarwe npomeHa y dep BpeoHOCTW cpeAcTaBa kKnacudukoBaHux y HMBO 3 dhep BpeaHOCTU
Xunjepapxuje:
Y xurbagama guHapa

2020. 20109.

Ctame Ha No4YeTKy roamHe 7.460.278 7.272.696
MpomeHa y cep BpegHOCTU:
N'y6uum npusHatn y 6unaHcy ycnexa, dep BpegHoBah-e (77.464) (1.891)
Oo6buun npusHaTtn y GBunaHcy ycnexa, dep BpegHOBawe 22.021 104.565
[obuTak y ToKy neproga obenofarweH y ocTarnom yKyrnHoMm

pesynraty - 169.788
lN'ybuTak y Toky nepmoaa obenofareH y ocTanom yKyrnHom

pesynTarty (173.252) (35.872)
Ocrano (5.634) (49.008)
YKkynHo (cMamere) noBehawe No ocHOBY dhep BpeaHOBakba

cpeacTBa (228.695) 236.590
CTtambe Ha Kpajy roguvHe: 7.225.949 7.460.278

KrMroBoacTeeHa (HeoTnucaHa) BpeAHOCT 3eMIbuLLITa M HEKPeTHUHA Ha aaH 31. geuembpa 2020. n 2019.
rognHe 6u Guna npusHaTa Kao WTo cneaum ga pyna Huje nsabpana mogen pesanopusauuje y cknagy ca
MPC 16, Beh mogen HabaBHe BpeaHOCTMU:

Y xurbagama guHapa
31. geuembap 31. geuembap

2020. 20109.
3emrbuwire 356.248 356.253
"paheBuHckn objekTn 8.523.466 8.715.673

28.  WHBECTUUMOHE HEKPETHUHE

Y xur-agama guHapa

2020. 2019.
MoueTHO cTame - 1. JaHyap 918.073 932.853
Mosehama 35.839 18.740
OTtyhera u pacxogoBatre (3.553) (32.772)
lMpeHoC Ha HEKPETHMHE Koje kKopucTK BnacHuk (Hanomexa 27) (82.918) (33.251)
Mo3nTtueHM edpekTn npoueHe (HanomeHa 15) 17.743 52.099
HeratuHu edekTn npoueHe (HanomeHa 16) (18.360) (18.676)
Ocrano (20) (920)
Kpajiwe ctamwe - 31. peuembap 866.805 918.073

®ep 8pedHOCM UHBECMUUUOHUX HEKDEMHUHAa

HesaBncHa npoLeHa TPXULLHE BpeAHOCTN MHBECTULIMOHUX HEKPETHNHA M3BpLLEHa je Ha AaH 31. geuembpa
2019. roguHe, gok je Mpyna Ha paH 31. geuembpa 2020. roguHe cnpoBena godatHe aHanuse dep
BPEOHOCTU MHBECTUMLMOHNX HekpeTHuHa y Penybnvumn Cpbuju Ha 6a3m Kojux cy y MOCMOBHUM KhsMrama
eBuaeHTMpaHu edektn obesspefera y HeTo n3Hocy 617 xurbaga AvHapa u To:

MHBecTMUMOHE HeKpeTHMHE - noBehawe 5.711 xurbaga guHapa:
- 17.646 xurbaga ovHapa - KiWKeHo Yy KOpUcT npuxoaa; u
- 11.935 xurbaga anHapa - KkbWKeHo Ha TepeT pacxoga.

MHBECTMLMOHO 3eMsbuLLTE - CMakbere 6.328 xurbage avHapa:
- 97 xurbaga AvHapa - KieWKEeHO Y KOPUCT Npuxoaa; u
- 6.425 xurbage AnHapa - KiWKEeHOo Ha TepeT pacxona.

MHBeCTMUMOHN 06jekTn Cy npouereHn kopuwhewem Hekor og Tpu yobuyajeHa npucTyna npoueHu
BPEAHOCTU: MPUHOCHMM, TPXWLUHMM WK TPOLUKOBHUM npucTynom. CnpoBedeHoM aHanu3om [pyne
yTBphHEHO je aa je meToponorvja kopywheHa y NpeTxo4Hoj NPOoLEHW BPEAHOCTM Y NOTNYHOCT NPUMEHIbMBA
n y npouenn dep BpegHocTn Ha AaH 31. geuembpa 2020. roanHe, OCUMM y Cny4ajy TEXHUYKUX CepBUCa KO
Kojux je ymecto TpowkoBHor npuctyna y 2020. roguHu kopywheH TpXXULWHM NPUCTyn.
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28.  WHBECTUUMOHE HEKPETHWHE (HacTaBak)
OcHoBHe npeTnocTtaske obenofareHe cy y HanoMeHu 27.

CTpyKTypa MHBECTULIMOHMX HEKPETHMHA je NpukasaHa y crneaehoj Tabenu:

Y xur-agama guHapa

31. peuembap 31. peuembap

VHBECTULMOHO 3eMrbuLLTe
MHBECTULNOHE HEKPETHUHE

MHBecTUUMOHe HEeKpeTHMHEe Yy NnpunpemMun n aBaHcu 3a
MHBECTULUNOHE HEKPETHUHE

2020. 2019.
76.642 86.151
769.515 824.480
846.157 910.631
20.648 7.442
866.805 918.073

Xujepapxuja cep BpeAHOCTU MHBECTULIMOHMX HEKPETHUHA Koje Cy Bune npegmeT npoLeHe y 3aBUCHOCTU 04,

MHMNyTa KopuwheHnx 3a oaMepaBarbe doep BpeOHOCTH, AaTa je Yy HacTaBKy:

Y xuroagama guHapa
dep BpeaHOCT
31. peuembap

Huso 1 Hueo 2 Hueo 3 2020.

MHBECTULMOHO 3eMrIbuLLTe - 76.642 76.642
NHBECTULIMOHE HEKPETHVHE - 289.432432 480.083 769.515
Y xursapgama guHapa

®dep BpeaHOCT

31. peuembap

Hueo 1 Hueo 2 Hueo 3 2019.

MHBECTULMOHO 3eMIbuLLTE - 86.151 - 86.151
MHBECTUUMOHE HEKPETHNHE - 264.008 560.472 824.480

YcarnawaBawe npomeHa y dep BpeoHOCTU CpefcTaBa KrnacugUKOBaHMX y HMBO 3 chep BpeaHOCTU

Xvjepapxuje:

Y xuroapgama guHapa

31. peuembap 31. peuembap

2020. 2019.
CTtalbe Ha NoYeTKy roguHe 560.472 755.249
lMpomeHa y dpep BpeaHoOCTH:
N'y6uum npusHatn y GunaHcy ycnexa, doep BpeaHoOBahe (11.894) (9.712)
Jobuun npusHaTtn y GBunaHcy ycnexa, dep BpeaHOBawke 14.050 26.075
Ocrano (82.545) (211.940)
YKynHo (cmanen-e) noBehane no ocHoBy thep BpeLHOBawa
cpencTsa 2.156 16.363
Crtambe Ha Kpajy roauHe: 480.083 560.472
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29. OYroeroyHu" ®HAHCUJCKM NNACMAHU

Yyewha y kanuTany octanux npaBHUX nuua
MHBecTuumje koje ce apxe go gocneha - ayxHudke XoB
[eno3ntn kog baHaka
OcTanu gyropoyHu nnacmaHu:

Hamu denosumu u Kayyuje

Ocmarnu dyeopoyHU nnacmaHu

CTtambe Ha gaH

29.1. Yvewha y kanuTtany octanux npaBHux nuua

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 20109.
53.023 316.123
110.516 112.131
528.465 812.282
22.558 21.070
19.645 20.324
42.203 41.394
734.207 1.281.930

Y HapegHoj Tabenu je npukasaHo y4yelhe y kanuTany octanux npaBHMX nvua, no eMUTEHTMMA:

Tenekom Cpbuja a.n. beorpag
AkumoHapcku doHA a.a. beorpag

Yuhor - Export a.a., JaroguHa

Yaopyxene ocurypasada Cpbuje, beorpag
Beorpancka 6ep3a a.a. beorpag

XK CnobogHa 3oHa a.a. beorpap,

PTLU "Wa6ay" a.a. LWabau

MTC 6aHka a.n. beorpag

CTtambe Ha gaH

Y xurbapama guHapa
31. geuembap 31. peuembap

2020. 2019.
4 4

5 5

49 49

127 127
1.224 1.224
8.381 8.381
43.233 43.233
- 263.100
53.023 316.123

29.2.

Yyelwhe y kanuTtany octanux npaeBHuX nuua Ha gaH 31. geuembpa 2020. roguHe nsHocu 53.023 xurbage
AvHapa n Huxe je 3a 263.100 xurbaga anHapa y ogHocy Ha kpaj 2019. roguHe, WTO je nocneguua npogaje
akumja MTC 6aHke. Hanme, Komnanuja je 03. aBrycta 2020. roguHe ca NpvBpEeLHUM OPYLUTBOM Tenekom
Cpbuja a.n. beorpag 3akrbyyuna YroBop o BaHOEep3aHCKOj Kynmonpodajy akuuja y cknagy ca Kojum je
npogana cee akuuvje MTC GaHke koje cy 6une y noptdonujy. MNMpogato je 1.469.827 akumja unja je
KHMrOBOACTBEHA BpeaHOCT uaHocuna 179,00 gmHapa no akumju Tj. ykynHo 263.100 xurbaga avHapa, no
ueHun oa 180,71 AvHapa no akuwmjy Tj. YKyrnHa npofajHa BpeAaHocCT je 265.612 xurbaga guHapa.

UHBecTuUMje Koje ce apxe ao pocneha

MHBecTuumje koje ce apxe Ao gocneha cy Ha gaH 31. geuembpa 2020. roguHe n3Hoce 110.516. xurbaga
AvHapa (112.131 xurbagy avHapa 31. geuembpa 2019. rognHe) u yrnaBHOM Ce OOHOCE Ce Ha AYXXKHUYKe
XxapTuje o BpeAHOCTU Ymjv je usgaeanay Penybnuka Cpbuja wto je npukasaHo y criegehoj tabenu:

Y xurbapama guHapa

31. peuembap 2020. 31. peuembap 2019.

HomuHanHa HomuHanHa
BpegHoCT Krwsurosop, BpegHoCT Kwsurosopg-
Hdatym KynoHcka (y -CTBEHa (y cTBeHa
pocneha cTona Xurbapgama) Banyta BpegHoCT xurbapama) Banyra BpeaHoCT
OyxHu4yke XOB - usgaBanay Peny6nuka Cpbuja
16.02.2026 5,85% 500 EUR 60.128 500 EUR 60.143
25.01.2023 4,50% 50.000 PCO 50.388 50.000 PCO 50.700
110.516 110.843
AOyxHuyke XOB — usgasanay Jlonape
ny6nuka Cpncka - 1.288

110.516 112.131
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29. ayroroyH" ®pUHAHCUJCKU NINACMAHU (HactaBak)
29.3. [Oeno3uTtu Kog 6aHaka
Heno3ntu kog 6aHaka uckasaHu y okBUpy AyropoyHux coHaHCHjckux nnacmaHa Ha gaH 31. neuembpa 2020.

roavHe n3Hoce 528.465 xurbaga avHapa (31. geuembpa 2019 : 812.282 xvurbage ouHapa) v ogHoce ce Ha
[yropoyHe genosuTte kog 6aHaka y Penybnuum Cpbuju n Penybnuum Cprickoj WTo je npukasaHo y cnegehoj

Tabenu:
Y xurbagama guHapa
31. peuembap 2020 31. peuemGap 2019
Kwsuroeoac Kwsuroeoac
Datym KamatHa U3HoC TBEHa U3HoC TBEHa
BaHka pocneha cTona AenosuTa Banyrta BpenHOCT AenosuTa Banyrta BpefHOCT
Oeno3utn kop 6aHaka y Peny6nuum Cpbujun
Halkbank a.d.
Beorpan 25.08.2021 1,60% - - - 1.500.000 EUR 177.621
Halkbank a.d.
Beorpaa 05.02.2022 2,00% 1.000.000 EUR 117.580 1.000.000 EUR 117.593
Halkbank a.d.
Beorpan 12.11.2023 1,80% 529.018 EUR 62.202 - - -
1.529.018 EUR 179.782 2.500.000 EUR 295.214
Oeno3utn kop 6aHaka y Peny6nuum Cpnckoj
KomepuujanHa
OaHka a.a. 11.07.2022-
Barba Jlyka 08.01.2024 1,90% 2.900.000 BAM 174.342 2.850.000 BAM 171.354
Hawa 6aHka a.g.
Barnsa Jlyka 30.01.2024 1,90% 250.000 BAM 15.029 - - -
Sberbank a.d. bawwa 28.07.2022-
Jlyka 29.07.2022 1,50% 750.000 BAM 45.088 3.050.000 BAM 183.379
MF banka a.d. 27.06.2022- 1,80 -
Bamnsa Jlyka 29.12.2024 2.20% 800.000 BAM 48.094 1.850.000 BAM 111.230
Raiffeisen bank d.d.
CapajeBo 26.07.2022 1,20% 500.000 BAM 30.059 500.000 BAM 30.062
HoBa GaHka a.n. 18.12.2022-
Barba Jlyka 07.03.2023 1,50% 600.000 BAM 36.071 350.000 BAM 21.043
5.800.000 BAM 348.683 8.600.000 BAM 517.068

528.465 812.282

30. OCTANA OYIrOPOYHA CPEACTBA

Y xurbagama guHapa
31. geuembap 31. geuembap

2020. 2019.
Perpecu ca pokom gocneha npeko roguHy gaHa 86.070 297.968
[yropoyHa noTtpaxuBama og Penybnvke Cpbuje - 63.430
OcTtano 588 1.576
CTtamwe Ha gaH 86.658 362.974

Jo cmarbera ocTanux [OyropodHUX CpefcTaBa je AOWNO YCren npekwuxaBaka MoTpaxusawa of
Peny6bnuke Cpbuje no YroBopy o perynucawy mehycobHux ogHoca 6p. 68409 og 21. mapta 2019. roanHe
y nsHocy of 297.968 xurbaga avHapa Ha nosuuujy Octanux notpaxusBarwa umajyhu y Buay aa je gocnehe
30. jyna 2021. roguHe (HanomeHa 31).
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31. NOTPAXHMBAHA

Y xuroagama guHapa

31. geuembap 2020. 31. peuembap 2019.
UcnpaBka UcnpaBka
BpyTto BpeAHOCTHU Heto BpyTo BpeAHOCTHU Heto

MoTpaxusara No OCHOBY:
- NPEMMUj€e XKMBOTHUX OCUTypaHa 519.195 (166.767) 352.428 467.542 (147.448) 320.094
- NPeMuje HEXXMBOTHMX

ocurypara 8.821.194 (4.505.618) 4.315.576 7.889.726 (4.376.300) 3.513.426
- Npemuje caocurypara 335.329 (17.130) 318.199 307.000 (14.635) 292.365
- pemuje peocurypamwa 752.585 (39.133) 713.452 506.897 (17.350) 489.547
- yyewha y HakHagu wreta 205.662 (77.725) 127.937 272.897 (90.294) 182.603
- MpaBa Ha perpec 1.811.660 (1.724.098) 87.562 1.713.045 (1.615.834) 97.211
- ycnyxHo ncnnaheHunx wreTa 30.405 (16.900) 13.505 27.518 (15.584) 11.934
- [aTuX aBaHca 3a wreTe un3

ocurypara v octanvx aBaHca 526.370 (318.950) 207.420 382.065 (293.286) 88.779
- NPOBM3Kje N3 NocrnoBa

peocurypama 21.263 (942) 20.321 16.895 (1.157) 15.738
- KamarTe Ha gocrnene npemMuje un

ocTarne kamarte 911.933 (871.984) 39.949 823.926 (802.327) 21.599
MoTpaxuBaka of 3anocneHnx 90.935 (24.348) 66.587 68.158 (18.628) 49.530
OcTtana notpaxwvBaha 2.908.170 (2.484.003) 424.167 3.068.026 (2.620.873) 447.153
Crtam-e Ha paH 16.934.701 (10.247.598)  6.687.103 15.543.695 (10.013.716) 5.529.979

[MoTpaxuBara NO OCHOBY MPeMUje HEXMBOTHUX OCUrypara 1ckasaHa HakoH MCnpaBke BPeOHOCTU Ha AaH
31. peuembpa 2020. roguHe y usHocy of 4.315.576 xurbapga gvHapa npegctasrbajy 64,54% yKynHUX
noTpaxueana Ha Taj aaH (31. geuembap 2019. roguHe: 3.513.426 xurbaga guHapa unu 63,53%).

Ha nosuuuju OcTtana noTpaxuBawa je eBuaeHTUpaHa tpeha paTta y HeTo usHocy o 297.968 xurbaga
AvHapa no YroBopy O perynucawy meRycobHux ogHoca 6p. 68409 op 21. mapta 2019. roguHe ca
Peny6nukom Cpbujom (Hanomena 30). Komnanuja je y 2019. rogmHu u3Bplunna ykupawe Wcrnpaske
BpeaHoCTU noTpaxueana of Penybnuke Cpbuje y ykynHom maHocy 1.042.889 xurbapa guHapa (HanomeHa
22).

31.1. KpeTtawe Ha payyHMMa ucnpaBke BPeAHOCTU NOTPaXuBaka

Y xur-agama guHapa

2020. 20109.
Cramwe Ha gaH 1. janyap 10.013.716 10.676.251
HopnatHa ucnpaeka (HanomeHa 23) 1.160.978 1.410.942
Mpuxoa no ocHoBy ycknafuBarwa BPpeAHOCTM NOTPaXmBara
(HanomeHa 22) (509.730) (1.470.891)
VckinxkaBare (417.366) (602.586)
Crame 31. neuembap 10.247.598 10.013.716
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32. ®UHAHCWUJCKU MJIACMAHM

Y xuroagama guHapa

31. peuembap 31. geuembap
2020. 2019.
®duHaHcujcka cpeacTBa
pacnonoxuBa 3a npoaajy:
OyxHnyke xapTuje og BpegHoOCTU 25.783.779 19.994.952
BnacHuuke xapTuje og BpeaHocTu 1.238.224 1.409.989
27.022.003 21.404.941
®duHaHcHjcKa cpeaAcTBa Koja ce uckasyjy no dep BpeaHocTn
Kpo3 6bunaHc ycnexa:
Octane xapTuje o4 BpeQHOCTM U hrHaHCUjcka cpeacTaa 148.405 500.851
KpaTtkopouHu geno3utu Kkoa 6aHaka 7.648.470 8.541.989
OcTanu KpaTKOpoOYHU PMHAHCUjCKM NIIacMaHu
KopnopaTneHe 06Be3HMLE 59.071 46.862
Ocrano 173.681 176.869
254.736 231.077
CTtame Ha aaH 35.051.630 - 30.671.512

duHaHcmjckn nnacmann Ha aadH 31. geuembpa 2020. roguHe 6enexe nosehawe 3a 4.380.118 xurbaga
AvHapa, ogHocHo 14,28% y ogHocy Ha paH 31. geuembpa 2019. rogvHe, wTo je Hajpehum genom
nocrneguua ynarawa y apxaBHe xapTuje ofi Bpe4HOCTHU.
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32.  ®UHAHCUJICKU NNNACMAHMU (HactaBak)

32.1. ®duHaHcujcKa cpeAcTBa pacnofioXuBa 3a npoaajy
Y HapepgHoj Tabenu npukasaH je npernen ApXaBHUX xapTuja of BpeaHocTu (XoB) krnacudukoBaHWx kao
®duHaHcKjcka cpefacTBa pacrnornoxvBa 3a MpoAajy - AYXHWYKe XapTuje of BpeaHOCTU Ha gaH 31.

aeuembpa 2020. 1 2019. roguHe:

Y xurbapama guHapa

31. peuembap 2020. 31. peuembap 2019.
Kwsuroeoa- Kwsuroeog-
Oatym KynoHcka HomuHanHa cTBeHa HomuHanHa cTBeHa
pocneha cTona BpeAHOCT Banyra BpeAHOCT BpeAHOCT Banyrta BpegHoOCT

HyxHuuke XoB yuju je usdasanay, Penybnuka Cpbuja

24.03.2020 2,00% - - - 1.971 EUR 236.305
23.06.2020 2,00% - - - 447 EUR 53.447
29.10.2020 3,00% - - - 1.900 EUR 226.811
12.09.2021 2,50% 660 EUR 79.283 660 EUR 80.678
02.06.2022 2,50% 843 EUR 103.225 843 EUR 98.669
24.07.2022 2,25% 436 EUR 53.121 436 EUR 52.927
20.03.2025 1,10% 1.971 EUR 230.254 - - -
13.06.2025 2,50% 1.000 EUR 124.731 1.000 EUR 125.622
27.05.2026 3,50% 6.026 EUR 796.295 6.026 EUR 778.620
17.03.2027 3,50% 1.550 EUR 207.822 1.550 EUR 208.588
28.03.2028 3,50% 838 EUR 112.804 838 EUR 109.435
21.10.2031 3,75% 2.313 EUR 318.313 2.313 EUR 273.886
28.02.2032 2,00% 1.311 EUR 155.273 - - -
08.09.2032 3,75% 3.327 EUR 455.621 3.327 EUR 471.979
05.04.2020 4,50% - - - 1.660.880 PCO 1.727.962
22.10.2020 8,00% - - - 941.400 PCO 1.001.353
22.04.2021 - 865.500 PCO 862.416 - - -
05.06.2021 10,00% 200 PCO 232 200 PCO 231
11.09.2021 10,00% 50 PCO 59 50 PCO 62
17.01.2022 3,75% 5.542.120 PCO 5.868.732 5.542.120 PCO 5.929.079
05.02.2022 10,00% 1.380 PCO 2.080 1.380 PCO 1.738
07.05.2022 1,70% 953.670 PCO 967.121 - - -
25.01.2023 4,50% 3.438.240 PCO 3.758.338 3.438.590 PCO 3.828.387
06.04.2023 2,00% 2.357.040 PCO 2.394.278 - - -
21.07.2023 5,75% 2.056.950 PCO 2.298.619 1.877.350 PCO 2.143.038
23.10.2024 10,00% 1.500 PCO 1.517 - - -
30.07.2025 3,00% 2.538.090 PCO 2.648.280 - - -
11.01.2026 4,50% 1.628.900 PCO 1.853.693 1.448.190 PCO 1.650.243
08.02.2028 5,88% 458.970 PCO 567.837 458.970 PCO 582.435
20.08.2032 4,50% 1.441.010 PCO 1.610.750 - - -
25.470.694 19.581.495

[LyxHudyke XoB yuju je uzdasanay, Penybnuka Cpricka 276.816 366.124
Kopropamus+e obse3Huue — ,,[ padumerb-beozpad“ a.o. 36.269 47.333
Crame Ha gaH 25.783.779 19.994.952
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31. peuembap 2020. roauHe

32. ®UHAHCUJCKU NMINACMAHMU (HacTtaBak)

Y HapepHoj Tabenu npwukasaH je npernen ®PUHAHCHCKMX CpeAcTaBa pPacronioxXuBuX 3a npoaajy -
BNacHU4YKe xapTuje oa BpegHocTu Ha faH 31. geuembpa 2020. n 2019. roguHe:

KomepuujanHa 6aHka a.n. beorpag

HNC a.n. Hoen Cag

Aepogpom "Hukona Tecna" a.a. beorpag
EHepronpojekt xonauHr a.n. beorpag
.bocHa Pe* a.g.o., CapajeBo

"MeTtanay" a.g. Noptsy MunaHoBay,
»JloBheH ocurypare”“ a.a., Moaropuua
MTC 6aHka a.g. beorpag

~SWiss ocurypame” a.g., lNMogropuua

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
921.833 1.036.213
279.151 299.685

29.453 28.175

3.045 5.112

2.228 2.228

1.837 301

677 396

- 37.704

- 175
1.238.224 1.409.989

BpenHocT BnacHu4Yknx xapTuja og BpegHoctu pyne cmaneHa je 3a 12,18% wTo je yrmaBHOM nocneauvua
naga ueHe akuuja y BnacHuwTty pyne Ha Beorpagckoj 6epan kao n npogaje akumja MTC GaHke a.a.

Beorpag.

32.2. ®PuHaHcujcka cpeacTBa Koja ce uckasyjy no cep BpeaHoCTH Kpo3 GunaHc ycnexa

OcTane xapTuje o4 BpeAHOCTU Koje ce Ucka3syjy no cep BpegHoCTHU Kpo3 6unaHc ycnexa obyxsaTajy
cpefcTBa nnacupaHa kof MHBeCTULMOHKX hoHaoBa y Peny6nvum Cp6uju n Peny6nuum Cpnckoj kao LTo

je npukasaHo y cneagehoj Tabenu:

Y xurbapama guHapa

Bpoj BpeaHocT

WHBECTULMOHUX WHBECTULIMOHUX 31. peuembap 31. peuembap
UHBecTUUMOHM hoHA jeanHuua jeanHuua 2020. 2019.
Raiffeisen invest RSD 1 2.064 2 348
Raiffeisen invest EUR - - - 169.693
Kombank invest RSD 101.776 1.416 144.084 320.678
Kombank invest EUR - - - 4.014
llirika investments RSD 904 2.001 1.809 3.604
Ocrarno - Peny6nuka Cpncka - - 2.510 2.514
Crame Ha gaH 148.405 500.851

32.3. KpatkopouHu geno3utu koa 6aHaka

KpaTkopouHu genosnTtu kog 6aHaka koju Ha aaH 31. geuembpa 2020. roguHe n3Hoce 7.648.470 xurbafa
AvHapa, 6enexe cmarbere y nsHocy og 893.519 xurbaga auHapa, ogHocHo 10,46% y ogHocy Ha kpaj 2019.

roavHe.

KamaTHe cTone no kojuma cy opoyeHu oeno3nTn Ha gaH 31. geuembpa 2020. roguHe y Penybnuum Cpbuju
kpehy ce y pacnoHy og 1,75% 1o 2,80% rogvime 3a AuHapCcke Aeno3uTe, 3aBMCHO 04 U3HOCa Aeno3nTta u
poka gocneha, Aok ce cTone 3a AeBu3He Aeno3uTte kpehy y pacnony of 0,95% po 2,00% roguvwmse.
KamaTHe cTtone no kojuma cy opodeHu aenosntn y Penybnunum Cpnckoj kpehy ce y pacnoHy og 1% 1o 2,20%

roguLH-e.
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32. ®UHAHCUJICKU NNACMAHU (HactaBak)
32.4. OcTanu KpaTKopo4Hu chuHaAHCUjCKN NnacMaHu

KopnopatnBHe o6Be3HuLEe No emuteHTUMa Ha aaH 31. aeuembpa 2020. n 2019. roguHe
cnepehoj Tabenu:

npukasaHe cy y

Y xurbapama guHapa

31. neuembap

31. peuembap

2020. 2019.

NHcTen-nHxewepuHr 4.0.0. Hoen Capg 16.401 35.962
"papguTtery" a.n. beorpag 6.000 -
"00 181" g.o.o0. beorpaa 25.000 -
~Selby* a.0.0. Beorpag 11.670 10.900
59.071 46.862

Moanumja OcTano y ykynHom m3Hocy 173.681 xurbagy anHapa (2019: 176.869 xureana av
Aenom OAHOCK Ha NPUMIbEHE YeKoBe MaTUYHOT MpaBHOr Nuua y yKynHoM usHocy 173.564 x

33. TFOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

Hapa) Hajsehum
wrbage AuHapa.

Y xurbapama guHapa

31. peuembap 31. peuembap

2020. 2019.

Tekyhu padyHu 2.053.671 1.851.517
[eBn3Hn payyHm 1.057.091 698.496
bnarajHa 1.405 908
YekoBu 47.125 42.974
[eno3ntn 4,703 4,704
OcTana HoB4aHa cpeacTtea 6.748 6.450
Cramwe Ha gaH 3.170.743 2.605.049

34. AKTUBHA BPEMEHCKA PA3IrPAHUYEHA

Y xurbapama guHapa

31. peuembap 31. peuembap

2020. 20109.

PasrpaHunyeHmn TpoLukoBu npubase ocurypama 2.880.350 2.680.155
[pyra BpemeHcka pasrpaHuyena 221.802 118.086
Crtamse Ha paH 3.102.152 2.798.241

lpyna BpLM pasrpaHuyer-e TpoLlkoBa npubaBe y cpasmepu ydelwha npeHocHe Npemuj
YKYMHoj 6pyTo NpemMuju ocurypatsa, nojeauHayHo no CBUM 3aKOHCKUM BpCTaMa ocurypatba.

e ocurypama y

KpeTarwe Ha padyHy pasrpaHMYeHuX TPOLUKoBa npubaBe ocurypawa y TOKYy rogvHe NPUKa3aHo je Kako

cneau:
Y xurbapama guHapa
2020. 2019.

CTtame pasrpaHUyYeHux TpolukoBa npubase
Ha AaH 1. jaHyapa 2.680.155 3.260.814
TpolukoBu Npnbase nNpe pasrpaHuyeHa 7.251.446 6.809.214

TpowwkoBu npmubase nocne pasrpaHuyera

(Hanomena 18) (7.051.251) (7.389.873)
Ctame Ha aaH 31. geuembpa 2.880.350 2.680.155
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35. TEXHUYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUIYPABAYA, PEOCUTYPABAYA U
PETPOLIECUOHAPA

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 20109.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypasaya, peocurypasava n peTtpoLecuoHapa 2.152.741 2.238.316
PesepBucaHe wteTe koje nagajy Ha TepeT caocurypasaya,

peocurypasava n peTtpoLiecruoHapa 3.163.619 1.277.045
Ocrtane TexHU4Ke pe3epBe Koje nagajy Ha TepeT caocurypasaya,

peocurypaBada n petpoLecuoHapa 17.631 18.811
CTtame Ha gaH 5.333.991 3.534.172

36. KAMWTAI N PESEPBE

Y xurbagama guHapa
31. geuembap 31. peuembap

2020 2019.

OCHOBHM 1 ocTanu kanuTtarn 5.853.775 5.853.775

Pesepse 133.580 133.580

PeBanopusaunoHe pesepse 2.980.003 3.239.715

HepeanusoeaHu gobuum 2.124.392 1.980.451

HepeanusoBaHu ryéuum (817.403) (465.052)
HepacnopeheHna gobut

- HepacnopefieHa dobum paHujux 200uHa 3.140.859 1.189.872

- HepacnopefieHa dobum mekyhe 20duHe 3.636.272 2.940.700

6.777.131 4.130.572

Yyewha 6e3 npaea koHTpone 287.137 249.138

Crame Ha gaH 17.338.615 15.122.179

Mpema KoHcoONWAOBaHWM WMHaAHCUjCKUM u3BelwwTajuma 3a 2020. roguHy uckasaH je pobutak pyne vy
YKynHOM m3Hocy opf, 3.515.267 xurbaga avHapa (2019. roguHa: nobutak y nsHocy og 2.959.715 xurbapa
AvHapa), o Yera HeTo fobuTak Koju npunaga MakUHCKUM akuuoHapyuma mu3Hocu 52.247 xurbaga avHapa
(2019. rogmHa: 19.015 xurbaga AvHapa), AOK HeTO fobuTtak koju npunaga BehMHCKOM BNacHUKY M3HOCK
3.463.020 xurbapga guHapa (2019. rogunHa: gobutak y usHocy og 2.940.700 xurbaga guHapa).

MaTtunuHo gpywTBo je Ha ocHoBy Opnyke CKynwiTMHE akuMoHapa o pacnogeny aobutu 3a 2019. roamHy u
ucnnatu ameuaeHae, C 6p. 8/20 oa 27. anpuna 2020. roanHe nsBpLunnia pacnogeny 4o0uTka HEXNBOTHUX
ocurypara 13 2019. roanHe y usHocy oa 2.955.477 xurbaga guHapa Ha crniegehn HaumH:
- 3a ucnnaty guBuaeHae akumoHapuma KomnaHuje y ykynHom 6pyTo m3Hocy og 1.030.758
Xurbaga avHapa, o4HOCHO y 6pyTo nsHocy o 117,42 guHapa no akumjy; un
- npeoctanu pgeo AobuTtka y u3Hocy of 1.924.719 xurbaga [AvHapa 3agpXkaH je kao
HepacnopeheHa gobwur.

Jobutak MaTUYHOr OPYLUTBO MO OCHOBY XXMBOTHOI OCUIypama y u3Hocy of 46.339 xurbaga agnHapa 3a 2019.
roguHy pacnopeneH je Ha cnegehun HaumH:

- 85% pobuTka No OCHOBY XXMBOTHOI OCUrypawa, ogHocHO 39.388 xurbaga guHapa npunucaHo
je ocurypanuumma y cknagy ca lNpaBunHUKOM O KpUTEpUjyMMMa M HaduHy obpadvyHaBama
mMaTtemaTuyke pesepBe XMBOTHUX ocurypana ("CnyxbexHn nuct Komnanwje", 6p. 18/2016,
HanomeHa 36); n

- 15%, ogHocHo 6.951 xurbafgy AvMHapa 3agpXKaHo je kao HepacnopeheHa Joour.

Oveupenaa matuyHor gpywTtea ncnnahena je 02. jyna 2020. roguHe.
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36. KAMWUTAIN U PE3EPBE (HacTtaBak)
OunBuaeHaa je akunmoHapuma ncnnaheHa Ha cnegehu HaumH:

- Peny6nuuu Cpbuju ausmaenaa je ucnnaheHa QUpEKTHOM ynnaTom Ha padyH byuera, y cknagy ca
WHCTpYKLUMjama YnpaBe 3a Tpe3op; u

- CBMM ocTanuMMm akumoHapuma KomnaHuje guBugeHaa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja og BPe4HOCTU, OAHOCHO Ha HOBYaHE padvyHe npeko YnaHoBa LleHTpanHor peructpa xapTtuja
Of, BPEAHOCTU KOA KOjUX aKLMOHApU MMajy OTBOPEHE BriacHUYKe padvyHe XxapTuja o4 BPeaHOCTU.

AvBuaeHaa koja Npunaga ApyLTBEHOM KanuTasy Boau ce kao oGaBesa y NOCMNOBHUM Kiburama, oK ce He
YTBPAM KOHayaH cTaTyc ApYyLUTBEHOr KanuTana.

'pyna je HakoH ycBajara huHaHcuKjckux mu3sewTaja 3a 2019. roguMHy usspLUMnia Kopekuujy npoKHmxeHe
obaBe3e 3a nopes Ha JOBWT Ha TepeT HepacnopefeHe gobuTy, a Ha 6a3un AednHUTMBHOT Nopeckor GunaHca
KomnaHuje y naHocy og 6.021 xurbagy auHapa. Y cknagy ca padyyHOBOACTBEHUM nponucmuma Baxehum y
Peny6nuun Cpbujn, N'pyna je nsepumna npeHoc nsHoca og 86.460 xurbaga gnHapa ca peBanopu3aunoHmx
pe3epBu Ha HepacnopeheHy gobut (2019: 78.379 xurbaga gMHapa) No OCHOBY aMOpTMU3aLmje HEKPEeTHMHA
BpeOHOBaHUX Mo peBanopn3oBaHUM BpegHOCTUMA.

36.1. OCHOBHM M ocTanu KanuTan

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
AKUMjcKkM KanuTan 2.754.874 2.754.874
HpywitBEHM kanuTan 2.967.480 2.967.480
YKynHO OCHOBHM KanuTan 5.722.354 5.722.354
Ocranu kanutan 131.421 131.421
CTtame Ha aaH 5.853.775 5.853.775

OCHOBHW KanuTan I'pyne YUHWN

- aKuujcKM KanuTan y CBOjUHU (U3UYKMX U npaBHUX nuvua: 4.226.121 obuyHMX akuuja ykynHe
HOMUWHanHe BpeaHocTu 2.754.874 xurbape AvHapa, wro npeacTtasrba 48,1423% yKynHOr OCHOBHOT
Kanutana, og 4Jera je y cBojuHn Penybrnmke Cpbuje 3.976.455 0bu4Hnx akumja yKynHe HoMmMHanHe
BpeaHocTu 2.592.124 xurbage AvHapa, Wwto npeacrtaeba 45,2982% ykynHor OCHOBHOT kanuTtana.

- aKuujckM KkanuTan y OpywTBeHOM BriacHUWTBY: 4.552.270 oOUYHWMX aKkuumja yKynHe HOMMUHarHe
BpeaHocTu 2.967.480 xurbafga guHapa, Wro npeactasrba 51,8577% yKynHor oCHOBHOT kanuTana.

Ha paH 31. gpeuembpa 2020. roguHe akumjcku kanutan pyne (KibMroBoacTBeHa BPeOHOCT) Y U3HOCY Of
2.754.874 xurvape guHapa (31. geuembap 2019. roguHe: 2.754.874 xurbage AnMHapa) Hanasuo ce y nocegny
ykynHo 3.372 akumoHapa, of kojux cy 3.212 cdwmsmdka nuua, 142 npasHa nuua, ykbyyyjyhu n Penybnuky
Cpbwijy, a 18 cy kactoam nuua (31. geuembap 2019. roguHe: ykynHo 3.384 akumoHapa, oA kojux cy 3.226
dwmsunyka nuua, 141 npasHa nuua, ykreyyyjyhn n Penybnuky Cpbujy, a 17 cy kactogm nuua).
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36.

KAMUTAN N PE3EPBE (HactaBak)

CTpykTypa akumjckor kanuTtana Ha gaH 31. geuem6pa 2020. n 2019. roanHe 6una je cnegeha:

31. neuembGap 2020. 31. neuemGap 2019.
y y
% Bpoj xurbapama % Bpoj Xuroagama
AkumoHap yyewha akuuja AvHapa yyewha akumja AOvHapa
Penybnuka Cpbuja 94,09% 3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepumujanHa 6aHka a.a.

Beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypamne a.n.o. beorpaa 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.a. Beorpag 0,21% 8.720 5.684 0,21% 8.720 5.684
Paposuh Cnasuwa 0,13% 5.487 3.577 0,16% 6.714 4.377
Caobpahajuu cdakyntet beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
KoBpnuja dparax 0,13% 5.400 3.520 0,13% 5.400 3.520
MeTtanau a.g. Nophsu

MwnaHoBal 0,13% 5.391 3.514 0,13% 5.391 3.514
TLUK Kocjepuh g.0.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHndku ueHtap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaeHa nuua 1,52% 64.404 41.983 1,28% 54.176 35.316
Ocrtana cdusnyka nuua 1,20% 50.712 33.058 1,21% 51.324 33.456
KacTtoam u 36upHu padyH 0,84% 35.289 23.004 0,86% 35.969 23.448
Pynapcko TonnmoHunyapcku 6aceH

Bop - - - 0,18% 7.709 5.025
YKynHo 100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha pan 31. geuembpa 2020. roanHe, bep3aHcka ueHa akumja Komnanuje usHocuna je 3.100,00 guHapa
(31. peuembap 2019. roguHe: 3.316 guHapa).

Y cknagy ca 4naHom 27. 3akoHa o ocurypamy (“Cnyx6enu rmacHuk PC”, 6p. 139/2014 1 44/2021), ocHOBHUY
KanuTan akuMoHapCKOr ApyLUTBa 3a OCuUrypake He Moxe OUTM Mamv of AMHapcke NpOTMBBPEOHOCTM
cnegehux nsHoca u To 3a:

- XuBOTHa ocurypara EUR 3.200.000 (376.257 xurbaga PC[1) ; u

- CBe BpCTe HexmBOTHMX ocuryparwa EUR 3.200.000 (376.257 xurbapa PCL).

CTpyKkTypa ocHOBHOr kanuTana MaTuyHor ApyliTea (akumjcku 1 apywTeeHun) Ha aaH 31. geuem6pa 2020.
n 31. peuembpa 2019. roguHe npukasaHa je y cnegehoj Tabenu:

Y xurbapama

31. peuembap 2020. 31. peuembap 2019.
PCO EUR PCO EUR
OcHOBHM kanuTan
>KnBoTHa ocurypama 1.125.103 9.569 1.125.103 9.568
HexunBoTHa ocurypamna 4.597.251 39.099 4.597.251 39.095
Crtame Ha paH 5.722.354 48.668 5.722.354 48.663

OcTanu kanuTan y usHocy og 131.421 xurbagy gnHapa opmMupaH je y cknagy ca 3axteBuma perynatuse
HapogHe 6aHke Cpbuje y TpeHyTKy npBe npumeHe MehyHapogoHux cTaHgapda 3a (UHaHCHjcKo
u3BeLlTaBake 1 ykrbyvyjyhu npenasHe ogpenbe taga Baxeher NpaBunHuka o obpacuuma v cagpXuHu
nosuumja y obpacumma hmHaHCUjCKUX M3BELLTaja 3a ApYLUTBA 3@ OCUrypake, Ha OCHOBY Kora je KomnaHuja
u3BpLIMna peknacudukaumjy n3sopa BaHNOCNOBHUX CpeAcTaBa y KOPUCT padyHa ocTanor kanurana. .
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36.

36.2.

36.3.

37.

37.1.

KAMUTAN N PE3EPBE (HactaBak)

HepeanusoBaHu go6uum

[obunun no ocHoBy NpepadyHa (hMHaHCUjCKMX u3seLlTaja
CTpaHor nocnoBawa

HepeanusosaHu 4obuumn No ocHOBY xapTuja o4 BpegHOCTH
pacnonoXxuemnx 3a npoaajy

AkTyapcku obuum

CTtame Ha aaH

HepeanusoBaHu ryéuum

HepeanusoBaHu rybuuu no 0CHOBY xapTuja of BPE4HOCTU
pacnonoXxuBux 3a npoaajy
AkTyapcku ryéuum

CTtambe Ha gaH

OYTOPOYHA PE3EPBUCAA

MaTemaTuyka pesepBa XMBOTHOI OCUryparsa
PesepBucarba 3a UspaBHare pusmka

PesepBe 3a GoHyce v nonycre

PesepBucara 3a oTNpeMHuHe 1 jybunapHe Harpage
[pyra gyropoyHa pesepBucama

CTtame Ha gaH

Y xursagama guHapa

31. geuembap

31. peuembap

2020. 20109.
148.828 148.894
1.974.177 1.830.170
1.387 1.387
2.124.392 1.980.451

Y xursagama guHapa

31. peuembap

31. peuembap

2020. 2019.
552.271 241.657
265.132 223.395
817.403 465.052

Y xurbapama guHapa

31. peuembap

31. peuembap

2020. 2019.
5.351.322 5.041.710
106.167 95.480
202.941 156.586
1.099.337 973.287
55.278 89.943
6.815.045 6.357.006

[Opyra oyropouyHa pesepsucara 06yxeaTtajy pesepBucatsa 3a Cy/ICKe CrOopoBe 1 OCTana pesepaucatba.

MaTtemaTnuka pesepBa

O6payyH MaTeMaTUyKe pe3epBe U3BPLLEH je N0 HETO NPOCMNEKTUBHOj METOAM, Y CKNaay ca aktuma [pyne un
penesaHTHOM Opanykom HapogHe 6aHke Cpbuje 0 TexHu4kum pedepBama U [paBUITHUKOM O TEXHUYKUM
pesepBama AreHuuje 3a ocurypawe Penybnuke Cpncke. MatemaTtuuka pesepBa Ha gaH 31. geuembpa
2020. rognHe nsHocu 5.356.086 xurbaga avHapa. lNosehawe matemaTnyke pesepBe, y OOHOCY Ha CTawe
Ha gaH 31. geuembpa 2019. roamHe nsHocu 314.376 xurbaga guHapa. Kpetawe Ha padyHnma matemaTtudke

pesepBe cy NpvkasaHu y cnefehoj Tabenu:

Crame — 1. jaHyap

HopnaTtHa pesepBucana (HanomeHa 8)
Cwmamena no obpadvyHy (HanomeHa 12)
MckopuwheHa pesepsucara
Pacnogena go6uTtn (HanomeHa 36)
Ocrtano

Cramwe — 31. peuembap

Y xureagama guHapa

2020. 2019.
5.038.708 4.654.571
456.193 334.423
(34.349) (27.280)
39.388 78.267
(148.618) (1.273)
5.351.322 5.038.708
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37.

37.2.

37.3.

37.4.

AOYTOPOYHA PE3EPBUCAHbA (HacTtaBak)

MaTtemaTuuka pesepBa je o6padyHaTa HETO NPOCNEKTUBHOM MeTOAOM. Y obpadyHy MaTemaTuyke pesepse,
ocum y geny JIAT TecTa, KOpUCTe ce cTaTu4ke BpeAHOCTM NapameTapa AedVHNCAaHNX TEXHUYKMM OCHOBama
BakehMM y MOMEHTY 3aKrbydera yrosopa o ocurypamny. Kpos JIAT TecT BpLuM ce gopesepsauuja yKONmko
ce ykaxe notpeba, Kpo3 yBaxaBarbe€ AMHAMWYKMX BpeoHOCTM U Byayhux odekvBawa napametapa Of
3Hayaja 3a obpayyH (OWCKOHTHMX cTona, BepoBaTHoOha CMPTHOCTM, TPOLWIKOBa, MHdnauvje u crona
npecTaHKka ocurypara, 0OfJHOCHO BepoBaTHoha nckopuwhera onuuja u rapaHuumja).

Bynyha odekuBana y geny napameTtapa of 3Hayaja 3a obpayyH JIAT Tecta npouemyjy ce Ha 6a3m jaBHO
,ELOCTyI'IHVIX nHOpMauumja, MHTEPHUX CTaTUCTMKa U Hajborbe npakce, U To:
3a BepoBaTHOhY CMPTHOCTM 3BaHWYHE Tabnuue CMPTHOCTM KOpuryjy ce yBsaxaBsajyhu ecdpekat
WHTEPHO peanun3oBaHe CMPTHOCTW Y NopTderby 3a Nocneawe Tpu roanHe;

- AUCKOHTHa cTomna, gata y dopmu spot ctona 3a ceaky roamHy gocneha, gobuwja ce kao paBHOMEPHO
noHAepucaHa cTona oCTBapeHWX CTona NpuHoca Ha CpeacTsa MateTaTuyke pesepse y nopTdersy,
OfHOCHO cTona koje objasrbyje EIOPA nnu gomahu perynaTop, cBe y 3aBUCHOCTU Aa N ce pagn o
cTonama Ha cTpaHe BanyTe unu gomahy sanyTy;

- ovyekuBaHa cTona wuHdNauumje oueweHa je Ha 6asu npojekumja peneBaHTHUX WHCTUTYUMja, Y
3aBucHocTtn og Banyte (HBC, ECB, FED u gp.);

- OYeKMBaHW TPOLLKOBM crpoBofjera ocurypamwa oLeryjy ce Ha HMBOY Monuce, a y 3aBUCHOCTU Of
Tapude, HauuHa nnahara 1 BanyTe yrosopa. lNpoueHa ce pagn Ha 6a3n npegmeTHe nosvunje n3
GunaHca ycnexa 3a NpeTXo4HW nepuof, OgHOCHO Ha 6asu npoBMaujcke Lieme Yy Aeny TPOLUKOBa
nposu3auje;

- BepoBaTHohe nMpecTaHka yroBopa Ouehyjy Ce Yy 3aBUCHOCTM of Tapude U HauyvHa nnahawa, a
npoueHa ce paan Ha 6asn MHTEpPHe CTaTUCTUKE U ynopeaHe npakce y pernoxy.

Pe3epBa 3a nspaBHame pusuka (P3UP)

O6pauyHate P3UP Ha gaH 31. peuembpa 2020. rognHe nsHoce 106.167 xurbaga gmMHapa, WTo je noehawe
y OOHOCY Ha NPeTX0oAHY roavHy 3a 10.687 xurbaga avHapa (31. geuembap 2019. roguHe: 95.480 xurbaga
AviHapa).

Pe3epBe 3a 60Hyce u nonycTte

PesepBe 3a 60Hyce n nonycte Ha aaH 31. geuembpa 2020. roguHe n3Hoce 202.941 xurbagy AvHapa u'y
OHOCY Ha Kpaj NpeTxoaHe roavHe, kaga cy uaHocune 156.586 xurbaga guHapa, nosehaHe cy 3a 46.355
Xuroaga guHapa.

PesepBucama y cknagy ca MPC 19 ,,lMpumara 3anocneHmnx"

YKyMHN N3HOC 3a Ayropo4Ho pesepBucare y cknagy ca MPC 19 je 1.099.337 xurbaga guHapa. MNpunmkom
ob6pavyHa je kopuwheH MeToa npojekToBaHe kpeauTHe jeauHuue. Kpetamwe Ha padvyHMMa pesepBucama y

cknagy ca MPC 19 je npukasaHo y cnepehoj Tabenu:

Y xuroapgama guHapa

2020. 2019.
Crtambe Ha pgaH:
1. jaHyap 973.287 737.030
[opaTtHa pesepBucatrba - TpoLuak nepunoga 143.851 192.925
AkTyapcku rybuum nprkasaHm Kpo3 octanu pesynrar 41.737 107.745
YKynHa gogartHa pesepBucamba 185.588 300.670
Cmamena no obpayyHy (1.412) (1.135)
VckopuwheHa pesepBucara (58.126) (63.250)
Ocrtano - (28)
CTame Ha gaH:
31. peuembap 2020. 1.099.337 973.287
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37.

38.

39.

AOYTOPOYHA PE3EPBUCAHbA (HacTtaBak)

O6payyH ayropovHux pesepeucana y cknagy ca MPC 19, 3a jybunapHe Harpage n oTnpeMHUHE NPUITMKOM
oAnacka y neHsujy, nspafeH je Ha ocHoBy cnefeher:

- nogaTtaka O 3arocneHVM, HMWXOBMM roaMHamMa CTapoCTW, pagHOM CTaxy UM BUCUHU MpUMamsa,
WHTEPHUM aKTMMa W NOCIIOBHMM nonuTMkama MaTuyHor apywTea v ynanuua pyne;

- MOCIOBHOr NfaHa MaTuyHor gpywiTea v YnaHuua pyne;

- nopataka Penybnuykor 3aBoga 3a cTatuCTMKy O 3apagjama y Peny6nuum Cpbuju, Penybnuum
Cpnickoj, 3akoHa 0 pagy v 3akoHa o nope3y Ha Aoxofak rpahaHa;

- MNporHo3a eKOHOMCKMX KpeTawa gatux of ctpaHe Bnage Peny6nuke Cpbuje u HapogHe GaHke
Cpbuje, kao 1 HagnexHux apxaBHux opraHa Penybnuke Cpricke; 1

- aKTyapCKuX NpeTrnocTaBKy.

AkTyapcke npetnocTtaBke kopuwiheHe y obpayyHy 3a 2020. n 2019. roaunHy cy cnegehe:

- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKM 1 XEHCKM NO;

- cTona uHBanuauTeTa (BepoBaTHoha HacTaHKa NoTnyHe pagHe HecnocobHocTu) Koja naHocu 0,1%;
- npojekToBaHa cTtona pacrta 3apaga of 5%;

- AuckoHTHa ctona of 3%:; u

- cTona dpnyktyaumje 1,3% (2019: 2%).

AkTyapcke npeTtnocTaBke kopuwheHe y Peny6nuum Cpnckoj 3a 2020. n 2019. roamHy cy cneaehe:

- AWCKOHTHa cTona of 5% roguiise;

- npojekToBaHa cTona pacrta 3apaga oa 1.02156642% (Ha ocHOBY npoceyHor pacTta y nocriegtwux 10
rogunHa; 2019: 1.15978);

- npoceyHa rykTyaumja 3anocneHmx y nocneamwnx 3 roomHa — 7.642276% (2019: 5.946548%);

- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 32 MYLLKWN U XEHCKW MOJT;

- Kao 1 ocTanu ycrnoBu HEOMXOAHU 3a OCTBapMBaHE NnpaBa Ha OTMPEMHUHY.

AYroPOYHE OBABE3E

Y xurbagama guHapa
31. peuembap 31. peuembap

2020. 2019.
O6aBe3e nNo oCcHOBY KpeauTa 13.655 4.721
Ob6aBese No 0CHOBY (hMHAHCUJCKOT NMN3UHTa 93.811 77.162
Ocrtane gyropo4yHe obaBese 21.813 -
CTtame Ha aaH 129.279 81.883

OONOXEHE NOPECKE OBABE3E
Crarbe oanoxeHux nopeckmx obasesa npukasaHo je y Hanomenn 25.
lMpomeHe Ha padyHy OANOXEHNX NOpPeCcKkMx o6aBesa y TOKY roAMHe NpukasaHe Cy kako crneau:

Y xurmagama guHapa

2020. 2019.
Crame Ha gaH 1. jaHyapa 460.209 373.989
Edekat ognoxeHnx nopesa no OCHOBY CpecTaBa Koja noanexy
amopTusaumju (38.471) 39.354
EdbekaT ognoxeHux nopesa no oCcHoBYy ycknahusawa BpeaHOCTH
XapTuja 0o BPe4HOCTW pacnonioXusmx 3a npoaajy (19.062) 48.744
EdbekaT ognoxeHux nopesa no OCHOBY pe3epBucama 3a
OTNPEMHVHE (4.385) (5.932)
Ocrano 2.782 4.054
Crame Ha gaH 31. geuembpa 401.073 460.209
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40. OBABE3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xurbapama auHapa
31. geuembap 31. peuembap

2020. 20109.
ObaBe3e Mo OCHOBY LUTETA U YTOBOPEHMX N3HOCA Y:
- 3eMIbU 203.162 188.703
- NHOCTpaHCTBY 52.217 79.317
Crame Ha naH 255.379 268.020

41. OBABE3E 3A NPEMWJY, 3APALIE U IPYTE OBABE3E

Y xurbapama auHapa
31. geuembap 31. peuembap

2020. 2019.
ObGaBe3se 3a Npemujy peocurypama 1.223.471 574.780
O6aBe3e 3a npemMujy caocurypata 975.741 863.072
ObGaBese nNo OCHOBY 3apaja W HakHada 3apaja 282.952 262.640
ObGaBe3e npema gobaBroaumma 251.687 265.764
MpumrseHn aBaHcu 255.832 229.667
ObGaBe3se 3a nNopes Ha NoOCcrnoBe ocurypama 74.201 74.009
ObGaBe3se 3a gnBuaeHae v yyewha y pesynrtaty 2.592.330 2.050.442
O6GaBe3se 3a NpoBu3njy 1 perpece 68.269 69.530
Ocrtane kpaTkopo4yHe obaBe3se 264.062 224,223
Crtame Ha aaH 5.988.545 4.614.127

Y 2020. roguHn gowrno je oo nosehawa ob6asesa 3a npemujy, 3apagy u apyre obasese, LITO je npe cBera
pesyntat noBehawa oGaBes3a 3a AvBUOEHOY Yy OOHOCY Ha NPeTxXOoAHy roauHy. MckasaHa obaBesa 3a
AviBnaeHady Hajsehum genom ce ogHocK Ha HeucnnaheHy AnBUAeHAy Koja npunaga gpyLWTBEHOM Kanutany
(Hanomena 36).

WckasaHa obaBe3sa 3a anBuaeHay y nsHocy 2.592.330 xurbage guHapa Ha aaH 31. peuem6pa 2020. roguHe
ofHocu ce HajpehyM genom Ha AuBMAeHAY Koja npunaga ApyWwTBEHOM kanutany y usHocy of 2.542.718
xvrbaga guHapa (no ocHoBy pacnogene nobutka us 2019. roguHe usHoc of 534.528 xurbaga guHapa ,
OLHOCHO MO OCHOBY pacnogene aobutka octBapeHor y 2018. n paHujum roguHama msHoc og 2.008.190
Xurbaga guHapa).

42. PE3EPBE 3A NPEHOCHE NPEMWUJE

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
lMpeHoCcHe Npemuje XUBOTHNX OCUrypaksa 1 caocurypara 435.900 417.945
[MpeHoCHe Npemumje HEXMBOTHUX OCUrypara U caocurypara 13.615.849 12.898.648
lMpeHocHe npemuje peocurypara 1 petpouecuja 500.033 1.094.588
CTtambe Ha gaH 14.551.782 14.411.181

O6GpayyH NpeHoCHe Npemuje ocurypara U3BPLUEH je y cknady ca aktuma [pyne, peneBaHTHOM OAfyKOM
HapogHe GaHke Cpbuje un MpaBMNHMKOM O TEXHWYKUM pe3epBaMa AreHuumje 3a ocurypamwe Penybnuvke
Cpnicke, MeToaoM ,pro-rata temporis“. YKynHa npeHoCcHa npemuja ocurypara, caocurypara 1 peocurypamwa
Ha gaH 31. peuembpa 2020. roguHe nsHock 14.551.782 xurbage ouHapa, vy O4HOCY Ha Kpaj NpeTXofHe
roguHe kafga je nsHocuna 13.981.136 xvrbagy auHapa, nosehana je 3a 570.646 xurbaga avHapa.

MpomeHe Ha pe3epBama 3a NPeHOCHe Npemuje npukasaHe cy y Hanomenn 50.3.

50



Poslovna tajna - Interno

KOMMNAHWJA OYHAB OCUINYPAKSE a.a.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

43.

44,

45.

PE3EPBE 3A HEUCTEKNE PU3UKE

pyna je Ha aaH 31. geuembpa 2020. rogmHe obpa3oBana pe3epBe 3a HeucTekne pusuke y naHocy 370.000
xvrbaga avHapa (31. geuembap 2019. roguHe: 311.138 xurbaga guHapa), umajyhn y Bugy aa je odekvBaHu
W3HOC LITeTa M TPOLIKOBa y HapedHOM nepuogy no yroBopuma u3 Tekyher nepuopa BULWIKM Of M3HOCA
pe3epBu 3a NpeHoCcHe npemuje, a y cknagy ca Oanykom o TexHudkum pesepsama (,CnyxbeHu rmacHuk PCH,
6p. 42/2015 n 36/2017) n peneeaHTHMM akTOM NOCMOBHe nonutuke pyne.

OPYIA MNACMBHA BPEMEHCKA PA3IPAHUYEHA

Y xuroagama auHapa
31. peuembap 31. peuembap

2020. 2019.
[onpuHoc 3a npeBeHTUBY 1.030.147 1.009.748
OcTana nacuBHa BpeMeHcKa pasrpaHnyera 179.271 180.899
Crtamse Ha paH 1.209.418 1.190.647

PE3EPBUCAHE LWUTETE

Y xuroagama guHapa
31. geuembap 31. geuembap

2020. 2019.
PesepBucaHe WTeTe XMBOTHUX OCUrypara U caocurypama:

- HacTane HenpuvjaerbeHe WTeTe 120.341 97.455
- HacTane npujaBrbeHe wTeTe 61.800 41.590
182.141 139.045

PesepBucaHe WTeTe HEXMBOTHUX OCUTypaHa U caocurypama:
- HacTane HenpujaBSbeHe LITETE 7.321.059 7.309.672
- HacTarne npujaBrbeHe LWTETE 7.154.853 5.605.668
14.475.912 12.915.340
Ypenu y wutetama caocurypara, peocurypara v petpouecuja 2.881.626 1.366.625
CTtame Ha aaH 17.539.679 14.421.010

Pesepsucaxe wrete Ha aaH 31. geuembpa 2020. roguHe yTBphEHe cy y cknagy ca MHTEPHOM perynaTMeom
pyne n n3Hoce 17.539.679 xurbaga AvHapa, OOK Cy Ha Kpajy npeTtxogHe roguHe maHocune 14.421.010
xurbaga guHapa. Nosehawe pesepBucaHux LITeTa y OAHOCY Ha MpeTXodHy roavHy usHocu 3.118.669
xurbaga guHapa. lNpomMmeHe Ha pavyHuma pesepBucaHuX WTeTa npukasaHe cy y Hanomexu 50.3.

MN3HoC pesepBucaHux wWiTeTa je yTBpHeH y cknagy ca VMHTEPHVMM NpaBuiHULMMA, KOju Cy y cknagy ca
3aKOHCKUM ¥ NOA3aKOHCKMM akTuMa perynatopa y Penybnvum Cpbujm n Penybnvum Cpnckoj.

Kop BpcTa ocurypama rge ce obpayvyH pagu Mack-oBom MeTOAOM MONnasHu MHTepBanu nosepera (Koju
oapenyjy nsHoce mapruHe puavka) cy 6unu KoHa4yH1M UHTEepBanu Ha Kpajy npeTxofgHe roguHe: 3a BpcTy 01
—99,93%; 3a Bpcty 02 — 96%; 3a BpcTy 03 — 93,85%; 3a BpcTy 08 —85,366%; 3a BpcTy 09 — 91,219%); 3a
BpcTy 10 — 99,999999620672%; 3a BpcTy 13 - 64,2% 1 3a Bpcty 18 — 99,91%. MNMocne nopehewa ca
WCKYCTBOM KOPUrOBaHW Cy MHTepBanu noBepena Ha cnegehmm Bpctama ocurypara : 03 — 99,9998% n 08
— 95,40%. MowTo 2020. roguHa Huje Guna penoBHa 360r CBMX AellaBara Be3aHO 3a naHaemujy, Huje
W3BECHO [a je AMHaMKKa NpujaBe LiTeTa ocTana UcTa Kao paHujux rogmHa, Hucy uckopuwheHe moryhHocTu
MpaBunHuka o cmamVBary MHTepBana NoBepeha y 0AHOCY Ha NPeTXoAHy roamHy. O4HOCHO ako je run-off
nokasmBao CyuUMT MHTEepBan NoBepeHa je 0CTao UCTU Kao npeTxoaHe rognHe. Mo obpadyHy HacTanmx
HenpwjaBrbeHMX LWTeTa u3BpLleH je obpayvyH no JIAT TecTy, KOju je Nokasao 4OBOFbLHOCT Ha CBMM BpcTama
ocurypawa, Tako Ada Huje Ouno JopaTtHux M3MeHa uWHTepBana nosepewa. KoHauHa pesepBauwja
3a0BorbaBa Kputepujyme nopehena ca NCKyCTBOM M TECT afeKkBaTHOCTM obasesa. VIHTepBanu noeBepewa
onpehyjy nsHoc MaprvHe puauka Koju je noTpebHO umaTu Ha HMBOY BPCTE OCUrypara Yy 3aBUCHOCTU Of
nopefera ca UCKYCTBOM M TecTa afeKBaTHOCTU pe3epBucaHux Wwreta. OcHoBa 3a obpayyH Ccy pasBojHU
Tpoyrnosu npujaBreeHnx wreta (incured claims) Hactanux og 2005. — 2020. roguHe (y3 KopuroBahe
pesepBUCaHUX HacTanmx NpujaBrbEHMX WTETa paHWjux roanHa Ha OCHOBY OCTBapeha [0 AaHa ob6padyHa).
Ocrtane BpcTe ocurypama ce page nayLianHoM MEeTOAOM.

YTBpheH M3HOC pe3epBUCaHMX LWITeTa je y CKrnady ca akTyapckoMm CTPyKOM M nponvcuma u obesbehyje
TpajHo ucnykwere obasesa pyne.
Mopaum o pa3Bojy WTeTa npukasaHu cy y HanomeHn 50.3.
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46. BAHBUNAHCHA AKTUBA U NACUBA

Y xuroagama guHapa
31. geuembap 31. geuembap

2020. 2019.
MpumreeHe mexunue (a) 253.053 948.982
Wapate meHuue (6) 41.111 16.490
Harta jemcTtBa (B) 64.259 34.259
Ocrana notpaxuBana / obaBese (r) 34.382 226.829
Ocrtano 47.032 53.764
CTtamwe Ha aaH 439.837 1.280.324

(@) Tpyna Ha paH 31. gpeuembpa 2020. roguHe nocegyje ykynHo 6.471 meHuuy Koje Cy MpuMIbeHe,
Hajuewhe, kao cpeacTBo o6es3behera. O ykynHor 6poja NpumIbeHnx MeHuua 6.449 cy 6naHko, Aok
Cy ocTanux 22 nonykeHe Ha ykynaH usHoc o 253.046 xurbaga aAvHapa.

(6) Tpyna je Ha paH 31. geuembpa 2020. roguHe n3gana ykynHo 825 6naHko MeHuua n 122 nonyweHux
Ha usHoc oa 41.111 xurbaga AvHapa kao cpefctso mHaHeujckor obesbehera 3a noTpebe yyewha
Ha TeHaepvma, Mo yroBoprma o n3gaBakby 6aHkapcKkux rapaHumja kao v no gpyrMm ocHoBama (3akyn
MOCIOBHOT NPOCTOPa, OTBapake payyHa).

(8) Y BaHOunaHcHoj eBMAeHUMjM Cy eBUAEHTMpaHa JaTa jeMcTaBa y M3Hocy 64.259 xurbaga AvHapa
(2019:34.259 xurbapa guHapa). Haume, kao nocneguua yavmara peduHaHcupajyher kpeguta koju
je opobpeH 3aBucCHOM npaBHOM nuvuy JyHaB ayTo®, y uumrby o6esbefera noTpaxuBama
ycrnocTaBrbeHa je 3anora Ha NyTHUYKUM BO3UnuMa.

(r) Y BaHbunaHcHO] eBuaeHumnju pyne eBnaeHTMpaHO je noTpaxuBamwa/obasesa y nsHocy oa 34.382
Xurbaga anHapa. HaBegeHu U3Hoc ce ogHOCK Ha:

- HeucnnaheHa HOBYaHa cpefCcTBa KrujeHaTa No OCHOBY MPUHYAHUX OTKyMNa XapTuja o BpeaHOCTH
1 oguBMAEHAOE, KOja ce ApXXe Ha HAMEHCKOM HOBYaHOM padyHy nsyseTom of Grokage / obaBesa 3a
HencnnaheHy ouBMAeHAY 3aBUCHOTr npaBHor nuua ,Dunav Stockbroker® y ykynHom nsHocy 34.328
Xvrbaga avHapa; u

- noTpaxwuBare / obaBe3a 3a hoHA N0 OCHOBY CTaHOBaHa 3aBUCHOTr NpasBHor nuua ,JyHaB ayTo” y
u3Hocy oA 54 xurbage avHapa.

(n) Takohe, pyna Ha gaH 31. geuembap 2020. rognHe, y BaHOMMaHCHO] eBMAEHUMU NMa eBUAEHTMPaHY

yrmcaHy XxurnoTeka Ha HEemnoKPeTHOCT 3anoxHor AyxHuka ‘'paguterb-beorpag” a.n. beorpap Ha
47.032 xvrbage auHapa.

47. TEXHUYKE PE3EPBE

CTpykTypa TexHudkmnx pesepsu [pyne Ha pgaH 31. geuembpa 2020. n 2019. rogmMHe npukasaHa je kako

cnegw:
Y xuroapgama guHapa

31. geuembap 31. geuembap

2020. 2019.

MaTtemaTnuka pesepsa (HanomeHa 37.1) 5.351.322 5.038.708
Pe3sepBe 3a nspaBHame pusmka (HanomeHa 37.2) 106.167 95.480
Pe3sepBe 3a 6oHyce n nonycte (HanomeHna 37.3) 202.941 156.586
PesepBe 3a npeHocHe npemuje (HanomeHa 42) 14.551.782 13.981.136
PesepBe 3a HencTtekne pusuke (HanomeHa 43) 370.000 311.138
PesepBucaHe wrete (HanomeHa 45) 17.539.679 14.421.010
CTtambe Ha gaH 38.121.891 34.004.058

TexHuuke pesepse pyne Ha aaH 31. geuembap 2020. roguHe nsHoce 38.121.891 xurbagy AvHapa (31.
peuembap 2019. rogunHe: 34.004.058 xvrbaga AvHapa), a TEXHUYKE pes3epBe Y caMonpuapxajy usHoce
32.787.900 xwrbapga guHapa (31. peuembap 2019. rogmHe: 30.902.933 xurbage AvHapa). pyna je
06e36eanna noTnyHy MOKPMBEHOCT TEXHUYKUX pPE3epBM MponucaHuM obnuuuma ynarawa y cknagy ca
peneBaHTHUM MponMcuma Koju perynuily obnact ocurypara y Penybnuum Cpbwuju n Penybnunum Cpnckoj.
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48. WU3BELWUTABAHKE MO CEFTMEHTUMA

Y xurbapgama aguHapa

XuBoTHa
ocurypama,
YKynHo 3a ocum XXuBoTHa MnoBHKu KpeauTtun HexunBoTHa
2020. Ocurypamwe ocurypamba ocurypata Hesroga n oGjekTu n Basayxo- OaroBop- 7] ocurypamba
roguHy XUBOTa XuBoTa 36UpHO a30. Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa OcTano 36UpHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
NOCNoOBHU
(PYHKLIMOHAIHW) NPUXOOMn
Mpuxoan oa npemuja ocurypama n
caocurypama 27.022.742 2.803.729 150.573 2.954.302 1.555.947 2.462.374 327.237 (21.627) 5.358.378 12.661.454 105.398 1.619.279 24.068.440
Mpuxoam oa npemuja peocurypama
1 peTpouecuja 1.701.990 - 1.701.990 1.701.990
Mpuxoawm oA nocnosa HenocpeaHo
noBe3aHux ca nocrnosmma
ocurypawa 188.614 - - - 699 1.741 88 55 1.962 172.085 80 11.904 188.614
OcTanu nocrnoBHW Npuxoau 1.216.319 - - - 1.095 10.803 484 76 248.091 41.069 21.546 893.155 1.216.319
30.129.665 2.803.729 150.573 2.954.302 1.557.741 2.474.918 327.809 (21.496) 5.608.431 12.874.608 127.024 4.226.328 27.175.363
NOCNnoBHU
(PYHKLIMOHAIHWU) PACXOOU
Pacxoaw 3a gyropoyHa
pesepBucama n PyHKUMOHanHe
AonpuHoce (1.751.595) (501.181) - (501.181) (8.221) (13.237) (2.560) (42) (128.346) (1.043.356) (19.007) (35.645) (1.250.414)
Pacxoam HakHapga wreTta u
YroBOPEHWUX n3Hoca (12.688.162) (1.827.469) (65.405) (1.892.874) (685.593)  (1.842.681) (138.308) (4.841) (2.248.563) (4.560.825) (100.911)  (1.213.566) (10.795.288)
PesepBucaHe WwTeTe (1.236.430) (42.542) (1.244) (43.786) 5.194 (238.171) (88.881) (11.040) (370.777) (141.279) 22.192 (369.882) (1.192.644)
Mpuxoam no ocHoBy perpeca u
npogaje ocurypaHux owteheHmnx
cTBapu 580.706 - - - 8 120.927 22.078 1 1.772 342.632 49.794 43.494 580.706
[MoBehare ocTannx TEXHNYKNX
pe3epsu - HeTO (2.755) - - - - - - - - - (2.755) (2.755)
CMmatbere ocTanmx TeEXHUYKUX
pe3epBu — HETO 50.133 34.349 - 34.349 - 1.440 8.614 - 1.656 - - 4.074 15.784
Pacxoaw 3a 6oHyce 1 nonycte (1.923.697) (87.580) - (87.580) (205.649) (368.393) (22.940) (341) (1.168.411) (41.360) (7.060) (21.963) (1.836.117)
OcTanu nocrnoBHW pacxoamn (1.018.711) - - - - - - - - - - (1.018.711) (1.018.711)
(17.990.511) (2.424.423) (66.649) (2.491.072) (894.261)  (2.340.115) (221.997) (16.263) (3.912.669) (5.444.188) (54.992) (2.614.954) (15.499.439)
[o6utak — 6pyTO NOCNOBHU
pesyntaT 12.139.154 379.306 83.924 463.230 663.480 134.803 105.812 (37.759) 1.695.762 7.430.420 72.032 1.611.374 11.675.924
APUXOAU N PACXOOM NO
OCHOBY UHBECTULIMOHE
AKTUBHOCTU
Mpuxoawn op vHBecTMpara
cpenctaBa ocurypama 1.305.622 259.624 13.209 272.833 112.441 60.192 163.164 54.067 133.095 252.835 108.185 148.810 1.032.789
Pacxoaw no ocHoBY MHBeCTVpama
cpenctaea ocurypama (118.852) (61.390) (2.998) (64.388) (23.073) (21.444) (22.769) (6.835) (74.209) (114.876) (13.782) 222.524 (54.464)
HdobuTtak us UHBECTULIMOHE
aKTUBHOCTHU 1.186.770 198.234 10.211 208.445 89.368 38.748 140.395 47.232 58.886 137.959 94.403 371.334 978.325
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48. W3BELUTABAHKE MO CEFTMEHTUMA (HacTtaBak)

TpolwkoBu cnpoBohjerwa
ocurypama

TpoLukoBu npudase

TpoLukoBu ynpase

OcTanu TpoLukoBu crnpoBohera
ocurypawa

lMpoBu3wnja o peocuryparsa u
peTpouecuja

NocnoBHu po6uTak/(ryéurak) —
HeTo NOCNOBHM pe3ynTaTt

®UHAHCUJCKN U OCTAIUN
nPUxXoau/(PACXoaun)
PrHaHCHjCKM NPUXOAN OCUM

dUHaHCHUjCKUX Npuxoaa no OCHOBY

MHBECTULIMOHE aKTUBHOCTU
PurHaHCKHjCKN pacxoan ocum

MHAHCKCKMX pacxofa Nno OCHOBY

MHBECTULIMOHE aKTUBHOCTY

Mpuxoawn oa ycknahveaka
BPeHOCTY NOTpaxuBama u apyre
MMOBMHE KOja Cryxw 3a
obaBrbake AenaTtHocTu

Pacxoau no ocHoBy o6e3Bpehera
noTpaxvearba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbare
AenaTtHocTn

OcTtanu npuxoamn

OcTtanu pacxoau

DOBUTAK/(T'YBUTAK)
13 PEOOBHOI MOCINIOBAHKA
MNPE OMOPE3NBAHA

HETO AOBUTAKI/(F'YBUTAK)
NMOCNOBAKA KOJE CE
OBYCTABJ/bA

AOBUTAK/(F'YBUTAK) NMPE
OMOPE3NBAHA

Y xur-agama auHapa

XusoTtHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHKn HexuBoTHa
2020. Ocwurypatbe ocurypama ocurypamba Hesroga n objekTn n Baspyxo- OaroBop- KpeaouTtu n ocurypamba
roauHy XuBoTa XuBOTa 36MpHO a30. Bosuna TpaHcnopT nnoBu WUmoBuHa HoCT jemcTtBa OcTtano 36MpHO

1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
(7.051.251) (476.678) (24.366) (501.044) (348.366) (763.341) (77.351) (6.912) (1.367.442) (2.676.539) (29.418)  (1.280.838) (6.550.207)
(2.165.067) (173.675) (9.171) (182.846) (124.056) (235.701) (84.758) (17.478) (370.785) (897.679) (47.618) (204.146) (1.982.221)
(67.369) (4.342) (225) (4.567) (3.649) (1.818) (5.454) (1.818) (3.636) (7.272) (3.636) (35.519) (62.802)
490.344 3.332 - 3.332 13 61 2.366 3.810 85.391 8.921 6.580 379.870 487.012
(8.793.343) (651.363) (33.762) (685.125) (476.058) (1.000.799) (165.197) (22.398) (1.656.472) (3.572.569) (74.092)  (1.140.633) (8.108.218)
4.532.581 (73.823) 60.373 (13.450) 276.790 (827.248) 81.010 (12.925) 98.176 3.995.810 92.343 842.075 4.546.031
249.344 2.844 147 2.991 905 18.400 1.147 3.034 35.857 137.975 10.047 38.988 246.353
(75.950) (3.567) (173) (3.740) (1.187) (2.084) (205) (2.639) (7.089) (5.037) (334) (53.635) (72.210)
555.350 28.541 422 28.963 38.454 51.194 52.329 17.278 171.959 103.462 36.172 55.539 526.387
(1.255.518) (50.844) (717) (51.561) (70.183) (145.922) (68.194) (14.513) (297.300) (359.213) (62.160) (186.472) (1.203.957)
231.127 8.219 347 8.566 11.985 7.408 16.528 5.404 25.485 30.210 11.006 114.535 222.561
(92.311) (987) (16) (1.003) (3.304) (4.397) (563) (111) (48.798) (20.969) (317) (12.849) (91.308)
4.144.623 (89.617) 60.383 (29.234) 253.460 (902.649) 82.052 (4.472) (21.710) 3.882.238 86.757 798.181 4.173.857
(9.137) - - - (139) (601) (96) (19) (2.159) (2.613) (441) (3.069) (9.137)
4.135.486 (89.617) 60.383 (29.234) 253.321 (903.250) 81.956 (4.491) (23.869) 3.879.625 86.316 795.112 4.164.720
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48. W3BELUTABAHKE MO CEFTMEHTUMA (HacTtaBak)

Y xurbapgama aguHapa

XuBoTHa
ocurypama,
YKynHo 3a ocum XXuBoTHa MnoBHKu KpeauTtun HexunBoTHa
2019. Ocurypamwe ocurypamba ocurypata Hesroga n oGjekTu n Basayxo- OaroBop- 7] ocurypamba
roauHy XuBoTa XuBoTa 36MpHO a30. Bosuna TpaHcnopT nnoBu WmoBuHa HoCT jemcTtBa OcTtano 36MpHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
MNOCINOBHU
(PYHKLIMOHAIHW) NPUXOOMn
Mpuxoan oa npemuja ocurypama n
caocurypama 25.946.252 2.264.719 186.442 2.451.161 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 1.826.973 23.495.091
Mpuxoam oa npemuja peocurypama
1 peTpouecuja 974.795 - - - 974.795 974.795
Mpuxoan of nocnosa HenocpeaHo
noBe3aHux ca nocrnosmma
ocurypata 375.944 - - - 647 1.326 161 32 1.888 356.337 93 15.460 375.944
OcTanu nocrnoBHW Npuxoau 1.139.077 - - - 999 8.915 492 53 217.953 41.440 14.977 854.248 1.139.077
28.436.068 2.264.719 186.442 2.451.161 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 3.671.476 25.984.907
MNOCINOBHU
(PYHKLIMOHAIHWU) PACXOOU
Pacxoaw 3a gyropoyHa
pesepBucama n PyHKUMOHanHe
AonpuHoce (1.626.498) (326.821) (17.940) (344.761) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (35.543) (1.281.737)
Pacxoam HakHapga wreTta u
YroBOPEHWUX n3Hoca (12.196.407) (1.513.596) (80.781) (1.594.377) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571)  (1.294.606) (10.602.030)
PesepBucaHe wrete (1.678.673) (86.268) (3.967) (90.235) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (149.981) (1.588.438)
Mpuxoam no ocHoBy perpeca u
npogaje ocurypaHux owteheHmnx
cTBapu 529.184 - - - 75 110.444 1.703 1 9.977 255.180 98.598 53.206 529.184
[MoBehare ocTannx TEXHNYKNX
pe3epsu - HeTO (2.581) - - - - - - - - - - (2.581) (2.581)
CMmatbere ocTanmx TeEXHUYKUX
pesepBu — HeTO 56.781 27.280 - 27.280 - - 129 - - - 29.372 - 29.501
Pacxoaw 3a 6oHyce 1 nonycte (1.738.000) (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.750) (1.657.278)
OcTanu nocrnoBHW pacxoamn (1.005.086) - - - - - - - - - - (1.005.086) (1.005.086)
(17.661.280) (1.980.127) (102.688) (2.082.815) (1.084.077)  (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337)  (2.476.341) (15.578.465)
[o6utak — 6pyTO NOCNOBHU
pesyntaT 10.774.788 284.592 83.754 368.346 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 1.195.135 10.406.442
APUXOAU N PACXOOM NO
OCHOBY UHBECTULIMOHE
AKTUBHOCTU
Mpuxoawn op vHBecTMpara
cpefcraBa ocurypata 1.273.458 239.196 22.138 261.334 95.349 90.453 92.498 29.180 201.977 416.656 61.169 24.842 1.012.124
Pacxoaw no ocHoBY MHBeCTVpama
cpefcraBa ocurypatba (88.980) (6.934) (595) (7.529) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (19.680) (81.451)
HdobuTtak us UHBECTULIMOHE
aKTUBHOCTHU 1.184.478 232.262 21.543 253.805 89.976 84.972 87.826 27.730 187.729 389.153 58.125 5.162 930.673
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48. W3BELUTABAHKE MO CEFTMEHTUMA (HacTtaBak)

TpolwkoBu cnposBofjerwa
ocurypama

TpoLukoBu npudase

TpoLukoBu ynpase

OcTanu TpoLukoBu crnpoBohera
ocurypawa

lMpoBu3wnja o peocuryparsa u
peTpouecuja

NocnoBHu po6uTak/(ryéurak) —
HeTo NOCNOBHM pe3ynTaTt

®UHAHCUJCKN U OCTAIUN
nPUxXoau/(PACXoaun)
PrHaHCHjCKM NPUXOAN OCUM

dUHaHCHUjCKUX Npuxoaa no OCHOBY

MHBECTULIMOHE aKTUBHOCTU
PurHaHCKHjCKN pacxoan ocum

MHAHCKCKMX pacxofa Nno OCHOBY

MHBECTULIMOHE aKTUBHOCTY

Mpuxoawn oa ycknahveaka
BPeHOCTY NOTpaxuBama u apyre
MMOBMHE KOja Cryxw 3a
obaBrbake AenaTtHocTu

Pacxoau no ocHoBy o6e3Bpehera
noTpaxvearba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbare
AenaTtHocTn

OcTtanu npuxoamn

OcTtanu pacxoau

DOBUTAK/(T'YBUTAK)
13 PEOOBHOI MOCINIOBAHKA
MNPE OMOPE3NBAHA

HETO AOBUTAK/(F'YBUTAK)
NMOCNOBAKA KOJE CE
OBYCTABJ/bA

AOBUTAK/(F'YBUTAK) NPE
OMOPE3NBAHA

Y xur-agama auHapa

XusoTtHa
ocurypasa,
YKynHo 3a ocum XuBoTHa MnoBHKn HexuBoTHa
2019. Ocwurypatbe ocurypatwa ocurypamba Hesroga n objekTn n Baspyxo- OaroBop- KpeaouTtu n ocurypamba
roauHy XuBoTa XuBOTa 36MpHO a30. Bosuna TpaHcnopT nnoBu WUmoBuHa HoCT jemcTtBa OcTtano 36MpHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
(7.389.873) (427.582) (25.431) (453.013) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (1.208.162) (6.936.860)
(2.044.052) (158.467) (20.241) (178.708) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (157.292) (1.865.344)
(68.564) (4.238) (484) (4.722) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (34.327) (63.842)
428.906 2.181 3 2.184 5 183 2.247 914 79.485 7.068 10.417 326.403 426.722
(9.073.583) (588.106) (46.153) (634.259) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075)  (1.073.378) (8.439.324)
2.885.683 (71.252) 59.144 (12.108) (158.444) (376.648) 71.273 4.619 315.221 2.761.978 152.873 126.919 2.897.791
271.311 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 59.831 265.706
(57.297) (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (26.335) (52.852)
1.649.647 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 164.861 1.584.261
(1.544.224) (93.736) (3.854) (97.590) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (155.183) (1.446.634)
291.040 8.906 1.379 10.285 15.062 12.792 18.782 6.243 41.531 54.628 12.471 119.246 280.755
(71.921) (1.784) (55) (1.839) (3.203) (5.372) (608) (131) (29.370) (20.889) (323) (10.186) (70.082)
3.424.239 (93.165) 58.459 (34.706) (112.836) (375.534) 218.900 60.480 236.479 2.942.161 210.142 279.153 3.458.945
(11.400) - - - (242) (1.341) 1) 1 (1.797) (3.064) (294) (4.662) (11.400)
3.412.839 (93.165) 58.459 (34.706) (113.078) (376.875) 218.899 60.481 234.682 2.939.097 209.848 274.491 3.447.545
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49. HAIA3U EKCTEPHE KOHTPOIJIE

Y Toky 2020. n 2019. roauHe, y okBupy [pyne, ekctepHy koHTpony HapogHe 6aHke Cpbuje je nmano
MaTunyHo opyLITBO ¥ 3aBUCHO NpaBHo nuue ,JyHas“ A3Y no6poBOrbHUM NEH3NCKMM (POHOOM.

HapogHa 6aHka Cpbuje — CekTop 3a Hapsop Hag obaBrbakem AenaTHOCTM Ocurypaka, Ha OCHOBY
Pewemna, I". 6p. 1792 op 4. mapta 2019. roguHe, y nepuogy of 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpefdHy KOHTpony nocrnoBakwa Komnanuje. NpegmeTt koHTpone 6unu cy oppehenu
cermeHTn nocnosawa Komnanuwje y nepwogy of 1. jaHyapa 2018. po 16. jyna 2019. roguHe un ToO:
ynpaBrbak€e TPOLLKOBMMa CnpoBofewa ocurypara, NoCnoBHN OAHOC Ca NOBE3aHVWM NpaBHUM NuumMMa un
kaHanuma anctpubyumje AO n apyro, no notpebu KoHTpone.

[o patyma cacTtaBrbara 0BUX NMojeanHavyHnx mHaHcujckmx nssewTtaja, 3anvcHuk HapoagHe 6aHke Cpbuje
0 NpeaMETHOj KOHTPONKY Huje focTaBrbeH KomnaHuju.

Y 2020. rognHn HapogHe 6aHke Cpbuje 3anoyena je nocTynak HenocpeaHe KOHTPore NocrnoBaka 3aBUCHOT
npaeHor nuua JyHas“ O3Y [oGpoBOrbHMM MNeH3njckum hOHAOM M To Yy obnactMMa: KoprnopaTUBHO
nocrnoBake 1 opraHnsaumja dpyHkumje nHBecTupama. lNocTtynak KoHTporne je n garbe y Toky. Tokom 2020.
roanHe, OpywTBo je nobuno pelwewe 0 00ycTaBu HenocpeaHe KOHTpore nocnosawa u3 2019. roguHe n
3aKrbyyak o obycrtasu.

OcuMm HaBegeHor Huje 6uno apyrMx HenocpeaHux / nocpenHux KoHTpona Tokom 2020. roguHe.

Tokom 2020. roamHe Huje 6uno koHTpona Mopecke ynpase.

50. YNPABJbAKE PUSULUMMA
50.1. Hocuoum cuctema ynpaBrbaka pusuumma

Ynpaerbawe pusvummMa y 'pynu je ycMepeHo Ha HacTojake Aa ce MoTeHuujanHu HeraTuBHU yTuuajy Ha
durHaHcujcko nocnosake [pyne ceedy Ha MUHMUMYM. Y NOCTYNKy YnpaBrbaka pusuuMma CnpoBOAM Ce
aHanu3a, kBaHTUdukaumja n 6enexere pusmka, Kao 1 LUMPEHE CBECTU O HUXOBOM MOCTOjaky Y OKBUPY
nocrnosama.

CTtpaTervja ynpasrbaka puauumma npeacraBiba OKBUP 3a YCroCTaBbakbe CUCTEMA yrpaBibakba pusmumma
1 HOMe cy AeddUHNUCaHN HaAMEeXHOCTM U OATOBOPHOCTM YrNpaBe U CBMX 3anOCieHMX Y npoLecy ynpasrbaka
pu3VLMMa, CIPEMHOCT 3a Npey3Mmare puanka 1 NonnTuKe ynpaerbaka pusmumuma y pynu.

Mepete, OAHOCHO npoLeHa pusnka, BpLUM Ce KPO3 KBaNUTaTUBHY W KBAHTUTATUBHY MNpOLIEHY
naeHTMUKOBaHNX pu3nka n gorahaja Tako wWTo ce: Bpwwn obpaga cBakor MaeHTUUKOBaAHOr pU3MKa,
aHanuanpajy noctojehe KOHTponHe Mepe, KBaHTUMUKYjy MAEHTUMDUKOBAHM PU3nLUM — kaga rog je 1o moryhe,
npeanaxy gogaTtHe Mepe v npaty cnpoBofiere CBUX AOHETUX Mepa.

lMpema cTeneHy ytuuaja Ha nocnosake [pyne, pusmun ce Knacudukyjy y YyeTupu kateropuje: Husak,
Cpeatou, Bucok n EkctpeMaH pusuk.

lpyna, y OKBMpY ynpaBrbaka puanumma, BpLUM COMCTBEHY npoueHy pusmka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTM, YMju pe3ynTaTu ce y3umajy y 063mp npu OOHOLLIEHY CTPaTEeLLKMX
oanyka, nnaHnpary NoCrnoBHUX akTUBHOCTY U NpK ynpaBrbaky ageksaTHowhy kanutana.

[pwn BpLlewy CONCTBEHE MpoLeHe pu3anka U conBeHTHOCTM [pyna naeHTudurkyje cBe pusmke Kojuma je
n3noxeHa nnv 6u morna 6T U3NoXeHa y NOCnoBaky KPaTKOPOYHO 1 AYrOPOYHO.

Cga gpywitBa koja nocnyjy y oksupy 'pyne, 3a koja je To 3akoHOM nponucaHo, Ha AaH 31. geuembpa 2020.
roAvHe UCnyHUna cy ycrnoBe Koju ce 04HOCe Ha afeKBaTHOCT KanuTana.
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50. YNPABJbAKE PUSULIUMA (HactaBak)
50.2. BpcTte pu3uka koje cy npeamet npahewa u ynpasrbatwa

Y OKBMPY pu3MKa ocurypawa nocebHo ce ynpasrba nojeAvHaYHUM pU3NLMMa Kao LUTO CY: PU3UK
HeagekBaTHO ogpeheHe npemuje, pu3nk HeageksaTHOr 06pa3oBarba TEXHUYKUX Pe3epBU, PU3NK Ocurypama
KOju mpowu3unasu us katactpodanHux gorahaja, nocebHe pusmke Koju npousunase us NpoMeHe BUCUHE,
TpeHaa (TeHaeHumje) n BoNaTunHOCTU (0ACTynaka o4 OYEKMBaHOr) CToNa CMPTHOCTU (PU3NK CMPTHOCTU U
pW3UK [YroBEYHOCTU), MPOMEHE BUCUHE, TPEHAa U BONaTUIHOCTK cTona ucteka, packuga, obHose v oTkyna
yroBopa O ocurypawy (pU3uK McTeka ocurypara), NpoOMeHe BUCUHE, TpeHda W BOonaTWHOCTM cTona
WHBaNWAHoOCTM 1 6onectun (pu3nk oborbesara), MPOMEHE MOMEHTA HACTaHKa U y4ecTanocTy OcurypaHmx
cryyajesa, kao U BUCMHE ucnnaTe Npyu HacTaHKy TUX cryyajeBa, pyU3vK HeafgekBaTHe MPOLEHe puanka Koju
ce npeysuma y ocurypare, pusmK HeagekBaTHOr ogpefuBara HMBOa camonpuapxkaja unu npeysumare
pu3vka Behrx of nsHoca camonpuapxaja, O4HOCHO HeMpeHOLLEeHe BULLKA pUsnKa n3Hag camonpuapxaja y
caocurypatwe, peocurypare, octane pusuke ocurypara (npodecnmoHanHe n TeEXHWYKe) KOju Cy y cknagy ca
npupogom, obumom un cnoxeHowwhy nocrnosawa [pyne.

Y OKBMPY TPXULIHUX pU3UKa, NocebHO ce ynpasrba NojeAnHa4YHNM pu3numMMa: pu3mk NpoMeHe KamaTHUX
cTona, pu3nK NPOMEHe LieHa XapTuja of Bpe4HOCTU, PU3UK MPOMEHE LieHa HEMOKPETHOCTM, PU3MK NpUHOCa,
[EBU3HU PU3MK, PU3MK KOHKYPEHLMje, PU3NK HeafleKBaTHOr npunarohaBara 3axTeByMa KOpUCHKKa ycnyre
ocurypata, octane TPXWLLIHe pusuke y cknagy ca npupoaomM, obrmoM u crioxeHolhy nocnosarba pyne.

Y oKkBUpY puU3MKa Heucnyweha obaBesa gpyre yroBopHe cTpaHe noce6GHO ce ynpaerba nojefuHauyHuM
pusanLMMa: puU3MK HemoryhHOCTM HamnnaTte WHBEeCTMpaHWX CpeacTaBa, pu3uK HemoryhHocTu Hannarte
NpYHOCa Of MHBECTMPAaHMX CPEACTaBa UK 3akyna, pusnk HeMoryhHOCTM HannaTe NoTpaxvisaka no OCHOBY
ocurypara, caocurypara u peocuryparba, octasne pusmke.

Pusuk nukBuMaHocTM obyxBaTa MojeauHavyHe pU3MKe: pU3MK HeadeKBaTHOr yrpaBrbaka MMOBUHOM U
obaBesama (ALM-Asset Liability Management), pusuk norpeLuHe npoleHe, eBUAESHTMPaba, Npe3eHToOBawa
n obenoaawvBarba BpegHOCTM UMOBMHE W M3BOpa cpeacTaBa [pyne Kao U HeHWX npuxoda, pacxona u
pesynTtaTa nocrnosawa, pu3vMk HemoryhHocTM npoaaje MMoBuHe pyne No KiUroBOACTBEHO] BPEOHOCTU U
HeMoryhHOCT HannaTe M3BpLUEHe NpoAaje, pU3nK PodHe HeycknaheHoCTU cpeacTaBa M HMXOBUX U3BOPA,
pu3nK HemoryhHoOCTU nammnpmBara obaBesa Mo OCHOBY ocurypawa v ApyrMM OCHOBaMa, octane pusmke.

Y okBMpy onepaTMBHMX pU3uKa npaTe ce: pusuK norpeLuHor, Heogrosapajyher nsbopa unaHosa M3spLuHor
onbopa, HapsopHor ogbopa v nvua Kojuma je noBepeHO pykoBohewe MojeavHUM NOCnoBUMa, PU3NK
norpeLuHor, Heoaroeapajyher nsbopa, pacnopefa n nocTaerbeka 3anocneHunx y pynun (ksanudukaumoHo
1 BpojHO), pU3MK HeapekBaTHe opraHu3aumje nocrnosawa pyne, MHPOPMaTUYKM PU3MK, PUSUK NOTPELLIHOT
M EeKOHOMCKM LUTETHOr yroBapaka MocrnoBa, PU3MK npesapa, 3noynotpeba v APYrMx He3aKoHUTUX
aKTMBHOCTMW, PW3WK yroBapaka, OpraHu3oBaka W obaBrbarwa MOCnoBa CYMpPOTHO MNpaBunvMma CTpyke
ocurypara, pM3nk 0acycTBa CUCTEMA MHTEPHMX KOHTpOra, npoueaypa 1 nocTynaka, octany pusnum.

Y OKBMPY NpaBHUX pU3MKa npaTe Cce: PU3MK Hanarakwa mepa, OOHOCHO M3puuara KasHe of CTpaHe
HapogHe 6aHke Cpbuje nnu gpyror HagnexHor opraHa y Penybnuuuy Cpbwuju n Penybnuvun Cpnckoj, pusmk
HemoryhHOCTU U3BpLUEHa YroBopa (AENUMUYHO UMK Y LENnHK), puank moryhux rybutaka n3 cnopoBa, pusmk
HeycnocTaBrbata edukacHUX npouedypa 3a crnpevyaBake nparba HoBLA@ U (hMHAHCKpaka Tepopuama,
ocTanu pusuum.

Opyrn 3Ha4vajHn pusnum o0yxBaTajy MOjeAMHAYHe PU3MKE: penyTauuMoHu PU3UK, KOju NpoucTuye wu3
yMah-eHOTr MOBepera jaBHOCTWM Yy MocroBawe [pyne, CTpaTewku pu3nK, Koju npeactaBrba MoryhHocT
HacTaHKa HeraTuBHMX edbekaTa Ha UHAHCUjCKM pe3ynTaT unu kanutan [pyne ycnea HenocTtojaka
oarosapajyhux nonuTtuka n ctpateruja 'pyne, HLUXOBOr HeadekBaTHOr crpoBofena, Kao 1 ycrea npoMeHa
y OKpyXewy, OOHOCHO M30CTaHka oprosapajyher pearoBawa Ha MpoOMeEHe, pu3nuM Koju HacTtajy npu
yBORNeHYy HOBMX NPOM3BOAA OCUrypaa, YKiby4yjyhi 1 HOBE akTMBHOCTM Y BE3M Ca NpoLiecMma n cuctemmMa
y 'pynu, puanum no ocHoBy nocnosa Koje je pyna nosepuna Tpehum nuuuma, octanu pusmum Koju ce
npoLeHe Kao 3Ha4ajHu.
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50. YMNPABJbAHWE PUSULIUMA (HactaBak)

50.3. O6enopawuBame NogaTaka y cknagy ca 3axreBuma MC®U 4 "YroBopu o ocurypamy"”

Cmpykmypa o6padyHame akmueHe npemMuje No epcmama ocuzypawa - dueepcughukoeaHocm

nopmdeborsuja ocuaypara

CTpykTypa obpadyHaTe akTMBHe npemuje No BpcTama ocurypakwa - OUBEPCUEUKOBAHOCT nopTdonuja

ocurypama npukasaHa je y Tabenu y HacTasky:

Bpcma ocueypam-a
Q) Ocurypamne o nocrieguua Hesroge
3) Ocurypatbe MOTOPHUX BO3WIa — Kacko
) Ocurypame pobe y NnpeBo3y
Ocurypamne of oaroBopHocTu 36or ynotpebe

(20) MOTOPHMX BO3una
(8)n(9) Ocwurypare nMoBUHE
OcrTano

YKYNHO HEXXMBOTHO OCUTypaH-e

(20) n
(22) KnBOTHO ocurypame

YKynHa akTMBHa npemuja

Y xurbapama auHapa

2020. roguHa

2019. roguHa

936.105 890.669
2.969.814 2.747.609
291.598 289.770
12.775.519 13.309.688
8.352.134 7.245.041
2.757.695 2.671.518
28.082.865 27.154.295
2.987.985 2.678.371
31.070.850 29.832.666

Cmpykmypa o6payyHame npemuje peocuayparsa o epcmama ocuayparwa

CT1pykTypa obpayyHaTe npemuje peocurypara no BpcraMma ocurypama npukasaHa je y tabenu y HacTtaBky:

Bpcma ocuzypamsa
1) Ocurypatne of nocneauvua Hesroge
3) Ocurypate MOTOPHMX BO3MIa — KAcko
@) Ocurypamne pobe y npeBo3y
Ocurypamne of oaroBopHocTu 36or ynotpebe

(10) MOTOPHMX BO3una
(8)m(9) Ocurypare NMOBUHE
OcrTano

YKYNHO HEXXMBOTHO OCUTypaH-€e

(20) n
(22) >KnBoTHO ocurypame

YKynHa npemuja peocurypama

Y xurbapama guHapa

2020. roguHa

2019. roguHa

9.672 7.135
323.825 233.658
48.368 37.552
198.625 169.933
2.264.077 1.999.513
523.980 323.566
3.368.547 2.771.357
136.702 127.463
3.505.249 2.898.820
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50. YMNPABJbAHE PUBULIMMA (HacTtaBak)
Ob6enodawusame nodamaka y ee3u ca CmpyKmypom ukeudupaHux wmema
CTpyKkTypa NKBMAMPaHKX LITeTa No HocUoLMMa pusnka Aata je y Tabenu y HacTaBky:

Y xur-apama guHapa
2020. roguHa 2019. roguHa

XusoTt HexusoTt YKynHo XKusoTt HexusoTt YKynHo

Jlvkenaupaxe wrete y
camonpugpxajy 1.881.133 9.989.398 11.870.531 1.587.977 9.863.437 11.451.414

Yheo peTpouecuoHapa v
caocurypara y nukBuavpaHum
wretTama (NMKBUgMpaHe WwreTe
— nacvea) 34.836 917.273 952.109 52.666 667.591 720.257

YKynHo nukBuaupaHe itete 1.915.969 10.906.671 12.822.640 1.640.643 10.531.028 12.171.671

* UsHOC nuksudupaHux wmema He cadpxu mpouwiKkose fukgudauyuje.

CTpyKTypa NUKBMAMPAHUX LUITETa MO BpcTaMa ocurypara - aveepcudgukoBaHocT nopTtdornuvja ocurypara
npukasaHa je y Tabenu y HacTaBky:

Y xursagama guHapa

2020. roguHa 2019. rogmHa
Bpcma ocuzypamsa

Q) Ocurypatrbe of nocneguua Hesroge 382.277 473.767
3) Ocurypare MOTOPHMX BO3WNa - Kacko 2.072.900 1.726.250
©) Ocurypatrbse pobe y npeBosy 91.122 147.823

Ocurypatrbse of ogroBopHocTu 36or ynotpebe
(20) MOTOPHMX BO3urna 4.424.553 4.416.635
(8)mn(9) Ocurypare nMOBUHE 2.916.803 2.911.259
Ocrano 1.019.015 855.294
YKYynHO HEXXMBOTHO OocUrypakwe 10.906.670 10.531.028
(20) n (22) >KuoTHO ocurypame 1.915.969 1.640.643
YKynHO NUKBMAUpPaHe WTeTe 12.822.639 12.171.671

CTpyKTypa aKkTUBHe NpemMuje NpeMa HocuoLmma pu3nka, npukasaHa je y cneaehoj Tabenu:

Y xurbapama guHapa

2020. roamHa 2019. roanHa
XuBot HexuBoT YKynHo XuBot Hexusot YKynHo
Mpemwuja y camonpuapxajy 2.959.228 24.400.169 27.359.397 2.670.714 24.110.715 26.781.429
Ypaeo petpouecuje n
caocurypama (npemuja -
nacvea) 28.757 3.682.696 3.711.453 7.657 3.043.580 3.051.237
YKynHa npemuja 2.987.985 28.082.865 31.070.850 2.678.371 27.154.295 29.832.666
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CTpyKkTypa npemuje peocurypara npema Hocuoumma puauka, npukasaHa je y cnegehoj rabenu:

Y xum-agama guHapa

2020. roguHa 2019. roguHa

XuBoT HexuBoT YKynHo XuBot Hexusot YKynHo
Mpemuja y camonpugpxajy 17.310 1.593.619 1.610.929 15.793 924.033 939.826
Ypaeo peTtpouecuje n
caocurypawa (npemuja -
nacuea) 119.392 1.774.928 1.894.320 111.670 1.847.324 1.958.994
Mpemuja peocurypamwa 136.702 3.368.547 3.505.249 127.463 2.771.357 2.898.820

Cmpykmypa mexHU4KUx pesepeu

OO6payyH TexHU4YKMX pesepBu pyna BpwwK y ckrnagy ca 3akoHOM O OCuUrypamy, NoA3akOHCKUM akTuma
OOHETUM Ha OCHOBY 3aKOHa M PeneBaHTHUM MHTEPHUM aKTMMa.

CTpyKTypa TEXHWUYKUX pe3epBy HoCHoLMMa pusmnka, NprKasaHa je y cnegehoj Tabenu:

Y xurbapama guHapa

31. peuembap 2020. 31. peuembap 2019.

XuBot HexuBot YKynHo XuBot HexuBoT YKynHo
TexHnyke pesepse y
camonpuapxajy 5.998.087 26.789.812 32.787.899 5.592.537 25.310.396 30.902.933
TexHnyke pesepse koje nagajy
Ha TepeT caocurypasaya u ,
peTpoLecroHapa (nacmea) 51.964 5.282.027 5.333.991 35.359 3.065.765 3.101.124
YKynHO TeXHU4Ke pe3epBe 6.050.051 32.071.839 38.121.890 5.627.896 28.376.161 34.004.057

JeTarbHuja cTpykTypa TEXHUYKWUX pE3epBM aTa je y HacTaBky:

Y xurbapama guHapa

NogkrwnhpE

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

lMpeHocHa npemMuja yKynHor noptdera (HeXnBoT)
Pe3epBe 3a HencTekne puamke (HEXMBOT)

PesepBe 3a 6oHyce 1 nonycTe (HEXUBOT)
PesepBucaHe WiTeTe yKynHor noptderba (HeXBOT)
Pe3epse 3a n3paBHare pusmnka (HeXnBOT)

YKYNHO TeXHU4YKe pe3epBe - HEXXUBOT

lMpeHocHa npemuja NpeHeTa y peocurypame (HEXUBOT)
PesepBucaHe WTeTe NnpeHeTe y peocurypame
(HexwuBoT)

TexHuuke pesepBe y camonpuapxajy (HeXXUBOT)
MpeHocHa npemMuja yKynHor noptdersa (Kneor)
MaTtemaTu4yka pesepBa ocurypama

PesepBe 3a 6oHyce v nonycTe (KMBOT)
PesepsucaHe wrteTe ykynHor nopTderba (K1BoT)
YKYNHO TeXHU4YKe pe3epBe - XXMBOT

lMpeHocHa npemuja NpeHeTa y peocurypame (XKMBOT)
PesepBucaHe wteTe npeHeTe y peocurypamwe (XKUBOT)
MaTemaTnyka pesepBa npeHeTa y peocurypame
TexHU4YKe pe3epBe y caMoONpuapKajy (XK1MBoT)
YKynHe TeXHU4Ke pe3epBe

YKynHO NpeHeTo y peocurypame

YKynHe TeXHUYKe pe3epBe y camonpuapxajy

2020. roguHa

2019. roguHa

14.115.882 13.563.190
369.999 311.137
145.279 145.967
17.334.512 14.260.387
106.167 95.480
32.071.839 28.376.161
2.139.196 1.807.942
3.142.831 1.257.823
26.789.812 25.310.396
435.900 417.945
5.351.322 5.038.708
57.662 10.620
205.167 160.623
6.050.051 5.627.896
13.544 328
20.789 19.222
17.631 15.809
5.998.087 5.592.537
38.121.890 34.004.057
5.333.991 3.101.124

32.787.899 30.902.933

61



Poslovna tajna - Interno

KOMMNAHWJA OYHAB OCUINYPAKSE a.a.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

50. YMNPABJbAHWE PUSULIUMA (HactaBak)

Kpemamse pesepsucaHux wimema

O6paqu pe3epBucaHuX WTeTa BpLUn y CKnagy ca 3akoHoOM 0 ocurypamwy, NnoA3akOHCKMM akTuMa JOHETUM

Ha OCHOBY 3akOHa 1 peneBaHTHUM MHTEPHUM akTuma.

CTpyKTypa pesepBucaHuX LwTeTa:

Y xuroagama guHapa

31.12.2020. 31.12.2019.
PesepsucaHe npujasrbeHe wmeme 9.351.939 6.623.570
Pe3sepsucaHe HenpujasrbeHe wmeme 8.187.740 7.797.439
YKynHO pesepBucaHe wwreTe 17.539.679 14.421.009

KpeTamwe pesepeucaHux npujas/beHux (a HernukeudupaHux) wmema rnpe3eHTyje ce y HacTaBKy:

Y xurbagama guHapa

2020. 2019.
HeTo MacuBa BpyTto HeTto MacuBa BpyTto

Crame -
1. janyap 5.623.932 999.638 6.623.570 5.108.630 625.147 5.733.777
MpomeHe

pe3epBUCaHUX

wTeTa 1.178.228 1.550.141 2.728.369 515.302 374.491 889.793
Crame -
31. peuembap 6.802.160 2.549.779 9.351.939 5.623.932 999.638 6.623.570

KpeTare pesepeucaHux HenpujaerbeHUX wmema npeseHTyje ce y HacTaBKy:

Y xurbagama guHapa

2020. 20109.
HeTo MacuBa BpyTto Heto MacuBa BpyTto

Cramse -
1. janyap 7.520.032 277.407 7.797.439 6.361.109 208.477 6.569.586
MpomeHe

pe3epBrCaHnX

wTeTa 53.868 336.433 390.301 1.158.923 68.930 1.227.583
Crame -
31. peuembap 7.573.900 613.840 8.187.740 7.520.032 277.407 7.797.439
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50.

50.3.

YMNPABJbAHE PUSULIMMA (HacTaBak)

O6GenopawunBame nopaTaka y cknagy ca saxresuma MC®PU 4 "Yrosopu o ocurypamwy" (HactaBak)

Wmajyhu y Buay aa nogaum o UCTOPWjCKOM pas3Bojy LUTeTa NpeacTaBkajy OCHOBHY MPETNOCTaBKy y obpayyHy HacTanux HenpujaBrbeHux wreta (MBHP) y HacTaBky cy gatm
noAaum o 6pojy 1 M3HOCY PeLLEeHNX U pe3epBUCaHMX LITeTa No BpcTama ocurypara U roguHaMa HactaHka.

Mpeaned usHoca wmema npeHemux u3 paHujez nepuoda, MpemMa 200UHU HacmaHKa

Y xurbapama guHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. YKynHo

BpcTa ocurypawa PepnoBHe Y cnopy PegpoBHe Ycnopy PegpoBHe Ycnopy PepoBHe Ycnopy PepoBHe Ycnopy PepoBHe Ycnopy PeposHe Y cnopy
Ocurypame xunBoTa 3.651 - 405 240 303 - 1.446 420 3.894 641 18.774 - 28.473 1.301
[onyHcKo ocurypame y3 ocurypame xvBoTa 5.221 150 1.258 230 1.229 1.005 1.188 280 3.033 206 11.739 320 23.668 2.191
YKYNHO X1BOT 8.872 150 1.663 470 1.532 1.005 2.634 700 6.927 847 30.513 320 52.141 3.492
Ocurypane of nocneauvua Hesroge 273 7.529 237 1.643 - 9.763 505 4.379 752 3.207 5.530 2.555 7.299 29.076
[o6poBOSbLHO 34PaBCTBEHO OCUTypare - - - - 511 - 2.859 20 1.285 - 10.879 - 15.534 20
Ocurypare MOTOPHMX BO3una 1.663 11.059 1.547 1.757 631 10.649 1.122 16.244 10.259 20.968 98.621 3.610 113.842 63.837
Ocurypame LUMHCKMX BO3una - - - - - - - - 604 - 88 - 692 -
Ocurypare Ba3gyxonnosa - - - - - - - - 518 - 3.613 - 4.131 -
Ocurypatre nnoBHux objekata - 4.509 - - - - - - 0 - 641 - 641 4.509
Ocwrypamne pobe y npeBosy - - - - 1.757 - 252.938 146.886 2.194 - 44.209 - 301.098  146.886
Ocwrypare MMOBUHE Of Moxapa 1 Ap. ONacHoCTH 27.894  531.539 17.678 6.000 1.803 2.650 9.184 15.840 24.334 7.610 128.530 150 209.423  563.789
Ocrana ocurypawa UMOBUHE 13.117 31.563 1.196 3.050 1.567 15.930 10.058 10.619 98.303 24.100 44.731 1.600 168.972 86.862
Ocurypamne of oar. 36or ynotpete MOTOpPHMX

Bo3una 864.645 891.531 56.435 161.043 85.351 228.429 98.117 263.124 140.558  212.117 417.719 93.558 1.662.825 1.849.802
Ocurypamre of oar. 36or ynotpebe Bazgyxonnosa - - - - 1.049 - - - - - - - 1.049 -
Ocwrypame of oar. 36or ynotpebe nnoBHUX - - - - - - - - - - - - -

objekata -
Ocuryparse o onLTe 0AroBOPHOCTH 14.428 354.676 49.283 8.169 4.823 31.288 11.994 54.522 18.169 16.066 176.227 5.308 274.924  470.029
Ocwrypame kpeguTta - - - - - - 3 - 774 - 1.726 - 2.503 -
Ocurypate jemcTBa - - - - - - - - 88.951 - - - 88.951 -
Ocurypame uHaHcujckux rybutaka 48 - - - 4 - 33 - 84 - 141 - 310 -
Ocwrypare nomohu Ha nyToBawy - - - - - - - 350 45 1.345 822 - 867 1.695
YKynHo HeXuBoT 922.068 1.832.407 126.376  181.662 97.495  298.710 386.813  511.984 386.831  285.413 933.478  106.331 2.853.061 3.216.506
YKYMHO 930.940 1.832.557 128.039  182.132 99.027  299.715 389.447  512.684 393.757  286.260 963.991  106.651 2.905.202 3.219.998

*  UWsHocu wmema y mabenu Cy rpukasaHu 6e3 mpowKoea y 8e3u ca pewasarem u ucriiamom wmema.
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50. YNPABJbAHE PU3ULIMMA (HacTtaBak)
Mpeaned 6poja wmema npeHemux U3 paHuje2 nepuoda, npemMa 200UHU HacmaHka (y komaduma)

Y xurbapama avHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. YKynHo
BpcTa ocurypawa PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy
Ocurypatbe XuBoTa 26 - 6 2 3 - 15 2 23 3 88 - 161 7
[lonyHcKo ocurypatse y3 ocurypare XuBoTa 105 1 36 1 37 3 34 2 59 2 183 1 454 10
YKYNHO XUBOT 131 1 42 3 40 3 49 4 82 5 271 1 615 17
Ocurypatse oa nocneguua Hesroge 8 32 4 10 - 32 4 24 17 27 113 18 146 143
[106pOBOLHO 3APaBCTBEHO OCUTypakse - - - - 4 - 16 2 33 - 674 - 727 2
Ocurypare MOTOPHMX BO3una 16 13 10 3 14 7 54 11 441 17 1.676 5 2.211 56
Ocuryparse LWMHCKWUX Bo3una - - - - - - - - 2 - 6 - 8 -
Ocurypate Ba3ayxonnosa - - - - - - - - 2 - 2 - 4 -
Ocurypare nnosHux objekarta - 1 - - - - - - - - 3 - 3 1
Ocurypare pobe y npeBosy - - - - 2 - 3 1 3 - 4 - 12 1
Ocurypatre MOBMHE Of, NoXapa 1 Ap. ONacHoCTH 24 13 8 1 20 3 15 5 20 5 75 1 162 28
Ocrtana ocuryparba UMOBUHE 18 15 5 3 10 3 12 8 17 18 142 2 204 49
Ocurypare op ogr. 36or ynotpebe MOTOpHMX BO3una 289 597 35 216 51 352 120 491 234 482 1.194 266 1.923 2.404
Ocurypatse of oar. 36or ynotpebe Basayxonnosa - - - - 4 - - - - - - - 4 -
Ocurypatbse op ogr. 36or ynotpebe nnosHUx objekata - - - - - - - - - - - - - -
Ocurypate of onLTe OArOBOPHOCTN 8 56 9 14 4 28 24 37 80 29 210 17 335 181
Ocurypatbe kpeanta - - - - - - - - 1 - 3 - 4 -
Ocurypatbe jemcTea - - - - - - - - 2 - - - 2 -
Ocurypatbe prHaHcmujckux rybutaka 1 - - - 1 - 1 - 1 - 1 - 5 -
Ocurypatbe nomohut Ha nyToBakby - - - - - - - 1 1 3 44 - 45 4
YKynHo HeXxnBoT 364 727 71 247 110 425 249 580 854 581 4.147 309 5.795 2.869
YKYMNHO 495 728 113 250 150 428 298 584 936 586 4.418 310 6.410 2.886
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50. YNPABJbAKE PUSULMMA (HacTaBak)
Mpeaned peweHux wmema y moky 2020. 200uHe o epcmu ocu2ypatrsa U npema 200UHU HacmaHka

Y xurbapama avHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YKynHo

BpcTa ocurypawa PepoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy
Ocurypatbe op nocrneguua Hesroge 620 1.109 35 627 177 3.514 7.762 1.378 10.869 1.878 133.950 7.416 209.073 3.868 326.486 19.790
[lo6poBOMLHO 3APaBCTBEHO OCUTypak-e - - - - - - 1.926 - 7.802 77 83.721 - 246.711 - 340.160 77
Ocuryparbe MOTOPHYX BO3UNa 772 5.699 31 - 3.403 1.552 10.057 1.086 17.799 602 440.143 3.596  1.586.548 1611  2.058.753 14.146
Ocurypare LUMHCKWUX Bo3una - - - - - - - - 1.604 - 9.358 - 467 - 11.429 -
Ocurypate Ba3ayxonnosa - - - - - - - - - - 40.766 - 9.869 - 50.635 -
Ocurypare nnosHux objekarta - - - - - - - - 567 - 8.225 - 34.214 - 43.010 -
Ocurypatse pobe y Npesosy - - - - 61 - - - 1.605 - 23.420 - 66.035 - 91.121 -
Ocvrypakse UMOBUHE OA Moxapa 1 ap. -

onacHocTu 5.637 4.498 246 - 23 2.773 2.765 31.030 570 158.155 3.055 565.263 2.941 763.082 13.829
Octana ocurypatba UMOBUHE 737 434 804 1.712 1.698 - 841 91 196.435 4.269 364.100 419 1.587.372 120 2.151.988 7.045
Ocurypatbe oa oar. 36or ynotpebe MOTOpHUX

BO3una 149.806  144.346 8.699 33.936 25.152 53.249 88.549 78.902 144.395 63.705 1.163.54. 115772  2.274.244 77774  3.854.391 567.684
Ocurypatbe of oar. 36or ynotpebe - - - - - - - - - - - -

Basgyxonnosa 5.975 - 42.128 48.103
Ocurypate oa oar. 36or ynotpebe nnosHUX - - - - - - - - - - - - - -

objekata 9.284 9.284
Ocurypate of onLiTe 0OAroOBOPHOCTN 16.126 6.402 3.273 1.494 3.154 6.246 4.942 5.040 18.161 1.176 61.559 1.492 101.239 96 208.453 21.946
Ocurypame kpeguta - - - - - - 3 - 2.183 - 35.360 - 31.402 - 68.948 -
Ocurypare jemcTBa - - - - - - - - - - 57.130 - - - 57.130 -
Ocurypatse drHaHcujckux rybuTaka 45 - 146 - - - - - 69 - 314 - 4.500 - 5.074 -
Ocurypake nomohu Ha nyToBaky - - 1 - - - 425 75 2.634 - 70.671 - 64.302 - 138.033 75
YKynHoO HeXnBoT 173.743  162.488 13.235 37.769 33.622 64.560 117.278 89.338 435.153 72277  2.656.393 131.749  6.832.656 86.410 10.262.080 644.591
Ocurypare xusoTta 1.099 - 78 118 567 - 730 - 13.827 125 207.191 - 1.603.518 277 1.827.010 520
[lonyHcko ocurypatbe y3 ocurypatrse xmueoTa 123 - 195 - 422 134 894 - 4.749 138 39.760 477 41.546 - 87.689 749
YKYNHO XuBOT 1.222 - 273 118 989 134 1.624 - 18.576 263 246.951 477 1.645.064 277 1.914.700 1.269
YKYMNHO 174.965 162.488 13.508 37.887 34.611 64.694 118.902 89.338 453.729 72.540 2.903.344 132.226 8.477.720 86.687 12.176.780 645.860

*  UWsHocu wmema y mabenu Cy rpukasaHu 6e3 mpowKoea y 8e3u ca pewasarem u ucriiamom wmema.
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50.

YMNPABJbAHE PUSULIMMA (HacTaBak)

Mpeaned peweHux wmema y moky 2020. 200uHe 1o epcmu ocu2ypahsa u npema 200UHU HacmaHka (1o 6pojy)

Y xurbapama avHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YKynHo

BpcTa ocurypawa PepoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy
Ocurypatbe op nocrneguua Hesroge 5 9 2 4 4 14 75 17 177 21 2.861 47 5.953 28 9.077 140
[106pOBOMLHO 3APaBCTBEHO OCUTypak-e - - - - - - 38 - 222 1 3.856 - 21.156 - 25.272 1
Ocurypare MOTOPHMX BO3una 3 4 5 - 122 1 301 - 894 5 11.014 8 21.229 3 33.568 23
Ocurypare LMHCKWUX Bo3una - - - - - - - - 21 - 38 - 45 - 104 -
Ocurypatbe Basayxonnosa - - - - - - - - 1 - 8 - 2 - 11 -
Ocurypare nnosHux objekata - - - - - - - - 1 - 12 - 43 - 56 -
Ocurypatbe pobe y npeso3y - - - - 1 - - - 2 - 70 - 196 - 269 -
Ocvrypakse UMOBUHE OA Nnoxapa 1 ap. -

onacHocTn 7 3 6 - 8 1 13 1 22 1 345 1 2.598 2.999 7
Ocrtana ocurypata UMOBUHE 8 2 2 2 6 - 31 2 86 6 3.662 1 20.547 - 24.342 13
Ocurypare op ogr. 36or ynotpebe MOTOpHMX

Bo3una 71 150 26 61 60 121 246 209 655 248 5.973 439 16.574 197 23.605 1.425
Ocurypatbe of oar. 36or ynotpebe - - - - - - - - - - -

Basgyxonnosa 3 11 - 4 18
Ocuryparse op oar. 36or ynotpebe nnoBHUX - - - - - - - - - - - - - -

objekata 5 5
Ocurypake of onLiTe OAroBOPHOCTH 16 17 12 3 15 4 38 9 200 4 1.103 7 1.995 1 3.379 45
Ocurypame kpeguta - - - - - - 1 - 302 - 1.519 - 77 - 1.899 -
Ocurypatbe jemcTea - - - - - - - - - 1 - - - 1 -
Ocurypatse hrHaHCHjckux rybuTtaka 1 - 2 - - - - - - - 6 - - - 74 -
Ocurypate nomohu Ha nyToBatby - - 2 - - - 38 2 89 - 4.529 - 2.446 - 7.104 2
YKynHo HeXnBoT 11 185 57 70 216 141 781 242 2.679 286 35.008 503 92.931 229 131.783 1.656
Ocurypatbe xusoTa 69 - 2 1 6 9 - 65 1 1.169 - 19.140 4 20.460 6
JlonyHCKO ocurypate y3 ocuryparse xusoTa 3 - 2 - 6 1 24 - 92 2 1.142 9 1.717 - 2.986 12
YKynHO X1MBOT 72 - 4 1 12 1 33 - 157 3 2311 9 20.857 4 23.446 18
YKYMNHO 183 185 61 71 228 142 814 242 2.836 289 37.319 512 113.788 233 155.229 1.674

*  HarnomeHa: damu nodayu npedcmasrbajy peweHe wmeme 6e3 006ujeHuX.
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50.

YNPABJbAHE PU3ULIMMA (HacTaBak)
lMpeaned pesepeucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2020. 2coduHe

Y xurbapama avHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YKynHo

BpcTa ocurypatwa PeposHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PepgoBHe Y cnopy PepoBHe Y cnopy PepgoBHe Y cnopy PepgoBHe Y cnopy
Ocurypatbe op nocrneguua Hesroge 137 5.215 177 1.450 - 7.971 18 3.545 403 5.231 1.813 6.872 3.789 2.608 6.337 32.892
[lo6poBOMLHO 3APaBCTBEHO OCUTypak-e - - - - - - 50 20 31 - 1.129 280 8.943 190 10.154 490
Ocuryparbe MOTOPHYX BO3UNa 1.304 6.421 1.506 1.905 418 13.139 498 16.043 1.887 22.938 9.221 10.108 68.912 2.509 83.746 73.063
Ocurypatse LWMHCKUX BO3una - - - - - - - - 603 - 4 - 168 - 775 -
Ocurypate Ba3ayxonnosa - - - - - - 47.827 - 472 - - - 33.493 - 81.792 -
Ocurypare nnosHux objekarta - 4.509 - - - - - 3.200 - - 37 - 22.526 - 22.563 7.709
Ocurypare pobe y npeBosy - - - - 1.110 - 259.417 133.929 1.820 - 50.035 40.000 6.894 - 319.276 173.929
Ocvrypakse UMOBUHE OA Moxapa 1 ap.

onacHocTu 24.447  604.381 17.589 6.000 596 2.630 4.197 25.326 11.244 16.718 215.727 5918  1.181.563 4.750  1.455.364 665.723
Octana ocurypatba UMOBUHE 11.572 28.930 316 2.877 186 15.930 4.759 11.156 2.046 16.708 218.114 4.441 513.709 1.750 750.702 81.792
Ocurypatbe oa oar. 36or ynotpebe MOTOpHUX

BO3una 1.066.598  703.017 47.906 151.204 123.993 231.571 77.151 263.887 63.945 278.220 232.888 287.756 422.898 71.327  2.035.380 1.986.982
Ocurypatbe of oar. 36or ynotpebe - - - - - - - - - - - - -

Basgyxonnosa 957 - 957
Ocurypate oa oar. 36or ynotpebe nnosHUX - - - - - - - - - - - - -

objekata 0 17.012 17.012
Ocurypatkse of OnLTe OArOBOPHOCTY 2.362  387.538 48.805 20.041 3.349 28.815 10.915 66.537 6.826 17.352 167.618 19.230 11.956 12.190 251.832 551.703
Ocurypame kpeguta - - - - - - 3 - 135 - 2.686 - - - 2.824 -
Ocurypatbe jemcTBa - - - - - - - - 87.764 - - - - - 87.764 -
Ocurypate rHaHcujckux rybutaka - - - - - - 50 - - - 4 - 4.229 - 4.287 -
Ocurypake nomohu Ha nyToBaky - - - - - - - - 21 1600 - - 143 - 164 1.600
YKynHO HeXnBoT 1.106.420 1.740.010 116.300 183.477 130.613 300.005 404.885 523.643 177.198 356.768 899.277 374.605  2.296.236 95.324  5.130.928 3.575.882
Ocurypame xusoTa 1.085 - 405 60 177 - 1.205 520 2.298 350 18.104 - 30.877 _ 54.151 930
[lonyHcko ocurypakse y3 ocurypame XueoTta 4.125 150 926 230 898 845 1.083 280 1.871 180 2.668 641 9.209 - 20.780 2.326
YKynHO XuBOT 5.210 150 1.331 290 1.075 845 2.288 800 4.169 530 20.772 641 40.086 - 74.931 3.256
YKYMNHO 111.630 1.740.160 117.631 183.767 131.688 300.900 407.173 524.443 181.367 395.298 920.049 375.246  2.336.322 95.324  5.205.859 3.579.138

*  UWsHocu wmema y mabenu Cy rpukasaHu 6e3 mpowKoea y 8e3u ca pewasarem u ucriiamom wmema.
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50.

YNPABJbAHE PU3ULIMMA (HacTaBak)
Mpeaned pesepsucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2020. 2o0uHe (6poj)

Y xurbapama avHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YKynHo

BpcTa ocurypawa PepoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy
Ocurypatse oa nocneguua Hesroge 6 22 3 7 - 24 1 19 9 29 10 39 45 14 74 154
[106poBOrEHO 30PaBCTBEHO OCUTypak-e - - - - - - 1 2 4 - 66 2 1.040 1 1.111 5
Ocuryparbe MOTOPHYX BO3UNa 15 7 8 3 7 7 21 12 81 18 961 11 1.336 7 2.429 65
Ocurypare LUMHCKWUX Bo3una - - - - - - - - 2 - 1 - 2 - 5 -
Ocurypate Ba3ayxonnosa - - - - - - 2 - 2 - - - 2 - 6
Ocurypare nnosHux objekarta - 1 - - - - - 1 - - 1 - 5 - 6 2
Ocvrypatbe pobe y npeBo3y - - - - 1 - 3 1 2 - 2 1 6 - 14 2
Ocuryparbe UMOBWHe Of noxapa v ap.

onacHocTu 20 9 5 1 17 2 9 4 19 42 7 121 3 233 31
OcTtana ocurypaxa UMOBUHe 13 9 5 2 7 3 5 9 8 16 34 6 209 4 281 49
Ocurypatbe oa oar. 36or ynotpebe MOTOpHUX

BO3una 296 419 17 166 19 272 36 426 61 464 121 524 723 205 1.273 2.476
Ocurypatbe of oar. 36or ynotpebe - - - - - - - - - - - - - -

Basgyxonnoea 4 4
Ocurypate oa oar. 36or ynotpebe nnosHUX - - - - - - - - - - - - - - -

objekata 1
Ocurypatbe oA OfLITe OArOBOPHOCTU 5 39 7 10 3 25 10 44 49 32 46 53 122 13 242 216
Ocurypare kpeanta - - - - - - 1 - 2 - 2 - - - 5 -
Ocurypatbe jemcTBa - - - - - - - - 2 - - - - - 2 -
Ocuryparse duHaHcHjcknx rybutaka - - - - 1 - 1 - - - 1 - 7 - 10 -
Ocurypake nomohu Ha nyToBaky - - - - - - - - 1 3 - - 4 - 5 3
YKynHoO HeXnBoT 355 506 45 189 59 333 90 518 242 567 - 643 3.623 247 5.701 3.003
Ocurypare xusoTta 9 - 6 1 2 - 14 3 15 1 53 - 137 - 236 5
[lonyHcko ocurypakse y3 ocurypame XueoTta 57 1 34 1 32 2 27 2 44 2 52 3 135 - 381 11
YKYNHO XuBOT 66 1 40 2 34 2 41 5 59 3 105 3 272 - 617 16
YKYMNHO 421 507 85 191 93 335 131 523 301 570 1.392 646 3.895 247 6.318 3.019
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50.

50.4.

YNPABJbAKE PUSULIMMA (HacTtaBak)

O6enopamuBame nopartaka y cknapgy ca MCOWU 7 ,,dnHaHCcHjcKn MHCTPYMEHTU: obenoaawuBama‘

KaTteropuje ouHaHCcHjckux MHcTpymeHaTa

Y xurm-agama guHapa

31. neuembap

31. neuembap

2020. 2019.

®duHaHCHjcKa cpeacTBa
[yropoyHu onHaHcujckm nnacmanm (Hanomena 29) 734.207 1.281.930
MoTtpaxuBawa* (HanomeHa 31) 6.499.754 5.754.644
®uHaHcujckm nnacmanu (HanomeHa 32) 35.051.630 30.671.512
["oTOBUHA N rOTOBUHCKM ekBMBaneHTu (HanomeHa 33) 3.170.743 2.605.049
MoTpaxuBara 3a HedaKTypucaH Npmxon, 102.038 50.780
Crtamse Ha paH 45.558.372 40.363.915
®duHaHcujcke obaBe3e
Ocrane gyropoyHe obaBese (HanomeHa 38) 129.279 81.883
KpaTtkopoyHe umHaHcmjcke obaBese 58.799 44.938
O6aBese no ocHoBy wWTeTa (HanomeHa 38) 255.379 268.020
ObGaBe3se 3a npemujy caocurypamwa u peocurypama

(HanomeHa 41) 2.199.212 1.437.852
O6GaBe3se 3a npoBu3njy 1 perpece (HanomeHa 41) 68.269 69.530
ObGaBese npema gobaerbaumma (HanomeHa 41) 251.687 265.764
Ob6aBese 3a guBmaeHae (Hanovena 41) 2.592.330 2.050.442
YHanpeg obpayyHaTy TPOLLKOBU 150.498 165.314
Crtambe Ha paH 5.705.453 4.383.743

*  [lompaxueara u 0y20p0'-IHU peepecu ymar-eHu 3a dame asaHce, nompaxuearba 00 3aroceHux.

Puanum koju notudy o oUHaAHCKjCKMX MHCTPYMeHaTa obyxBaTajy:

- KPeaWTHW pU3MK;

- TPXWLUHW PU3VK KOjW Ce cacToju Of TpU BPCTE pU3mnKa: AeBU3HOT pU3nKa, kaMaTHOr pyU3nka 1 pusuka

npomMeHe LeHe (bVIHaHCVIjCKOI' MHCTPpYMEHTa; n
- PU3UK NTMKBUOHOCTU.

50.4.1.KpeAUTHN pU3MK

MN3noxeHoCT kpeauMTHOM pu3nKky nocebHo ce obenogawyje 3a criegehe karteropwje uHaHCHjCKNX

CpeacTBa, OAHOCHO (hMHAHCUjCKE NMOBUHE:
- BYropo4Hu hMHAHCKWjCKM NNacMaHu;
- (bMHaAHCKjCKM NnacMaHu; un
- MoTpaxwuBaba.

MocToju 3HavajHa pasnuka y cTeneHy uanoxeHocTu 'pyne KpeauTHOM PU3UKY Y 3aBUCHOCTU O Tora o KOjoj
ce KaTeropwjy hMHaHCKjCKOr MHCTPYMeHTa paau. KpeautHoM pusmky Cy HajBuLLIE M3MNOXeHa NoTpaxmBarka
o[ OcurypaHmka no 0CHoBY (hakTypucaHe npemuje ocurypama n obpadvyHaTx kamaTa no OCHOBY Kallkbeha
y u3munpumBary ob6aBesa of cTpaHe AyXHUKa.

Y npouecy ynpaerbatwa KpeauTHUM pusukoM, 'pyna ynpaerba pusmuuma Koju npousurnase U3 yrnoXeHux
cpeactaBa y xapTuje op BPeQHOCTU KojuMa ce Tpryje U pusuMkom GoHWTeTa ocurypaHuka, UHTEPHO
KaTeropucaHux y CErmMeHT BENUKUX KhujeHaTa W ocTanvm pusnLMma Koju CToje y Be3u ca HanniaTom
noTpaxueatba.

69



Poslovna tajna - Interno

KOMMNAHWJA OYHAB OCUINYPAKSE a.a.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

50. YMNPABJbAHWE PUSULIUMA (HactaBak)

MakcumarnHa n3noXxeHoCT KpeanTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:
Y xurbagama AvHapa
31. geuembap 31. geuembap

2020. 2019.

®duHaHcHjcka UMOBUHA
[lyropoyHu drHaHCKjCkn nnacmaHu 734.207 1.281.930
MoTpaxusara 6.499.754 5.754.644
®PuHaHcHjckM NnacMaHu 35.051.630 30.671.512
["0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 3.170.743 2.605.049
45.456.334 40.313.135

MN3noeHoCT KpeanTHOM pU3KMKy, y Norneay notTpaxveaka, npukasaHa je U Ha OCHOBY CTapOCHE CTPYKType
noTpaxueaka Koja je nata y cnegehoj tabenu:
Y xurbagama guHapa
31. peuembap 2020.

BpyTto UcnpaBka Heto
CTapocHa CTpyKTypa noTpaxuBama M3HOC BpegHoOCTU U3HoC
Hepnocneno 6.322.115 524.429 5.797.686
Kawrene og 0-90 gaHa 685.671 389.615 296.056
Kawrene og 91-180 gana 630.146 459.079 171.067
Kawrene oa 181-270 pnaHa 213.217 121.975 91.242
Kawrene npeko 271 gaHa 8.524.504 8.380.801 143.703
YKynHo 16.375.653 9.875.899 6.499.754

HeTo noTpaxuBara ca kawherwem npeko 90 faHa Ha aaH 31. geuembpa 2020. rognHe HUCY NcnpaBrbeHa
umajyhu y Buay ga cy HannaheHa sakrbyyHo ca 31. jaHyapom 2021. roguvHe.

50.4.2. leBU3HM pU3NK

Mo mneBusHMM pu3nMkom NoppasymeBa ce BepoBaTHOha HacTaHKa HeraTMBHMX edpekaTa Ha (PMHaHCHjcKn
pes3ynTtart u kanuTtan 'pyne ycnen npoMeHe BpeaHOCTU AEBU3HNX KypceBa. [1eBU3HOM PU3MKY CYy U3MNOXeEHe
CBe Mo3uUMje aKTMBe M MnacvBe y [eBu3ama, Kao U noTpaxuBawa M obaBese WHOEKCUpaHe CTpaHOM
BasnyToM.

prna ynpaerba A€BU3HUM PU3IMKOM Y UUIbY OrpaHnYaBaHa MOFth/IX ry6MTa|<a 360r npoMeHa Kypca
CTpaHUX BanyTa U ofpXXaBawa PU3MKa Ha HUBOY KOjI/I je NpuXBaTIibuB M3 yrna pes3yntata noclioBaHl:a,
afleKBaTHOCTW KanuTana 1 3axteBa 3a ovdyBakeM NMMKBUOHOCTHU.

ManoxeHocT pyne aeBu3HOM puanky Ha aaH 31. aeuembpa 2020. roauHe je gata y HapeaHoj Tabenu:
Y xurbagama AWHapa

Ocrane

USD EUR Banyre PCO YKynHo
[yropoyHu rHaHCKjCKM NnacMaHu - 239.895 389.014 105.298 734.207
MoTpaxmBara 277.617 1.242.861 251.618 4.727.658 6.499.754
durHaHcmjcku NnacMmaxm - 3.779.175 642.939 30.629.516 35.051.630
[OTOBMHCKM eKBMBanNeHTU 1 roToBMUHA 91.461 892.422 198.184 1.988.676 3.170.743
MoTpaxmBarsa 3a HedakTypucaH Npuxon 1.598 6.274 37.094 57.072 102.038
YKynHo 370.676 6.160.627 1.518.849 37.508.220 45.558.372
OcTtane gyropoyHe obaBese 485 107.466 - 21.328 129.279
KpaTkopoyHe chuHaHcujcke obaBese 485 50.852 5.878 1.584 58.799
ObaBe3e 3a npemuje u WwWreTe 191.836 1.193.541 61.341 1.007.873 2.454.591
ObaBe3se 3a NpoBU3Ujy 1 perpece 7.469 45.736 2.279 12.785 68.269
ObaBe3e npema gobaBrbaumma - 6.761 44.907 200.019 251.687
ObaBe3se 3a guBuaeHae - - - 2.592.330 2.592.330
YHanpepn ob6pavyHaTyt TPOLLKOBU - 705 - 149.793 150.498
YKynHo 200.275 1.405.061 114.405 3.985.712 5.705.453
HeTo neBu3Ha nosuumja -
31. peuembap 2020. roguHe 170.401 4.755.566 1.404.444 33.522.508 39.852.919
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M3noxeHocT Npyne aesnsHoM pusuky Ha aaH 31. peuembpa 2019. roamHe je gata y HapeaHoj Tabenu:

[yropoyHn ouHaHcmKjcku
nnacMaHmu

MoTpaxmBama

®rHaHcKjckv nnacMmaHu

[OTOBWMHCKM eKBMBANeHTU n
rotoBuHa

MoTpaxuBama 3a
HedakTypucaH npuxoa

YKkynHo

Ocrane gyropoyHe obaBese

KpaTtkopo4yHe uHaHcujcke
obaBese

ObaBe3se 3a npemuje u wTeTe

Ob6aBese 3a NpoBuU3smnjy n
perpece

ObaBe3se npema
nobasrbaunma

ObaBe3se 3a auBMaeHae

YHanpepg obpadyHaTu
TPOLLKOBY

YKynHo
Heto peBusHa nosuumja -
31. peuembap 2019. roguHe

Y xurbagama guHapa

Ocrane
UsSbD EUR Banyrte PCO YKynHo
- 355.339 557.724 368.867 1.281.930
262.334 584.311 299.603 4.608.396 5.754.644
49.305 3.915.420 657.669 26.049.118 30.671.512
23.511 603.688 193.317 1.784.533 2.605.049
- 1.000 32.605 17.175 50.780
335.150 5.459.758 1.740.918 32.828.089 40.363.915
- 81.883 - - 81.883
- 38.390 6.402 146 44,938
252.363 614.783 17.490 821.236 1.705.872
1.841 33.700 108 33.881 69.530
16.122 5.750 61.919 181.973 265.764
- - - 2.050.442 2.050.442
- - - 165.314 165.314
270.326 774.506 85.919 3.252.992 4.383.743
64.824 4.685.252 1.654.999 29.575.097 35.980.172

prna je n3noxeHa OeBU3HOM PU3UKY MPBEHCTBEHO NpPeKo AYropo4vHux wun (bVIHaHCVIjCKMX nnacmMaHa,
noTpaxmBawa U roToBMHE U NOTOBUHCKUX eKBMBalleHaTa, Kao u obaBesa npema nobaerbaunma KOjVI cy

[LEHOMWHOBAHM y CTpaHoj BanyTu.

pyna He kopucTu nocebHe (hrMHaHCHjcke MHCTPYMEHTE Kao 3allTUTy oA pu3nka, ¢ 063Mpom Ha To ga y
Peny6nvun Cpbuju n Peny6nunum Cpnckoj TakBn MHCTPYMEHTU HUCY yobnyajeHn. CTabnunHOCT eKOHOMCKOr
OKpyXera y kojem [pyna nocnyje, y BEnvKOj Mepu 3aBMCU O Mepa Briage y npvepeau, ykiby4yjyhu un
ycnocTaBrbake oaroBapajyher npaBHOr 1 3aKOHOAABHOT OKBMpa.

MpomeHa aesusHor kypca 3a + 10%, nsassana 6u moryhu ecpekaT Ha HeTo fobuTak y nsHocy of + 204.899

Xurbagaa guvHapa.

71



Poslovna tajna - Interno

KOMMNAHWJA OYHAB OCUINYPAKSE a.a.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

50. YNPABJbAKE PUSULIUMA (HactaBak)
50.4.3.KamaTtHu pusuk

KamaTHu pusuk je pu3nk NpoMeHe MMOBMHe Unu oGaBesa, Npuxoda unn pacxoaa 36or NpoMeHe KamaTHe
cTorne Ha TPXUWTY. BucuHa TpXWlHe KamaTHe cTone Hajseiun yTuuaj MMa Ha Oe0 WHBECTULMOHOT
noTpdonuja ynoxeHor y fenosuTe kof 6aHaka 1 06Be3HuLE.

KpeTare TpXMLIHMX KamaTHUX CTONa Ha Oeno3uTe Be3aHo je 3a kpeTawe pedepeHTHe ctone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpncke.

ManoxeHocT pyne kamaTHOM puU3KKy je Aata y OOHOCY Ha KamaTHe cTone no kojuma [pyna nnacupa
cpeactBa M KamaTHe cTome no Kojuma cy yseTe puHaHcujcke obaBese y cknagy ca nogauvma
npes3eHTUpaHUM y HapeaHoj Tabenu:

PacnoH kamaTHUX ctona

®PuHaHcHjcka UMOBUHA (Ha roguHEeM HUBOY) O6nuk ynarawa
[yropoyHu pmHaHcmjckn 4,50%-5,85% IpxasHe XOB
nnacmanHu 1,20%-2,20% OpoyeHun genosuTu
MoTpaxuBara Y BWCWUHM NponucaHe 3aTe3He kamarte MoTpaxvBara
0,95%-2,80% OpoueHun oenosnTn
OUHAHCHCKM NNACMAHMN 7,00% KopnopaTvuBHe obBe3HuLEe
1,1%-10% OpxasHe XOB
0,74%-1,53% OcTtano

®duHaHcujcke ob6aBese
[lyropoyHe o6aBese 3,76% [yropoyHu 3ajmoBu
3ajmoBu ca gocnehem oo

KpaTkopo4yHe obaBese 3,76%
roavHy gaHa

prna npaTtv npoMeHe KaMaTHUX cTona Ha (bVIHaHCVIjCKOM TPXKULWITY N Yy CKnaay ca npoMeHamMa npeagysmma
AKTUBHOCTM ynarawa y niacmaHe KOjVI HOCe Makn KaMaTHU PU3UK.

Pu3uk npomeHe ueHe (puHaAHCHjCKOr MUHCTPYMEHTaA

WHpekc HajnukemaHujux akumja BELEX15 Ha gaH 31. peuembap 2020. roanHe n3Hocuo je 748,61 nHoeKcHmMx
noeHa u 3a 6,62% je HWxn y ogHocy Ha kpaj 2019. roamHe kaaa je nsHocuo 801,69 nHaeKcHUX noeHa.

OnwTn nHoekc akumja BELEXline Ha paH 31. geuembap 2020. roamHe mnsHocwo je 1.566,03 nHaeKkcHux

noeHa u 3abenexuvo je nag y ogHocy Ha Kpaj npetxogHe rogwHe of 9,31%, kaga je nsHocmo 1.726,82
WHAOEKCHUX noeHa.
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50.

YNPABJbAHE PU3ULIMMA (HacTtaBak)

KimroBoacTeeHa BpeaHOCT hMHaHCHjCkuX cpeacTaBa n obaBesa Ha Kpajy nocmaTtpaHor nepvoa aara je y

cnepehem npernegy:

®duHaHCHjcKa cpeacTBa
HekamamoHocHa

[yropoyHn pmrHaHcmjckn nnacmaHm
MoTpaxunsama

®PuHaHcHjckM NnacMaHu

[O0TOBMHA U FOTOBUHCKN EKBUBANEHTU
MoTpaxusara 3a HedakTypucaH Npmxos

®ukcHa kamam+a cmorna

[lyropoyHn pmHaHcmjckn nnacmaxm
PurHaHCKjcKM nnacMmaxu

["oTOBUHA N FTOTOBUHCKM EKBUBANEHTU

BapujabunHa kamamHa cmona
durHaHCcKjCKK NnacmaHm
[OTOBMHa 1 FOTOBUHCKN EKBUBANEHTH

KamammHu eerr:
- cbukcHa kamama
- eapujabunHa kamama

®duHaHcujcke obaBese
HexamamoHocHe

Ocrtane gyropo4yHe obaBese
KpaTtkopoyHe chmHaHcujcke obaBese
O6aBe3e nNo ocHOBY LUTETA
Ob6aBese 3a npemujy

Ob6aBese 3a NnpoBu3njy

O6aBese npema gobaBreavmma
Ob6aBe3se 3a gMBuaeHae

YHanpep obpadyHaTh TPOLLKOBU

KamamoHocHe
Ocrtane gyropo4yHe obaBe3se
KpaTtkopouyHe umHaHcmjcke obaBese

Y xur-agama guHapa

31. neuembap

31. neuembap

2020. 2019.
93.354 355.491
6.499.754 5.754.644
1.401.369 1.618.276
1.025.122 757.304
102.038 50.780
9.121.637 8.536.495
640.853 926.439
32.735.257 28.398.232
26.154 246.944
33.402.264 29.571.615
915.003 655.004
2.119.468 1.600.801
3.034.471 2.255.805
45.558.372 40.363.915
3.782.418 3.184.811
3.397 1.731
3.179
7.947 146
255.379 268.020
2.199.212 1.437.852
68.269 69.530
251.687 265.764
2.592.330 2.050.442
150.498 165.314
5.528.501 4.257.068
126.100 81.883
50.852 44.792
176.952 126.675
5.705.453 4.383.743
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50.4.4. PU3nKk NMKBUOHOCTHN

JNIukeugHocT Mpyne, kao KeHa cnocoBGHOCT a O POKY M3BpLUAaBa Jocnene oGaBese, 3aBUCH ca jefHe CTpaHe
o GunaHcHe CTPYKType, a ca apyre cTpaHe of yckrnaheHoCTU Npunuea 1 ofnnea cpefcTasa.

Linrb ynpaBrbaka pusMKOM NMKBUOHOCTW je TpajHO OApKaBare HUCKOr CTeneHa M3MNOXEHOCTU PU3NKY
HemoryhHOCTW ncnyHwaBaka obaBesa, kao 1 CTBapawe NpeTrnocTaBku Koje 06e3belyjy npoakTuBHW NpucTyn
W NPEBEHTUBHO MOEHTUMDUKOBaHKE, MEPEH-E, MPOLIEHMBaHE U KOHTPOMY pU3nKa NIMKBUAHOCTU.

Mpyna ynpaerba pU3MKOM NUKBUAOHOCTM oppxaBajyhu ogrosapajyhe HoBYaHe pe3epBe KOHTUHYMPaHWUM
npaheteM NMaHUpaHOr M CTBapHOT HOBYAaHOI TOKa, KAao M OApxaBakeM afekBaTHOr odHoca gocneha
dMHaHCcUjckuX cpeacTaBa u obGaBesa.

Cnepehe Tabene npukasyjy getarbe npeocTanux yroBopeHux pgocneha ¢uHaHCHjcknx cpeacrasa.
MpukasaHn M3HOCKM 3aCHOBaHM Cy Ha HEOUCKOHTOBAHMM TOKOBMMAa TFOTOBMHE HacTanMM Ha OCHOBY
UHaAHCKjCKMX cpeAcTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he noctojatu MoryhHOCT Hannarte
noTpaxueatra.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbagama guHapa
31. geuembap 2020.

On3
Mame on On1po3 Meceua ao Oa1po5

Mecel AaHa Meceua 1 roguHe rogvHa YKynHo
Hocneha ¢gbuHaHcujckux
cpedcmasa
[yropoyHu crHaHCcKjcku
nnacmanm - - 71.867 662.340 734.207
[NoTpaxunBana 5.368.876 394.416 679.005 57.457 6.499.754
PuHaHcHjckn NnacmanHu 2.501.254 3.456.207 28.711.121 383.048 35.051.630
[OTOBMHCKUN EKBUBANEHTH
W rOTOBMHA 3.166.040 - - 4.703 3.170.743
[MNoTpaxusara 3a
HedaKTyprcaH NpPUxoga, 1.352 53.182 47.504 - 102.038
YKynHo 11.037.522 3.903.805 29.509.497 1.107.548 45.558.372
Hocneha ¢puHaHcujckux
obasesa
Ocrtane gyropo4He
obaBese - 122 276 128.881 129.279
KpaTkopouHe
duHaHcujcke obaBe3se 5.369 21.865 31.080 485 58.799
O6aBe3se no ocHoBy
wreTa 200.160 11.683 32.266 11.270 255.379
Ob6aBese 3a npemujy
caocurypara un
peocurypawa KOHTO 1.951.407 102.883 109.001 35.921 2.199.212
O6GaBese 3a NpoBu3ujy u
perpece 23.907 16.212 2.362 25.788 68.269
Ob6aBe3e npema
pobaBrbaymma 191.856 48.521 8.107 3.203 251.687
O6GaBe3se 3a guBuaeHae 44.287 - 536.702 2.011.341 2.592.330
YHanpen obpavyHaTtn
TPOLLKOBU 11.856 136.175 705 1.762 150.498
YKynHo 2.428.842 337.461 720.499 2.218.651 5.705.453
YcknaheHocT cpeacTaBa
n obaBe3a Ha gaH
31.12.2020. 8.608.680 3.566.344 28.788.998 (1.111.103) 39.852.919

74



Poslovna tajna - Interno

KOMMNAHWJA OYHAB OCUINYPAKSE a.a.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

50. YMNPABJbAHWE PU3ULIMMA (HacTaBak)

Y xuroagama guHapa
31. peuembap 2019.

Oa 3
Marse og Ooa1p03 MeceLa o Ooan1po05

Mecel AaHa Meceua 1 roguHe rogvHa YKynHo
Hocnieha ¢huHaHcujckux
cpedcmaesa
[dyropoyHu drHaHcKHjcku
nnacmMaHm - - 152.232 1.129.698 1.281.930
[NoTpaxunBana 1.496.880 919.227 3.006.595 331.942 5.754.644
®PuHaHcHjckn Nnacmanu 4.522.990 8.207.467 17.764.500 176.555 30.671.512
"OTOBUHCKW EKBUBANEHTH
M roTOBMHA 2.600.345 - - 4,704 2.605.049
MoTpaxuBamna 3a
HecbakTyprcaH npuxoa 1.256 13.795 35.729 - 50.780
YKynHo 8.621.471 9.140.489 20.959.056 1.642.899 40.363.915
Hocneha ¢gbuHaHcujckux
obasesa
Ocrtane gyropo4He
obaBese - - - 81.883 81.883
KpaTkopoyHe
duHaHcujcke obaBese 4.126 14.362 26.450 - 44.938
O6aBe3se no ocHoBy
wreTa 60.789 57.370 139.974 9.887 268.020
Ob6aBese 3a npemujy
caocurypara u
peocurypara KOHTO 944.522 137.497 316.484 39.349 1.437.852
ObGaBese 3a NpoBu3ujy u
perpece 38.991 9.977 19.431 1.131 69.530
ObaBese npema
nobaBrbaunma 224.233 36.886 914 3.731 265.764
ObaBe3se 3a guBuaeHae 39.101 - 771.347 1.239.994 2.050.442
YHanpen obpavyHaTn
TPOLLKOBU 33.038 515 131.512 249 165.314
YKynHo 1.344.800 256.607 1.406.112 1.376.224 4.383.743
YcknaheHocT cpeacTaBa
n ob6aBe3a Ha AaH
31.12.2019. 7.276.671 8.883.882 19.552.944 266.675 35.980.172

Ha paH 31. geuembpa 2020. roguHe HajnukBugHuja MmoBuHa [pyne, ymnja je pouHocT gocneha oo mecel,
AaHa, usHocn 11.037.522 xurbage AvHapa, a ICTOBPEMEHO KpaTkopoyHe obaBese koje AocneBajy y poKy
00 Mecel AaHa u3Hoce 2.428.842 xvrbade AuHapa, WTo ykasyje Aa NocToju BULLIAK NUKBUAHWX CpeacTaBa
y ogHocy Ha obGaBese. OBaj BMLWAK NUKBUOHWX CPeAcTaBa npeHocuhe ce CyKUEeCUMBHO Kpo3 HapeaHe
nepuoge, WTo yKa3syje Aa Cy CTBOPEHMU YCMNOBM 3a KOHTUHYUMPAHO OCTBapuBake NMKBnaHocTu Mpyne.
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50.4.5. Pep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHATA

31. peuembap 2020.

Y xurbapama guHapa
31. peuembap 2019.

Kwsurosog- Kwsurosog-
CTBeHa ®Pep CTBeHa Pep
BpeaHocCT BpeaHoOCT BpeaHocCT BpeaHoCT
®duHaHcKjcka cpeacTBa
[yropoyHu rHaHcKjcku
nnacmaHu 734.207 734.207 1.281.930 1.281.930
MoTtpaxunBara 6.499.754 6.499.754 5.754.644 5.754.644
durHaHcHjckn nnacmaHn 35.051.630 35.051.630 30.671.512 30.671.512
[oTOBWMHa U ekBMBaNEHTU 3.170.743 3.170.743 2.605.049 2.605.049
OcTtana noTpaxuBana 102.038 102.038 50.780 50.780
CTtame Ha gaH 45,558.372 45,558.372 40.363.915 40.363.915
®duHaHcujcke ob6aBese
Ocrtane gyropoyHe obaBese 129.279 129.279 81.883 81.883
KpaTkopouHe curHaHcujcke
obaBese 58.799 58.799 44.938 44.938
Ob6aBe3e No OCHOBY LWITETA 255.379 255.379 268.020 268.020
Ob6aBese 3a npemujy 2.199.212 2.199.212 1.437.852 1.437.852
Ob6aBe3e 3a NpoBU3Mjy 68.269 68.269 69.530 69.530
Hobasrbaun 251.687 251.687 265.764 265.764
O6aBe3se 3a guBuaeHae 2.592.330 2.592.330 2.050.442 2.050.442
Ocrtane o6aBese 150.498 150.498 165.314 165.314
Ctame Ha gaH 5.705.453 5.705.453 4.383.743 4.383.743

®ep BpegHOCT hrHaHCKjcke MMOBUHE U dnHaHCHjckmx obaBesa oapenyje ce Ha cneaehun HauwH:

e Hueo 1 opgmepaBartba dep BpeaHOCTM MPoM3UNasum W3 KOTUPaAHE TPXKULLIHE BpPeaHOCTU
(HekopvroBaHe) Ha aKTUBHUM TPXULLTMMA 3@ UOEHTUYHY MMOBUHY 1 0baBese.

e HwuBo 2 oamepaBawa hep BpeLHOCTM Npou3unasy M3 ynasHux napameTtapa, pasnuunutux og
KOTUpaHe TpXulHe BpedHocTu obyxsaheHe HuBoom 1, a Koje cy BuarbuBe M3 cpeacraBa unu
ob6aBe3a, ANPEeKTHO (Ha NpuMep, LeHa) UnvM UHAMPEKTHO (Ha NpMMep, NPOUCTEKIO U3 LIeHE).

e HuBo 3 ogmepaBara hep BpeaAHOCTM NPou3nnasmn n3 TexH1Ka NpoLeHnuBama Koje YKkIbyyyjy ynasHe
napameTpe 3a onHaHcujcka cpeacTBa unu obaeese, a Koju NpeacTaBrbajy noaaTtke Koju ce He Mory
Hahu Ha TPXULWITY (HEUCTPAXKEHWN yNasHy napameTpu).

HapenHa Tabena npeacrasrba aHanu3y oUHAHCUCKMX MHCTPYMeHaTa Koju Cy BpeaHOBaHM HAaKkoH NOYeTHOr
npusHaBarba no gep BPeaHOCTU, rpynmcaHux y HMBoe of 1 Ao 3, y 3aBUCHOCTU of cTeneHa moryhHocTu
npoeHe cep BpegHOCTU.
Y xurbapama guHapa
31. geuembap 2020.

Huso 1 Huso 2 HuBo 3 YKynHo
®duHaHcujcka cpeacTBa
durHaHCHjCKn NnacMmaHu 20.229.594 6.940.814 - 27.170.408
Ctame Ha gaH 20.229.594 6.940.814 - 27.170.408

Y xurbapama guHapa
31. peuembap 2019.

HuBo 1 Hueo 2 HuBo 3 YKynHo
®PuHaHcHjcKa cpeacTBa
durHaHCHjCKn NnacMmaHu 18.788.049 3.117.743 - 21.905.792
Ctame Ha gaH 18.788.049 3.117.743 - 21.905.792

TokoM rogumHe Huje BUo cTaBku Koje O1 No xujepapxuju Mepa cdep BpeaHoCTn bune peknacudgukoBaHe 13
jeoHor HuBOoa y apyru. 'pyna Hema cuHaHcujcke obaBe3e koje ce BpeHyjy no dep BpeaHocTU. TOKoM
roavHe Huje 6uno ctaBku koje 61 nNo xujepapxuju mepa gep BpeaHoCcTH Gune peknacudukoBaHe U3 jegHor
HMBOA Y OpYru.
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50. YNPABJbAHKE PU3ULIMMA (HactaBak)
50.5. Edpektn wmpewa COVID Ha nocnoBame MNpyne

W nopepn HeratuBHmx rmobanHux kpetawa y 2020. rognHu pyna je He camo peanun3oBano NocTaBibEHE
nocnoeHe nnaHose Beh je n 3abenexuna No3nTUBaH pesynaT Koju je BuwK y ogHocy Ha 2019. rogumHy 3a
18,77%. EdbexkTn naHgemumje KOpoHa BUpyca HUCY Ce HeraTUBHO oapa3vnm Ha obum nocrosawa [pyne HUTK
Ha nokasaTerbe NpodPUTabunHOCTN, NPOAYKTUBHOCTU, MUKBUAHOCTU 1 Ap.

Edektn wuperwsa COVID-19 HUCY UCMOSbMIW HeraTMBaH yTWLAj Ha OCTBapere MOCMOBHMX MNnaHoBa
MaTtunuHor apywiTBa, WTO ce oapa3uno Ha pesyntarte nocnosawa [pyne. OctBapeHa 6pyTo dakTypucaHa
npemuja MaTtnyHor gpywtea je 3a 4,45% Buwa y ogHocy Ha peanusauujy n3 2019. rogmHe ogHOCHO 3a
1,35% BuLwwa y ogHocy Ha nnaH. MNpemuja ocurypara y camonpuapxajy je 3a 1,06% suiua y ogHocy Ha nnaH,
JokK je 3a 3,29% Buwa y ogHocy Ha octBapewe y 2019. rogunHu. Y norneagy nuKBMOMpaHux wwteTa y
camonpugpxajy octBapewe 2020. roavHe je Bule y OOHOCY Ha MpeTxonHy roavHy 3a 4,47%, 0ok je y
0fHOCY Ha nnaH Hwke 3a 7,59%. YkynHu HeTo aobutak nsHocu 3.198,4 munmoHa auHapa wro je 3a 6,55%
BuLe y ogHocy Ha 2019. roamHy. Pauno wTteTa y camonpuapxajy MatuyHor gpywtea 3abenexwuo je nag of
3,02 npoueHTHa noeHa, paumo TpoLukoBa naa o4 3,19 NpoueHTHMX NoeHa, Tako Aa je KOMOWMHOBaHM paumo
1y camonpuapxajy 3abenexuo nag og 6,21 n.n. Nokasatersu noBparta Ha ynoxeHu kanutan y 2020. roamHu
u3Hoce: — noBpaT Ha yKynHu kanutan usHocn 20,57% y opaHocy Ha 22,03% y 2019. rogmHu Jok je ctona
nospara Ha yKynHy aktuy 5,59% (2019. 5,87%).

Crone Hannate ogHocHO nnahaka ob6aBesa y ogHOCY Ha yKyrnHa noTpaxusawa/obaBese cy Ha NpuUbNMxXHO
NCTUM HMBOMMa Kao y npeTxoaHoM nepuoay ¢ Tum ga je €BNOeHTUpaH nopacT HannaTte noTpaxuneaka of
rotoBo 2%. YKynHa uHBectuymoHa aktmea je nopacna 3a 11,03 % y 2020. roanHu, ogHOCHO 3abenexeH je
pacT uHBecTMUMOHOr noptdersa of 3.820,8 munuoHa auHapa. Hajpehu geo pacta MHBECTULMOHOT
nopTtderba HacTao je U3 MHTepHOr noTeHuujana OpywTBa Aa reHepuwle crobogHa HoBYaHa cpeacTsa us
NOCMNOBHUX aKTUBHOCTW.

Ha 31. peuembap 2020. roguHe rapaHTHM kanutan je 6uo 3,03 nyta Behu of 3axTeBaHe MapruHe
COINBEHTHOCTW 3a OCUrypawe, OAHOCHO OJHOC 3axTeBaHe MaprvHe COMBEHTHOCTW 3a Ocurypawe wu
rapaHTHOr kanuTana je usHocvo 2,37 LTO AOBOSBHO FOBOPU O CTabWIHOj KanutanHoj ocHoBu MaTtuyHor
OPYLITBA, LUTO ce Y HajBehoj Mepu oapasurno u Ha nocnosawe pyne.

Edektn wupera Kosna-19 cy y ogpeheHoj mepu yTulana Ha oCcTBapeHe NOCMOBHUX NITaHOBa NojeauHnX
ynaHuvua [pyne, HajBvlle Ha MOCnNOBawe 3aBMCHOr npaBHor nuua JyHaB TypucTt® umja je ocHoBHa
[enaTHOCT XOTENWjepcTBo 1 Typusam, MeRyTUM TO ce HUje oApa3snro Ha nocrosake pyne.

pyna 3akrbyyyje Aa Hema 3HadvajHor HeraTueHor yTuuaja COVID-19 Ha nocnoBakbe. Y HapeaHOM nepuogy
pyna he n garbe akTMBHO NpaTUTU pu3uke npouctekne u3 naHgemuje COVID-19 u cBojuM knujeHTUMa
AaBaTu cBe noTpebHe nHdopmaumje o nokpuhrMma Ha CHasv U HOBUM MporpamMmuma ocurypama.

51. CYACKU cnorPoBU
Ha paH 31. geuembpa 2020. rogmHe Mpyna je TyxeHa cTpaHa y 67 Cy[ACKUX crnopa BaH NocrnoBa OCurypamba.
YKynHa BpeAHOCT CrnopoBa Koju ce BoAde npoTuB [pyne no oBMM ocHoBaMa je 25.943 xurbage AunHapa.
YKynaH U3HOC pesepBucara No OCHOBY CNopoBa BaH ocurypamna je 36.819 xurbaga guHapa.
Ha paH 31. geuem6pa 2020. roaunHe pyna je TyxkeHa cTpaHa y 2.933 cyacka cnopa no OCHOBY OALITETHUX
3axTeBa. Y CBUM CNny4ajeBMMa y Kojuma ce OALITETHM 3axTeB OAHOCK Ha HaKHagy U3 yroBopa O OCuryparby

U3BpLLEHA je pe3epBauMja y OKBUPY pe3epBUcCaHnxX NpujaBrLeHux wreTa.

Mpyna cmatpa, umajyhu y BuZly U3HOC pe3epBUCaHNX CPEACTaBa, [a UCXoaM CNopoBa Koju cy y Toky Hehe
“MaTy MaTepujarnHo 3HavajHe HeraTuBHe edekTe Ha (PUHAHCUJCKO CTake UNKU pesynTaT nocrosatsa [pyne.
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52. TPAHCAKUWJE CA NOBE3AHUM CTPAHAMA

MaTnyHo npasHo nuue JpywTea je Penybnvka Cpbuja koja nma 3HavajaH yTuuaj Kpos yyelwhe y OCHOBHOM
kanutany og 45.3% nok je yvewhe apywrteeHor kanutana 51.86%.

TpaHcakuuje nM3mehy noBesaHUX cTpaHa yHyTap [pyne, Kao U HeuaMupeHa canga, enuMUHUCaHU cy
NPUMUKOM MU3pafe OBUX KOHCONMMAOBAHUX (DMHAHCHjCKMX M3BeLUTaja pyne.

MTC 6aHka je 6una nose3aHo nuue jep 'pyna nmana 3HadvajaH yTuuaj, 0ogHOCHO BuLe oA 25% rnacoea y
opraHuma ynpasrbawa baHke Tj. ABa YnaHa y YnpasHoMm ogbopy 6aHke. Y Toky 2020. roamHe KomnaHuja je
usspwuna npopajy akumja MTC 6aHke (Hanomena 29.1), a oa 03. HoBembpa 2020. Buwe Hema
npeacTaBHMKE y OpraHnMMa ynpase Tako ga cy npuxogn u pacxogn ca MTC 6aHkoMm npukasaHu Oo
HaBefeHor gatyma 3a 2020. roguHy.

Y cnepehoj Tabenu cy npukasaHu npuxoau n pacxoam koje je N'pyna umana ca MTC 6aHkom a.n. beorpag
y TOKy M3BeLUTajHor nepuoaa:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.

Mpuxopgu:
MocnoeHK npuxoau 86.541 119.276
durHaHcHjckn npuxoam 3.860 25.939
Mpuxoam of ycknahuBawa BpeaHOCTH - 3
OcTtanu npuxoamn 5.326 27
YKynHo 95.727 145.245
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa
2020. 2019.

Pacxonu:
MocnoBHu pacxogn 37.117 103.585
duHaHcHjckn pacxoam 363 19.471
Pacxogu og ycknahvearba BpegHOCTU 32 -
Octanu pacxogu 57.357 98.688
YKynHo 94.869 221.744

Mpumarsa n HakHaae Kiby4HOr pykoBoAcCTBa — vnaHoBa HaasopHor n UsspLuHor ogbopa MatuyHor apylitea
1 YnaHvua Mpyne Ynja OCHOBHa AenaTHOCT je ocuryparse / peocurypame npukasaHa cy y cnegehoj tabenu:

Y xurbagama guHapa

3a roavHy Koja ce 3aBpluaBa
31. geuembpa

2020. 2019.

MprMara 1 HakHage Kiby4YHOr pyKoBOACTBA —
ynaHoBa HapgsopHor u M3BpLuHor ogbopa 81.721 79.476

Haj3HauajHuje TpaHcakuuje n canga ca ApXXaBoM 1 ApyLITBMMA Y APXXaBHOM BNACHULLTBY:

Y xurbapama guHapa

31. gpeuembap 31. gpeuembap

2020. 2019.

MoTpaxuBara (Npemuja) - npe ncrnpaske BPpeaHOCTH 1.777.425 1.785.037
OcTtana noTpaxuBama 1.644.516 2.409.877
ObaBese 264 96
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52. TPAHCAKUWJE CA NMOBE3AHMUM CTPAHAMA (HactaBak)

Y xurbapama auHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
dakTyprcaHa npemuja 2.854.209 2.806.362
OcTtanu npuxoamn 74.813 33.373
Pacxoaun HakHafa wTeTa n yroBopeHnx n3Hoca 845.512 792.985
Pacxopgu 3a 6oHyce 1 nonycrte 549.639 554.594
TpolukoBu maTepujana, eHepruje 80.355 86.857

Mo ocHOBY npuKasaHWX TpaHcakuuja ca [ApywTBMMa Yy ApXaBHOM BracHWwTBy [pyna je umana
noTpaxvBaka U obaBe3e, OOHOCHO MPUXOAe U pacxode Koju HacTajy Kao pesynTaT pefoBHUX MOCMOBHUX
npoueca, a Koju HUcy npeameT obenopawuBaka (pesepBucaHe LwWTeTe, (PYHKUMOHANHU [OMPUHOCH,
TpaHcakuuje Mo OCHOBY YroBOpa O caocurypaky 1 peocurypatby ca ca(peo)curypaBaymma).

Peny6nunuku oprain, opraHn ayToHOMHe NOKpajuHe, jeAnHMLE NokanHe camoynpase Kao U jaBHa npegyseha
(jJaBHM M cekTOpCKM Hapydmouu y cmmucny 3akoHa O jaBHUM HabaBkama) umajy obasesy ga ycnyre
ocurypara npubasrbajy y NocTynky jaBHUX Habasku 06jaBreuBakeM No3uBa U KOHKYpCHE AOKyMeHTauuje
Ha MopTany jaBHMX HabaBKw.

MocTynak, cagpXvHa KOHKypCHe AOKyMeHTaumje kao 1 Apyru ycnosu 3a yyewhe npuspedHux cybjekata y
nocTynky oapefeHn cy 3akoHoM o jaBHMM Habaskama. [locTynmak je jaBaH W TpaHcmapeHTaH u Mo
o6jaBrbeHOM NO3MBY CBOjy MOHYAY MOry NMOAHETW CBa NpaBHa Nnuvua Koja 3a40BOrbaBajy yCcrnose nponncaHe
KOHKYpPCHOM AOKyMeHTaumnjom. KoMnaHuja yyecTByje y nocTynuuma jaBHux Habasku ycnyre ocurypaksa kao
noHyhau, rae Hyau cBoje ycnyre ca ApYrMM YYeCHULMMa Ha TPXKULLITY.

53. OOrAmLAJU HAKOH OATYMA BUITAHCA CTAHBA

Hana 28. anpuna 2021. rognHe OOHET je 3akoH 0 n3MeHu 1 gonyHama 3akoHa o ocurypawy (,Cnyx6eHu

rnacHuk PC”, 6poj 44/2021 opn 29. anpuna 2021. roguHe) Koju je cTynmo Ha cHary 07. maja 2021. roguHe.

MomeHyTMm 3akoHom npeaBuheHa je MpoMeHa BNaCHUYKMX NpaBa Ha ApYyLUTBEHOM KanuTany apyliTasa 3a

ocurypame y kojuMa y 3akoHOM NMpOMUCcaHOM POKY HWje U3BpLUEHa NpuBaTM3aLmja u To:

- 70% ppywTBeHor KanuTana npeHocu ce Ha Penybnuky Cpbujy;

- po 25% ppywiTBeHOr KanuTana npeHocu ce 3anocneHuma, 6e3 HakHage;

- 5% ppywTBeHor kanuTana npeHocu ce akuMoHapckoM (HOHAY OCHOBAHOM Y CKMagy ca 3aKOHOM KOjuM
ce ypefyje npaBo Ha becnnaTHe akuuje U HOBYaHy HakHagdy.

,D,pyLIJTBEHVIM Kanutanom, cMaTpa ce Kanutan y ApywTBeHOM BIaCHUWITBY U cpeactsa aAuvBuaeHOe
OocTBapeHa No OCHOBY TOr BffaCHULWITBA.

Opanyky o NpeHocy ApYLITBEHOr KanuTana y ApyLwT By 3a ocurypame foHoc Bnaga Penybnvke Cpbuje, Ha
npeanor MunnctapcTea uHaHcuja. Komnanuja je ayxHa gay poky og 30 AaHa of AaHa cTynakba Ha cHary
oanyke Bnape npeagysme HeonxogHe Mepe M akTUBHOCTU 3a HeHO cnpoBohekse, Aa nogHoce npujaey 3a
ynuc akumja y HagnexHe perucTpe u ga foHece oAnyKy o usfaeawy akuvja 6es HakHage 3anocneHnma.

Ocum rope HaBefeHwWX, HWje BKno ApyrMx 3HavajHux gorafhaja HakoH Aatyma bunaHca ctamwa, yKibyuyjyhu
n 6uno kakeBe HeraTuBHe pa3Boje CMoOpoBa Yy TOKYy MPOTWMB unaHuua pyne, HATU HOBUX MaTepwjanHo
3HayajHMX CyACKMX W Opyrux crnoposa, koju Ou 3axTeBanu gogaTtHa obenogarbuBarsa WM Kopekuuje
NPUNOXEHNX KOHCONUAOBaHMX (PUHAHCMWJCKMUX U3BELUTaja.
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54.

OEBU3HU KYPCEBMU

Cpeptbm KypceBm 3a Aesuse, ytBphieHn Ha meflybaHKkapckoM TPXULLTY AeBu3a, NPUMEHeHN 3a npepadyH
AEBM3HUX No3uuMja KOHCONMAOBAHOr GunaHca cTawa y AuHape, 3a NojeAuHe rnasBHe Banyte 6unu cy

cnepehu:
Y anHapuma
31. peuembap 31. peuembap
2020. 2019.
EUR 117,5802 117,5928
USD 95,6637 104,9186
GBP 130,3984 137,5998
CHF 108,4388 108,4004
BAM 60,11786 60,1242

Y Beorpagy, 18. jyHa 2021. rognHe

MBaHa Cokosuh
Mpeacennuk UsspLuHor ogbopa

Munuua byphesuh
UnaH UsBpLuHor ogbopa

MwnaH Pakuh
OvpekTop rHaHcmhjcke dyHKupje,
Jlnue oaoroBopHoO 3a cactaBrbawe (PMHAHCUJCKMX N3BELLTaja
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