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Haaus KOMPANIJA DUNAY OSIGURANIE ADO BEOGRAD (STARI GRAD)

Cenuwre BEOMPAL (CTAPH rPAJT) , MakeaoHcKa 4

BUJTAHC CTAHA

Ha aax 31,12,2020, roguHe

- ¥ XubadaMa AWuHapa -

Hanoc

MperxagHa rogusa

Fpyna pawyHa, paqyH NO3ALHMIA AoOn Hanpomena Gpo]
Tekyha rogMHa Kpajibe cTame MoyeTHe crate
1 2 3 4 5 6 7
AKTUBA
A. HE¥MNAREHH YNHCAHNA
oo apoi
KAMNUTAR
E. CTANTHA AMOBHHA
(DAD3+0004-+0D05-+ D006+ pooz 11446320 12170978 0
0D0S+0010+0021+0022)
I HEMATEPRIANHA ¥IAT AHbA
01, otut 012, 013w aema 019 o ay poos 15614 26357
012, geo 019 11 r¥ABKA DO+
013, feo D19 111 CO®TBEP ¥ OCTANA NPABA ooos |- PP e
02, ocwm 021, pena 027 | gena 028w |1V HEKPETHWHE, NOCTPOIEHA K Q006
nena 029 CNPEMA, {0007+00D8) 9325619 B5499E2 i)
020, 022, 023, 025, 026, geo 027, Aec |1, HexperHeHe, NocTpojetsa M onpeMa ou07
028, peo 029 KojW CNywe 33 0GAR/LaHE ASNaTHOITY 3 6354635 £450561
024, neo 027, neo 028, Aco 029 2. UHRCCTMUMDHE HEOKPETHMHE ooos|” 24 2980984 3199421
021, pec 027, peo 028, aeo 029 W BUONOWKA CPEACTEA ooog
W AYFOPOYHKA plAHAHCIICKIA -]
03, ooum 037 MACMAHM (0D11+0015) i 1536583 giis0d ]
1, Yuewhy y kanuTany oot .
(001240013 40014} 1750720 1963820 0
030, gea D39 2) 3ABUCHUX NDANHMX NULIA oo1z| " 1727607 1647697 1
031, aga 039 @) FIPHADYHEHIX DABHU NAI B 1 ooz
SHjEAHUUKME NOOYXBATIMA
Aeo 0368, neo 034 B} OCTANKE NPAEHKX JTUUE oo14|” 53023 316173
2, Dcranu ayropouHi iuHaHouick 015 .
nnackanm (O0L6-+0015+0020) 215663 153684 n
2,1, MHeeCTHUMIE Koje ce apke 00 . B
036, neo 039 nocneha (D017+0018) po16 36081 By o
) Ay HUHKE XAPTHIC Of BOTAHOCTH ca 17|
Ae0 U36, peo 039 UKCHUM ApHHGEOM D317 16061 36001
£eo D36, neo 039 6) OcTane xapTuje on BpedHocT b 0018
MHEECTHLMIE KajE Te ppXe 40 pocneha
(33, peo 039 2.2, AenozuTy Ko faHara onLe 178782 117593




HaHoo

MpeTXoaHa reawHa

Fpyna pauyHa, padyH No3ULKMIA Aon HanoMena 6poj
Tekyha rogHHa Kpajihe cTate TloMeTHo cTamke
1 2 3 4 5 & 7
neo 038, aeo 039 2.3. QcTanu HeNOMEHYTH AyropodYHK 0020
QIHHSHEM]CKK FNBCMEHK
04, ocm 040 VIl OCTANA AYTOPQUHA CPEACTRA 0021 5 86070 461308
040 YITT QANOMEHA NOPECKA CPEQCTBA 0022
B. OBFTHA HMOBUHA
0023
45HOB3AT 38056706 1]
{0024 + D025 +0026 + 0045+0046+0049) — ol %
10, 13, 15 1 3ANWXE noz4 41117 54530
[[ CTANHA CPEACTBA HAMEFEHA
14 NPOAAIA M CPEACTBA NOCNOBARA | 0025
KOIE CE OB¥CTABIBA
[1I NOTPAAHWBAHA, NAACMAHM W 1026
MOTOBKMHA (0027+0032+0033 +0044) 397268370 34373039 b}
1. MoTpasuBarka o027 ’
[0028+0029+0030+0031) a7 5678194 4745013 ]
1.1. MoTpawyearsa 33 NPCMK]Y
Aco 20, pea 21 CCHIMYPAHR, CAOOHMYRRMRR W 028 AAV4TIE 4019392
PEOCHrypar:a
1.2. NMoTparxueared 00 fecorypagaqa |
Aeo 20, ago 21 [I—— 0025 113710 163203
nEn 21 1.3 NoTpawHeatsa 32 pefpece no3n| 65468 77552
22, ook 223 14, CcTana NOTPakHBa 3 og3l 504690 An4866
2. NoTpawkeakea 33 BUwe nnahed
m nopes Ha fobuTak o032 373742 129730
3, DUHAHCKICKM NNACMEHW 0033
(0034 +0038+004240043) 28 31512417 27546609 0
3.1, PUHAHCKICHA CPECTRA
233, neo 239 PACNONDXWES 38 Npoaafy 0024 26105906 19051272 0
{0035+0036+0037) .
a) [ysHuurke xapTuje of speaHCCTY 5
SRS PACRONGKYBE 33 NPOAZ)Y 035 25235844 18113251
feo 233, ago 239 &) BnacHW4ke xapTuie o BPERHOCTH a036
' pacronokvee 3a Npoaaly §70052 978021
8) Derane ¥apTvie on BpeaHOcTH W
fAeo 233, azo 239 fHHAHCHCKE CPBACTER pacnonoumea 3a (0037
npopaty
3.2, uHaHOWiCKa CPRACTRa koja re
236, neo 239 Wckasyly No drep BpegHOoT Kpoa Q038 329616 1436540 = )
BunaHc yonexa (0039-+0040+0041) -
a) flywHKHUKE ¥apTWie 0n BpeaHDTH
feo 236, neo 239 KDje @ MCKERyjy No (hEp BPEHOCTI 033 1001353
KpoE BUAEHT Yonexs
6} BracHduKke XKapTHie 0 BpeaHocTH
nan 236, 1eo 239 Koje ce MCkaayly no pep BPeIHOTTH il I5H7EG 279158
HpCE GWISHC Yonexa
g} OcTane xapTuje of BPEqHOCTA 1
neo 236, neo 239 fUHEHCHICKE CPeACTBa Koja e uokasyly D04l 70850 155723
no hep BPEHUCTH Kpo3 GWNAHE yonexa




Hanaoc

MpeTxoaHa rogwHa

Fpyna pauywa, pauys MO3ULKHIA Aan HanoMeHa Bpoj
Tekyha roawHa Kpajme cTatse MouyeTHo cTame
1 2 3 4 5 6 7
3.3, KpaTHOpouHW AenDauTu Kom,
SR fianaka D42 4503331 6842047
3.4, QCTaNH KPATKOPOUHK (hHAMCHjcKM
235, 238, pen 239 e — ap43 173564 176750
24 4. [OrORUHCKH EKBWEBNEHTH W rOTORKHA | 0044 10 2162017 1957637
26 v NOPEI HA AOAATY BPEAHOCT gp4as
W AKTWBHA BPEMEHCHA 0045
PASIPAHMHEHA {0047 +0048) 31 2846073 2616673 4]
1. Paarpaqvens TROIIKOBH npuiang
e oCurypara s 2706842 2560160
2. [ipyra aKTHBHA BOeMCHIKD
270,271, 272,273, 279 paSrAHUGHD Do4a 0431 55513
V1 TEXHWYKE PESEPBE KOJE NANAY
H& TEFET CADCHIYPABAMA, 0049
PEOCHIYPABAYA 1 PETPOLECUOHARA 32 3194787 1908464 0
{0DS0+0051+0052)
1. Peagpee 33 npeHocHe NpetHje koje )
275 Mafaly Ha TEPET CAOCHMYpaBaya, 0050 16492683 1190770
PEOCUTYDERAYa B PETPOUBCMOHEDE
2. PesepeMcane WiveTe kole napajy Ha
70 TEPET CAOCUMYpaBaYaE, PEOCHMyPaBEaya v | (051 1497340 714602
PETPOLECHOHARE
3, DrTana TexHWYke pe3epee Koje
277 Napay Ha TepeT cancurypapaqa, o5z | 4764 3002
PROCHIYPIEaYA W PETPOLETMOHIDA
I. YK¥HA AKTUBA 0053
{00D1+0002+0023) 57254667 51129684 0
88 8. BAHEWIAHCHA AKTUBA 0054| 254164 1157235
MACHBA
A KANKUTAN
{0402+0407+ DA0B+DA114 0412 o401 | 44 15548684 13625763
0413+0414-0417- 0420+0421)
T QCHOBHK H OCTANM KANWMTAM 0402
{0403-+0404 + 040540405} 5453775 5853775 ]
300 1. ARUMICKM KEnUTaN 0403 2754674 2754674
303, 304 2. Op#@BHM W OPYILTBEHY KAMWTAN 0404 29F74R0 2957480
01, 302 3. ¥npaM ApylWTEa 33 yadjaMHo aams
otUryparse
309 4. QCTANM kahutan D406 131421 131421
31 11 HEVMAAREHW YNWCAHM KanuTAn  |0407| "
111 PESEPBE (0409+0410) 0408 o a o
308 1. EMncioHa npeMuja 0408]
08, 307 2. JaKOHCKe, CTATYTapHE W ApyTe 1410

pesepae




Wanoc
NpeTxofHa rogwHa
Fpyna padyma, pauyH no3MUHIA aon Hanomexa 6poj
Texyfia ropuna Kpajie cTane MNoverHo cTate
1 2 3 & 5 & 7
1V PEBANIOPH3AUMCHE PE3EFBE N0
OCHOBY PEBANDPH3ALIWIE
320 HEMATEPMIANHE WMOBUHE, D411 29128R0 2009340
HEKPETHWHA, NOCTROIEHA WU
GPEME
32, ocne 320 ¥ HEPEANIWA0BAHW JOBHLA 0412 1945515 1795948
3 V1 HEPEA/IM30BAHI TYBHLIA 0413 803134 450463
W11 HEPACMOPEREHW AOBHTAK
34, ocam 342 (04151 0415) al) 5645008 3437163 0
1. HepacnopeheHy AOBHTaK paHu]HX
Ealll roalHa LIt 2447455 435347
2. Hepacnopeherw aofuTax Texyhe
34 roOMHE Dilg 3198453 001816
VIII MYEWUTAK A0 BUCUHE KANKTAMA
0
35, ooum 352 (0418+0419) 417 0 U o
350 1, MyE5HTaK K3 PaHKjUX TOOMHA 0418
351 2. MyBuTar Texyhie roauHe 0419
037, 237 IX OTKYMILEHE CONCTBEHE AKLMIE  [0420
¥ YHEWTRA GES MPABA KOHTPONE 0421 )
B. PE3EPBUCAHA H OBABESE
(0423+0430+0434+0435+ 22 41705783 37507021 0
0444 +0453+0457)
I A¥rOPOHHA PESEFBUCADA 0473
{0424+ 0425+0426+ D427+ 0428 +0429) 34 6683218 G0BYEaT 0
400, 403 1. MaTeMaThuka peIcnea 0424 5334672 4B7ITA?
2, Peaepee 3@ OCUryParba KOA KOJHYK Oy
401 GUUMYPAHALM NPMXBaTWAK A3 yecteyly | 0425
¥ UHBECTHUWOHOM pUAKKY
402 3. Peaepbe 33 H3PaBHAE MNIHKE 0426 105264 94227
405 4, Peagpee 30 GOHyCE W NONYCTE 0427 202941 156586
407 5. Apyre TEXHHIKE pE3epee OCMyparsa |28
406, 409 6. [pyra gyropouHa peepBEHCaTha 0428 1040341 956122
1L O¥rOPOYHE OBABE3E 0470
{0431+0432+0433) 0 0 il
Al ) NPEM3 METUMHIM 1 32BHCHHM 0431
NPasHKM N LMMaE
3 6) Npema CCTaNHM NOBEIHAM NPABRIM | 1) oo
AMUUME
410, 413, 414, 415, 417, 415 &) oCTane gyropodHe obaee3e 0433
416 111 OANCHEHE NOPECKE QEABEE 04934 35 403378 457764




Hanoc

MNperxonHa rogMHa

Tpyna pauyHa, pauys NO3INLKHIA Aon Hanomena &poj
Texwyha ropvHa Kpajte crame MoueTHo cTarke
1 2 3 4 5 ) 7
IV KPATKOPOMHE OBABESE 0435
[0436+0440+ 0441+ D4424 0943} 5B33521 4592238 0
1. KpatkopauHe dMHaHoW ke nbapeze g436|
[0437+043R+0439) il il il
420 &Y PEMA MAETHUHUM U 3EBMCHAM 0437
TNPEBHHM JIHLHrME
421 6) NPEM3 CCTANHM MOBEIAHWH NPABHAM 0438
FHLKME o
011 422 110 425, ocM 427 8) OCFANE KOATKOPOYHE PUHAHCKIOME 36|
' obaBese
2. 0GaseIe no OCHOBY CTAAHUY
a7 CPEACTARA HAMEHEHNX NROAA]W W 010
CPEeACTABA NNCNDBAHA Koje o
obycTaamka
3, DilapeE3e R0 OCHOBRY WTETA W
q
. YTOEOPEHUY U3HNCa ek FaR0% 63063
4, DOasese 3a NpeMuly, 3apape W apyre
44, 45, 45,47, 74
GatplEbi ofiasese 042l 36 5324139 4127478
474 5. O0aee3s 33 NOPEs M3 DE3YNTATA 0443 433773 401697
¥ NACKBHA BPEMEHCKA 0444
PASTPAHWHERA (D445+0449+0450) 14p19027 13816618 o
1. Pe3acppee 33 NPEHOCHE NpCMHje 0445
[0446-+0447+ 0448] 37 13277274 12557725 0
490, neo 492 3 WHBOTHWX QOAMYDEHE W CHOCHMMYPaHa | 0446 435000 417757
5 HERHBATHHK OOMMYPHS W
491, fao 492 caotarypara D447 12841371 12135958
Aen 492 B) PCOCHIYDEHE W PETDOUSTHID 48
Aen 497 2. Pe3epae 38 HEWCTEKNE pHIMKe Q449 18 309235 325069
3. fipyra nackeHa BpEMEHTHA -
496, 498, 499 4
pasrpoHHyerha (0451+0452) e 39 1032518 1033604 n
feo 493 @) OANGKEHKM NPUXOLN MO OCHOBY 451
FH:!I'DECHHJ( NOTOaWHBaH:a
G 6CTANa HENOMEHYTE NatueHa .
496, 408, geo 409 0452
g BRCMEHCKE PasrpaHHYeHa 1032518 1033804
VI PESEFEMCAHE LUTETE G453
[0454+0455+D456) 40 14166685 12556634 ]
493, neo 495 ) MUBOTHUX DCHIYPaHA W CROCUMYRaka | 0454 161872 138087
6] HEXMBEOTHWX DCUNyparea o
494, fea 495 CA0CHIYDar:d 455 13984817 12418547
pen 485 B} YOEMW ¥ WTETAMA PROCHIYParbd L 0455]
PETPOLECH]E
e 407 WVIT AFY¥IE TEXHW-KE PESEPEE 457

OCHIYPARRS — [0 TOAWHY JAHA




Wanoc

MpeTxoaHa rogvMHa

pyna pavysa, padyH NO3ULWUIA Aon Hanomena Gpoj
Tekyha rogusa Kpalie crtane NoMeTHD cTathe
1 2 3 4 5 -] 7
B, NYBWMTAK W3HAL BUCWHE
35, gewn 352 KAMMTARA 0458
I, YK¥TIHA DACUBA ((401+0422- 0459
Q458) 57254667 51129684
39 A, BAHEBMNAHCHA NACHBA 046G 4 294164 4/ 115?%
¥

AaHa




MonyHaBa ApYLUTBO 33 OCUrypame

MaTuunK bpoj 07046898

|LL|M¢|pa AENATHOCTH G512

|6 100001958

Haaua; KOMPANTIA DUNAY OSIGURANIE ADO BEOGRAD {STARI GRAD)

Ceamwte; BEQTPAL {CTAPH TPASL) , MakenoHcka 4

BprTa ocurypata

BUJIAHC YCIIEXA

y nepuogy oa 01.01.2020. o 31.12.2020. roguHe

- ¥ XreafaMa guHapa -

Hanoe
Fpyna pavyHa, padYyH Moaxumia AQn Hanomena Gpoj
Texwyha roguHa MperxoqHa rogHHa
1 2 3 4 5 G
A. NOCAOBHU NPAXOAW W PACKOOM
I NOCACEHH {®Y¥HKLMOHAMHHN)
NPHUXOAH 1001
26263709 25326249
[L00Z2+1005+1014 +1015)
1. Npuxonu cQ npeMMja ocArypatba |
CADCAIYParsa
Loz 25763387 24680274
[1003+1004-1005-1006-1007+1008)
1.1, OHpauyHaTa NPEMKMia MMBOTHHY OCUryparsa
600, Aeo 602 Nerrere G 2997986 2638500
1.2, OfpauyHaTa NpeMia HeWUBOTHI Y -
1004
G T e 26585040 25772016
1.3, MpeMuja NpeHETa ¥ CAOOUrYpare = 1
fiea 512, aeo 523 - 005 1149692 1067700
neo 512, aeo 523 1.4. MpemMuja NPeHCTa ¥ PEICUNYDEHE 1006 19602532 L6200
L.5. MoseNathe peaspeM 38 NPEHOCHE NPEMHIC W
feo 60, fea 61 PeIEPBM 38 HEMCTERME PHAMKE DCHMYDatLa W 1007 BOIEGE 1041440
Caocurypated
1,6, CMZthetbe PEAEPAW 3 NPEHOCHE NPEMMje W
aen 60, gec 61 PEIEPEM 38 HeMCTEKNE PUaWKE OCUMYDAHS W 1008
CAOCMIYPar:a
2. MpuxngH oA npeMuia peocurypaksa v 1008
petpoueckja (1010-1011-1012+1013})
fen 602, 614, 615 2.1, DBpaJyHaTa NPeMHia PEOCHIYDAHE W 1010
peTpoueM]a
fen 512, fen 523 2.2, NpeMuyja NPEHETa peTPOLLACHIOM 1011
PEOCHRYDEHE W PETPOUECH]S
2.1, Nobeharke pe3epsd 38 NPEHAOCHE NPEMUiE W
Aeo 60, nea 61 PEIE0BM 33 HEWCTEKNE DUIMKE PROCHMYPara 1 1012
peETOLCCH]a
2.4, CMBKEHE PEIEPEM 38 NPEHOCHE NPEMME W
nen 6, gen 1 PE3EpEM 33 HEWCTEKNE PM3MKE peoturypatba M | 1013
peTROLEcH]3
3. Npxxoau o Nochosa HENOCPeaH
1014
606. Aeo 609, 630, Aca 659 NOBEIAHHY € NOCNOBHMA O CHIYPama 176858 360658
aeo 609, 639, 64, feo 653, 655, feo 659 |4, OCTaNW NOCAOBHW NPUXOAK 1015 193464 JB53LF




HaHoe

Ipyna padyHa, pauyH Noavuwnja AOn HanowMena 6poj
Tewyha roguHa MpeTXonHa rogHH2
1 2 3 4 5 ]
II NOCNOBHA (OYHKIMOHAHA}
PACXOAH X
L 15511927 15448234
(10174 1026+ 1034-1035- 1044+ 1045
1046+1047+1048)
1 . PacxonM 3a AYrOpoYHA PEIepBMCEHEE H
oy LAt 1017
(1018+1019+1020+1021+ 1716515 1873471
1022410234 1024+1025)
500 1.1. MareMaTHUKa pEIEPLa WHBOTHIX 1o18]
OCUrypated - nosehare 454139 316201
506 1.2, MaTeMaTHyKa peIcpea HEWMBOTHUY 1018
DCUrypatha - nosefare
302 1.3, [LoNpHHOC 38 NpEBEHTHEY 102n 305797 203740
k03 1.4, JonpuHOCH NPSNUcaHd AOCEBHMM 3aKoHMME | 1021 BB162 76718
504 1.5, funpuHoe ['apantaom dioHay 1022 216381 473628
505 1.6. PC3CpBEVICakea 33 WIPABHAHE PHIHICE 1023 11037 12861
1.7. PE3npBMCaHE 38 OCUMYPatbad Kog, Kojix cy
QCUMYPaHHLM NPUXBATUAY 02 yHECTEY)Y W
507 WHEECTHLIMOHOM IM3URY, DEILNBHCAIE 33 1024 SHUBS 37158
BOHYCE M NONYCTe M noBefata ApyTHX
TEXHWUHHUX PEIEDBM
509 1,8, DCTany pacvogu 2a AyropoqHa 1025
PEIEPBHCArEE M diylIKUMOIIAN1HE ADNPUHOCE 5E3034 Bl3165
2. PacxogM WTETA H YT P X
HaHOC3
1026 11627502 11092548
{1027+1023+1025+10304+1031-1032-1033)
510 2.1, NueBuavpade WTETE W YrOBOPEHK MIHOCH 1027
HHBOTHHY OCHMYPaHs3 1788593 1549308
520 2.2, NMEBMIMDIHE LITETE HEWKAOTHHX 1028
oLy Patba 9447336 0142545
2.3, NNMKBEMOKRPEHE WITETE — YAOAKM ¥ WTETaMa
Aeo 513, feo 524 capcHrypaa 1024 191527 132032
nen 513, 100 524 2.4, ﬂltﬂ(EwD.upaHE WITETE — YAENH Y WTETEMA 1030
PEOCHIYRaHA | PETPOLECH]a 16E7
2.5. Pacxoam v3sKlaja, NpousHE, NUKEMgELM]E
neo 53, neo 54, aeo 55 M MOMUIATE HAKHANA WI218 1 yrosopeHux 1031 781696 700153
HIHDCR
nen 603, 620, 621 2.6, Npuxoau oa yuewha cancuryparea y 1032
e HEKHANM WIE1a 2735970 231641
2.7, Npuoyn o yueliha BEOCMiypara i .
2, 623, 624, 62 1033
O CEERE Le PETPOLECH]E Y HAKHAOM WTETA 308180 210135
A. Peaep AHEe WTeTE — Take
{1036-1037+ 1039-1039+ 1040 104 + 1042 1034 827407 1579460
1043)> 0
3. PesepevcaHe WTeTe — cl
(1036-1037+1038-1039+1040-1041+1 042~ 1035
1043« 0
3.1. Pe3epEHCAHE WTETE HUADTHUY DCHIYDaHE
5ls = npechalue ALE 47983 85102
3.2, Pe3gpPUCcaHe WTETE HUBOTHUX OCHIypatkd -
neo 604 . 1027 BE57 5328




Fpyna payyHa, padyyH Moanuuja Aon HanoMeHa 6poj
Tewyha rogwuHa MpeTxoaHa roauHa
1 2 2 4 5 <]
536 3.3, PescpRACaHe WUTETE HEWWBOTHHY 1038
oCUrypata — nosshiame 6347678 5423354
€30 3.4. Pe3gpBucaHe LTeTE HENWRDTH X 13|
QCMMYPated — CHAMEHE S7GF75D 36334950
3.5. PesepBdcame WiTere CAOCHNYPaHE,
CAL Y pEOCUMYPaHA U PETpOLletdja — none hare 1o 20484 dodh
3.6, PCacpBHCaHC INTETE CAOCHNyRakE,
4, 632 1041
Gty PEOCHMYPAH:A W PETPOLEOM]E — CMBHEHDE e 14322 28160
3.7, Moacharbe pe3epEHCaHWX WTETA = Y1213
neo 513 CHDCUI YPIBAYS, PROCMIYDERRYE H 1043
PETPOLCTHONEPE ¥ WTeTaMa
3.0, CMarErbE PE3EOBUCAHWY WTETE = ¥ARNA
B35 PROCHMYDIEAYE, GAHOCHD DETPOUECHOHEPA ¥ 1043
WTeTaMa
4. MNpuxoaM o OCHOBY PErpeca M Npopaje
607, 652, 654 7 1044
IR OCHIYPRHHX OWTEREHHX CTBAPH : 10 537216 478954
517, 529 ST ELCC e R UL, P 1045
= HETO
6. CMathele ACTATHX TEXHHY KWK PRIEDEN
nieo 604, 631, 633, 638 a0 el 4y 48059 SE7AL
518, 528 7. PacxoaM 3a GoHyCe M nonycre 1047 12 1023778 1738080
Aeo 51, neo 32 B. Ocrand NocNoBHH PAcX0aH 1044
III ADBWTAK — BPYTO NOCAOBHK 1049
PE3¥ATAT {1N01-1016) 10751782 987801y
IV MNYBMTAK - BPYTO NOCNOBHA PE3YNTAT 150l
(1016-1001)
E. MPHXOAN 1 PACXOAH NO OCHOBY
WHBECTUUHOHE AKTUBHOCTH
I NPUXOAN 00 WHBECTHPAH:A
CPEAICTABA CCUIMYPAHLA
1051
1506259 1552636
{1052+1053+10574+ 1058+ e
1059+ 1D6D+1061)
1. Mpuxoad on 3ABHCHWE M NEWAPYHEHHY
660, 661, 665, neo 672 MPABHHE MHLA H O 3afeHHURMY 1052 240524 245966
nofyxeara
2 . Mpuxoay of yraraka ¥ HeNncKpeTHoOCTH 1053
(1054+1055+1056) 115734 280332
2.1, Npuxoau 08 FaKYNHKAE MHBECTHLIMOHKX
Aeo 608, Aeo 653 Herpemaia 1054 76822 £2432
2.2. NMpuxopy on yeknahueata BpeAHoCTY .
1955
Aea 5BL HHBECTMLMOHMY HEKPETHMHA LE 40905 168552
neo 670 2.3. Mprxoay on NpoLaje HENDIKPETHOCTH 1056
(neauHReCTUparLa) 7348
Rew 662 3. Nprxopu of kamata 1097 945110 926675
4, MpuxogH of ycknaliHeara BpeaHOLTH
thHHaHcHICKMX CpeacTana Koja ce -
\ 687 . 10
LRl WEKasYiY no hep BpEAHOSTH Kpo3 BaaHC > 953 23743
yonexa
5. DoSHuw o npoaaje xaptufa o
neo 672 1059 iis0 e

BpeAHOCTH




HWaHoo

Mpyna pauyHa, pauyH Noauyuja Aon Hanauaxa Gpoj
Texyha roguHa MpeTxofHa rouHa
1 2 3 4 5 4
G, MOAWTHEHE KYPCHE PA3annKE W3 1060
Aeo 563 AHTMBHOCTH WHBECTHpakba 2149 12R31
neo 671, neo 675, feo GR2, Aeo 66, neo | 7. Docrany NphaXodi no otHoby 1061
6a49 MHBECT T 189279 17005
II PACXOAW NO OCHOBY WHBECTHPAHRA
CPEOCTABA OCHIYPAHSA 1062 o, 3656654 72571
{1063+ 1064+1067+ 1068+1069+1070)
1. Pacxonn H3 0AHOCA £3 3ABHCHHM H .
560, 361, 565, neo 572 PHAPY I Ly L] 1063
JaJERHHYKHX NoyyXeaTa
2 . Pacxoan no DCHOBRY ynardwa y 1084| -
HENOKPETHOCTH [L065+1066) 277512 26363
2.1, PacxogM no ocHoBy ofiesapehersa
1 1065
(il WHEECTHLMOHI X HEKpETHWHE 477512 26363
e0 570 2,2, ['yHIuM Npu Npogaji HENDKPETHOETH 1066
[ E3HHBECTUDAHY )
3. Pacxogu no ccHaey yoknaljmaama
p H HJCHHX CPRACTARD HOja
A0 563, A0 586, neo 587 ce uekaayly no hbep BpegHOCTH Kpoa Lics 77125 20429
BWAaNC yonexa
1e0 572 4, NyGHUW Npu npopaji xapTvja oa 1068
BPEAHOCTH
5. HEeraTMBHE KYPCHE painuHe W3
Aeo 563 AKTHEHOCTH HHBECTHPaH:a Losd 2007 25779
neo 571, neo 579, peo 582, aeo 586, 4eo | 6. DCTaNM packonw No OCHOBY 1670
5R9 AKT
111 AOBMTAK M2 MHEECTHLMOHE =
AHTUBHOCTH {1051-1062) 1149605 14803684
IV NYBMTAK U3 WRBECTALWOHE 1072
AKTUBHOCTH (1062-1051)
B.TPOWKOBM CNIPOBOREHA
OCHIYPAHLA 1073
15 T974728 8420631
(1074+1079+1084-1085)
1, Tpowwkaew apnbase (1075+1076- 1074] -
1077+ 1678) SHE7LY 6492320
neo 542 1.1, NpoExakje 1075 Q97686 850490
Aen 33, neo 54, Aeo 53 1.2, OCTanM TPoLWKOBK NpHEaBe 1076 SIREI1E SO50885
1.3, NpOMeHa paarpaHUYEH M TROLWKOBA
274
npuéare = noeehatse i 196483
1,4, NMpoMeHa paarpaHuYeHAx TRoIIKoEa
L2 NPHBEEE — CHathethe L ER1950
2, TpoWwKOBW yNpage 1079
(10A0+1081+1082+1083) 2054385 1996683
530 2.1, AMOpTHIaLMja 1a60 236336 30703
2,2, TAOWKDBIA MATEPUjana, eHepruie, yonyra W
54 1081
s HEM3TEDM]BNHKM TROWKOEM 44030 80617
2.3. Tpowwosd 3apaga, HaKHaga 3apaga 1
5
Ao 5 OCTEAK MIAUHH TPOLWKOEW 1082 1019934 0510329




Tpyma pauyHa, pauyM

Moanuuia

Aomn

HaroreHa Bpoj

HWanoc

Texyha roguHa

MpaTenaHa rofvHa

5

Aeo 53, fec 54, neo 55

2.4. OcTand Tpolikgen yrpape

1083

173195

225244

nen 53, neo 54, neo 55

3. Ocranu TpowKoeH cipnagfera
acurypaka

loa4

35487

36457

605, 651

4. MposHania g peocHrypaka H
perpouecwia

1085

112563

104838

I NOCNOBHW AOBUTAK — HETO
NOCNOBHY PE3YNTAT (1040+1071-1050-
1072-1073) 29

1086

3926659

2937752

II NOCAOAHN MNYEWTAK - HETD
MACNOBHKW PE3YATAT (1049+1071-1050-
1072-1073 ) = 0

1087

Aec 66

IIT UHAHCUICKH NPHXOAH, OCHM
PHHAHCHICKMX MPUXOAA NO OCHOBY
WHBECTHLUMOHE AKTUBHOCTH

1088

211929

213468

Hea 56

IV DUHAHCWICKW PACXOAM,
OCHMPHUHAHCHICKWX PACXDAA NO
OCHOBY WHBECTHALIMOHE AKTHBHOCTH

1089

25188

31561

aeo 68

V MPUXOOH Of YCKNABUBAHA
BPEAHOCTH NOTPAWHMBAHA U OPYTE
WMOBHUHE ROIA CNYXHH 3A OBAB/LARE
JENATHOCTH

1090| "

17

541417

1622360

Aed 58

VI PACXOAH MO OCHOBY DEE3PPEREHA
NOTPAMKHBAH:A W APYIE UMODBUHE
KOTA CAYMH 3A OBABSLAHE
AENATHOCTH

1091

18

1101724

1444587

Leo 67

VII OCTAJIH NPUXOOM

1082

19

127518

LE4708

heo 57

VIII OCTAMH PACXOH

1092

&0019

62609

IX ADBUTAK W2 PEQOBHOM NOCNOBAHLA
NPE ONOPE3UBAHLA (1086 + 1088 + 1090
+ 1092 — 1087 — 1089 — 1091 — 1033} = 0

1094

3600592

3415551

X IYEUTAK ¥13 PEQOBHOT NOCAOBAHA
NPE ONOPE3NBAHA (1086 + 1088 + 1090
+ 1092 — 1087 ~ 1089 = 1091 - 1083) < 0

1095

€9 - 59

XI HETQ JOBWTAK MOCNOBA A KOJE CE
OEY¥CTABJbA, MOSUTHBHH EBHEKTHA
NPOMEHE PAMYHOBOACTBEHWX
NOAUTHKA W HCNPABKM FPELLAKA H3
PAHUIWX NEPHCAA

1096

S9-69

XII HETO NYBMTAK NOCNOBAHA KOJE CE
DBEYCTAB/bA, HETATHUBHH EEKTH
NPOMEHE PAYYHOBOOCTBEHMX
NOAUTHKA W UICNPABKH MPELLAKA U3
PAHHMIWX NEPHCOA

1087

6607

6923

r. QOBWMTAK NPE ONOPEZVEBAHA

(1094+1096-1095-1097}

1098

3533985

3412610

A. FYEUTAK NPE ONMOPEIWUBAHA

{1095+1097-1094-1096)

1099

. MOPE3 HA AOBHTAK

721

1. Nopexz Ha pobGrTak

itog|”

20

433773

401697




HWaHoc
Mpyna pavyHa, pauyH Moanyuja A0n Hanamewna 6poj
Texyha roguia MpeTxopHa rofuHa
1 2 3 4 5 B
2, floBbHTak NO oCHORY KpeWpaksa
342 OANOHEHUX NOPECKUX CREACTIRA U 110 i ST
fib nopeckux o6 :
3. MyGuvak No ocHoay CMakEeHa
352 OANOWEHHY NOPECKHXE CPeACTaBka U3 1102
NPETXOAHHX rOAHKA W KPEHPatha 9105
hil NDpecKHX ob = > al o
E. HETO JOBHTAK
10 3198453 3001816
(1098-1095-1100+1101-1102) .
1. HeTo NoGHTaK Koji NPUNaAZ MAHMHEKUM 1104
YNATAHUME
2. HeTo Ao6MTaK Koju npunada BeRuHCKoM sl
BASCHHKY
W, HETO NYEMTAK
1106
(1095-1098+1100-1101+1102)
1, HeTo ryBuTaw KojW £e npynucyje MarkdHCKMM 1107
YNarguuMa
2. HeTo ryBuTak #OjM C& NPMNWCYje BeftHCKoM 1108
BRACHMICY
3. 3APAAA MO AKLWIKW
1. OrHoEHa 2apana no aclmiu (¥ AUHAEMHa He3 1109 - |
napa) 21 364 342
2, ¥MakbeHa (PA3BOHeHa) 3apana no akUuu {y 1110l . " n
AWHapUMa B3 napa) ot N / /7
' AL oY A
¥ g L.
LaHa

L) 5
i 490 E CTTY )
rnaﬂ!ﬁj‘;-% 135/2014, 14L32W



[onywaBa ApYLUTBO 3a OCUrypare

MatuuHm Gpoj 07045898 ILUMdea [enaTHocTy 6512 |r1|,45 100001958

Haave KOMPANDA DUNAY OSIGURANIE ADO BEOGRAD {STARI GRAD)

Cepuwre BEOMPAL (CTAPH MPAL) , MakenoHcka 4

N3BELUTAJ O OCTAJIOM PE3YJITATY

y nepuogy oa 01.01.2020. go 31.12.2020. rogvHe

- ¥ XWUsbaaaMa AvHapa -

Tpyna pauyHa, pauyH

No=uyufa

ADn

HanoMena Gpaj

HWawpc

Tekyha rogMHa

MNpeTxoaHa rogWHa

2

G

A. HETO PE3YATAT M3 NOCNOBAA

T HETO AOBWTAK {ADN 1103}

2001

3138453

nieie

11 HETO MYEMTAK (ACM 1106)

2002

B. OCTANH CBEOBYXBATHA [IOBUTAK UWNH
FYEUTAK

T CTABKE KOJE HERE BMTH PEKAACHPHUKOBAHE ¥
BANAHCY YCMEXA ¥ BYOYRUM NEPUCOAMA

320

1. Moeehatbe pEEANOPUIALUOHAY PEIENEH MO OCHORY
NEMATEDH]ANHE WMOBMHE, HEKPETHUHE, NOCTROjeHa W
OnpeEME

2003

1E0135

320

2. CHatbethe peBan opHIaLMaHIY PEIEPRM NE OCHOBY
HEMATEPHANHE WMOBMHE, HEKPETHUHE, NOTTPOjeHd W
CrpEME

2004

35233

321

3, AkTyapeklt JoBUUe no ofHoaRy hnaHeaa
AEGUHMCAHUN NOKMaHE

2005

ek |

4. AKTYIPCKK MYGULK MO OCHORY NNAHOBA
LetbMHHCEHHK NPHMaH3

Fud

41737

107745

322

E. OofMul no OCHOBY ynarakhd Y ANACHUKE
HHCTRYMEHTE KanuTana

2007

332

G, TyBULIM NO OCHORY YN2raka ¥ BIEtHHUKE
WHETPYMEHTE lcanuTana

2008

323

7. ,ﬂOEHU.H Mo OCHOBY YO8N ¥ OCTanom
tEeofyXEATHOM DEIYNTATY NAMAPYWEHW: ApYItTana

2009

323

B. MyfuuM N0 OTHOBY YOBNS Y OCTANOM
CESOOYRATHOM DEIYNTATY NPUARYHEHKY ApylUTass

2010

I CTABKE KOJE HAKHAOHO MOMY BWTH
PEKNACHOHKOBAHE ¥ EMRAHCY YCNEXA ¥
EYLYRWM NEPUOAWMA

324

1. AofSMud No 0CHOBY NPEpauyHa uHIHOM]CKKK
M!EEIJ.ITEIJE HHOCTREHOr nocnogatha

2011

334

2. TyGUUW NO OCHOBY NpepadyHa QHHEHCH]THIE
WIBELUTA]A MHOCTRAHOT NOCADRH .3

2012

325

3, fobruy of MHCTDYMEHATS 33WTUTE HETO YNiaraken
¥ MHOCTPAMD NOCABAHsE

2013

4, MyEULUM 04 WHETPYMEHATA SAUTHUTE HETO YRAraHa
¥ MHOCTPEHD NOCROBAHE

2014

326

5, DoBWuK No OCHOBY MHCTRYMEHZTS DUITHTC pUIMKE
(XeUMHa) HOBYAHOr TOK3

2015




WaHoe

{ e
OBpaialy nponMead OANYKoM & C3APXajy W hopMu ofipalaua UHaHCHiCkx MIBEWTaja 38 APYWTEA 38 ocuryparse {"CnywBend rnachme PCY &AS&EM‘J 41
/
|

014 u

Tpyna pauyHa, pauyH Moamunja Aan Hanomena Gpoj
Tewyha roanHa MpearxoaHa roakHa
1 2 3 4 5 1]
6. FYBHLM No OCHOBY WHETRYMENATE 33WTHTE PU3UKE .
33 2016
(%€l MHra) HoBUaHOr ToHa
127 7, BoBuUM No atHosy xapTiia on BPEAHOCTH 017
PaCONOKMEMX 38 NPOASTY 149567 914175
B. TyBuUM NO OCHDBY XEPTM]E 0n BREAHDTTU
ik PRCNONDRHBIX 38 Mpogajy ULy ING984 70361
L OCTANE KOMFAOHEHTE QCTANGT PESYNTATA
329 1. DcTank Hepeanuaaani 4061 2019
339 2. OCTand HepeanusoeasM ryGulu 2020
IV OCTAAUW BPYTO CBEDBYXBATHH AOBUTAK
(2003+ 2005+ 2007 + 2009+ 2021 L4567 1094310
2011+2013+2015+2017+ 2019)
¥V OCTAMH BP¥TO CBEOBYXBATHU NYBUTAK
(2004+2006+2008+2010+ 2022 348771 232339
2012+2014+2016+2018+ 2020)
VI NOPE3 HA OCTANKM CBEOBYXBATHI AOBUTAK 2023
WK TYEMTAK NMEPHOOA (OEPAUYHCKM)
VII HETO OCTASIH CBEOEYXBATHW AOBUTAK
o 871971
(2021-2022-2023) = 0
VIII HETD OCTAMH CBEOEYXBATHH MNYBUTAK 2035
(2021-2022-2023) 5 0 199164
B. YK¥TAH HETO CBEOE¥XBATHH PE3YNTAT
MEPUOAA
I ¥K¥NMAH HETO CREOBYXBATHW JOBHTAK
FH 2099285 3873787
(2001 +2024-2002-2025 ) = 0
1. MpunicaH 82fMHOKAM BNACHUUMMA KanuTana 2027
2. NpNKCaH BNECHKLMME Kojld HEMa]y KoHTpony 2028
11 ¥K¥NAH HETO CBEOBYXBATHH NYBUTAK
2029
(2001+2024-2002-2025) < 0
1, Mpynicad BCAMHCKAM BNACHUUMME KBMTaNE 2030
2. MPMNUCAH BNACHULMMA KOJU HEMA]Y KOHTPOMY 2031
-7
Y JEKOHCKM aacw
i e
AaHa -
¢l A
2




[MonyHaBa APYWTBO 3a OCUryparse

MatiinK Epe] 07046898 II.I.Iucbpa [enatHorTH 6512 ||'|HE 100001258
Hasla KOMPANIIA DUNAY DSIGURAMIE ADD BEOGRAD (STARI GRAD}
Ceguwre BEQPPAL {CTAPH MPAR) , MakefoHcka 4

M3BELLTAJ O TOKOBMMA NOTOBWHE

y nepuogy oa 01,01.2020. go 31.12.2020, roauHe

- ¥ XWbadaMa guHapa -

Hanoc
Moawumja Aon
Texyha roguna MperxoaHa rogwuHa
1 2 3 4
A. |TOKOBW MOTOBWHE M3 NOCADBHWUX AKTUBHCOCTH
L |NPHAME reToBKWHE B3 NOCNOBIW aKTHEHOCTH {0 1 40 5) 3001 | 20764513 20852641
1. NpeMuie OCUrypatea W CAQCMIYPaka M NPHMLEHKM 3B3HCH 3002 28544613 IFFUTYIG
2. MpemMuie paocHrypatka W peTpouecuia 3003
3. Mpunven o yaewhRa ¥ HaKHAAW WTeTa 3004 613381 I 148040
4. NPUMILEHE KAMATE W3 NOCACEHMY AKTHEMOCTK 3005 JESR00 482557
5. OCLTan NPMMKMBM W3 PEAOBHOT NOCAOBAHE 3006 1340719 : 1223075
T 1. |0nn9eM roTORAME W3 MOCAOBHWK akTusHacT {og L o 9) 3007 | 27486445 25204247
1. HakHane WTETA W ¥rOBOPEHUX UBHDCE M3 OCUIYRaked, YAEMW ¥ WTETaMa 3008
M3 CADCWIYParka W ARTH AB3HCK 11324369 10699356
2. HakHafe WTETa M yASM ¥ WTETAMA M3 PEDCMIYPaka U RETROMECH]A 3009
3. Npemuie faoturyparea, PEOCHIYPakd W DETROLECHIA Ja10 3730507 3113783
4. Japane, HAKHARE 2APANA W OCTANM AMYHW PACKORM 3011 ALORG4R i 4404179
5. OCTany TRQWHOEH CNPOBORCHA OCHMYDarka 3012 I7T06E4 3730054
B. Mhahexe kaMare 3013
7. Mope3 Ha ADBuTaK 3014 60728 185548
B, OANMBK NO OCHABY OLTANUX JARHWY NPU¥OA 3015 2707345 2095633
9. OCTany ANUBH roTOBUHE W3 PEJOBHOT NOCADBAHA 3016 n3EITY 975268
1T, |HeTo NpUAME roTOBMHE M3 NOCNOBHWX akTWBHOCTH {111} 3017 1275068 648394
V¥, |HETD 00NKB MOTOBKMHE H3 NOCNOBHMX SKTHEHOCTK (I1-1) 3018
B. |TOKDBHW NCTOBHHE U3 AKTUBHOCT MHBECTHPAHA
L |MpunHEW rOTOBHMHE WA GKTHBHOCTH WHERCTWPaHE (o8 1 ae 5) 30g 1083201 : 427828
1. Nponaja akumia W yaena (HeTo NpUnWeK) 3020 4A3465
2. Nponaja HeMaTERMJaNHINY YNaratea, HEKPETHMHE, ROCTPOjekd, ONPEME 1 3021
SUONOWKMY £PCACTBA 49189
3. DCTand (MHEHCMICKKM NNatMaHK — AENTHORAME W YAarama
3022
{HETO NPHUAKBM)
4, MPpHMEEHE KarMaTe M3 aKTHEHOCTH MHBECTUDAH.3 3023 174374 115668
5, Npurmene gvemaenae W yuwewha y peayntaty 3024 429852 262971




Moanewja Aon
Texyha roauHa NMpeTXoAHa FrogwHa
1 2 3 4
I, |CAMMEW FOTORMHE W3 AKTHEHOETM WHBECTUDAWA (o 1 Ao 1) 3028 3662700 1207468
1. KynoauHa axuuja v yaena (HeTd oRnveW) 3026 168267
2, KYNOBMHE HEMATEPMIAAHWY YNAFaHha, HEKPCTHHHAE, NOCTPCIEME, onpeMe 1027
W BUDNDW kY CPEACTARa 41374 240089
3. OCTany iMHAHCHITKM MAACMAHM — ACNOHDBAME M YNAraHa
(v ) nze 3621326 3709112
III, [HeTD NEMAMB FOTORWHE M3 BKTMEHOCTH MHEECTHRaHEE {1-11) 2029
I¥. |HeTo aanue rTosMHE M3 AKTUBHOCTH WHBECTHRAH:E (I1-1) 3030 2574480 3779640
TOKOBW FOTDBUHE W3 AKTUBHOCTH #MHAHCHPAHA
L |MpMAMEM raToBUHE HI BKTHEHOCTH HH3HCHpara (oA 1 Aa 5) 2031 o 0
1. ¥eehate OCHOBRH O KanWTana 3032
2. [lyropotHW KPEAMTH (HETD NPUAKBN) 3033
3. KpaTKopoqHK KPCAWTH {HETO NpuaMau ) 3034
4. Ocrane gyropouHe ofapeae 3035
5. QcTane kparhnpouHe ofaBeac 3036
IL. | OpnKBM roTOBKAHE M3 AKTWBHOCTH dimMaHtuparea (o4 1 4o 7) 3ns7 496238 713157
1. OTiyn CONCTBCHWX AKUMWia W Yhena 3038
2. Ayrepoudi kpeaum {HETO oANUEN) 3039
3, KpaTkopoUHK KPRAMTH [HETO GAAMEK) 3040
4. OcTane ayropoude ofaseag 3041
5. OcTane KpaTkopaqdHe obapeie 3042
6, BHHAHCHICKK NHAUHF 3043
7. Honahee auBiAeHRe u yqewha y peaynTaty 3044 496238 13157
IIL. |HeTo NpUAKE rETORUHE U3 AKTHEMOCTH dIHHAHCUPaHLE {I-11) 3045
Ii. |HeTo opnue roTeeuHE M2 BKTHBHOCTH duHaHcuparsa (111} 2046 456238 713157
CBEFA MPUAUA FOTOBUME (3001+3019+3031) 3047 11852714 30280469
CBEFA OAIMB FOTOBUHE (3007 +3025+3037) 3048 31648383 124872
HETO AIPUITUE FOTOBUHE (3047-3048) 3049 20433t 155597
HETO OONHE MOTOBWHE (3048-3047) 3050
FOTQOBMHA HA NOYETKY OBPAYYHCKOT MEPAOAA 2051 1957687 1RO206L
3. |NO3WTHBHE K¥PCHE PAINHKE NO OCHOBY NPEPAYYHA FOTGRWHE 3052
. |HEFATHBHE KYPCHE PASIMKE NO OCHORY NPEPAMYHA MOTOBUHE 3053 1 1
1. |FOTOBWHA HA KPATY OEPAYYHCKOT NEPUOJA 3054 ez | e 7 W
¥
LaHa

OBpazay npanncad OAykom o cappsajy v GIopHY 06Ra30La GHHIHCHICKW MIBSWTE)E 33 APYIITES 38 ocWrypatke CCnykGeHd TacHUE PC™ 6£ 13542014, ﬂiJEMFi‘i}?



Monyrsasa ApyLWTBO 33 OCUryparbe

Mamwuri Gpoj 07046898

|L|.|n¢pa BENnaTHocTH 6512

| e 100001958

Haawe KOMPANIIA DUNAY OSIGURANIE ADO BEOGRAD {STARI GRAD)

Cepguwre REOFPAJ (CTAPW IPAL) , MaregoHcua 4

U3BELLTAJ O MPOMEHAMA HA KAMUTANY

y nepvoay oa 01.01.2020. go 31.12.2020. roguHe

- ¥ XUrbaaamMa auHapa -

PegHK EMMCHOHS
6paj onNUC AOMN| OCHOBHU kanWTan (rpyrma 30, (AOIM| Ocvanu kanutan |AQM| Heynnahenw ynucawu  |AOM| npemuja (pH AOM| Pelepaa {pH
ocqM 305, 308, 307 u 309) {pn 309) KanuTan (rpyna 31) 305) 306 W 307
1 2 3 4 5 4]

NouerHo CTaKE HAW CTAE Ha

1 fAaw 1. jaHyapa npeTxoane 4001 5722354 4027 131421 4051 4073 4099
rogvHe
Wcrpaeka MaTeprianyo aHauajHux
TPEWaka U NPoHEHE

2
L TG 4002 4028 4052 4076 4100
noeehiake noaKUie
Honpaska MaTepujanHo aHavda]Hux
rPeWaKs W NpoMeHe :

3
T S AR T 4003 4029 4053 4077 4101
CMAHEHE NOIHLMIE
KopMroBano NOMETHO CTalee
HIH CTaHe Ha pad L. jaHyapa

4
ADETXOGHE FOMUHE (pemi 6p, 4004 crozcs  [1030 T 4078 4102
1+2-3)

3 EMWcHje axUmia 4005 WK B 4085 4070 N I
MoBehakse pepanapUIaLoHHY

6 PEIEPBY H HEPEBMM30EHN A0CHUM o o e o e T o~ e . Rk
Ny QCHOBY KOMMDHEHTH 0CTanar
pﬂyﬂTﬂTa

7 CHarsEHE PEBANGHMIELMDHIY - — — — — - — . B o
pE3EPEU

B HEDEBDHQUBBHH l'\l'ﬁllLl,M k] UCHOBY pe.4 4 pttd pesd pt.04 KX HEX XA XK HEX W
KOMMDHEHTW OCTAN PEIYNTATa

9 Heto gofiwrak nepkona 4006 4031 44 feid wHH A0 4103

10 Heto ry6uTak nepuosa K WHR 3 0o e d frt ] K fesd i L
CTHLEH.2 CONCTBRHMR AaKkLM]a

11 (CMarmere KanWTana nopsfarem bty KKK WER fed b HHK Bt Et e WK bre
OOGHTHUY CTaBkK)
Mpopaja/oTyheHe CoNcTBEHKK

12 akumja {nopeharke kKaNWTana XX X e Ered X¥% XN WK fevs P XXX
CMamEEM OABMTHHK CTaBKM)

13 |MPenoc ¢ janHor a apyri oﬁnfom 4007 an32l|” 4056 4nan 4104
Kanutana — I'IFJEEF'IEII.‘E no3vy9]e

14 |[IPEHOE CJaHOr Ha ADYIA OBAHK | 40 o |43 “ 4057 4081 105

K3NWTaNd — CMAarkErLE NO3WLW]E




Peghwv
Gpoj

onMuc

Aon

QcHoBHW kanuTan (rpyna 34,
ocHM 305, 305, 307 1 309)

Aon

OcTanK kanuTan
{pH 3D9]

Aon

HeynnaheH# ynHcaHu
wanuvan (rpyna 31)

Aon

EMUCHOHA
npemuia {pH
305)

AQn

Peaepae (pH
306 1 307)

4

&

CMEHERE HKANWTana no DCHOBY
PACIOHENE AUBMACHIE

W0

WK

K

CHBHAHE KINWTENS No oCHOBY
nfaBcaa NpeMa 3anocieHuma

b

ptd

WK

OcTana nopehara noavumia

4009

4034

4058

4082

4106

OcTana cMareiba NoIvLKja

4010

4n3s|

4038

4083

107

19

YKynHa nobehara ne
P3YYHHMA ¥ NpETXoAHO!
TOOMHK [PegHy Gp,
S5+6-+8+3+10:1 11+13+17)

4011

4036

4060

4084

4108

20

¥rynna cHamera no
padyHumMa y NpeTXegHoj
TDAMHH (DenHd 6.
T+12+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajrhe cTame WM CTake Ha
pad 31, geueMEpa NpeTXogHe
rogwHe (paadu 6p. 4+19-20%

4013|

59722354

4038

131421

4062

4086

4110

22

MOMETHO CTAILE HAW CTAMKE HA
naH 1. jaHyapa Texyfhe roauHe

4014

5722354

4033

131421

4063

4087

4111

23

Mnpaska MaTepujanHo IHaqjHWY
FPSLaKa W NPoMEHe
FAYYHOBOLCTEEHUX NOITHKE —
nopehakse noauyuje

4015

4040

4064

4038

4112

24

Mcnpaeka MaTepujanHo 3HauaiHux
TPELIAKE W MADMEHE
PEUYHOBOOCTERHHY NONHTUKE —
CMaHseHe NosHLM]e

4016

4041

4065

4089

4113

25

KopwrosaHo NoYeTHo cTawe
WM CTatbe Ha aaH L. JaHyapa
Tekyhe ronMHe (peoHy p.
22+23-24)

4017

57423541

4042

131421

4066

4090

4114




EMMCHOHA

P
:p,n:ju onuc AOIM| OcHoBHKW kanwtan {rpyna 30, |A0MN| OcTanu kanutan |A0M| Heynnahenw ynucand | AOM npeMnja (pH  |ADM| Peaepoe {pH
ocuMm 105, 306, 307 n 309) {pH 305) Hanuran {rpyna 31) 305) 306 1 307)
1 2 3 4 5 &

26 |Emmcwie arumia 018 XHK o 4ps7| 4001 X o
Mosehake peranopHIa LMoY
PE38REM W HEPEANWA0EAHM LOGHLN

7
10 OCHOBY KOMNGHENTH acTanar ook e e o b2 il A LLLd ot Hoex
peaynTata

75 |CHBHEHse peBanopuaaUMEHIN | T oy o Xk P X XHA it et
pEILpEM

2g  [Hepeanuaoeank rybulu no ocHosy | KX o ox XK xHx WK Pery xK X
KOWMTMPHEHTH OCTANOT PeaynTaTa

30 |Heto gobuTak repucaa 4019 “|d043| o WX X0 00 4115

El HeTo ryfiutak nepuoaa Lt HKK aEH N N e A MK, NN P
CTHLaHse ConcTEeHKy akuMja

32 {CHatbebe HanuTana noacharLem WER KK HRK WK sy X WHH X e X
ORBUTHHX CTABKH)
Mponzjaferyherse concTaeHms

33 |akumja (noechare kanutana o ¥ Ehd el MK H¥x XXX WK X% K
CHatbEHEM OOGHTHIY CTAEKM]

34 lMperoc C fegHor Ha apyrn nﬁmlan 4030 4044 4068 4002 4116
KANKTANE = Noseliarke No3uLuje

35  [MPeHocCjeanor va apyri ok |5 4045 4069 " |a00z 417"
KAMUTANA = CMateeHe NasuyWje

36 Chalbeibe KanHTana N0 ofHogy XXX KX ied W X i ¥ pe's] XK pr'ed
paChOfene AHBMGEHAE

av Chatkeike KanHTa/1a MO ocHosy KKK Ly XX HKK HHK X XKK XK XXX HXK
053BE3d NPEME 33NACNEHMMa

38 |Ocrana nosehatka nOIMLK]E 4022 4046 | " |4070 4054 4118

39 |Dcrana cMakersa noavumie 4023 4047 | 4071 4055 4119
¥uynHa nasehara No

40 pawyHuMa ¥ Texyfo] rogHuun 4024 4048 4072 4095 4120
(pentu Gp.
26+27+29+30+314 324344 38)
YKynHa cMathersa o ]

41 pauyHuma ¥ Teryho] roaMHH 4025 4049 4073 4057 4121
(peanu 6p, 28+33+35+36+37+35)
Kpajiee cTaibe HAK cTate Ha _

42  |maH 31. peyemiipa Texyhe 4026 5722354 1050 131421 4074 4008 4122

roAMHe [peaHn 6p. 25+40-41)




Peguu
5poj

onuc

Aan

Pen. pesepRe 1
HEPEANVICEEHW QOGHUH

(rpyna 32

Aon

Hepacnopefenn
Aoburak

{rpyna 34 , ocuM
342)

AN

YrynHo

(KoM,
2+3+4+5+6+7+8)

ACn

My6uTaK no BHCHHE
KanuTana

(rpyna 35 ; acHM
3520

ADN

OTHynmmeHe conc.
AKLMIE W YARTH

{pH 037,237

10

11

Mg4ETHO CTake HAKH tTalke Ha
AaH 1. janyapa hpeTxoaHe
roguHe

4123

3814590

41419

1918907

4177

11587272

4211

"|az3s

Menparka MaTe pUjanHo sHauajHue
FPEaKS W NpDMEHe
PEUYHOBOACTEEHM Y NOIUTUKE —
MoBERAHE NoEuLKie

424

4150

4178

212"

" 4238

Henpasica MaTepHianHo aHauajHux
rpellala | npoMeHe
PaUYHOBOACTDEH MK NOAHTKKE —
CMAhEHE NOZMUMC

4125

4151

2318

NEIEN

2318

4237

KopHroBaHn Na4eTHO CTare WK
CTake Ha gaH 1. jauyapa
NPETX0AHE FofHHE (pefHn Ap,
1+2-3)

4126

3614590

4152

1916589

4180

11584954

4214|

" 4238

EmMicHje anumja

4181

Moeehatbe feBanoENIALKTHIE
PEIEPBU W HEPEANWIOBIHW LOGHLIM
N OEHOBY KOMITOHEHTH OCTANOT
peaynTaTa

127

1177119

4182

1177115

CrMareEthe PCBANORHIALMCHHY
peIepeM

4128

41451

4183

41451

hitd

HepeanusonaHy ryBMUM No ocHoey
KOMMOHEHTH OCTanmr peaynTara

¥

XM

het 4

Hero gobuTak nepuaaa

KK

pted

4153

3001816

" 4184

3001816

10

HeTto ryfivtak nepuoaa

KXn

N

HHE

b

11

CTUUEHE CONCTREHUK akuWja
{tMarbetbe KanuTana nosefarsem
OABUTHHY CTABKM]

Lied

piid

XN

bt td

HHK

R

RHK

4232

MNpoazjaforyfetbe CONCTEEHWY BKUMWIA
(nopehake KanuTana CMarkeHeM
QIEMTHUX CTAEKK)

o

W

Lt

4240

MpeHoC C jegHor Ha opyTud obnek
KanuTana = nosehatbe NoauUMie

29

4154

78379

4185

379

“|4218] "

i EX251

NMpeHOC C JEOHOM HA JPYrH o0nHK
KEanuTana — CHMatEmE I'IO]MLJ,M]'E

4130

78379

4155

1B6

8379

T217

4242




Pen. pesepae 1 Hepacropehenm Yuynwo rvﬁ":":: ENCHAS OTRyNI/bEHE CONC,
P M nirana s
:::j onwuc Aon| WePeanHioEaHM ACBMUH aon AaGHTan Aon - aon aon| xunie n yoeou
{rpyna 32) (rpyna 34, ocum 24344+ 5+64718) (rpyna 35 , ocum (P 037,237)
352) ’
342)
1 7 B g 10 11
CMaH:EHE KANWTAND N0 OCHOBY
15
pacnogene mmiAEHIE o et 4130 JURSELTI R 1481354 | 0 il pak G
CHEHEHE HEMUTENA NO CCHOBY
1
e ofigaea NpEMa AaNOCTEHUME e o 4157 4188 LEES [ b o
17 |OcTana nosshara ngauguja 4131 “|4158 4189 4218 4243
18 OcTana cMakeka No3dLMia 4132 76551 4159 78067 4190 154858 4219 “|4z244
¥YikynHa nosehakha o pauyHuMa
19 |y npemeoamoj rogumm (penu Sp. |4133 4160 4191 4220( " " 4245
11771
S+64+8+9+10+11413+17) = SRR =
VYHYNHA CMarhersa N0 pavyHKma
20 |y npeTxoAuoj roaMHK {pedkd Gp.  [4134 4161 4152 4221 1246
196421
7+12+14+15+16+18) 1538621 1756042
Kpajte cTake UAH £Tatke Ha
21 Ran 31, geyesmSpa NpeTXoAHe 4135 4795288 4162 3437163 4193 14086226 4232 4247
roavHe (paguuy op. 4+19-20%
TMoveTHO CTake MAH CTakke Ha .
22
asH L. {auyapa Teuyhe roguse | o0 arasamg | M8 saies M9 1486226 |22 248
Henpaska HaTepu]anHo sHaua]HUx
23 [[Pewmakaw npomene 4137 9164 4135 4224 4249
PauyHORCACTEEH X MOMHTHKE —
noecharse noauuWie
Menpasta MaTepujantn 3HavajHux
24 |TPCWGKE M potere 1138 4165 4196 “|4z225 4250
PRUYHOBOOCTEEHWY NOMWTHKE —
CMaHEHbE NoIHLK]e
HopuroBaHo AoYeTHo cTake WAH
25 cTake Ha gad 1. janyapa Tenyhe |4133 4795280 4166 9437163 4197 140R6226 4226 4251
ropgMHe [pepHu 6p. 22+23-24)




Hepacnopelenw Yiynito MyByuTak oo OTHYN/LEHE
Peqiin Pes o ADGHTaK BUCHHE KanWTana concT.axkuMie u
. onnc ADn h . v Aon AON ADN ADN ynenn
6poj fAaSuum {rpyna 32) (rpyna 34, ocum (o, {rpyna 35 , ocum
pyna 34, 243+445+6+7+8) ol g
342) asn {pn 037,237}
1 7 ) 9 10 11
26 |EMuomie akuria 0% nHH oK oK 4108 N HKX XXX REX
Naeeharse pepanopu3aLMoHu:
PESEPOM W HCPEANMIDEAHK AAGHLM
27
0 DEHOBY KOMAGHEHTM acTanor jiLed 149567 ox ox 4199 149567 R o . XK
pesynTara
28 CHMSHERE DEBaN0pUIaLUaH Y 4141| . - 1z00]° e - e T
pe3EpBmn
3q  [Hepeammpsanu ryGuum no ocHosy - o o0 - - - o o - g
KOMNOHCHTM OCTanar pesyntata
30 |Heto gnfurak nepuoga Fod XKX 4167 3198453 401 3108453 K b4 e XHX
31 |Heto ryfmak noprona e ¥xx o XX o ¥oex a227]” K i
CTULlathe CONCTEEHWX AKUKja
32 [{cMarbetbe kanuTana nosehiarsem pued XX Eid K X b1 e K 4252
CABUTHWY CTIEKM)
Npenafaferyhere concTeeHMy
33 aKuKia (noreharke kanwtana W i 00 00 WHH HAK HHK e 4253
CHAHEHEH SAGUTHIK CTaBKW)
Mpexoc ¢ jepMor Ha apyrv ofnuk 4228 4754
il kanutana — norehakse Noavudie 443 68 6460 4202 BE460
MpeHoc C jepHar Ha Apyrd obnuk . 4203 4779 4255
EX <EMUTENE — CMAHEHE NOIMLM]E ERE Bédat 1169 AE4B0 2
CMatheke KanuTana no gcHoBy
% |pacnonene avemaenne bk e 170 to3o7ss |04 130753 | e ot 10
g7 |Charare kanwTana no ocHosy e . 4171 4205 e pro o e
obaeesg NpeMa 33N 0CigHUME
38 |OcTana nosehana noasuuie 4144 4172 4206 4230 4256
g Ocrang cMatherba No3uuue 4145 4173 45410 4207 45410 4231 4157
¥uynua noschama no
pauyHHMa ¥ Teryhoj roguHu
o op. g 149567 |97 364013 1208 Jazeapn 122 4258
20+ 274204304 31432439430
YKYNHa £HaleMa N0 pauyHuMa
41 y Texyho] rogHHm {pepHr Ap, 4147 86460 4175 1076168 1209 1162628 4233 4259
2B+33+35+364-37+39)
Kpajibe cTakhe UnH CTake Ha .
42 |aaw 31. geueMbpa Tekyha 4148 4850395 4178 5645908 4210 16358078 4234 4260
roauvHe (pegil 6p. 25+40-41)




Peaun HepeanusosanH rySHyu ¥rynuo opGumHe craawe YuynHo HanuTan TySutak uaHan aucune
Spoj onwnc Aon AOIT Aon Aon ranuTana
rpyna 33 won, 10+11+12 KoA. 9-13
{rpy } ¢ ) { ) (rpyna 35 , ocum pu 352}
1 12 13 14 15

MeveTHo cTare WAH cTatke Ha AaM 1,

1
janyapa NpeTKoAHE roguHe 1261 g7y357  [4288 273357 e 11313915 1321
Henpaexa MaTepujanHo aHauajH rpewaKa 1

2 NpoMEHe paqyHOBQICTESHHY NonuTHkE — 4262 4286 Feed HRR 4322
neoehakke noauywje
Mcnpaeka MaTepMjanko 3HaYaiHI rpewwaks u

3 MAOMEHE DEYYHOBOACTOEHWY MOAMTHEE — 4263 4287 XX RN 4323
CHMEHRERE MDA LK]e
Kapuroaano NaveTHO CTEe AW CTalbe -

4 Ha fiaw 1, janyapa npeTxpaxe rogune 4264 273357 4238 273357 4316 11311597 4324
(peaiu 6p. 1+2-3)

5 EMmcuje akumMja b XXX HHX XXX KX ¥HX KX KK
Mosehake peBaNOIMIaLMOHN PeIepar W

6 HepeanuzonaHy ACEMUH No otHoaY KK 0L o oy fsd KX o b
KOMAMKEHTH OCTAN0r PE3yTaTa

7 CMaMEHbE PEBANOPHIALIMOH UK PRACDEH AW W Flid HRR KA wHA HEK Ered
HepeannioeaHy ryGHUM no oonoey

] 265 4269 N i d EEe
KOMNOHEHTH OCTANOM PeaynTaTa b 187108 = 1871068 L

] Heto aouTak neploga ¥ e W o0 Fd K WA WA

10 HeTo rybuTak nepuona Wi WK 00| KN it 4 4325

u CTHUEHE CONCTEEHWY SKUWfa [fMaHeHE - . 4301 B ot . e
KanuTana nosehatbem OAGMTHUR CTABHM)
MpoagiafoTyk ertbe CONCTEEHWY aKLUMia

12 (noeehatbe KBNWTANG CMaHEHEM 0FBUTIIMX XK bt 4292 o0 WK e Fe
CTaRkW)

13 Mperoc ¢ jeanor H? OPYId OENMK KanuTana — 4366 4293 sorw e 4326
noRefiatee Noanumje

14 Mpeiioc ¢ jenHor Ha Apyru obmdk kankTana — 4357 4204 000 oo 4327
CMAtbEHE NOIHLM]E




PapHu HepeannaopaHu ryGnauu ¥rynHo ogBUTHE CTaBRE Y¥KymHO KanuTan TyGurak nauap Bucune
spof onuc AON AON Aon AoOM wanuTana
N 12 . 9-
(rpyna 33) (Kon. 10+11+12) {xan. 9-13) {rpyna 35 , ocus pi 352)
1 12 13 13 i5
15 CMatbetee KAaNMTaNa Ao CCHOBY Pacnogens — e - _ b i i .y
QHBHIeHAE
16 CMateere KANWTaNA N0 OCHOBY DGABe3A s T . — - . o o
MpEMa 3aNoCNeHAMS
17 OcTana nosehakba NoaHLMa 4268 4295 WK HEK 4378
18 OCTana cMakera Nosliumuja 4260| 4295 e wwx 4329
Yrynwa noeefiat:a Mo pauyHumMa y 8
149 NPeT®XoAHo] FOAHHH (peaHn Gp. 4270 187106 4257 187106 WK XX 4330
S+HE+BHI+10+11+13+17)
YKYNHA CHIH-EHA NO PANYHAMA ¥
20 APETXOAHD] rognmu {pegui 6p. 4271 4298 XK oot 4331
FH124+14+ 15+16+1B)
Kpajre cTare MAMH CTakke Ha pan 31.
21 AeyeMbpa npeTXoONE rOgHHE [pequ bp. (4272 450463 4299 460463 4317 13625763 4332
4+19-203
MoyeTHO CTathe HNKW CTAME H3 AaH 1.
22 |janyapa Texyhe roanme 273 as0a3 |00 aemez 1318 13625763 |33
Wcnpaeka MaTepi]andn 3HaYajHWE pewaKa M
23 NPOMEHE PAUYHOROACTESH X NONMTHKE — 4274 4301 Feid e 4334
noeehakke nosuLdle
Henpaska HaTeplanHo SHaqajiuey rpewaka |
24 NPOMEN 2 REHYHOBOLITESHWE NOAWTHIE — 4275 4342 N XXX 4333
CMAHEHLE NO3HLM]E
KOpHroBaHo NO4eTHO clathe MM CTake
25 Ha gaH 1, jaHyapa Tewyhe ragune {peanu (4276 160463 4303 460462 4319 13625763 4336
bp, 22+23-24)




=3

Peanu HEpeanusoBaHH ryGHLM YHYNHG oNBHTHE CTaBKe YKYMHO KanHTah MyGUTK WaHaj) BuUtuHe
6pvj onuc Aon Aon Aon AOM KanuTana
na 33 kon, 10+11+12 KO/, 9-13
{rey ) ( 1 ({ ) {rpyna 35 , ocum pH 352)
1 12 13 14 15
26 Emircuie avuuja WA XK WHH XK X fets AKK XHH
Mosehame pEBANOPHIALMOHKY PEIEPEN K
27 HepeanioaaH AobuuM Ne ocHoBY s g ' KX oK XKX e XK
KOMPSHEHTH OCTARGE PE3yATaTa
28 CM3HEHE PEBanchHATUM OHHY PE3ENEK % s p1e] ¥onx fred Ered Wi XK
HepeanuacBaHd fyBHUM Mo acHoay
= KOMNOKEHTH OCTangr pesynTaTa 127 364925 304 364025 o o RE o
0 Heto gofuTak nepuona iy 000 filed AKX WK WK 00 e
i | HeTo rybutak nepuena W X 4305 AKK HHM 4337
22 CTHUaHe CONCTBEMMK 3KUM]a (CMatbete o o 2306 e~ ik =T e
kanuTana noeeharemM OABUTHIY CTaBKW)
Nponajaforyhemes concrecHtx akUu)a
33 {NoBehatbe KANWTANAa CHatbereM OGUTHMY WA AN 4307 e W W0 WK
CTAEBEM]
24 MpeHst € jeguor H? ApYri obnuUK Kan1Tana — 4378 4308 e e 4338
noBehaErme noaulHje
a5 Mpenoe ¢ jegHor Ha ApYTH OBNMUK kanuTana — 4279 4300 o Yo% 4339
CMakbeHe Noaulnje
1% CMar:eHe k3NUTaNa No ofHoBY PECNoAens g o i T Bt . o o
AMBUOEHAE
37 CMarbere KanuTana no oCHOBY obaBesa - o - . oK T Rk o
NPEHa JANOCIEHMMA
E: Octana noeehaksa No3vuWie 4280 “|4310 pred pFed 4340
39 OcTand caksersa NasHUvje 4281| " 15194 |91 16104 e e 4341
¥rynua noeeharsa No payyHHMa ¥
40 Tekyhoj ronuHH (peaHu 6p, 4282 364035 4312 164925 E2] Xy 4342
26+27+29+30+ 31 +32+34+30)
YHYNH2 ¢Mathatsa ND pauyHHMa ¥
41 Tenyhol roguBM (penHu 6p. 4283 16189 |13 16194 00 ey 4343
28+33+35+36+37+39)
Kpajibe cTathe HAW CTathe Ha Aad 31, - .
42 neusmbpa Texyfe rogwHe (peiHd 6p. 4284 pooog (4314 Bngios | 4320 1554geRe  |43H
25+40-41) / /
v ZauoHCHW 33%}!:{“
¥ A /‘I/W
AaHa J/’]_‘;z?_é,‘{f;_éf / /
/] 7 7 4

Fi
Q6pazal nponucaH ORNYKOM O Cappkaiy W GOPMK 0GPasaLla dUHAHCHICKUYx MiBewTaja 3a OpyWTRa 38 oouryparse (CnywBeny rackis  PC* 6p, I]S!Rnl(ﬁz?]l‘ﬁ W m'z;zn,m‘y].//




KOMMNAHWUJA OAYHAB OCUIYPAIGE a.a.o.
BEOIrPAL

HanomeHe y3 nojeanHayHe
¢mHaHcuHjcke nspewTaje
31. peuembap 2020. rogmHe



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roguHe

1. OnuwTE NH®OPMALIUJE O APYLWITBY

Komnaxuja "OyHaB ocurypane" a.n.0. beorpag (y garbem Tekcty "KomnaHnwuja" nnm "Opywteo") je npasHo nuue
OpraHM30BaHO Kao jaBHO aKLMOHAPCKO APYLITBO 3a 0b6aBrbake Nocrosa U3 A4enaTHOCTM ocurypara v Apyrmx
nocrnosa y cknagy ca 3akoHoMm. Akumje KomnaHuje nuctupaHe cy Ha opraHM3oBaHOM TpxuwTy — Beorpagcka
6ep3a, beorpaa.

CepuwTte KomnaHuje je y beorpagy, MakepnoHcka ynuua 6p. 4. MatuyHm 6poj KomnaHuje je 07046898, a
Mopeckn ngeHTndmkaumonun 6poj (MNB) je 100001958.

KomnaHuvja je npasHu cnepbennk Komnanuje "Ocwurypawe [yHas" a.4. beorpapg, opraHusoBaHe Opnykom
CkynwTuHe [eoHn4apckor ApyliTea 3a ocuryparwe "[lyHas" ycsojeHoj Ha IX cegHuum ogpxaHoj 26. anpuna
1994. rogmHe u ynucaHoj y peructap [NpuBpegHor cyna y Beorpagy, pewewem IV-Fi 6p. 9281/94, op 1.
centembpa 1994. roguHe, a koja je pewenem MNpuBpenHor cyna y beorpaay II-Fi 6p. 7821/97, perncrapcku
ynoxak 4-01-00, og 3. jyna 1997. rognHe perMctpoBaHa Kao akLMOHapCKO APYLUTBO Y cknagy ca 3akoHOM O
ocurypary MMOBUHE U nuua.

Pelwwetem AreHuuje 3a npuBpeaHe peructpe y beorpagy 6poj 1992/2005 oa 2. mapta 2005. roguHe, KomnaHuja
je npeBegeHa y Pernctap npuBpegHux cybjekata n pernctpoBaHa kao akLMOHapCKO APYLUTBO 3a OCUrypame.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHom o ocurypawy ("Cnyx6eHun rmacHuk PC", 6p. 139/2014) n
3akoHom o npuBpegHuM apywteuma ("Cnyx6enu rmacHuk PC", 6p. 36/2011, 99/2011 n 83/2014 - gop. 3aKoH,
5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuije je n3gana pewemne . 6p. 2959 on 25. anpuna
2016. roanHe kojum ce yTBphyje Aa je KomnaHwja ycknaguna cBoje nocnosawe, UMOBWHY, kanutan, obasese,
opraHe, opraHu3auujy n akte ca ogpegbama 3akoHa 0 ocurypamy U UCMyHWna ycrioBe Koju cy NponucaHu 3a
obaBrbarbe CBMX BPCTa XMBOTHMX OCUTypara 1 CBUX BPCTa HEXMBOTHOT OCUrypaka u3 YnaHa 8. n 9. 3akoHa.

Y uurby ctuuana nobutn, KomnaHuvja obaerea genartHocT kojy YuHe cnegehy nocnoBu ocurypama 3a Koje je
Komnanuja nobvna possony HapogHe 6aHke Cpbuje:

o [locnoBwm XMBOTHUX OCUrypaksa, U TO: (a) ocurypame XuBoTa, (6) ocurypame 3a cny4yaj BeH4ama 1 pohemna,
(B) peHTHO ocuryparbe, (r) AONYyHCKO OCUrypane y3 ocurypame X1MBoTa, (4) XUBOTHa ocurypama HaBegeHa
nop Tadykama (a), (6), (B), Be3aHa 3a jeguHuLe MHBECTULIMOHMX hoHA0BA, () TOHTUHE, Koje NpeacTaBmbajy
BPCTYy Ocurypawa Yy KoMe Ce ocurypaHuuu cnopasymejy Aa he 3ajegHuyku KanutanusoBaTu CBOje
AOMPUHOCE Y TaKo KanuTanu3oBaHy UMOBWHY NOAENUTM U3MeRy OHMX OCUrypaHuka Koju goxmee ogpeheHy
CTapocCT, OQHOCHO M3mehy HacneaHvKa yMprvx ocurypaHuka, () ocurypame ¢ kanvranusawumjoMm ucnnare,
KOje Ce 3acCHMBa Ha aKTyapckum obpayyHMMa M y KOMe OCUTypaHWK Kao 3aMeHy 3a jefHOKpaTHY Wnu
nepuoauyHy ynnaTy npemwuje npyma ncnnarte y ogpeheHoj BucuHm n 'y ogpeheHom nepuoay.

e [locrnoBm HEXMBOTHUX OcUrypakea, U TO: (a) ocurypawe of nocrneauua Hesroge, YKibydyjyhu ocurypare
on noBpeda Ha pagy M npodecuoHanHmx oborbera, (6) [OOPOBOSBEHO 34pPaBCTBEHO ocurypane, (B)
ocurypawe MOTOPHUX BO3una, (r) ocurypawe LUMHCKMX BO3wmna, (8) ocurypawe Basgyxonnosa, (h)
ocurypawe nnoBHUX objekaTta, (e) ocurypamwe pobe y npeBosy, () ocuryparwe UMOBMHE Of Mnoxapa 1
ApYyrMx onacHocTu, (3) octana ocurypakwa UMOBMHE, (M) ocurypawe Of OAroBOpHoCTU 36or ynoTtpebe
MOTOPHMX BO3una, (j) ocurypawe of oaroBopHocTu 36or ynotpebe Basgyxonnosa, (K) ocurypawe of
oarosopHocTu 36or ynotpebe nnoBHUx objekaTta, (n) ocurypare of onLiTe OArOBOPHOCTM 3a LUTETY Koje
MOKpMBa ocTare BPCTe OArOBOPHOCTU, (Ib) ocurypawe kpeguta, (M) ocurypake jeMcTBa, Koje rapaHTyje
HenocpeaHo WMnu NocpenHo Ucnykwere obaBesa AykHUKa, (H) ocurypamwe uHaHCcKjckux rybutaka, (k)
ocurypare TPOLLUKOBa NMpaBHE 3allTute, (0) ocurypare noMohu Ha nyToBakby.

KomnaHuja cBOjy yHyTpallky opraHu3auujy npunarohaesa notpebama pasBoja CBOje AenaTHOCTH, y cknaay ca
yTBpHeHOM NOCNOBHOM nonuTukoM. Mocnosu us genatHoct KomnaHuje ob6aerbajy ce y MeHepanHoj anpekumju
n orpaHumma KomnaHuje - MnaBHUM cpunujanama ocurypamsa.

Y leHepanHoj aupekumju obaBrbajy ce NoCcnoBu U3 A4enaTtHOCTM ocurypama, kao 1 Apyr NocroBu y cknagy ca
3aKOHOM, a Koju cy oA uHTepeca 3a KomnaHwjy kao uenuHy. Y [eHepanHoj Avpekuujyu opraHusyje ce,
KOHTpONuLIe 1 KoopAuHWpa npouec paga y obnacty ocurypara (3a HeXMBOTHA ocurypawa; 3a npogajy
HEXUBOTHUX OCUTypara; 3a Npoaajy XXNBOTHUX OCUTypaksa; 3a HakHady LTeTa), kao Uy obrnacTtu (pMHaHCKHjcKnx
nocrnosa, MocrnoBa fOrncTuke, NpaBHMX MOCMOBA, MOCMOBa M3 06nacTn FbYACKMX pecypca, nHopmaTtuke,
WHTEPHE peBu3mnje, MHTEPHE KOHTPOME N KOHTPOMe ycknaheHOCTM NocnoBama, akTyapcKkux nocnosa, nocrnosa
ynpaBrbakta pu3nuMMa CONBEHTHOCTM M NOCNOBa MapKeTWHra, Kao W MnocrnoBa KOMyHukauuje u bpure o
KnujeHTuma.
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21.

OnNWTE NH®OPMALIMJE O APYLUTBY (HactaBak)

KomnaHuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mpexe Kojy YnHu 28 rmaBHuX cunujana
ocurypara HexvBoTa Koje Cy rpynucaHe y neT pernoHa. lpogajHa mMpexa XMBOTHUX ocurypara CBOjy
AenartHocT obaBrba Npeko jegHe rnasHe dunujane y OKBMPY Koje Cy obpa3oBaHe HWXe opraHu3aunoHe
jeanHuue.

Opywtea koja nocnyjy kao koHTponucaHa gpywTtsBa Komnanuje cy: "[dyHaB ayto“ g.o.o. bBeorpag, ,JyHas“
OPYLUTBO 3a ynpaerbake 406poBOrbHNM NeH3unjckum poHaoMm a.g. beorpag, ,Dunav Stockbroker* a.a. Beorpag,
~dyHaB-Pe“a.n.o. beorpag, ,[lyHaB ocurypawe“ a.a. bawa Jllyka, Penybnuka Cpncka, ,[lyHaB ayTo“ A.0.0. bawa
INyka, Peny6nuka Cpncka, ,JyHas Typuct” g.o.o. 3natubop v [lyHas ayto nornctuka“ a.o.o. beorpag.

YKynaH ocHOBHM KanuTtan KomnaHuje unHu apywteeHn kanutan 51,86% v akumjckm kanutan 48,14% npu yemy
je BehuHckm BnacHuk akumjckor kanutana Peny6nuka Cpbuja ca 94,09%. CTpykTypa akumjckor kanutana no
akumoHapuma npukasana je y Hanomenun 33.1.

OpywTBo je Tokom 2020. rogMHe umano 3akrbydyeH yroope ca 73 nocpeaHuka, 30 3aCTynHuMKa 3a XXMBOTHA
ocurypawa n 81 3acTynHuka 3a HeXvBOTHa ocurypawa. Takohe je Opywtso y Toky 2020 roguHe umano
3akrbydeH 231 yroBop o 3acTynawy y ckrnagy ca ynaHom 113 3akoHa o ocurypary 1 361 yroBop ca TEXHUYKUM
nperneguma.

Ha pgaH 31. peuembpa 2020. roguHe Komnanuja uma 3.105 3anocnenux (31. geuembap 2019. rogunHe: 3.084
3anocnexunx). KeanudukaumoHa cTpykTypa 3anocrnenux Ha gaH 31. geuembpa 2020. u 2019. roguHe
npvkasaHa je y HapegHoj Tabenu:

31. peuembap 31. geuembap
CTteneH cTpy4He cnpeme 2020. 2019.
Inll 14 15
Il 124 119
\ 1.196 1.206
Vv 9 9
\! 465 490
Vi 1.285 1.233
VI 12 12
YKynHo 3.105 3.084

MpoceyaH 6poj 3anocneHMx Ha OCHOBY CTawa Ha kpajy cBakor meceua y 2020. roanHm usHocu 3.084 (2019.
roaunHa: 3.036 3anocneHmx).

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY NOJEANHAYHUX PUHAHCUJCKNX USBELLUTAJA U
PAYYHOBOOCTBEHU METOA

OcHoBe 3a cacTaBrbak€e M Npe3eHTauujy nojeguHa4vHuX (puHaHCUjCKUX U3BeLLTaja

[OpywTBa pernctpoBaHa 3a obaBrbar-e NOCNOBa OCUrypama u peocurypama y Penyonvum Cpbuju cy y o6asesm
Aa Bofere MOCNOBHMX KhWra, Mpu3HaBakwe W NpouewMBake MMOBMHE M obaBesa, mMpuxoga W pacxoAa,
cacTaBrbame, NpukasuBame, AOCTaBbake M obenogamvBake OUHAHCUJCKNX M3BELUTaja BpLUe Yy cknagy ca
3akoHom o padyHoBopcTBy ("Cn. rmacHuk PC", 6p. 73/2019), 3akoHom 0 ocurypawy (Cnyxb6eHu rnacHuk PC,
139/2014), Oanykom o KOHTHOM OKBUPY U cagpXuHu padyHa y KOHTHOM OKBMpY 3a ApyLUTBa 3a ocurypame
(Cnyx6enun rmacHuk PC, 6p. 135/2014 n 102/2015) n octanum peneBaHTHUM NOA3aKOHCKMM akTuma HapogHe
6aHke Cpbuje, kao 1 ocTanom NPUMEHIBEMBOM 3aKOHCKOM perynaTtnsom y Penybnuum Cpbujw.

OpywTtBO, Kao BenvKko npaBHO nuue, obaBe3HO je Aa npumewyje npesog MeRyHapogHux cTaHgapga
duHaHcujckor na3eellTaBama (“MCON"), koju y cmuncny HaBeaeHor 3akoHa, 0b6yxsaTajy: OkBMp 3a NpunpemMare
N npukasuBawe uHaHcujckux nssewwTaja (“OkeBup“), MehyHapoaHe pauyyHoBoacTBeHe ctaHaapae (“MPCY),
MehyHapoaHe ctaHgapae duHaHcujckor nssellTasamwa (“MCPU®) n ca wmMa noBesaHa Tymayera, u3garta og
KomuteTa 3a Tymayere pavyHoBoacTBeHux ctaHgapaa (“IFRICY), HakHagHe nsmeHe Tux ctaHgapa v ca kmma
noeesaHa Tymayewa, ofobpenn og Ogbopa 3a mehyHapoaHe pavyHoBoAcTBeHe cTaHaapae (“IASBY), uumjm je
npeBod yTBPAUIIO U 06jaBUNO MUHUCTAPCTBO HAAJEXHO 3a nocnoee mHaHcuja (,MuHmMcTapcTeo®).
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2, OCHOBE 3A CACTABJbAHE U NMPE3EHTALUJY NOJEAUHAYHUX PUHAHCUJCKUX N3BELLUTAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

MpeBopa ctaHaapaa koju yTephyje n o6jaBrbyje MunmcTapcTBo YmMHe ocHoBHM TekcToBn MPC, ogHocHo MCOWN,
nspatun op Opbopa 3a mehyHapogHe payyHOBOACTBEHE CTaHAapAe, Kao 1 Tymaderwa nsgarta og Komutera 3a
Tymayere payyHOBOACTBEHVX CTaHAapAa y obnuKy y Kojem cy usgatu, MefyTum He ykibydyjy OCHOBe 3a
3aKrbyymBame, unyctpyjyhe npumepe, cmepHuue, KOMeHTape, CynpoTHa Muibera, paspafeHe npumepe u
Apyrn gonyHcku objawraBajyhn maTepujan koju MOXe ga ce yCBOjM y Be3n ca craHgapauma, OAHOCHO
TymMayernmma, OCMM aKo Ce U3PUYUTO He HABOAM [a je cacTaBHW Aeo CcTaHdapaa, OQHOCHO TyMadena.

Ha oBe dwmHaHcujcke u3BellTaje je npumereH npesod yTBpheH Pewenwem MuHuctapctsa dwmHaHcuja m
npuespege 6poj 401-00-4980/2019-16 op 21. HoBembpa 2019. roguHe. MNpeBeaeHn ctaHoapawn yTBpheHu
HaBedeHVM pelleweM npuMmeryjy ce of (PUHaHCUjCKMX U3BewTaja Koju ce cacTaBfbajy Ha AaH
31. peuembpa 2020. rogunHe.

Hoeu npeeodu cmaHAap0da Koju Hucy y npumeHu

Pelwewem MuHnctapctea douHaHcuja u npuspege 6poj 401-00-4351/2020-16 oa 10. centembpa 2020. roanHe
yTBpheH je npeBog MehyHapoaHux ctaHgapga uHaHcumjckor nseelwtaBawa (MCOW)koju he noueheTtun ga ce
npumemyjy o (bUHaHCUjCKMX M3BELLTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa 2021. roguHe, AOK ce UCTn
MOry MPUMEHUTM Ha JOOPOBOIbLHOj OCHOBU M MPUIIMKOM cacTaBibawa (PMHAHCUJCKMX M3BelTaja Ha AaH 31.
feuembpa 2020. roguHe (y3 obenoparuBare ogrosapajyhux nigopmaumja y HanomeHama y3 pmHaHcujcke
nsBewTaje). OpywTBO ce Huje oanyyuno 3a [obpoBOrbHYy MpuMeHy HaBegeHor npesoga MCO®U y osum
duHaHcujckum nssewTajuma 3a 2020. roamHy. PykosoacTtso npeasuha ga he csa rope HaBegeHa Tymayera u
cTaHaapav 6uTn npumenseHn y duHaHCcujckum mM3BeluTajuma [pywtea 3a pasgobrea o kaga 6yay Ha cHasw,
Te Ja HUXOBO YCBajawe Hehe MMaTu 3HavajaH yTuuaj Ha PUHaHCKjCKke u3BeLUTaje Yy pa3gobrby npee NpumMeHe,
n3yseB npumeHe MCOPU 16 JnsnHr.

OpywTBo he npusHaBaTtu cpefcTsa ca npaBom kopuwherwa n obaBese No 3akyny koje npeacrasrbajy oyayha
nnahawa 3akynHuHe. Of npy3HaBama No 0BOM cTaHgapay 6vhe usyseTn KpaTKOPOYHM 3aKynu 1 3aKynu mane
BpPeAHOCTM Kako je Apywteo npeasvaeno Aa he nponvcartun cBojuM MHTEpHUM aktuma. [dpywTso he npusHath
HOBa CpeAcTBa ca npaBoM kopuwherwa n obaBese 3a MM3WMHI MNOCMOBHOI NPOCTOpa 3a ceauvwTe [pywTBa,
nocrnoBHuUUe W dunujane, gpyre npocTtope u onpemy Koju cy [pywTBy HEONXOAHW paau BpLUeHa CBOje
JenartHocTu.. VickasuBare TpoLLKa 3aKynHUHe y GunaHcy ycnexa he OMTn 3amereHo je TPOLLIKOM amopTu3auuje
3a cpefcTBa ca npaBoMm ynotpebe u TPOoLKOM kamaTe 3a ob6aBese 3a nuauHr. pywteo he npumenntn MCoOU
16 Ha cBe yroBope Koju cy cTynunu Ha cHary npe 1. jaHyapa 2021. roguHe un Koju cy naeHTUdUKOBaHN Kao
3akynu y cknagy ca MPC 17 n NOPUL|, 4 nomohy moandukoBaHor peTpoCneKTUBHOT NPUCTyNa 1 To Y3 onuujy
MO KOjoj je BpeAHOCT cpefcTaBa ca NpaBoM Kopuwhera jeaHaka BpegHocTn obaBese 3a NU3KWHI, Te cTora Hehe
nocTojatu ebekTn NpBe NpMMEeHe cTaHaapaa y okBupy HepacnopeheHe gobutu 1. jaHyapa 2021. roaunHe, npu
YeMmy ce ynopedHu nogjauu Takofe He kopwuryjy.[JpyliTBO je M3BpWWMO MpenuMuHapHe obpadvyHe yTtuuaja
npumeHe MCOW 16 Ha dmHaHcujcke n3BelTaje. CTBapHu edekTn 3aBucnhe og 6yayhnx eKoHOMCKMX yCrioBa,
npomeHa y noptdonujy 3akynroeH1ux cpeacTtasa, npoueHe [pywTtea aa nv he ncKkopucTuTK onuuje Nnpoayxexa
yroBopa u mepe y kojoj he [pyLITBO KOPUCTUTN HEKA NPAKTMYHA peLlea 1 NpaBo Ha usysehe o Npu3HaBawa
y cknagy ca ctaHgapgoM. Ha gaH 1.1.2021. roguHe npouereHo je aa he muHumanHa 6yayha nnahama no
3aKynuma y3 npeTtnoctaBky Aa Hehe gohu o akTvBMpara onuuje NpeBpemMeHor packuaa U3HOCUTU n3MeRy
PCL 550.000 xurbapga u PCL 610.000 xurbaga, y UctoM orcery 3a koju ce npetnocTtaerba aa he 6utn
eBMAeHTMPaH 1 kao gofaTHa obaBesa 3a NN3NHT.

Y norneay vHuumjanHe umnnemexTtauvje MC®W 16, cnepehe tpeba na byae yseto y 063up:

» [lpvka3saHo BpegHOBaH-€ je NPernMMUHapHO jep HUCY KOMMIETMPaHU CBM 3aXTEBM NpenasHux ogpeadu, Tako
4a cy moryhe Kopekuuje;

*  [pywTBO HYje 3aBpLUNNO TECTUPaHE U BPeQHOBaHe KOHTpona Hag obpavyHuma. lMNocneguyHo, npukasaxu
npenuHUmMapHu edbekTu, Mory GUTM n3aMereHn Kafa ce UMMNIeMeHTauuja OKoHYa;

* CwuctemMun 1 OHOCHE KOHTPOMeE, YCNOCTaBibEHE Y CkNady ca HOBWM 3axTeBUMa, HUCY Gune onepaTuBHe
TOKOM Lienior u3BeLUTajHor nepuoaa;

* HoBe pauyyHOBOACTBEHE MONUTMKE, NMPETMNOCTaBKe, NPocyfMBarka U TEXHWKE BpefHOBawa y ynoTpebu cy
npegMeT npomMeHa AoK [pylwiTBO He npeda npBe UHAHCUCKE M3BeLUTaje KOju YKIbydyjy v gatym
WHWUUMjanHe npuMeHe.



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roguHe

2.2,

23.

OCHOBE 3A CACTABJbAKE U NPE3EHTALUJY NOJEANHAYHUX PUHAHCUJCKUX N3BELLUTAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

C 0063vpom Ha Hanpen HaBedeHO M Ha TO Aa NojeAuHa 3aKOHCKa W MOA3aKOHCKa perynaTtvea nponucyje
payyHOBOACTBEHE MOCTYMNKE KOjU y MojeAuHUM crnyyajeBuma ofcTynajy op 3axtesa MCOW kao u 1o ga je
3aKkoHOM O pavyHOBOACTBY AMHAp yTBPheH Kao 3BaHMYHa BanyTa M3BeLUTaBaHkba, PayyHOBOACTBEHM NPOMNMcK
Peny6nuke Cpbuje mory ogctynatu of 3axteBa MCOW wito Moxe MmaTty yTuuaj Ha NnpuroxeHe uHaHcujcke
nssewrTaje. CxogHO TOMe, MNPUNOXEHW (PUHAHCUjCKM K3BELITaju ce He Mory cmaTpatu UHAHCKCKUM
u3BeLlTajuMa cacTaBrbeHuMM Yy carnacHoctn ca MCOU Ha HauumH kako je To gedumHucaHo ogpenbama MPC 1
,1pe3eHTaumja prHaHCHjCK1X n3BeLuTaja“.

Mpunukom cacTaBrbaka OBUX UHAHCWjCKMX M3BewTaja, OpywTBo Huje npumeHurnio MCOU n MPC koju y
cBOjuM ogpenbama [03BOrbaBajy paHvjy NMPUMEHY HUTU je MPUMEHWNO CTaHAApAe Yvju NMPEeBOA Huje YyTBPANUIO
1 06jaBnNo MMHMUCTapCTBO HAAMIEXHO 3a nocrnose UHaHcKja.

OpywtBO je cnpoBeno aHanuay npuxoga ca acnekta HOoBUX 3axTeBa cTaHgapgaa MCOW 15 — lMpuxogu no
OCHOBY YroBopa ca KopucHuuuMma. Ha ocHoBy aHanmse, 3akrby4eHo je ga npumeHa 3axtea MCOU 15 He
3axTeBa NPOMeHY BPEMEHCKOr MOMEHTa Npu3HaBaka npuxoga u oaroapajyhux nsHoca.

Y cknagy ca 3axteBuma MCOU 4 YroBopu O ocurypawy [03BOfbaBa OcUrypaBavMma Koju WUCMyHaBajy
cneundguyHe KpuTepujyMe Aa npumemnyjy usysehe npumeHe 3a npernasHu nepuvog Kojum cy ocnoboheHn
3axTeBa ctaHgapaa MC®U 9 oo tpeHyTka npumeHe MCOW 17 yrosopu o ocurypamny. C 063vpom aa ucnyhwasa
3axTeBaHe cneuuduyHe kputepujyme (OpywTBo ce ce ogny4ymno 3a kopuwhene nsyseha npumene. Y cknagy
ca HaBaeHnm MC®U 9 he Gutn npumereH ncpospemeHo ca npnmeHom MCOPU 17.

KomnaHuja je y obaBe3n fa cactaBrba KOHCONMAOBaHe (PUHAHCUWjCKe u3BellTaje 3a [pyny 3a roguHy Koja ce
3aBpLuasa 31. geuembpa 2020. roguHe, y cknagy ca padyHoBoacTBeHuM nponuncruma Penybnuke Cpbuje n ncre
Joctasun AreHumju 3a npuBpeaHe peructpe Ao kpaja jyna 2021. roguHe.

MojeanHavHn durHaHcKjckn usseluTaju KomnaHuje cy cactaBrbeHU y cknagy ca HadernoM UCTOPUjCKOr TPOLLKa,
OCUM aKo je Apyraynje HaseJeHo y pavyyHOBOACTBEHMM MONUTMKaMa Koje cy Aarte y AarbeM TeKCTy.

KomnaHuja je y cactaBrbamwy OBUX MojeanHaYvYHnX (PMHaHCUjCKMX M3BELUTaja NpuMeruBana padyyHOBOACTBEHE
nonutuke obpasnoxeHe y Hanomenn 3.

Y cknagy ca 3akoHOM O payvyHOBOACTBY, MojeguHavHn uHaHCWjckM m3BelTaju KomnaHuje cy vckasaHu y
xurbagama avHapa. OuHap (PC) npencrtaBrba 3BaHWYHY M3BELUTAjHY U PyHKUMOHaNHy BanyTy y Penybnuum
Cpbuju.

OBw nojeanHayYHu HaHCKCKK U3BeLITajM o4obpeHn cy of cTpaHe pykoBoacTBa Komnanuje 17. mapta 2021.
roavHe.

Ha4veno ctanHocTu nocnoBawa

MojeavHaYHM hUHAHCK|CKM M3BELLTAjM Cy CacTaBIbEHM Y CKNaay ca Ha4yenoM CTanHOCTU NOCNoBaka NpaBHOr
nvua, koju nogpasymeBa Aa he KomnaHuja HacTaBuTK aa nocriyje y HeorpaHU4YeHoM nepuoay y npeaBuarbueoj
6yaoyhHocTn.

Kopuwhene npouewnBawa

lMpeseHTauunja nojeanHavYHMX OUHAHCUJCKMX M3BELUTaja y CKragy ca pavyyHOBOACTBEHWM cTaHaapauma u
nponucuma koju ce npumetsyjy y Penybnuumn Cpbuju 3axTeBa o pykOBOACTBA kopuwhere Hajborbux moryhmx
npoueHa 1 pa3yMHUX NPeTnocTaBku, koje uMajy edpekTa Ha npe3eHTMpaHe BpedHOCTM cpecTaBa 1 obasesa u
obenogarunBame NoTeHUMjanHNX NnoTpaxvBara 1 obaBesa Ha AaH cacTaBibaka NojeanHavYHMX PUHAHCUCKUX
n3BeLlTaja, kao 1 NpuxoAa u pacxoa y TOKY U3BeLUTajHOr nepuoaa.

OBe npoueHe n npeTnocTaBke Cy 3acHOBaHe Ha WHdOpPMauujama pacnonoXvBMM Ha AaH cacTaBrbama
nojeauHavyHux pmHaHcujckmnx n3BeLlTaja, a byayhm cTBapHu pesynrtaTtv Mory Aa ce pasnukyjy of NpoLeHeHnX
n3Hoca.

Y parbem TeKCTy HaBe[eHe Cy Kiby4He MpoLieHe M NpeTnocTaBke Koje cagpXe pusuk aa he npoyspokoBatu
mMaTepujanHo 3HavajHe KOpekuWje KHWUroBOACTBEHMX BPEOHOCTM cpefcTtaBa M obaBe3a y TOKy HapegHe
dUHaHCKjcke roguHe.
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23.2.

2.3.3.

23.4.

2.4,

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUJY NOJEOANHAYHUX PUHAHCUJCKUX U3BELLTAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

WcnpaBka Bpe4HOCTU NoTpaXuBakwa

KOMI'IaHVIja BpLKX NpoLeHy HannaTtneBoCTU NOTpaKmBaka, Kao n o6paqu ncnpaeke BpeaHOCTU 3a CBa CyMHMBa
M CMOpHa noTpaxkueaka, a Ha OCHOBY NpoueHeHnX I'y6VITaKa ycnen HeMOFyﬁHOCTVI Kynaua ga ncnyHe obaBese.

lMpoueHa je 3acHOBaHa Ha CTapOCHOj aHann3n NOTpaXuBara o4 Kynaua, MUICTOPUjCKUM OTNUCUMA, KPEAUTHUM
cnocobHocTMMa Kynaua v npomeHama y ycrnoBrMa npofaje, Npunukom yTepfhusBama agekBaTHOCTU UcnpaBke
BPEAHOCTU CYMHMBUX U CMOPHUX NoTpaxueana. OBO ykiby4vyje 1 npetnoctaske o 6yayhem noHaluawy Kynaua
n pesynTyjyhum 6yayhum Hannatama. PykoBoacTBo Bepyje Aa Huje noTpebHa goaartHa ucnpaska BpeaHOCTH
noTpaxusara OCMM OHe Koja je dopMrpaHa y NpUNoXeHUM nojeauHavYHnM PUHaHCUCKUM n3BeLlTajuma.

MpoueHe Be3aHe 3a hopMUpare TEXHUUYKUX pe3epBU

HajsHavajHuje npoueHe Be3aHe 3a (puHaHcuWjcke usBellTaje [OpywTBa ogHoce ce Ha hopMupare TEXHUYKMX
pe3sepsu. [pyliTBO MMa penaTtMBHO KOH3epBaTUBaH NPUCTYN hopMuUpary pesepBu U Npumemsyje nponuce
HapogHe 6aHke Cpbuje. OpywiTBo 3anowrbaBa oBnawheHe akTyape Koju cy 3agyxeHu , uamehy octanor u 3a
06padyH TEXHUYKNX pe3epBM.

OcHoBHe npeTnocTtaeke kopuwheHe npu obpavyHy MaTeMaTU4Ke pesepBe ocurypara XusoTta u Jlat Tecta
onucaHe cy y Hanomenu 34.1. nok cy npeTnocTaBke y Be3u ca obpavyyHOM pe3epBucaHux Wreta obenogarweHe
y HanoMmeHn 40. AHann3e CEH3UTUBHOCTM 3HaYajHUX NPETNOCTaBKU KOPULLYEHNX NpU hopMUpary TEXHUYKMX
pesepBu gaTe cy y HanomeHu 47.3.

®dep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHaTa

®ep BpegHOCT HUHAHCUJCKMX MHCTPYMEHaTa 3a Koje He MOCTOjM aKTUBHO TpxuwTe je ogpefheHa npyMeHoM
ogroeapajyhux metoga npoueHe. KomnaHuja npumernyje npodecuoHanHn cyg npunukom  um3bopa
ogroeapajyhux metoga u npetnoctasku. Kog douHaHCUCKMX MHCTPYMEHAaTa Koju uMmajy Maksu 061M TpProBuHe 1
ynje TPXKULLHE LEeHe Cy caMuM TUM Make TpaHcrnapeHTHe, yTBphuBamwe dep BpeaHoCTU je cybjekTuBHMje,
OoOHOCHO 3axTeBa Behu cTeneH kopuwherwa MpoOUEHe Yy 3aBUCHOCTW Of FMKBMOHOCTM WHCTPYMEHTA,
KOHLIeHTpauuje pu3unka, HECUrypHOCTU Ha TPXULLITY, MPETNOCTaBKN Be3aHuX 3a LieHy 1 ocTanux daktopa Koju
YTUYY Ha KOHKpeTaH (PMHAHCUCKN MHCTPYMEHT.

MpoueHa dhep BpeAHOCTN HEKPETHMHA U UHBECTULIMOHUX HEKPEeTHUHA

®ep BpegHocTu rpaheBuHCKMX objekaTa KnacUUKOBAHUX KAO HEKPETHUHE, OLHOCHO Kao WMHBECTULIMOHE
HEKpeTHWHe, MNpoLEnYyje Cce 0f CTpaHe KBanuWKOBaHWUX MNpoueHuTerba. HeKpeTHUMHe W WHBECTULMOHE
HekpeTHWHe cy 6Gune npeameT npoueHe Ha AaH 31. geuembpa 2019. roguHe of cTpaHe He3aBUCHOT
npoLeHuterba, npy 4yemy je OpywTtBo Ha aaH 31. geuembpa 2020. roguHe cnpoBeno AoAaTHe aHanuse dep
BPEOHOCTU HEKPETHMHA N MHBECTULMOHNX HEKPETHMHA. [leTarbn y Be3u pesynrara aHanuse Kao 1 NpuMereHnx
meTofa npoueHe, obenogarweHu cy y HanomeHama 23. n 24. y3 nojegmHadHe huHaHcujcke ussewuTaje.

U3BewTaBawe No cermeHTUMa

OcHOBHM U3BeLLTajHN cermeHTy KomnaHuje cy NoCNoBHU CErMEHTH, OOHOCHO NocebHO OpraHn30BaHy CErMeHTM
3a nojeguHe BpCTe MOCMNOBa ocurypaka kojuma ce 6aBu. OCHOBHM M3BELLTajHU CETMEHTU Cy MpUKasaHu y
cknafy ca 3akoHoM o ocuryparby u Ofnykom o cagpxajy u ¢opmu obpasaua huHaHCHjCKUX U3BeLUTaja 3a
ApYLUTBa 332 OCUTyparse U TO CY:

(@) XXuBoTHa ocurypama 36MpHO, a NOCEOHO OcuUrypame XMBOTA M XMBOTHA OCUrypawa OCUM OcuUrypara
XuBoTa.
(6) HexwuBoTHa ocurypara 36upHo, a nocebHo u:
- ocurypake of nocrneauua Hesrofe 1 4O6POBOrbHO 34paBCTBEHO OCUTYPaH-E;
- ocurypawe Bo3una;
- ocuryparbe nnoBHMX objekarta u TpaHCcrnopTa;
- ocurypare Ba3gyxonroBa;
- MMOBWHCKa OCUTrypaa;
- ocurypare of OArOBOPHOCTM;
- ocurypawe Kpeauta un jeMmcTBa;
- HEeXWBOTHa OCurypaha Koja HUCY CBpCTaHa y noarpyne.
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3.1.

3.2,

3.2.1.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUJY NOJEOANHAYHUX PUHAHCUJCKUX U3BELUTAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

MeHalLmeHT KOMI'IaHVIje npaT nNnokasaTtesbe NocrioBaka cermeHarta Ha 6a3u 6unaHca ycnexaun OvnaHca cTama
no n3Hag HaeegeHM BpCTtamMa ocurypama.

NPErNeQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA

[pyLITBO KOH3UCTEHTHO NPUMEHsYje YCBOjeHe pavyyHOBOACTBEHE NOMUTHKE Y CBMM Nepuoanma npes3eHTMpaHum
y nojeavHavyHuM OUHAHCUjCKMM M3BeLLTajuma. YnopegHe nopaTtke npeacTtasrbajy (OUMHAHCUCKM M3BeLTaju
OpywtBa Ha AaH u 3a roguHy 3aBplueHy Ha faH 31. geuembpa 2019. roguHe. OpywTBo je 3a notpebe 6orbe
npeseHTauuje kopurosano y oapefeHnm cermeHTMma ynopegHe nodaTtke. OCHOBHe payvyyHOBOACTBEHE
NoNUTHKe NPUMeH-eHe KO cacTaBrbara NojegHavyHnX MHaHCKCKMX n3BeLLTaja HaBedeHe Cy Jdarbe y TEKCTY.

MojeanHayHu puHaHCHjCKM U3BeLUTaju U KOHCOoNUAaaumja

OBw buHaHcHjckM M3BeLLTaju NpeacTaBrbajy nojeamHadHe duHaHcujcke n3sellTaje KomnaHuvje y kojuma Hucy
KOHCONWMAO0BaHU MHAHCHjCKMN n3BeLwTaju cnegehyx 3aBUCHWUX NPaBHUX Nvua:

31. peuembap 31. peuembap
2020. 2019.
Bp. Ha3nB 3aBUCHOr npaBHOr nuua % yyewha % yyewha
OpywTBO 3a peocurypawe [lyHas-Pe a.g.0.,
1. Beorpag 88,41% 88,41%
2. OyHaB TypucT a.0.0. 3natnbop 96,15% 96,15%
3. OyHas AyTo g.0.0. beorpag 100,00% 100,00%
[JyHaB opylWITBO 3a ynpaBrbarwe 40OPOBOIbHUM
4. neH3unjckum doHaoMm a.g. beorpag 100,00% 100,00%
Bpokepcko-Aunepcko ApywTteo Dunav
5. Stockbroker a.n. bBeorpan 100,00% 100,00%
6. [JyHaB ocurypatbe a.a. bana Jyka 89,94% 89,94%
7. OyHaB Ayto A.0.0. bana Jlyka 89,94% 89,94%
8. OyHas AyTo Jloructuka g.o.0. beorpag-Yykapuua 100,00% 100,00%

KomnaHuja je y ob6aBe3n fa cactaBrba KOHCONMAOBaHe (PUHAHCUWjCke u3BellTaje 3a [pyny 3a rogmHy Koja ce
3aBpLuaBa 31. geuembpa 2020. roguHe, y cknagy ca pa4yHoBOACTBEHUM nponucuma Peny6nvke Cpbuje u ucte
pocrtasu AreHumju 3a npuspegHe peructpe o 31 .jyna 2021. roguHe.

HereTHMHe un onpema " UHBeCTUUNOHE HEKPETHUHE
HereTHVIHe un onpema KOjVI cnyxe 3a obGaBrbake AenaTtHoOCTH

3emrbuwita, rpafeBnHCKM 06jekTU M onpema cy martepujanHa cpenctsa koja KomnaHuvja gpxu 3a npyxame
ycnyra unu y aaMMHUCTPaTMBHE CBPXE U 3a Koja ce odekyje aa he ce KopuctuTu ayxe of jeaHor obpadvyHckor
nepuopa. MNoyeTHO Npu3HaBake BpLUK ce No HabaBHOj BPeAHOCTU.

HakoH noyeTHor npu3HaBama, 3eMIbULLITA U HEKPETHUHE Ce UCKa3yjy MO peBanopu3oBaHUM BpeaHOCTUMA, Koje
n3paxasajy h1xoBy nowwTeHy (dep) BpeAHOCT Ha AaH peBanopusauuje (NpoueHe), ymarweHy 3a yKyrnaH usHoc
ncnpaske BpeaHOCTU Mo OCHOBY 06paquaTe amopmsau,mje N yKynaH U3HOC ncnpaske BpeaHOCTU MO OCHOBY
obesBpehera, cBe y cknagy ca padyHOBOCTBEHUM nponucuma Baxxehum y Penybnuum Cpbujn.

MpoueHa dep BPeaHOCTV 3eMIbULLITA U HEKPETHWHA BPLIM Ce AOBOSbHO YECTO, OAHOCHO Kada rof nocroje
MHOMUMje Aa ce HMX0oBa hep BPpeaHOCT pasnukyje o KhMroBoACTBEHe BPeQHOCTU. Y CBAKOM Cry4yajy, npoueHa
3eMIbULLITa U HEKPETHMHA Ce BpLUM CBake TpW roauHe of cTpaHe osnawheHor npouewunBada, y ckrnagy ca
Oanykom o KOHTHOM OKBMPY M CapXKMHU padyHa y KOHTHOM OKBMPY 3a APYLUTBA 3a ocuUrypamse.
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3.2.2.

NPErNeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)

HekpeTHuHe y BnacHuwtBy KomnaHuje 6une cy npeamet npoueHe Ha aaH 31. geuembpa 2019. roavHe of
CTpaHe He3aBUCHOT NPOLIEHUTEbA MO TPXKMULLHO] BPEAHOCTY.

HakoH noyeTHOr NnpM3HaBaka CBa CpeAcTBa onpeme (U3y3eB yMeTHUHA) UcKkadyjy ce no HabaBHOj BpeAHOCTH
yMar-€eHOj 3a yKynaH U3Hoc obpavyHaTe amopTuaauuje 1 yKynaH n3Hoc ryburtaka s3bor obesspefera, ogHOCHO
NMPUMEHOM OCHOBHOT NOCTYNKa npeasuheHor pa4yHOBOCTBEHUM nponucuma Baxehum y Penybnuum Cpbuju.

HakoH noyeTHoOr npu3HaBaka, yMeTHWYKa Aena (YMeTHUYKe CrnKe) Koja HUCY HabaBrbeHa unm ce apxe y unmby
cTuuara [obutun, uckasyjy ce no pesanopnsoBaHNM BPeaHOCTNMA, Koje napaxanajy huxoBy nowteHy (dep)
BPEAHOCT Ha AaH pesanopusaumje. lNpoueHa yMeETHUYKMX Aena ce BPLUM perynapHo kaga noctoje nigunumje aa
ce wuxoBa dep BPeAHOCT pasnuKyje oA KhMroBoACTBEHE BpeAHOCTU. AMOpTU3aLmnja YMETHUYKUX Aena ce He
ob6padvyHaBa.

Amopmu3sayuja

3a obpayyH amopTusauuvje HeKpeTHWHa M onpeme, nNpumeryje ce nponopumoHanHu meton. O6padyH
amMopTu13aLmje onpeme BpLLM ce NPMMeHOM MponopLMoHanHor MeTofa oTnMcMBara ca LMIbeM [ia ce cpeacTtsa
OTNULLY TOKOM HMXOBOT KOPUCHOT BEKa Tpajarba.

OcHoBuuy 3a obpadyyH amopTusaumje YMHM HabaBHa BPEAHOCT (3a cpefcTBa koja ce BpeaHyjy npuMeHoM
OCHOBHOT MOCTYNKa), 04HOCHO peBariopu3oBaHa HabaBHa BpeaHOCT (3a CpefcTBa koja ce BpeaHyjy npuMeHom
anTepHaTMBHOr MOCTYrKa), N0 O4GUTKY NpoLeHeHe NpeocTane BPeAHOCTM CPefcTaBa Ha Kpajy npoueHeHor
Beka kopuwhera. AKO je npeocTana BpegHoCT cpeacTtaBa 6e3HavajHa, cMmaTpa ce [a je jeaHaka Hynu.

Crtone amopTu3auuje Koje cy bune y npumeHn 3a obpadyH amopTtusaumje 3a 2020. n 2019. rogmMHy Ha OCHOBY
npoLeHeHor Beka Tpajakea gaTe cy y HacTaeky (Y %):

2020. 2019.
"paheBunHCkM 0bjekTn 1,69 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 15,50%
Ocrtana onpema 7,00 - 33,33% 7,00 - 33,33%

O6pauyH amopTu3aLMje 3a NMopecke CBpXe BpLUM ce y cknady ca 3akoHOM O rnopesy Ha AobuT npaBHWX nvua
("Cnyx6enn rmacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 n 153/2020), MNpaBurHWKOM O
HauMHy pa3BpCTaBakba CTanHUX cpeacTaBa Nno rpynama v HadvHy yTBphuBakba amopTusaumje 3a Nopecke CBpxe
("Cnyx6enn rmacHuk PC", 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n MNpaBunHMKOM O amopTUsauuj CTanHmx
cpenctaBa Koja ce npusHaje 3a nopecke cepxe ("CnyxbenHu rmacHuk PC", 6p. 93/2019), wro pe3yntupa y
ognoxeHum nopesvma (Hanomera 20).

D,pyLUTBO Ha Kpajy CBaKe nocroBHe roanHe ca pesanopusaunoHux pesepsn NPeHoCcH y HepacnopeheHy nobut geo
peBanopmn3aunoHnx pesepsun KOjVI npencraBsba pasnimky Msmehy aMOpTVI3aL|,VIje 3aCHOBaHe Ha DEBaJ'IOpM3aL|,VIOH0j
KH:I/IFOBOD,CTBEHOj BpeaHOCTU cpeacrtea un aMOpTI/ISaLI,I/Ije 3aCHOBaHe Ha I'IpBOGVITHOj HaGaBHOj BpeaHOCTU cpeacTaa.

MHBecTULIMOHE HEKPEeTHUHE

MHBECTULMOHE HEKPETHMHE CYy HEMOKPETHOCTY (3eMIbULLITa UK 3rpage — Uy AenoBu 3rpaga — Un 1 jeqHo u
apyro), koje KomnaHuja (kao BlacHWK UNmn KOPUCHUK (DUHAHCKCKOT NIN3WHIa) ApXXK paan oCTBapuBama npmuxoaa
oA n3faBara HeKpeTHWHe unn pagm yseharwa BpeAHOCTH kanutana wim pagu n jedHor n Apyror, a He pagu
ynoTtpebe 3a obaBrbame BNacTuTe 4enaTHOCTU UNu Npoaaje y OKBMPY pPeAoBHOTr MOCIoBakba.

Mo4eTHO ogMepaBaHe MHBECTULIMOHMX HEKPETHUHA BPLUK ce No HabaBHOj BpEAHOCTY Koja YKIby4yje TPOLLKOBE
TpaHcakumvje. BpegHoBake MHBECTULMOHMX HEKPETHMHA HAKOH MOYETHOr Mpu3HaBara BPLUM Ce MO MEeToay
nowTeHe (dep) BpeagHocTu. Noehare ep TpXKULWHE BPEAHOCTU Ce MUCKa3syje y OKBUPY NpUxoaa, a CMakEere
y OKBUpY pacxofa nepuoga. Y cknagy ca tuMm, He obpadvyHaBa ce amopTm3aumja MHBECTULIMOHMX HEKPETHMHA.

HakHagHu n3gaum koju ce ogHoce Ha Beh Npu3HaTy WHBECTULMOHY HEKPETHUHY MPUMUCYjy Ce McKa3aHoM
M3HOCY Te MHBECTMLIMOHE HEKPETHUHE, aKo je BepoBaTHoO Aa he npunue 6yayhux ekoHoMckux KopucTu aa byae
Behn of NpBOGUTHO MPOLIEH-EHE CTOME MPUMHOCA Te MHBECTUMLIMOHE HEKpeTHuHe. CBM ocTanu HakHafHO
HacTanu n3gaum NpusHajy ce kao pacxod y nepuogy y KojeM cy HacTanu.



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roguHe

3.3.

3.4.

3.5.

NPErNeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)
YMmamere BpeAHOCTU MaTepujanHe UMOBUHE

Ha cBakn pgatym GunaHca crtawa Komnanuja npewncnutyje KHMroBOACTBEHE W3HOCE CBOje MarepujarHe
MMOBMHE Aa 6w yTBPAWMO MOCTOje NW HaroBewTaju Aa je gowno Ao rybutaka ycnep ymamwera BpegHOCTH
HaBedeHe NMOoBUHe. AKO NOCTOje TakBe Ha3Hake, NpoLeryje ce HaJoKHaaMBM U3HOC cpeacTea Aa 6u ce morao
YTBPAMTU €BEeHTyamnHu rybutak Hactao ymamwereM. AKO Huje moryhe npoueHuTM HagoKHaauvBW M3HOC
nojeguHor cpencTea, KomnaHuja npouekwyje HagokHaanBy U3HOC jeAuHMLE Koja reHepule HoBsal, a Kojoj To
cpeAcTBo npunaga.

HapokHagvBa BpegHOCT je HETO MpoAajHa LieHa U BpeaHOCT y ynoTpebu, 3aBNCHO Of Tora Koja je Buwa. 3a
notpe6e npoueHe BpeaHOCTM y ynoTpebu, npouereHn 6yayhn HOBYaHM TOKOBWM OUCKOHTY]jy Ce OO cajallhbe
BPEAHOCTN MPUMEHOM AWCKOHTHE CTOMe Mpe onopesnBaka, Koja oApaxasa cafallkby TPXKMULLHY MpPOLEHY
BPEMEHCKEe BPEAHOCTM HOBLLA M pU3nKe cneuuduyHe 3a To cpeacTBo. AKO je NpoueHeH HagoKHaaMBY U3HOC
cpencTsa (Mnu jeQuHMLLE KOja reHepuLLe HOBaLl) Maky 0f KiUroBOACTBEHOT U3HOCA, OHAA Ce KHMIOBOACTBEHMU
W3HOC TOr cpeacTBa (MNu jeAnHMLE Koja reHepuLle HOBaL) yMakyje 40 HaJOKHaAMBOr M3HOCA.

Fy6uum op ymarberba Bpe4HOCTU NpU3Hajy Ce OAMax Kao pacxof, OCUM ako CPEACTBO Huje 3eMIbuliTe Unu
3rpaZia koja Cce He KOPWUCTM Kao MHBECTULMOHA HEKPETHUHA Koja je 1ckasaHa no peBanopusoBaHOM WU3HOCY, Y
kojem cryvajy ce ryGuTak ofi ymMarer-a WUcKasyje kao cMarere BPeAHOCTUM HacTano peBanopusauujom
cpeqacTBa.

Koa HakHagHOr noHuwTeHwa rybutka og ymawera BPeAHOCTU, KhbUroBOACTBEHM M3HOC CpefcTBa (jeauHuue
Koja reHepuLie HoBal) noBehasa ce A0 peBUAMPAHOr NPoLEeHEeHOr HaaoKHaaMBor M3HOCa Tora cpeacTea, npu
yemy Beha KbUroBOACTBEHA BPEAHOCT HEe Npemallyje KHhUroBOACTBEHY BPEAHOCT Koja v 6una ytBpheHa ga y
NPeTXOAHUM rogMHama Huje 6uno npusHaTux rybuTaka Ha TOM CPeAcTBY (jeAMHWMLM Koja reHepule HoBal)
ycnea ymarwera BPe4HOCTU.

MoHuwTee rybutka of ymarera BPeAHOCTU OAMax Ce Mpu3Haje Kao Mpuxof, OCUM ako ce NpeamMeTHO
CPEACTBO He uckasyje MO MpoLEeHEHO] BPEOHOCTM, Y KOjeM Cryvajy ce MOoHULLTeHe rybuTka of ymareha
BPEAHOCTU UcKa3yje kao noBehate ycnes pesanopusauuje.

Yyewha y kanutany

Yyewhem y KOHTpONMCaHOM ApyWTBY cMmaTtpa ce ynarawe KojuM je KomnaHuja cTekna KOHTpomy Hag TvM
ApywTBOoM. Y cknagy ca 3akoHoM O ocurypaky, KomnaHuja nma KoHTponHo yyelwhe y Agpyrom npasHOM nuuy
kaga vMa AMPEKTHO U MHAUPEKTHO npaso mnu moryhHocT Aa octeapu 50% unu Bulle rmacadkux npasa y
TOM MPaBHOM 1LYy, OA4HOCHO kada KomnaHuja ma AMpeKTHO N MHAMPEKTHO BNacHUWTBO Hag 50% vnu suwe
kanuTtana y TOM MpaBHOM nuuy, unu MOryhHOCT MMeHoBawa HaTnonoBuyHe BehuHe 4naHoBa opraHa
ynpaerbawa unum Hagaopa TOr npaBHOr nuua unu mMoryhHOCT edeKTMBHOT BpLUEHa KOHTPOMHOr yTuuaja Ha
ynpaerbake TUM NPaBHUM MULEM MW Ha HEroBY MOCIOBHY MOJUTUKY.

Yyewnha y kanutany KOHTPONMCaHWX NpaBHMX NuLa uckasaHa cy no HabaBHOj BPEAHOCTU ynarawa, yMmaHeHoj
3a akymynupaHe umnapurteTHe rybutke (HanomeHa 25).

Ha6aBHa BpeHOCT MPUMUKOM cTuLaka ydyelwha y kanuTtany He ykribydyje TpaHcakuMoHe TPOLLKOBe, Koju ce
MOry AUPEKTHO NpUnucaT cTuuamry yyelha y kanutany. OBuM TPOLUKOBM Ce Yy LIeNOCTV eBUAEHTUPAjY Ha TepeT
padyHa GunaHca ycnexa y TPEeHYTKY KyrnoBuHe/cTuLamsa.

Y4yewha y kanutany octanux npaBHMX NULa, 3a KOje He MOCTOjU aKTUBHO TPXULITE U TPXULLHE BPEeOHOCTH,
BpeOHyjy ce no HabaBHOj BpeOHOCTN yMaHEHOj 3a UCMPaBKYy BPEAHOCTH.

OcTanu Ayropo4yHu PpMHAHCHUjCKM NylacMaHn

[yropoyHe xapTuje o4 BpeaHOCTM Koje ce gpxe Ao gocneha ce uckasyjy y M3HOCMMa Koju oarosapajy
amopTM30BaHOM TPOLLKY Ha AaH BunaHcupara, no Kome ce oBa 1HAHCUjCKa CPeAcTBa OAMepaBajy NpUnMKom
MOYeTHOr MNpu3HaBawa, yMaweHa 3a uchnare rnasHuue, y3 [OAaBame WNu OoAy3nMare akymynvpaHe
amopTu3auuje NpuMeHoM MeTofa edPeKTUBHE kKamaTe 3a CBe pasnuke na3mely NoYeTHOr n3Hoca 1 n3Hoca npu
pocnehy 1 y3 ogysMmane 3a ncnpasky BPeAHOCTU MO OCHOBY 06e3Bpefjerna BpeaHOCTU UM HeHaNNaTuBoCTL.
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NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTtaBak)
®duHaHCHjcKka cpeacTBa

KomnaHuja npusHaje puHaHcujcko cpeacTBoO OHAA Kaga NocTaHe jedHa of YroBOpeHUX cTpaHa y (OMHaHCWjCKOM
WHCTPYMeHTY. PejoBHa KynoBuHa v npofaja MHaHCUCKMX CpefcTaBa ce MNpu3Haje Ha AaTym TproBawa -
hatym kaga ce KomnaHuja o6aBesana ga he Kkynutu unu npogatn UMHaHCKjCKO CPEACTBO.

Y 3aBMCHOCTU O Hamepe ca kojoMm cy cTeveHa, KomnaHuja cduHaHcujcka cpeacTtBa pacnopehyje y jeaHy of
cnegehux kateropuja:

- ®uHaHcujcka cpeacTBa Koja ce apxe Ao gocneha;

- ®uHaHcujcka cpeacTBa HaMeHeHa TProBamy;

- ®uHaHcujcka cpeacTBa pacnornoxuea 3a Npoaajy; u
- 3ajmoBu (KpeavTn) n NoTpaxveara.

durHaHCcKjcka cpeacTBa ce MHMUMjanHo npusHajy no gep BpegHocT yBehaHoj 3a TpaHCaKuMoHe TPOLLKOBE 3a
cBa (hMHaHCKjCcka CpeaCcTBa Koja ce He uckasyjy no gep Bpe4HOCTH, Ynju ce edpekTn NnpomeHa y doep BpeaHoOCTU
uckasyjy y bunaHcy ycnexa.

dep BpeOHOCT je LeHa koja 6w ce HannaTuna 3a npodajy cpefcTBa, WnW nnaTtuna 3a npeHoc obasese y
pefoBHOj TpaHcakumju U3Mehy y4ecHuKa Ha TPXULITY, Ha AaTyM oAMepaBara. TpaHCaKLMOHW TPOLLKOBU CY
TPOLLKOBM KOjU CE€ MOFy AWMPEKTHO MpUnucaTy CTuuaky, eMUTOBaky, MM OTyhery Hekor dhuHaHcujckor
cpencTtsa unu dmHaHcmjcke obasese.

durHaHcKjcka cpeacTBa NpecTajy Aa ce npusHajy kaga KomnaHuja narybu KOHTpony Hag yroBopHMM npaBuMa
Hap TMM MHCTPYMEHTMMa, LUTO ce AellaBa kafa cy npasa kopuwhera UHCTpyMeHaTa peanusoBaHa, ucTekna,
HanyLTeHa UNn yCTynrbeHa.

®duHaHcKjcKka cpeacTBa Koja ce apxe Ao gocneha

Y kateropuvjy buHaHcujcknx cpefctasa koja ce gpxe Ao gocneha, KomnaHuja knacudukyje HegepuBaTtHa
dunHaHcwjcka cpeacTBa Koja ncnykwasajy cnegehe ycnose: (1) umajy doukcHe unu ogpeavee ucnnare; (2) umajy
dukcHo gocnehe 1 nocToju Hamepa 1 MoryhHoOCT aa ce apxe go gocneha.

Ynarawa y xapTuje og BPeQHOCTU Koje ce ApXe A0 gocneha ce BpegHyjy MO amOpTM30BaHOj BPEOHOCTW,
kopuwwherem meTofa edekTvBHE kamaTHe cTone. AMOPTU30BaHa BPedHOCT je HabaBHa BPeAHOCT yMareHa
3a oTnnarte rnaBHULE, KOpUroBaHa 3a CBaky pasnuky uamelly HabaBHe BpegHoOCTM M m3Hoca gocneha u
yMar-eHa 3a oTnnaTe rmaBHuLe U ymareHa 3a 6uno koju oTnuc ycned obesspehyearba unm HeHannaTMBOCTY.
EdekTuBHa KamaTHa cTona je cTona no Kojoj Ce AUCKOHTYje OYeKMBaHM TOK Oyayhmx roToBMHCKMX Nnaharba o
pocneha.

Mpuxogon HacTanu y nepuoay ApXawa xapTuja o BpegHocTu y noptdonujy KomnaHuje ce npukasyjy Kao
npuxoau of kamata. CBe KynoBuHe M Npodaje xapTuja o4 BPEeAHOCTM Ce pavyyHOBOLACTBEHO €BUAEHTUPAjY Y
MOMEHTY TpaHcakuuje.

®duHaHcHjcKa cpeAcTBa HaMeHeHa TProBakby

duHaHCcKjcka cpeacTBa HameweHa TproBakwy MNPeACTaBrbajy Aeo nopTdonuja rHaHCHjckux cpencrasa
Kojuma KomnaHuja ynpasrba 1 3a Koju NoCToju JoKa3 Aa cy:

- CreyeHa ca unrbem npogaje n/mnmu noHoOBHe KyrnosuHe y bnvckoj 6yayhHocTy;
- ®uHaHcujcka cpeacTBa 3a KpaTKOPOYHO OCTBapMBakke J0OUTH; nnu

durHaHcKjcka cpecTBa HameteHa TProBaky ce HULMjanHo BpeaHyjy no dep BpegHoct. dep BpeaHOCT Kog
OBOr TUMa PUHAHCU|CKMX CPeacTaBa He YKIbydyje TpaHcaKunoHe TPOLLKOBE KOju Ce MOry AMPEKTHO npunmucaTtu
KynoBUHW/CTMUakYy/M3aaBary dpuHaHcujckor cpeactea. OBM TPOLIKOBM Ce Y LenocTy eBUAEHTMpajy Ha TepeT
BunaHca ycnexa y TpeHyTKy KyrnoBuHe/CTuuara/msaasatba.

®ep BpeaHOCT (OMHAHCW]CKOT MHCTPYMEHTA NPUITMKOM MHULIMjarHOr NpusHaBaka je yobnyajeHa TpaHcakumoHa
ueHa. HakHagHO mepene hrHaHCUHjCKnx cpeacTaBa HaMeHEeHUX TProBaky ce BpLUM Mo dyep BpeaHocTn. dep
BpeaHoCT ce oppefyje Ha akTuBHOM TpxuwTy (6ep3v) u npeacrtaerba noHyheHy ueHy Gep3e Ha gaH
BpegHoBawa puHaHcujckor cpeactsa. [lpomeHe cep BpegHOCTU (PUHAHCUjCKMX cpeacTaBa HaMerseHUX
TproBawy 06yxBaTajy ce y KOpMUCT/Ha TepeT GunaHca ycrnexa nepuoga y kome cy Hacrtarne.
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3.6.3.

3.6.4.

3.7.

NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNMUTUKA (HactaBak)
®duHaHCHjcKa cpeAcTBa pacnonoxusa 3a npoaajy

lMoyeTHO Mepere hrHaHCUHjCKUX cpecTaBa Koja Cy pacnonoxwusa 3a npoaajy splue ce no dep BpeaHOCTU
yBehaHoj 3a TpaHCaKLMOHE TPOLLKOBE KOjy Ce AUPEKTHO MOTY MPUNUcaT hUX0BOj KYNOBUHM OOHOCHO CTULLaHY.

HakHagHO Mepere hrHaHCHjCKUX CpeacTaBa Koja Cy pacnosiokuBa 3a nNpoaajy ce BpLuun no dep BpeaHOCTU.
dep BpeaHocT ce oapellyje Ha akTUBHOM TpPXUWITY (6ep3n) n npeacrtaerba noHyheHy ueHy Gep3e Ha AaH
BpegHoBaka (PUHAHCUKCKOT CPeAcTBa UMK y Crnydvajy OACYCTBA aKTMBHOI TpXWLITa, HA OCHOBY Hajborbe
npoueHe KomnaHwje o M3HOCY dbep BPeQHOCTM HaBedeHux ynarawa kopuwhewem MeToda AWCKOHTOBaka
HOBYaHMX TOKOBA.

Hobvum n rybuum og ycknahusama BpeAHOCTM NPU3HAjy Ce y KOPUCT, OAHOCHO Ha TepeT peBanopu3aumnoHmX
pesepBu y okBupy kanutana. Cmamwere BpegHOCTVW ycnepd noctojaka O6jeKTUBHOr [oKasa yMarseha
BPeAHOCTH, NpU3Haje ce kao gobutak unm rybutak nepvoga.

KpaTkopoyHa noTpaxuBaka U nacMaHu

KpaTkopoyHa noTpaxmBakba W nnacMaHu Cy HepgepuBaTHa CbVIHaHCVIjCKa cpeactea ca (OUKCHUM unu
ogpeansuMm ncnnatama KOja HUCY KOTMpPaHa Ha akKTUBHOM TPXWULLUTY.

MoyeTHO Mepewe ninacMaHa 1 noTpaxkmeaka BpLUM Ce Mo HaGaBHOj BpeagHOCTU yBehaHoj 3a TpaHCaKuuoHe
TpoLUKOBE KOjI/I Cce AUNPEKTHO Mory npunmncatn xXoBoM UsaaBaky

HakHagHO BpegHOBak€ kpeauTa M nracmaHa BpLiM Ce No amMopTu3oBaHoj] HabaBHO] BPEAHOCTU MPUMEHOM
edekTmBHe kamaTHe cTone.EdekTnBHa kKamaTHa cTona je kKamaTHa CTona Koja AUCKOHTYje npouereHe byayhe
HOBYaHe TOKOBe (MpWNMBE W OANMBE) Ha MHULWjanHy KiMroBOACTBEHY BPEAHOCT KpegwTa unu nracmaHa
(capawhy BpedHOCT), 3a O4eKMBaHM BeK Tpajawa Kpeauta wnu nnacmada. Aobuum n rybuum ycnep
amopTu3aumje ce Npu3Hajy y HeTO M3HOCY y KOPUCT W/Wnn Ha TepeT GunaHca ycnexa. [puxoan no ocHosy
kamaTa 1 HakHaga obpayyHaBajy ce NpUMeHOM edeKTUBHE KamaTHe CToNe Ha aMOpPTU30BaHy BPeAHOCT.

Ako nocToju objekTMBHM Ooka3 fa je HacTao rybutak 36or ymawew-a BpegHOCTU 3ajMoBa (kpeguTa) u
noTpaxusara, U3HOC rybntka ce ogmepaBa kao pasnvka namehy KiuroBoacTBEHe BpegHOCTM CpeacTea v
cafjallke BPegHOCTU MpouereHux O6yayhvx TOKOBa roTOBMHE OUCKOHTOBAHMX MO MPBOOUTHOj] €hEKTUBHO]
KamaTHOj cTtonu cuHaHcujckor cpeacTBa (Tj. e(PEeKTUBHO] KaMaTHOj CTOMWM M3padvyHaToj NPWIMKOM MOYETHOT
npu3HaBawa).

MpusHaBake MMNapUTETHUX Fy6VITaKa Ce BpLKN Ha TepeT OunaHca ycnexa. M3Hocu 3a KOje je BpPeaHOCT OBUX
cpeacraBa ymMmaw-eHa no OCHOBY MMNAapUTETHUX Fy6VITaKa BOOE Ce NpeKo padyHa ncnpaBke BpeaHOCTU.

YKONUKO ce M3HOC MmnaputeTHor rybutka cmarbyje ycnen gorahaja HacTanvMx HakOH HeroBOr MHWLMjanHor
npusHaBaka, YKngare umnaputeta ce BpLn y Kopuct bunaHca ycnexa, anv ykuaawe umnapureTta He MoXe
na 6yne y nsHocy Behem og amopTr3oBaHe BpeaHOCTU Koja 6v Bvna Ha AaH ykuaamwa Aa MMnaputeT Huje 6ro
npusHar.

MoTpaxuBara No OCHOBY NMpeMuje OCUrypara 1 ocTasna KpaTKopoyHa noTpaxnsaa

MoTpaxuBarwa 3a npemwujy ocurypawa NpeacTaBrbajy NnoTpaxuBaka 0f yroBapaya ocurypawa, OZHOCHO
OCUrypaHux nvua 3a nonucupaHy npemujy ocurypaka y Cknagy ca YroBOPEHWM YCrOBMMa Y 3aKiby4eHoj
nonucu ocurypawa. BucrHa npemuje ocurypara ytepheHa je Tapudom npemuje npema BpCTU ocurypamsa.
TapudpHy nonutuky yceaja N3epwHn ogbop Komnanuje.

YKONMUKO je MoTpaxuBake WCKasaHo y CTpaHoj BanyTuW MPWUMMKOM MOYEeTHOr MNpusHaBaka, KomnaHuja
noTpaxkmBare U3paxaea y AMHapuMa, Tako LITO Ce Ha M3HOC Y CTPaHOj BanyTu NpMMetsyje 3BaHUYHU Cpedtbu
Kypc Te CTpaHe BanyTe, Ha AaTyMm. [pomMeHe AeBUW3HOr Kypca od AaTyma TpaHcakuuje 0o AaTyma Hannate
NoTpaxvBaH-a UCKa3yjy ce Kao KypcHe pasnuke y KOPUCT NPUX0Aa, Ui Ha TepeT pacxoaa.

MoTpakmBarba KckasaHa y CTpaHoj BanyTv Ha AaH GunaHca npepadvyHaeajy ce npeMa 3BaHUYHOM CPEAH-EeM
KYpCY, a KypcHe pasnuke npusHajy ce Kao npuxog Uim pacxofd nepuoaa.
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3.8.

3.9.

NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
WcnpaBka BpeAHOCTU NoTpaxuBama

Ykonuko nocToju BepoBaTHoha Aa KomnaHnwja Hehe 6utn y cTawy Aa Hanmnaty cBe focnene usHoce npema
YrOBOPEHUM YCMOBKMMa, PYKOBOACTBO MPOLEHYje N3HOC UCTpaBke BPeAHOCTU KOjOM ce NMoTpaxuBaka CBOAE
Ha peanHy BpeaHOCT.

KomnaHuja npoueryje BpeQHOCT 1 HannaTtMBOCT NOTpaxvBaka Nno yroBopuMa o ocurypaky 1 o6esspeheHoct
OCTanux KpaTKOPOYHWX MOTpaxmBara, OOHOCHO oarosapajyhy ucnpasky BpefHOCTW TWUX MNOTpaxusawa,
carnacHo nocebHom [NpaBUnHWKY O Ha4YMHY NpoLerMBara noTpaxuearma koju goHocn KomnaHuja. CxopHo
MpaBWNHWKY O HayMHy MpouewuBaka MnoTpaxusara, KomnaHuuja BplUM NojeAuHAYHy U OMWWTY MCMPaBKy
BpPeAHOCTM noTpaxwusara. lNojeguHayHa ucnpaska BPeOQHOCTU Y BUCMHM LIEMOKYMHOr M3HOCa MoTpaxvBaka
BpLUK Ce 3a:

- MnoTpaxuBatsa Koja Hucy HannaheHa y poky of Tpu Meceua of AaHa AoCnenocTu;
- MoTpaxuBara ca CyMHUBMM MMM CMIOPHUM MPaBHUM OCHOBOM,;

- MoTpaxkuBakba 3a kamarTe; 1

- MoTpaxuBara Of KOHTPONMCAHMX NPaBHMX fuua.

Mopepn Tora, noTpaxusaka Ynju nsHoc npenasu 1% rapaHTHe pe3epee KomnaHwuje, ncnpaerbajy ce y OHOM
N3HOCY Y KOM Ce NPOLEHM pU3UK HuxoBor Bpahawa y 6yayhem nepvoay 3a cBakor KOMUMTEHTa Noce6Ho.

OnwTy mcnpaBky BpeOHOCTU MoTpaxvBaka 3a npemujy ocurypawa KomnaHuja BpLUIM Ha OCHOBY npoueHe
dunHaHcujcke cnocobHOCTM 1 Tpajaka Aouke Y uaMupusary obasesda npema Komnanuju. Komnanwja onwty
ncnpaBKy BpPEOHOCTU BpLUM Tako LITO MPBO CBE OCUrypaHuWKe — MpaBHa nuua 3a npeMujy ocurypawa
Knacudukyje y jegHy og Tpu Kateropuje:

Kateropuja | — lMoTpaxuBawa of AyXHWKa uumja je cuHaHcujcka cnocobHocT 3agoBorbaBajyha no ceBuM
KpUTepujymmnmMa; noTpaxusarma of AYXHWKa Koju cBoje obaBe3de m3Mupyje GnaroBpemeHo, a M3y3eTHO ca
AOLUH0M [0 TPU Meceua, Npy Yemy ce HaBefeHa NnoTpaxvBara He UCMPaBrbajy.

Karteropuja Il — noTpaxuBara of AyXHuKa Ynja duHaHcujcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce He
OYeKyje HEeHO TMoropllake, OCUM MOTPaXuBaka Of HECONBEHTHOr U HENWKBUAHOr OyXHWKA, Kao U
noTpaxkusara o4, AYXHUKa Koju cBOje obaBese nsmupyje ¢ AouHoM A0 9 Meceum, Npy Yemy ce 3a UCNpPaBKy
BPEOHOCTM MOTpaxuBaka NpMMEHyje MpoueHaT u3padvyHaT OAHOCOM YKYMHO HeHannaheHe U YKynHo
dakTypucaHe npemuje ocurypawa y nocnefrwe Tpu roguHe Koje NpeTxode roguvHu y Kojoj ce copmupa
ncnpaska.

Karteropuja lll — noTpaxvBara of AyXHUKa Koju cBOje obaBe3e U3mMupyje ca AoLH0M o Npeko 9 meceuu, npu
yemy ce ucnpaeka BpeaHocTu cpopmumpa 4o 100% notpaxveama.

MpusHaBame edekata NpoMeHe WCMpaBKe BPeOQHOCTM MOTpaXuBaka Ce BPLUM Ha TepeT GunaHca ycnexa.
M3Hocw 3a Koje je NoTpaxuBame yMaHheHO Mo HaBEAEHOM OCHOBY eBMAEHTUPAjy Ce NPEKo padvyHa ucrpaeke
BPeaHOCTH.

FOTOBMHCKM €KBMBaNeHT! 1 rOTOBMHA

Mog roToBMHOM Ce nogpasymeBajy HOBYaHa cpecTBa y AMHApMMa 1 CTPaHoj BanyTu U cpeacTBa Ha AMHAPCKUM
W OEBU3HUM pavyHMMa Kog MOCMNOBHMX GaHaka. [OTOBMHCKM €KBMBANEHTU Cy KPaTKOPOYHE, BUCOKO NUKBUAHE
MHBECTULMje Koje ce Mmory 6p30 NpeTBOPUTH Y NO3HATE U3HOCE FOTOBMHE U KOje HUCY Noa yTuuajem 3HayajHor
pu3vKa NpoMeHe BPeOHOCTMU.

XapTuvje on BPeAHOCTU Kao rOTOBMHCKM €KBMBANEHTU, 4eno3uTu no Buferwy M roTOBMHA MpoLekyjy ce Ha
cnepehn Ha4nH:

- aKo cy y gomahoj BanyTu npouemryjy ce No HOMUHaNHOj BpeAHOCTY;
- aKo Cy y CTpaHoj BanyTu NpoLenyjy ce N0 HOMUHArHOj BPe4HOCTM NPUMEHOM cpeamer kypca HapogHe
©aHke Cpbuje 3a 0gHOCHY BanyTy Ha AaH bunaHca.

Cea HakHagHa BpegHOBaHa Nnosuuuja roToBMHE U FOTOBMHCKMX EKBMBarieHaTa Ha AaH GunaHca npusHajy ce
Kao npuxoam unu pacxoam y bunaHcy ycnexa.
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3.10.

3.11.

3.12.

3.121.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTtaBak)
PasrpaHuyeHu TpowwKoBu npuGase

KomnaHwvja Bpln pasrpaHuyere TpoLukoBa npubase y cpasmepu yyewha pesepse 3a NMpeHOCHe npemuje y
YKYMHOj NpemMuju.

Pa3srpaHuyeHun TpolukoBu npubase, kao akTUBHA BPEMEHCKA pa3rpaHuvera, kopucTte ce 360r paBHOMepHOr
Tepeheta YKYMHMX TPOLUKOBa MOCMAaTpaHOr MOCIIOBHOI Mepuoaa, M LITO pearHujer npukasa KOHauHor
MOCMOBHOr pe3ynTara.

Kanutan n pesepBe

Kanutan KomnaHuje YsHM OCHOBHM (aKUMjCKM) M OCTanu KanuTarn, pe3epse, peBanopusaumoHe pesepBe Mo
OCHOBY peBarnopusauuje HeKpeTHMHa W orpeme (YMETHWHE), HepeanusoBaHu [obuun u  rydéuum,
HepacnopeheHa [obut, oAHOCHO rybuTak paHujux rogmMHa u HepacnopeheHa [obuT, ogHOCHO rybuTak Tekyhe
roguHe.

OCHOBHM M ocTanu kanutan wuckasyje ce y HOMWHanHOj BPedHOCTW, a BPEeAHOCT akuujckor kanutana
npeAcTaBrba Nnpoussod 6poja eMuToBaHUX akumja u hNXOBE HOMUHANHE BPEAHOCTY.

KomnaHwja je AyHa Aa y CBOM MoCnoBaky OApXaBa OCHOBHM KanuTan HajMake Yy BUCMHM Koja je nponucaHa
ynaHom 27. 3akoHa O ocurypawy, OOHOCHO Y HMBOY He MaweM of 3.200.000 eBpa 3a XMBOTHa ocurypara 1
3.200.000 eBpa 3a cBe BPCTE HEXMBOTHNX OCUTypaksa.

Pesepse KomnaHuje obyxsaTajy eMUCMOHY NpemMujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pesepse.

Pagn obesbehuBara TpajHOr Mamupera obaBe3a W MofdHOLIEHA pu3nMKa y MOCnoBaky, ocurypasajyhe
ApywTBO bopmMuMpa rapaHTHY pe3epBy y ckrnagy ca 3akoHOM O ocurypawy U OanykoM O apekBaTHOCTU
kanuTana gpywTsa 3a ocurypawe/peocuryparse ("Cnyx6enun rmacHuk PC", 6p. 51/2015). NapaHTHY pesepBy
YMHEe NPUMapHW KanuTan v AONYHCKW KanuTarn, yMareHu 3a oAbuTHe CTaBke

OyropoyHa pesepBucama
MaTtemaTuuka pesepBa

Ob6pavyH MaTemaTuyke pe3epBe BpLUM Ce Y ckrnagy ca TexHWYKMM OCHOBaMa >XWMBOTHUX Ocurypawa, u
MpaBUnMHMKOM O KpUTEPUjyMMMA M HauMHY obpadyHaBaka MaTemMaTuyke pesepse, koju je KomnaHuja goHena
y cknagy ca Ognykom o TexHUYkuM pesepBama HapogHe 6aHke Cpbuje ("CnyxbeHun rnacHuk PC", 6p. 42/2015
n 36/2017).

PesepBa ce obpayyHaBa NpMMEHOM Hayena akTyapcke MaTemMaTuKe >XMBOTHWX Ocurypawa Mo HeTo
npocnektmBHoj metogn. OBpayyH ce 3a CBaku NpoOM3BOA OCUIypaka BpLUM Ha OCHOBY BEPUEUKOBaHMX
aKTyapcKO - TEXHUYKMX OCHOBA 3a 06payyH matemaTtmyke pesepBe, OTKYMHUX U KanutanncaHux BpegHoCTu 1
yyewha y gobutn, kopuwheweM MNPeTnocTaBkM KOH3WCTEHTHUX ca MpeTnocTaBkama TapudHor cuctema
kopuvwheHUM Mpu 3akibyyeny yrosopa. ObpayyHu ce BpLUe NOCebHO 3a CBaky BanyTy.

MaTtemaTtuyka pesepBa yKkrbydyje u obaBese Koje ce 04HOCE Ha MONNCe OCurypama X1BoTa ca AUCKPELIMOHUM
npaBom y4yewha y gobutn, dopmuparem pesepsu 3a ydewhe y nobutn. Pesepse 3a ydewhe y gobutn
obpasyjy no nonmcama no Kojuma je npunucaHa 4oodumT ocurypaHmumMmMma npuMeHOM HETO MPOCTNEKTUBHE METOAE.

Mopen HaBedeHor, cacTaBHW [e0 MatemaTuyke pe3epBe je M MpeHoCHa Mnpemuja ocuryparsa XueoTa
obpayyHaTa MeToaoM pro rata temporis, u pesepea Gyayhux TpolkoBa obpadyHaTa HETO MPOCMEKTUBHOM
MeToLOM.

TecT npoBepe JOBOILHOCTM 0bpadvyHaTe matemaTtudke pesepse (Liability Adequacy Test - JIAT Tect) yTBphyje
Ce Ha Kpajy nocnoBHe roguHe. TecT ce cacTtoju of nopehewa pesepBauunje U yrBpheHe cagallkwe BpeaHOoCTU
Hajoorbe npoLeHe TOKOBa rOTOBUHE (HOBYaHMX TOKOBA) KOju ce o4ekyjy y byayhHoctn. ObpadyH ce BpLuM 3a
CBaku yroBop nocebHo, 04BOjeHO 3a OCMrypara yroBopeHa y AeBm3amMa u AvHapuma.
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NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

Takohe, kod OMHapCKMx ocurypara OABOjeHO ce yTBphyje TeCcT OOBOMbLHOCTM 3a: YroBope KO Kojux ce
npuMetyje padvyHcka kamatHa ctona of 7,5% (go 1. oktobpa 2010.); yroBope KoA KOjUX ce npumenyje
pavyHcka kamaTtHa ctona of 6% (op 1. oktobpa 2010. go 1. maja 2016.); yroBope KoA Kojux ce npumeryje
padyHcka kamaTtHa ctona of 4,5% (og 1. maja 2016. rogmHe go 1. anpuna 2018. roguHe) 1 yroBope Kop, Kojux
ce npumensyje padyHcka kamaTHa ctona oA 3,5% (HakoH 1. anpuna 2018. rogune).

Kopg neBnsHux ocurypaka 0[ABOjeHO Ce BpLUM TeCT A0OBOSbHOCTM 3a yroBope Hactane npe 1. maja 2016, yrosope
3akrbyyeHe nsmehy 1. maja 2016. n 1. centem6pa 2017, yroBope 3akrbyyeHe nsmehy 1. centembpa 2017. un 1.
maja 2018, ogHocHoO yroBope HacTane HakoH 1. maja 2018. roguHe, roe ce pecnekTUBHO NpUMEkbYjy pavyHcke
kamaTtHe ctone: 3%, 2,5% 2,25% wn 1,8%. O4yekuBaHu TOKOBM rOTOBUHE 00yxBaTajy Oyayhe npuxone no ocHOBY
OuYeKMBaHe Npemuje ymareHe 3a 04ekMBaHe UCnaTe Mo OCHOBY LUTETA W OYeKMBaHUX Byayhux TpoLukosa.

3.12.2.Pe3epBe 3a uspaBHake pusmka

O6payyH pe3sepBu 3a U3paBHaHE pUsmMKa U3BPLLEH je Y cknaay ca [NpaBunHMkom o HaunHy yTephuBara n3Hoca
TEXHUYKUX pe3epBU 3a u3paBHawe pusuvka, koju je KomnaHuja goHena y cknagy ca OanykoM O TEXHUYKMM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 1 36/2017).

KomnaHuja obpasyje pesepBe 3a u3paBHae pu3Mka Ha BpPCTM ocurypamwa 14 - Ocuryparbe kpeguta, Ha
roguweM HUBOY. Pe3epBe 3a nspaBHame pusmka yBehaBajy ce npu roguiibem obpadyHy ako je octBapeH
HETO NOCMOBHM pe3ynTaT y OBOj BPCTW OcuUrypamna, 3a 75% no3nTUBHOI HETO NOCIIOBHOT pe3yrnTaTa, a HajBuLle
0o 12% npemuje y camonpuapxajy, 40K pe3epBe 3a U3paBHaHe pU3nka He AOCTUMHY rophby rpaHuuy.

PesepBe 3a u3paBHarbe pusunka ymarbyjy ce npu rogulikbem obpadvyHy ako je OCTBapeH HeraTMBaH Heto
MOCIMOBHM pe3ynTaT y 0BOj BPCTU ocuryparsa. PesepBe 3a M3paBHaHe puanka ymaryjy ce 3a yKynaH U3HOC
HeraTMBHOI HETO MOCMOBHOr pe3ynTaTa y OBOj BPCTM OCUryparsa, Npu YeMy yMakere He Moxe 6utu Behe of
M3HOCa pe3epBU 3a U3paBHaHE pU3nKa NpeTxoaHe roguHe.

3.12.3.Pe3epBe 3a 60Hyce 1 nonycrte

O6payyH pesepsu 3a 6oHyce 1 NonycTe BpLM ce y cknagy ca [MpaBunHMKOM O HauuHy yTBphuBama usHoca
TeXHU4YKuX pe3epBu 3a 6oHyce u nonycte, koju je KomnaHuja goHena y cknagy ca OanykomMm O TEXHUYKMM
pesepBama HapogHe 6anke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 1 36/2017).

PesepBe 3a GoHyce 1 nonycTe ce yTBPhYjy Y U3HOCY OYEKMBAHMUX NoBpaTa NpeMuje U3 onpmxofoBaHe npemuje
[0 naHa obpayyHa.

3.12.4.Pe3epBucama 3a HakHage v apyre 6eHudurumje 3anocneHnx

3.13.

KomnaHuja BpLuun pesepBucama 3a HakHage v gpyre 6eHunduumje 3anocneHunx n obenogaryeane y cknagy ca
MPC 19 "Mpumara 3anocneHnx". KomnaHvja BplM pesepBucara TPOLLKOBA 3a MCNNarty OTNPeMHMHAa U
TPOLLKOBA 3a ucnnary jybunapHux Harpaga. Npunvkom obpavyHa pesepBucama Kopuctu ce aktyapcku PUC
meTof (MeToa Kpeautupara NpojekToBaHe jeamHuLe).

®duHaHcujcke obaBese

Moo dwuHaHcujckum obaBe3ama cmaTpajy ce OyropoyHe obaBese (0bGaBe3e npema MoBe3aHVM MpPaBHUM
nMuuMa v NpaBHUM NuLMMa ca y3ajaMHUM yyelhem, AyropoyHmn kpeamTn, obasese no AyropodHMM xapTujama
Ofl BPEAHOCTM M ocTane AyropodHe obaBese), kpaTkopodHe obaBese M3 nocrnoBawa (AobaBrbadum n ocrane
obaBese 13 NocrnoBawa) 1 ocTarne kpaTkopoyHe obasese. [IpyLITBO HEMa AyropoyHe obaBese.

KpaTkopouHum obaBesama cMmaTpajy ce obaBese Koje AoCrneBajy y POKY of roauHy AaHa of AaHa unHuabe,
OHOCHO O[] AaHa roguwHer 6unatca.

duHaHcmjcka obaBe3sa je cBaka obaBesa Koja npeacTaBiba YroBOpHy o0aBesy:

- npepgaje roToBMHE UMW ApYror oMHaHCKjCKor cpeacTea ApYroM NpaBHOM fvuy, Unu
- pa3MeHe (OPUHAHCUjCKMX MHCTPYMeHaTa ca ApYrMM npaBHUM fvUMMa nof NOTeHUMjanHO HEMOBOMbHUM
ycrnosuma.
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3.13.1.

3.14.

3.15.

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

Mpunukom nouveTHor npusHaBawa obaBe3a, KomnaHuja mepu dumHaHcujcky obaBe3dy no HeHoj HabaBHOj
BPeQHOCTU Koja MpeacTaBiba MOLWTEHY BPeOHOCT HafOKHafe koja je MpuMibeHa 3a kY. TpaHCaKLMOHM
TPOLLKOBMW NPEACTaBrbajy pacxode nepvoaa y kome cy nnaheHu.

HakoH noyeTHor npusHaBana, KomnaHwja Mepu cBe cmHaHcujcke obaBe3e No aMoOpTU30BaHOj BPEAHOCTW.

®uHaHcujcka obasesa npecTtaje Aa ce npusHaje kaga KomnaHnwja mcnyHn obasBe3dy unu kaga je obasesa
nnahana npeagvifieHa yroBopom yKMHyTa unv uctekna.

Ob6aBe3e No OCHOBY LWITeTa U Apyre obaBe3se U3 NocnoBawa

ObaBe3e 3a LWITETE NO OCHOBY OCUrypaka ce eBUAEHTWPajy Y BUCUHW HakHafe 3a NUKBUAMpaHe wwTeTe Koje
Tpeba ucnnaTuTu ocurypaHviuyMma, KopMcHUUMMa ocurypaka unu TpehuM owTteheHuM nuuuma. 3a usHoce
npujaBrbeHNX, a HenvkBManpaHnx obaeesa NoO OCHOBY LUTETA, Kao M 3a U3HOCE HacTanux, a HenpujaBrbLEHUX
obaBesa no ocHoBy wTeTa, KomnaHwja chopmupa pesepsucama.

Ykonuko je obaBe3a MckasaHa y CTpaHOj BanyTW UMK je yroBopeHa BanyTHa Knayayna MpunvkoMm MoYeTHor
npusHaBaka, KomnaHuja o6aBe3y uspaxasa y AUHapvMma Tako LUTO Ce Ha U3HOC y CTPaHoj BanyTh NpuUMetbyje
3BaHWYHWU cpefrW Kypc Te CTpaHe BanyTe Ha AaTyM TpaHcakuuje. MNpomeHa AeBU3HOr Kypca of Aatyma
TpaHcakuuje Ao Aatyma ucnnate obaBe3e uckasyjy ce kao KypcHe pasnuke y KOpUCT NpUXOoAa, Unu Ha TepeT
pacxoga. Obasese nckasaHe y CTpaHoj BanyTu Ha faH bunaHca npepadyHaBajy ce npema 3BaHU4HOM CpefHeM
KypCy, a KypCHe pasnuke npu3Hajy ce Kao NpuXof Unm pacxog, nepuoaa.

Pe3epBe 3a npeHOCHe npemuje

OO6payyH NpeHOCHUX nMpemMuja BpLUK ce y cknady ca NpaBMNHMKOM O HauuHy yTBphHrBamka M3HOCa TEXHUYKUX
pe3epBu 3a MpeHoCHe npemuje, koju je KomnaHnuja goHena y cknagy ca OAanykom O TEXHWYKUM pesepBama
HapogHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 1 36/2017). MNpeHocHe npemuje cy obpadyHaTe
Ha YKynHy npemujy no “npo-pata-temnopuc” meTtody. TeCcT afeKBaTHOCTM NPEHOCHe npemuje, Kao u
JopesepBauuja Tamo rae ce nokasao AeduunT, ce BpLUM Kpo3 obpadyH pe3epBu 3a HEUCTEKIE PU3MKE.

Mopehene ca nckyctBom (run-off TecT) ce pagu 3a ykynHy NpeHoOCcHy npemujy (36up npeHocHe npemwuje u
pe3epBu 3a Heuctekne pusuke). MNopehere ca MCKYCTBOM YKYMHUX pe3epBM 3a MPeHOCHe npemuje 31.
peuembpa 2019. 1 Ha gaH 31. geuembpa 2020. Huje nokasano geduunT. 3a XMBOTHa OCUryparba 3a koja ce
obpayvyHaBa maTtemMaTuyka pe3epBa NpeHOCHa Npemuja je HheH cacTaBHU Oeo0.

PesepBucaHe wrete

O6pauyH pesepBuCaHUX LITeTa BpWKM ce y cknagy ca [lpaBunHUKOM O HauuHy YyTBphUBawa W3HOca
pesepBUCaHMX LWTETA, Koju je KomnaHuja goHena y cknagy ca Oanykom o TeXHUYkuM pesepBama HapopaHe
6aHke Cpbuje ("Cnyx6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja BpLuK pesepBucama 3a: HacTarne npujaBrbeHe, a HepeLLeHe LWTeTe, HacTane HenpujaBrbeHe WreTe
M TPOLLKOBE Y BE3U Ca peluaBawem WM ucnnatom wreta. KomnaHuja Bpwn pesepsucare 3a npuvjaerbeHe, a
HenVKBMAMPaHe LITeTe Ha OCHOBY MNojeanHadYHe npoLeHe n3Hoca wrete. Pesepse 3a peHTHe wteTe yTBphyjy
ce y kanutanicaHuMm M3HOCUMa, Kao cafallka BpeaHocT byayhunx peHTHUX ucnnata, yaumajyhu y o63vp u
oyekuBaHo nosehare TMX ncnnaTta.

PesepBucaH U3HOC Ha umMe HacTanux HenpujaBrbEHUX LWTeTa ce obpavyHaBa Ha HUBOY XOMOTrEHe rpyne pusmka
HEXMBOTHMX OCUrypara, OAHOCHO XOMOreHEe rpyne pusnka XMBOTHUX OCUrypaka 3a Koje ce He obpayyHaBa
mMatemMaTtuyka pesepsa. [log XxoMOreHoMm rpyrnom pusvka nogpasymeBa Ce jeiHa BpCTa ocurypaka O4HOCHO
Tapudpa, TapudHa rpyna unu HrUxXoB CKYN y OKBUPY jedHe BPCTE ocurypama, a Ynju pusmum nmajy ucte unm
CMWYHE KapakTepucTuke. Y 3aBUCHOCTM O KapaKTepucTuka MOojeAMHUX XOMOreHuX rpyna pusuka wu
pacnonoXxmBocTK noaartaka Ha gaH 31. geuembpa 2020. cnegehmum metTogama:

- MaywanHom meTodoM (BPCTEe OCUrypara: OCUrypare LUVHCKUX BO3Wra, ocurypake Ba3fyxomnsiosa,
ocurypare nNnoBHUX objekara, ocuryparse pobe y NpeBo3y, ocurypame ofi 0OAroBopHOCTM 360r ynoTtpebe
Ba3yXONnmnoBa, ocurypatwe of OAroBOpHOCTU 36or ynotpefGe nnoBHWX objekaTta, ocurypake KpeauTa,
ocurypare jeMcTBa, ocurypake (UHaHCHiCKUX rybuTaka, ocurypare TPOLIKOBA MpaBHE 3aluTuTe,
OCHOBHO XVBOTHO OCUTypare 1 ONYHCKO OCUTypatse Y3 OCUrypame Xusota); 1
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3.

3.16.

3.17.

3.18.

3.18.1.

(a

NPErNeQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBsak)

- Mack-oBum mogenom oLeHe pe3epBe 3a HacTane HemnpujaBrbeHe LWTeTe, rae ce Hajborba oueHa gobuja
Chain ladder meTtogom, a maprmHa pusuka Ha OCHOBY npeTtnoctaBke Aa Ri n R vmajy norHopmanHy
pacnogeny y uHTepBany nosepewa He Mawem oA 40% 3a R. lNMpumernyje ce 3a BpcTe ocurypama:
ocurypara 3a nocneguvue Hesroge, AO6POBOIbHO 3[4pPaBCTBEHO OCUTypamwe, OCUrypame MOTOPHMX
BO3Wna, ocurypawe MMOBMHE O noXxapa, octana ocuryparwa UMOBMHE, OCUrypara of OArOBOPHOCTU Of,
ynotpe6e MOTOPHMX BO3MIa, OCUrypare of OnLiTe OAroBOPHOCTM U ocurypare nomohu Ha nyTy. [NonasHu
MHTEepBanu rnoBepera Cy MHTEpBaNM MoBepeha Ca Kojuma je 3aBplueHa npeTxogHa roguHa. TokoMm
obpauyHa BpwM ce nopehere ca MCKYCTBOM, M Yy 3aBUCHOCTM Of pesyntaTta Ce KOpUryjy noyeTHu
MHTepBanu nosepetba. MNMocne obpayyHa BpLUN Ce TeCT afeKBaTHOCTU pe3epBMCaHVX LUTeTa 3a BpCTe
ocurypara rge ce y cnydajy geduuuta Ha nojeanHoj BpCTU, KOpuUryje uHTepean noBepera Ha HUBO Koju
he 3apgoBorbuTK JIAT TecT.

3a XMBOTHa ocurypama 3a koja ce obpayyHaBa MaTeMaTuyka pesepBa He BpLUM ce pe3epBauuja 3a HacTane
HerpujaBrbeHe LITETE.

PesepBucara 3a Heuctekne pusmnke

O6payyH pe3epBu 3a HEUCTEKIE pU3UKe BpLUK Ce Yy ckrnaay ca NpaBunHukom o HauuHy yTBphrBawa nusHoca
TEXHUYKUX pe3epBu 3a HeucTekne pusuvke koje je Komnanuja goHena y cknagy ca OanykoM O TEXHUYKMM
pe3epBama HapogHe 6aHke Cpbuje ("CnyxbeHn rnacHuk PC", 6p. 42/2015 n 36/2017).

MpaBunHukoMm je npepsBuheHo aa KomnaHwja obpasyje pe3epBe 3a HEWCTEKNE pU3MKE ako yTBpAM Ada je
O4eKMBaHW U3HOC LUTETa M TPOLLKOBA Y HAape4HOM Nepuoay no yrosopuma u3 Tekyher nepuoaa BuLK of, n3Hoca
obpayvyHaTe npeHOCHe Mpemuje Ha HMBOY BpCTe ocurypawa. NpumerseHa je dhopmyna roe ce pesepea 3a
HencTekne pM3nke padyHa kao Npou3Bo4 NPeHOCHe NpemMuje ca Aernom OYeKMBaHOT KOMOVMHOBAHOr pauuja Koju
npenasu 100%.

[onpuHoc 3a npeBeHTU BY

[HonpuHoc npeBeHTMBE NpeacTaBrba M3fBojeHa cpeacTsa KoMmnaHvje HamereHa ynarawnMa y NpeBeHTUBHY
3awWwTuTy, Kojuma ce npegynpehyje ocTBapere OCUrypaHOr cryyaja Ha OCWUrypaHoj MMOBWMHW M NULMMa K
CMamyjy nocrneguvue wWrteTHUX dorahaja, a koja ce Ha OCHOBY KpuTepujyma yTtBpheHux [paBunHukoM o
NpeBEHTMBM HAMEHCKMN YyCMepaBajy oapeheHnm ocurypaHmuuma Komnanuje. N3aBojeHa cpeactsa npeBeHTVBE
ce Npu3Hajy y OKBMPY NacMBHUX BPEMEHCKMX pa3rpaHnyera kao pacxof nepuoaa y Kom cy usaBojeHa.

Mpuxoaun

Mpuxoamn obyxsaTajy npuxoae of yobudajeHnx aktusHocT KomnaHuje (nocnoBHe u puHaHcujcke npmxoae) u
[obuTtke. YobuyajeHe o4HOCHO peoBHe akTMBHOCTM KoMnaHuje cy cBe akTUBHOCTU Koje KomnaHwuja npeaysmma
y Aernokpyry cBor paga, kao n akTMBHOCTM KOje Cy Ca hMMa NnoBe3aHe W Koje nodpxasajy Taj pag n o4 wera
npousunase unvm umajy nponpaTHy KapakTep.

Mpuxoge KomnaHuje 4vMHe MOCNoBHWU (OYHKLMOHAMHWU) MPUXOAM, NPUXOAW Of WHBECTULMOHE aKTUBHOCTW,
UHaAHCKjCKN NPUXOAMW, MPUXOAM NO OCHOBY ycknahuBamwa BPegHOCTM MMOBWHE W OCTarnu Npuxoau.

MocnoBHuM (¢hpyHKLMOHANHK) Nnpuxoaun

Y OKBMPY MOCIIOBHMX Npuxoaa KoMnaHuja eBuaeHTMpa npuxoge U3 AenaTHoCTM OCuryparsa, OQHOCHO Npuxoae
MO OCHOBY MPEMUjE OCUTyparba U CaoCUryparba yMareHe 3a U3HOC NPeMuje NpeHeTe Y Peocuryparse, npruxoae
HEernocpeaHO NoBe3aHe ca NocrioBMMa OCUryparsa 1 ocTase NocroBHe Nprxoae.

lpuxodu 00 npemuje ocuz2ypara u caocuzypara

Mpuxogoe od mpemuje ocuryparwa U caocurypawa npeacraBrbajy U3HOCK hakTypucaHe npemuje (gocnene
npemuje KoA ocurypawa XuBoTa) KOjy ocurypaHuk/yrosapad ocurypawa nnaha ocurypaBavy Ha OCHOBY
yroBopa O ocurypawy, OAHOCHO caocurypawy, ymaweHe 3a W3HOC Mpemuje Koju npunaga HapeaHoMm
ob6padyyHckom nepuogy (mpeHocHa npemuja). BucuHa npemuje ytepheHa je Tapudom npemuje npema BpCTU
ocurypara. TapudHy nonuTuky ycsojuo je M3epHm oanbop KomnaHuje.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
Mpemwja ce cacTtoju of byHKUMOHanNHe npemuje n pexujckor gogaTka. PYHKLMOHANHY NPeMujy YuHe TeXHUYKa
npemuja (3a cBa ocurypama) 1 JONprHOC 3a NpeBeHTUBY. Pexujckin joaaTtak KopucTu ce 3a nokpuhe TpoLuKoBa
cnpoBofiewa ocurypawa. HauvH pacnogene npemuvje ocurypaka no BpcTama XUBOTHUX U HEXUBOTHUX
ocuryparba yTBphyje ce MHTepHUM akToM Koju foHocu M3BpHn ogbop KomnaHuije.

(6) lpemuja npeHema y peocuaypam-e

Pacxogu no ocHoBy npemuja peocurypaka npeacraBribajy pacxofe peocuryparwa pusunka ko Opywtea 3a
peocurypame "[dyHaB-Pe" a.0.0. beorpag ca kojum KomnaHuja nma 3akrby4eHe yroBope o0 peocurypamy.

(8) OcmaJsiu nocs108HU nNpuxodu

OcTanu nocrnoBHU NpMXoan oAHOCEe Ce Ha NPUXOA Mo OCHOBY NpoAaje 3erneHe KapTe Koju ApYLWTBO OCTBapyje
y Be3u ca nonvcama o6aBesHor ocurypara ayToo4roBOPHOCTM U NpUXOAe of YCryHe obpaje wreTa.

3.18.2.Mpuxoau oa uHBecTUpara cpeacTaBa ocurypara
Y npuxofe oA MHBeCTMparba cpefcraBa ocurypamwa cnagajy: Nnpuxoan o 3aBUCHUX U MPUAPYXEHWX NpaBHUX
nvua, NpyMxoau o ynarawa y HeNMoKpeTHOCTH, MPUXOAM OF KaMaTta M MO3UTUBHMX KYPCHUX pasfnnka no OCHOBY
WHBECTUpawa, NPUXoau of ycknanueawa BpeQHOCTU (PUHaAHCUjCKUX CpedcTaBa Koja ce uckasyjy no dep
BpeAHOCTH, AobuumM o Npofaje xapTuja o4 BPe4HOCTK, U OCTanu NpUXoan of MHBECTULMOHE akTUBHOCTH.

3.18.3. ®DMHaHCHjckM npuxoau
®PuHaHcHjcke nNpuxode YMHe NPUXOoOM Of KamaTa, KypCHUX pasnuka, npuxoaum no OCHOBY edekaTa BanyTHe
knaysyrne, n octanum (UHAHCWCKN MPUXOAW, OCMM (PUHAHCUJCKMX MpuMXoda Of MHBecTupawa CpeacTaBa
ocuryparba.

3.18.4.Mpuxoam no ocHoBy ycknahuBawa BpeAHOCTM UMOBUHE
Mpuxoonm no ocHoBy ycknafuBawa BpPeAHOCTM WMMOBMHE OOyxBaTajy MO3MTUBHE edeKkTe npomeHe dep
BPEOHOCTN HemaTepujanHux ynarawa, HeKpeTHUHa, onpeme W 3anvxa — OO0 BUCMHE MPETXOAHO MCKasaHux
pacxoga 3a Ta CpeAcTBa no OCHOBY BpeAHOCHOr ycknahuBama, kao n Apyrnx ykuaawa UCrnpaBkvi BPeLHOCTU
Mo OCHOBY BpeAHOCHOr ycknahuBama y cknagy ca peneBaHTHUM MPC 1 MHTEpHOM perynaTmBoM.

3.18.5.0cTanu npuxoau
Y okBupy ocTanux npuxoAa, uckasyjy ce 4obvum no oCHOBY npofaje HeKpeTHUHa, onpemMe U HemaTepujanHux
ynarawa, 4obuumn of npofaje octataka ocurypaHux owteheHnx cteapu, HannaheHa oTnncaHa noTpaxveama,
BULLKOBUMPUXOAMN Of CMmamera obaBe3a, Npuxoou of yKuaawa [OYrOpoyvHWX pesepBucara U octanu
HENOMeHyTH Npuxoaun.

3.19. Pacxogu
Pacxogu obyxBaTajy TPOLLUKOBE KOjuU MPOUCTUYY U3 yobuyajeHmx akTnBHocTu KomnaHuje n rybutke.
Ha pauyHuma pacxopga obyxBaTajy ce MOCMOBHM pacxoaMm, pacxogu Mo OCHOBY WHBECTMpawa cpencrasa
ocurypawba, (MHaHCUCKU pacxoam 1M OCTanu pacxogu, koju obyxsaTtajy U pacxoge no ocHoBy obesBpehera
cpeacrasa.

3.19.1.MocnoBH#M (hyHKUMOHANHU) pacxoaun

Y okBUpY NOCMNOBHMX pacxoda KoMmnaHuja eBuaeHTpa pacxoae 3a AyropoyHa pesepsucarsa U pyHKLMoHanHe
JOMpuHOCe, pacxode HakHada WTeTa v YToBOPEHUX U3HOCa U Apyre yHKUMOHANHe pacxoge.
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(a

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOJIMTUKA (HacTaBak)
Pacxodu 3a dy2opoy4Ha pe3epgucara U hyHKUUOHasIHe OONpuHoce

Pacxofe 3a oyropoyHa pesepBicara 1 yHKLMOHarNHe AoNpYHOCE YMHE MaTemaTnyka pesepBea, JOoMNpUHOC 3a
NpeBeHTVBY, AONPUHOC 3a oAbpaHy of rpaaa, AonpuHoc MapaHTHOM doHAy, HakHada Penybnuykom dooHay 3a
30paBCTBEHO OCUTypahe, pesepBucara 3a U3paBHaHe pu3nka, U ocTana pesepBucakba M (PyHKLMOHASHI
[OMPUHOCH.

Mamemamuuka pe3epea

MaTemaTuyka pesepBa je TexHWYKa pe3epBa ApYLITBa 3a OCUIypake HaMereHa uamupuBarwy Oyayhux
obaBe3a No OCHOBY XMBOTHOI ocurypara. ObpayyHaBa ce Moje4MHa4YHO 3a CBaKW YroBOp O XXWBOTHOM
ocurypatrby, No NPOCMNEKTUBHO] METOAM 3a CBa OCUIypama KM1BOTa, Kao pasnvka cagallhbe BpegHocTn 6yayhux
obaBe3a ocurypaBava yTBpheHux yroBopom v cajallwe BpeaHocty byayhux obasesa yrosapaya ocurypara.

CacraBHu oeo MaTemaTnyke pesepBe Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHaje (ocurypaHe cyme) yroBapaymma, ocurypaHulmMmMa n KopucHmuuma
ocurypaa, yKkrbyyyjyhn n rapaHToBaHy OTKYMHY BpeAHOCT;

- pesepBe 3a yyewhe y gobutm 3a cBa ocurypama Kojuma je npunucaHa gobut Ha ocHoBy Opnyke
CkynwtunHe KomnaHuje;

- pesepBe 6yayhux TpoLLKOBa 3a CBa ocurypama Kof Kojux je npecrana obasesa nnahawa npemuje; n

- MnpeHocHa npemuja.

MaTtemaTunuka pesepBa ce nckasyje nocedbHo 3a csaky BanyTy. O6payyH matemaTtuyke pesepBe eHUCaH je
y TexHuykMm ocHOoBama XMBOTHMX ocurypawa Komnanuje, rge je npegsuhieHa npvMeHa npoOCnekTUBHMX
meTtoga: 6pyto - Ziellmer meToge n HeTo npocnekTMBHe. TexHU4kMM ocHoBama npeasufieHo je ga ce ko
peayKkoBaHMX (KanutanuampaHux) ocurypama, ocurypama yroBopeHux ca jeaHokpaTHuMm nnahawem npemuje un
P13MKO OCcurypara NCKIbY4MBO MprMeEksyje HeTO NpocnekTMBHa MeToAa. Takohe, pesepsa [obutn n pesepsa
6yayhux Tpolkosa ce obpayyHaBa HeETO NpocneKTMBHOM MeToaoM. KomnaHwja Bpwmn pesepsauujy 6yayhux
TPOLLKOBa 3a YroBope Kof Kojux je nmpectana garoa obasesa nnahamwa npemuje (ocurypara ca yroBoOpeHOM
jeAHOKpaTHOM NpemMujoM, KanuTanuanpaHa ocurypara).

3a obpayvyH cmarbera MaTemMaTuyke pesepBe (KOO aKTMBHUX YroBopa 3a OCurypake 3a Criydaj CMpTu u
JOXWBIbEHA) 38 HEaMOPTU30BaHE CTBapHe TPOLUKOBE MPOBU3Wje 3akibyyera yroBopa KOpUCTU ce BpyTo -
Ziellmer meToaa, npy Yemy cTona uunvepusauuje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - ctaTucTmyke ocHoBe obpayyHa matemaTuyke pesepBe (kamaTHa ctona v Tabnuue BeposaTHoha)
jenHake cy kamaTHOj cTonu 1 Tabnmuama BepoBaTHoha u3 TapudHor cuctema KomnaHuje.

OO6payyH MaTemaTuyke pesepBe YKibydyje 1 MOryRHOCT HEMOBOMbHMX OACTYNaHa PeneBaHTHUX (hakTopa Koju
ce kopucTe npu yTBphuBany pesepBe. HenosorbHa ofcTynaka yTBphyjy ce npumeHoM ogroBapajyhunx TectoBa
(JIAT) 3a npoBepy agekBaTHOCTM obpayyHaTe MaTtemaTuyke pe3epBe U y TOM Cryyajy BpLUM ce JoaaTHa
pesepBaLvja y3 obpasnoxere oBnawheHor aktyapa.

MartemaTuuka pesepBa ce oOOpayyHaBa M uckasyje nocebHO 3a MHAMBMAyanHa M rpynHa ocurypawba.
MaTemaTtuyka pesepBa 3a rpynHa ocurypawa Mopa GMTM MOKpMBEHA M3BOpMMA cpeacTaBa M cpeacTBuMa
mMateMaTMyKe pesepBe camo TOr FpPyMHOr ocurypawsa, YKibydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka 1 KopucHuKka ocurypara. Cpeacrea MatemaTtuyke pesepse hopmMupajy ce Ha HaumH Koju y cBakoM
MOMeHTY 06e36ehyje ucnyraBame cBMX 0b6aBesa 13 yroeopa o ocurypary v Behe cy of oTKynHUX BpeaHOCTU.

LonpuHoc 3a npeseHmugy
JonpuvHoc 3a npeBeHTUBY ce 06padyHaBa y MPOLIEHTY M 3a BPCTE OCUrypara y CKragy ca MHTEPHMM akToM

Koju goHocu M3BpwHmM ogbop KomnaHuje, a kojuMm ce yTBphyje HauMH pacnogene npemuje ocurypawa no
BpCTamMa XUBOTHUX U HEXNBOTHUX OCUTYypaH-a.

HonpuHoc 3a 006paHy 00 epada

KomnaHuja obpavyHaBa 1 MyuHUCTapCcTBY NOrbONpuBpesE M 3alUTUTE XMBOTHE cpeauHe nnaha gonpuHoc 3a
onb6paHy oA rpafa Ha ocHoBy unaHa 15. 3akoHa o ogbpaHu oa rpaga ("Cnyx6eHu rmacHuk PC", 6p. 54/2015).
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3. NPErNEeQ 3HAYAJHUX PAYYHOBOOCTBEHMX NMOJIMTUKA (HacTaBak)
HonpuHoc NapaHmHom ¢poHOy

OonpuHoc MapaHTHOM hboHay ce usaBaja Ha ocHoBy Oanyke Yapyxewa ocurypaBada Cpbuje o yTBphuBawy
BMCWHE [OMpMHOCAa oOpraHusauuja 3a ocurypakwe 3a obpasoBawe cpefactaBa M kopuwhewy cpencrasa
[apaHTHOr choHaa. NomeHyTOM oAnykoM je AedunHUCaH U3HOC AONpMHOCa MO MOTOPHOM BO3uny ogpeheHe
KaTeropuje, a 4ONPUHOC ce n3aBaja cpasmepHo 6pojy ocurypaHux Bo3una.

HakHada Penybnu4ykom ¢poHAy 3a 30pagcmeeHo ocuaypar-e

HakHaga Penybnuykom goHay 3a 34paBCcTBEHO ocurypame ce nnaha y nsHocy og 5% Ha nsHoc 6pyTo npemuje
ocurypara of ayTOOATrOBOPHOCTM Ha MMe LiTeTa ocurypasajyhux gpywitasa npemMa oBoM oHAy, Tako Aa
doHA He MOXe da NCTuYe AofaTHe perpecHe 3axTeBe NpemMa ApYLITBY 3a ocurypame.

Pacxodu 3a pesepsucarba 3a UspagHarbe pusuka

PesepBe 3a u3paBHamwe pu3unka ce u3geajajy y cknagy ca Ognykom O TexHudkum pesepBama ("CnyxbeHn
rnacHuk PC", 6p. 42/2015 n 36/2017) n peneBaHTHMUM akToOM nocnosHe nonuTtuke Komnanuje. KomnaHwuja
pe3epBe 3a u3paBHake pu3nka obpasyje 3a BpCTy ocurypara kpegura.

(6) Pacxodu HakHade wimema u y2080peHUX U3HOca ocuaypara

Pacxoau HakHaZe WTeTa 1 YyToBOPEHUX M3HOCa OcUryparsa NpeacTaBrbajy pacxofe 3a UcnnaTy HakHaga WwreTa
¥ OCUrypaHux cymMa U ApYrvx YroBOPEHWX U3HOCA Koju ce ucnnahyjy ocurypaHuLuuma, O4HOCHO KOPUCHULIMMA
ocurypatba.

3.19.2. TpowkoBu cnpoBofjewa ocurypamwa

TpoLuKoBM cnipoBofera ocurypara obyxBaTajy pacxoae 3a obaBrbame NocrioBa ocuryparba Yuje nokpuhe ce
BPLUM M3 pexujckor JofaTtka. TpOLUKOBU cripoBofersa ocurypama oGyxBaTajy TpPOLUKOBE amopTu3auuje
HeMaTepujarnHux yrnarawa, HeKpeTHMHa U oNpeMe, TPOLLKOBE pe3epBucara 3a Cy[cke CMOpoBe U 3a ucrnaty
HakHaga u gpyrux GeHeduumja 3anocrneHuma, TPOLIKOBe Matepujana, ropvea W eHepruje, NpoW3BOLHMX
ycryra, pekname v nponarasge, penpeseHtauuje, nopese v AONPUHOCE HE3aBUCHE Of pesyrnTaTa, TPOLUKOBE
HENPOM3BOAHMX YCryra, HemaTtepujanHe TPOLIKOBE Kao M TPOLUKOBE 3apafa, HakHaga 3apaga W gpyre
TpoLLKOBe 06aBrbaksa NOCrioBa ocurypatba.

TpoLUKoBM CipoBohera ocurypama y hrHaHCHjCKUM U3BeLTajuMa o6yxBaTajy TpoLLkoBe Npubase, TPOLLIKOBE
ynpaBe, ocTane TPOLUKOBE ChpoBofjewa ocurypawa, ymakeHo 3a NpoBM3Wje Off peocurypama.
OnpepercuBare TpOLUKOBa CripoBoferba ocurypama je y HermocpefHoj Be3u ca pacrnopefoM TPoLUKOBa Ha
hyHKLUMOHANHe aHanuTuke aeduHucaHe OanykoM o KOHTHOM OKBUpY M cafpXuHu padyHa y KOHTHOM oKBUpY
3a OpyLwTBa 3a ocuryparbe, O4HOCHO Ha TPOLLKOBE ynpaBe, TPOLIKOBE NpuGaBe ocurypama, 3aTiM TPOLLKOBE
ussuhaja, NnpoueHe, NUKBMAALMjE U UCNIATe LWTeTa, Kao U Ha TPOLLKOBE MO OCHOBY UHBECTULIMOHE aKTUBHOCTY.

TpowwkoBu npubase ykrbyyyjy TPOLLUKOBE HacTarne y Be3u ca 3aKiby4yMmBaieM HOBMX YroBOpa O OCUrypawy U
o6HoBM nocTojehux yroBopa. KomnaHuja Bpwn pasrpaHnyere TpoLliKoBa npubase ocurypama y cpasmepu
yyewha npeHocHe npemuje ocurypara, 6e3 npumrbeHnx caocurypawa, y yKynHoj 6pyTo npemujn ocurypama,
nojeguHaYHo No CBUM BpcTama ocurypara u3 ynaHa 8. n 9. 3akoHa o ocurypamwy, koje Komnanuvja obaBma y
cknagy ca nobvjeHom gossonom HapogHe 6aHke Cpbuje.

3.19.3.Pacxoau no ocHOBY MHBeCTUpaka cpeacraBsa
Y pacxoge MmO OCHOBY WMHBECTUpawa cpefcTaBa ocurypawa crnagajy: pacxogu no ocHoBy obesBpehena
WHBECTULIMOHMX HEKPETHMHA, pacxoau of ycknahusarwa BpegHOCTN (OMHaHCUjCKUX cpeacTaBa Koja ce uckasyjy
no cpep BpegHOCTK, rybuLM Npu NPOAajN XxapTuja o4 BPeAHOCTM U OCTanu pacxoAm no OCHOBY MHBECTULMOHE
aKTUBHOCTM.

3.19.4. ®uHaHcujckmu pacxoamn
duHaHcHjcke pacxode YMHe pacxogu Mo OCHOBY KamaTa, KYpCHUX pasnvKa, HeraTMBHW eeKTu Mo OCHOBY

BanyTHe Knayayrne v ocTanu (PUHaHCUjCKM pacxoam, oCMM (OUHAHCUCKUX PaCXOAa Mo OCHOBY MHBECTMparba
CPeacTaea ocurypatsa.
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3.

NPErNeQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBsak)

3.19.5.Pacxonu no ocHoBy o6e3Bpeljesa MMOBUHE

Y okBMpY pacxofja Mo OCHOBY o6Ge3sBpehewa MMOBUMHE, WUCKa3yjy Ce HeraTMBHU edeKTM BpeaHOCHUX
ycknanuBaka HeMaTepujanHux yrnaramwa, HEeKPeTHUHa 1 onpemMe, AYropoYHUX Y KPaTKOPOYHUX (DMHAHCUjCKUX
nnacmaHa (OenoHoBaka 1 ynarawa), 3anvxa, xapTuja og Bpe4HOCTM 1 MoTpaxkvBata.

3.19.6.OcTanu pacxoau

3.20.

3.21.

(a

(6)

Ocrane pacxofe uvHe rybuum rno OCHOBY pacxodoBara W MNpodaje onpeMe M HemaTepujarnHux ynarawa,
ryGuLm Mo OCHOBY NpoAaje HeKpeTHUHa, rybuum of npodaje MaTepujana, MakKoBM, CyACKM TPOLLKOBM U OCTanm
HEMOMEHYTU Pacxoam.

MpepayvyHaBake cTpaHMX cpeacTaBa nnahaka U KypcHe pasnuke

Cpeactea 1 obaBese uckaszaHe OpUrMHANHO y CTpaHOj BanyTu Ha AaH OunaHca crawa, npepadyHatu cy y
dyHKUMOHaNHy BanyTy No 3BaHWYHOM cpeahweM Kypcy HapogHe 6aHke Cpbuje koju je Baxuo Ha Taj AaH
(Hanomena 51). CpeactBa u obaBese ca YroBOpPeHOM BarnyTHOM Kray3ynom npepadyHate cy Ha AaH
cacTaBrbara bunaHca npema yroBopeHoMm Kypcy.

MocroBHE MpoOMeHe HacTarie y CTpaHoj BanyTu, Cy mpepadyHate y (YHKUMOHArHy BanyTy Mo 3BaHU4YHOM
CPEeAH-EM Kypcy Kojy je BaXMO Ha 4aH NMOCMOBHe NPOMEHE.

KypcHe pasnuke, HacTane kao pesynTtaT npepadyHaBakba, KhbKEHE CYy Y KOPUCT PMHAHCHCKMX npuxoda unm
Ha TepeT PUHAHCKjCKMX pacxoaa.

BeHneduumje 3a 3anocneHe
HonpuHocu 3a o6ase3Ho coyujanHo ocuzypam-e

Y cknagy ca nponvcuma Koju ce npumetsyjy y Peny6nuum Cpbuju, Komnanwja je y obasesn aa nnaha
JornpuHoce gpXaBHUM hoHAOBUMA Kojuma ce o6esbefyje coumjanHa curypHocTt 3anocreHux. Ose obasese
YKIbY4yjy AONPMHOCE 3a 3anoCreHe Ha TepeT NocrnoAasLa, y nusHocMa obpadyHaTm no ctonama nponncaHnm
perneBaHTHUM 3aKOHCKMM MponucumMa.

KomnaHuja je, Takohe, obaBesHa Oa of GpyTo nnarta sanocrneHux obycTaBu JonpuHOCE U Aa WX, Yy UMe
3anocrneHux, ynnatu Tum ooH4oBKMa.

HonpuHocy Ha TepeT nocrnogasLa U AONPUMHOCK Ha TepeT 3amnocreHor Ce Khbike Ha TepeT pacxoda nepuoga
Ha KOju ce ogHoce.

O6aee3e o ocHOBY omMpPeMHUHa MPUIUKOM ods1acka y NeH3ujy u jybunapHux Hazpada

Y cknagy ca lNojeaMHayHMmM KONMEKTUBHUM yroBopoM, KomnaHwja je y obaBe3n ga ucnnatu OTnpeMHUHE npu
OANacky y MeHsujy y BUCUHM Tpu npoceyHe 3apage y Peny6nvuu Cpbuju npema nocneawem objaBrbeHOM
nogaTKy penybnunykor opraHa HagneXxHor 3a NMocrioBe CTaTUCTUKE, U TPU MeceyvHe 3apaje Kojy je 3anocneHu
OCTBapMO 3a MeceL, KOju NPeTXoAN MeceLy y KoM ce ucnnahyje oTInpeMHMHa, OAHOCHO Y BUCUHW TPU NpoceyHe
3apage ucnnaheHe y KomnaHuju 3a meceu Koju npetxogmn MeceLy y Kom ce ucnnahyje oTnpeMHuHa, ako je To
3a 3anocneHor NoBoSbHYje.

Mopepn Tora, KomnaHuja je y o6aBes3n ga ucnnatu u jyounapHe Harpage 3a 10, 20 u 30 rogmMHa HenpekugHor
paga y Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY U3HOCa NpoceyHe meceyvHe 3apage KomnaHuje,
OoCTBapeHe y Mecely Koju NpeTxoau Mecely ucnnarte, v TO Yy pacnoHy oA jegHe A0 Tpu 3apage, 3aBUCHO Of
Tpajartba HENpPEeKUAHOr paga ko4 nocrogasLa.

KomnaHuja je camocTanHo obpadyHana u nckasana gyropodHe o6aBese no OCHOBY OTNPEMHMHA U jyGunapHux
Harpaza npMMeHOM COMNCTBEHOT akTyapckor obpadyHa y cknagy ca 3axtesuma MPC 19 "Tpumatsa 3anocneHux”
(HanomeHa 34.4) .

OTnpemHMHe MO OCHOBY CMOPa3yMHOr packuaa pagHor ogHOca eBUAeHTUpaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe roguHe.
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3.22.

3.221.

3.22.2,

3.22.3.

NPErNeQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

AKTyapcku 8obuum unm rybuum NponcTekny U3 MCKYCTBEHUX KOPeKLMja U MPOMEeHa y akTyapCK1UM o4ekmMBarbuma
AYropoYHmx obaeesa No OCHOBY OTNPEMHWHA NPK3Hajy Ce Yy KOPUCT UK Ha TepeT ocTanor pesynTa y nepuogy
Kafda HacTaHy.

Mope3un n ponpuHocu
Mopecku pacxop nepuopa

Mopes Ha gobuTtak ce obpayvyHaBa 1 nnaha y cknagy ca ogpenbama 3akoHa 0 nopesy Ha 4OOUT NpaBHUX Nuua
(y marbem TekcTy "3akoH") n peneBaHTHUM NOA3AKOHCKUM aKTMMma.

Tekyhun nopes Ha gobuTak npeacTasrba U3HOC Koju ce obpavyHasa NPMMEHOM MponucaHe Mopecke cTone of
15% (31. peuembap 2019. roaunHe: 15%) Ha NopecKky OCHOBULY UCKasaHy y NopeckoM BunaHcy, koja ce Moxe
yMarU1TU 3a NPeTXodHO peanusoBaHe nopecke rybutke, AOK ce Ha Kpajy yTBpfheHa nopecka obaBe3a Moxe
yMawuTn 3a yTBpheHe nopecke kpegute. OCHOBMLY 3a OMNope3vBake YMHU ornopesuBu gobutak, koju ce
yTBphyje ycknahuBaweMm pesyntaTta (gobutka mnu rybutka) m3 nojeguHavHor GunaHca ycrnexa, a Ha HauvH
yTBpfHeH oBMM 3akoHOM.

3akoH o nopesy Ha gobutak Peny6nuke Cpbuje He npeaBuha aa ce nopecku rydbuum us Tekyher nepmoaa mory
KOPUCTUTK Kao OCHOoBa 3a nospahaj nope3a nnaheHor y npeTxogHum nepuoguma. Mefytum, ryéuum us tekyher
nepuofa McKa3aHW Yy MOpPecKoM OumnaHcy MOry ce KOpUCTUTM 3a yMawehe nopecke ocHoBuue Oyayhux
obpadyHckux nepuoaa, anv He gyxe of net roguHa. MNMopecku rydbuum Hactanu npe 1. jaHyapa 2010. roguHe
MOry ce NpeHoCUTH Ha padvyH Byayhux gobutaka y nepuogy He AyxeM of AeceT roauHa.

Mopeckn BGunaHc ce npenaje HajkacHuje y poky og 180 gaHa of faHa ucTeka nepuoga 3a Koju ce yrephyje
nopecka obaBesa. KomnaHuja TokoM roguHe nopes Ha fobuTtak nnaha y BUAY MECEYHWX akoHTauuja, uunjy
BUCWHY yTBpPHYje Ha OCHOBY nopecke npujaBe 3a NPEeTXOAHY roauHY.

OpnoxeHa nopecka cpeacTBa U obasese

OpanoxeHun nopes Ha gobutak ce obpadyHaBa kopuwhewem MmeToae yTBphrBawa obaBesa npema dunaHcy
CTarba, 3a NpMBpEeMeHe pasnuke npousaiune u3 pasnvke n3aMehy nopecke ocHoOBe NOTpaxuBaha U obasesa u
HMXOBE KiUroBoACTBEHE BpeaHocTU. OanoxeHa nopecka cpeacrea u obaeese ce obpadyHaBajy Mo Nopeckoj
CTOMNM YKja ce NpMMeHa o4ekyje y nepuoay kaga he ce cpeacTBo peanv3oBaTu, OAHOCHO obaBesa N3sMMpUTH.

OpanoxeHe nopecke obasese ce NpusHajy 3a cBe OnopesuBe NpuepemeHe pasnuke. OanoxeHa nopecka
cpencTea ce NMpu3Hajy 3a cBe oaBWUTHe MPUBpPEMeHe pasfuke U nopecke rybuTke WU KpeauTe, Koju ce mory
NPEHOCUTU y HapedHe duckanHe nepuosae, [0 cTeneHa [0 kojer he BepoBaTHO NOCTojaTh onopeanen fobuTak
0f1 KOjer ce OfnoXeHa Nopecka CpeacTBa MOTY CKOPUCTUTH.

OnnoXxeHn nopes ce KiWKU Ha TEPeT WUIK Y KOPUCT GunaHca ycrexa (Kao OAMOXEHW MOPECKU pacxof Unu
npvxog nepuoga), OCvM Kaga ce OOHOCH Ha CTaBKe KOje Ce KHsWKEe AMPEKTHO Y KOPUCT UMK Ha TepeT kanuTana,
1y TOM Crny4ajy ofnoxeHU nope3 Takohe ce pacrnopefyje y okBupy kanuTana.

Mope3un u gonpuHOCH Koju He 3aBUCE Of pe3ynTaTa

Mope3n 1 JOMpPUMHOCK KOjU He 3aBUCe Of pesynTaTa YKIbydyjy nopes Ha WUMOBWHY, AOMPUHOCE Ha TepeT

nocroaasLa Mo OCHOBY NpuMatrba 3arnocneHux, kao v apyre nopese U AONpuHoce y cknagdy ca peny6nuykum u
OMLITUHCKUM Mponucuma.
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4, nPuUxoau oa NPEMUJA OCUI'YPABA U CAOCUTYPABA

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
O6payvyHaTa npemuja ocurypara 1 cocurypama:
XueomHa ocuzaypam-a
Mpemuja ocurypara 2.868.647 2.612.864
Mpemuja caocurypara 119.339 25.636
2.987.986 2.638.500
HexueomHa ocuaypara
Mpemuja ocurypara 26.281.803 25.279.905
Mpemuja caocurypara 407.237 493.011
26.689.040 25.772.916
BpyTo npemuje ocuryparwa u caocuryparwa 29.677.026 28.411.416
Mpemuja npeHeTa y caocurypame - nacuBHa:
YKusoTHa ocurypana (5.710) (1.001)
HexwnBoTHa ocuryparba (1.143.982) (1.066.699)
(1.149.692) (1.067.700)
Mpemuja npeHeTa y peocurypame - (HanomeHa 45):
>KnBoTHa ocurypama (9.831) (6.300)
HexwnBoTHa ocuryparba (1.950.421) (1.615.702)
(1.960.252) (1.622.002)
Pe3epBe 3a npeHocHe npemuje - (HanomeHa 37):
)KusommHa ocuzypar-a
[MpeHocHa npemuja ocurypama (26.302) (211.741)
[MpeHocHa npemuja u3 NPUMIbEHNX caocurypama 8.159 (8.159)
(18.143) (219.900)
HexueomHa ocuzyparba
lMpeHocHa npemMuja ocurypama (695.885) (600.314)
MpeHocHa npeMuja U3 NPUMIbEHNX caocurypama (5.521) (160.588)
(701.406) (760.902)
(719.549) (980.802)
Pe3epBe 3a HeucTekne pusuke - (HanomeHa 38) (84.146) (60.638)
YKynHo 25.763.387 24.680.274

Tokom 2020. rognHe gowrno je go nopacta 6pyTo npemuje ocurypawa u caocurypama 3a 4,45% y ogHocy Ha
NPEeTXOAHY roAuHy, Npu Yemy je 6pyTo Npemuja HeXMBOTHUX OCUrypara U caoocurypawa nosehana sa 3,55%,
Hajsehvm genom ycnen nosehara 6pyTo Npemuje No 0OCHOBY OcUrypaka MMOBWHE, a 6pyTO Npemuja XMBOTHUX
ocurypara 3a 13,25% ycnen nosehawa GpyTO Nnpemuje No OCHOBY PU3MKO ocurypara kusoTa. CTpykTypa
npemMuje no BpcTama ocurypama npukasaHa je y Hanomeru 47.3.

5. nPmnMxoaum of nocCrnoBA HEMOCPEAHO MNOBE3AHUX CA NMOCJIOBUMA OCUTYPABA

Y xurbapama gnHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
Mpuxoam o npoaaTe 3eneHe kapte 167.604 352.541
Mpuxoamn og ycnyxHe obpage u npoueHe wteTa 103 144
[Mprxoam og NnpoBmsMja yCnyxHUX ucnnara wreTa 9.151 7.973
YKynHo 176.858 360.658
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6. OCTAIIU NOCNOBHM NPXoaun

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6bpa

2020. 2019.
[Mpuxoam no ocHoBy AOGUjEHMX TPOLLKOBa CyACKMX CnopoBa 76.892 79.041
Mpuxoam og 6oHyca 13 nocrnosa caocurypama 164.574 195.984
OcTtanu NocnoBHU NPUXOAKU 81.998 10.292
YKynHo 323.464 285.317

7. PACXOOU 3A AYTOPOYHA PE3EPBUCAKA U PYHKLIMOHAIHE OOMNPUHOCE

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
MaTtemaTunuyka pesepBa 454.139 316.201
JonpuHoc 3a npeBeHTuBY 305.797 303.740
HonpuvHoc 3a ogbpaHy of rpaga 88.162 76.718
HonpuHoc NapaHTHOM hoHay 216.281 223.628
PesepBucara 3a n3paBHawe pusmka 11.037 12.861
PesepBucara 3a 6oHyce 1 nonycre 58.065 27.158
Octanu pacxoam 3a 4yropoyHa pesepsucarba u
dyHKUMOHaNHe aonpuHoce 583.034 613.165
YKynHo 1.716.515 1.573.471

KpeTame Ha payyHMMa maTeMatuyke pesepse, pe3epBucarba 3a U3paBHame pusunka, kao U pesepsucara 3a
BoHyce v nonycre cy npukasaHu y Hanomexn 34, a kpetarse Ha padyHy NpeBeHTMBE npukasaHa cy y HanomeHu

Octann pacxogu 3a OyropovHa pesepBucarba U yHKUMOHanHe gonpuHoce y usHocy of 583.034 xurbape
auHapa y 2020. roguHm (2019. roguHa: 613.165 xurbaga guHapa) ogHoce ce Ha usaBajakbe 5% op 6pyTo
npemMuje ocurypawa of ayToOAroBOpHOCTU 3a Penybnnyku ¢oHA 3a 34paBCTBEHO Oocurypamse, y cknagy ca
unaHom 35. 3akoHa 0 oGaBe3HOM ocurypawy y caobpahajy ("Cnyx6eHu rnacHuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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8. PACXOOU HAKHALA LUTETA N YTOBOPEHUX U3HOCA

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.

JInkBnampare wrete 1 yroBoOpeHU M3HOCU XMBOTHUX OCUTypaksa 1.788.993 1.549.308
JInkBnampaHe wreTe HeXMBOTHUX OCUrypara 9.447.336 9.142.545
JlukBuampaHe WwteTe - yaenu y Lwutetama caocurypama - XxXmeoT 86.648 11.146
JIukBuampaHe wteTe - yaenu y lwuretama caocurypama - HeXxXunsoT 104.879 120.886
NuksnanpaHe wWTeTe - yaenu y wretama peocurypara u

peTpouecuja - 1.687
Pacxoau nssuhaja, npoueHe, nuksmgauumje u ncnnare

HakHaga wTeTa 1 yroBopeHux u3Hoca 781.696 709.153

YkynHo: 12.209.552 11.534.725
Mpuxoam oa yyewha caocurypara y HakHagu wreTa (273.870) (231.641)
Mpuxoou of yvewha peocurypama u petpouecuja y

HakHagu WTeTa HeXMBOTHUX OCUrypama (306.847) (210.135)
Mpuxoam oa yyewha peocurypara n peTpouecuja y HakHagm

LITETA XNBOTHUX OCUTypaHa (1.333) -

Ykynno: (582.050) (441.776)
YKynHo 11.627.502 11.092.949

CTpyKTypa NvMKBUAMpaHuX LWTeTa No BpcTamMma ocurypara npukasaHa je y Hanomenu 47.3.

9. PE3EPBUCAHE LUTETE - MOBERAKE

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2020. 2019.
Pe3epBucaHe LiTeTe XMBOTHUX OCUTypara, HETO MPOMeHa:
- HacTane HenpujaBrbeHe WTeTe 23.321 77.985
- HacTane npujaBrbeHe WTeTe 16.005 11.789
39.326 89.774
PesepBucaHe WwreTe HEXMBOTHNX OCUTypara, HETO NPOMeHa:
- HacTane HenpuvjaBrbeHe WreTe (50.971) 1.034.330
- HacTane npvjaeBrbeHe WTeTe 830.890 455.114
779.919 1.489.444
PesepBucaHe wTeTe caocurypama, peocurypaa,
HeTo NpoMeHa:
- XXMBOT 4.459 737
- HEXMBOT 3.703 (486)
8.162 251
YkynHo 827.407 1.579.469

[MpomeHe Ha pavyyHumMma pes3epBUCaHMX LUTETa Yy TOKY roanHe Cy npukasaHe y Hanomenn 47.3.

23



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roguHe

10.

1.

12.

NPUXOaun No OCHOBY PErPECA U NPOOAJE OCUIYPAHUX OLUTEREHUX CTBAPU

[Mprxoam no ocHOBY perpeca y 3emrbun
Mpuxoam oa perpeca y MHOCTPaHCTBY
Mpopaaja ocurypaHux owteheHnx cTeapu

YKynHo

CMAHKEHE OCTAJIUX TEXHUYKUX PE3EPBU — HETO

Cmarere MaTeMaTunyke pesepse
Cwmarene pe3sepse 3a 6oHyce v nonycre

YKynHo

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
515.510 455.726
21.594 21.876
112 1.352
537.216 478.954

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
34.349 27.280
11.710 29.501
46.059 56.781

KpeTamne Ha padyyHuma ocTanmx TEXHUYKUX pe3epBu cy npukadaHa y Hanomexu 34.

PACXOOU 3A BOHYCE M NONYCTE

Pacxoau no ocHoBy GoHyca
Pacxoau no ocHoBy nonycra

YKynHo

Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
488.630 509.635
1.435.148 1.228.445
1.923.778 1.738.080
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13.

14.

NPUXoaun No OCHOBY MHBECTUPAHA CPEACTABA

Y xuragama gMHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2020. 2019.
Mpuxoam of 3aBUCHMX NpaBHMX Nuua (HanomeHa 45) 240.584 245.966
Mpuxogu of 3aKynHUHA UHBECTULIMOHNX HEKPETHMHA 78.829 82.432
Mpuxoam of ycknahveaka BpegHOCTU MHBECTULIMOHMX
HekpeTHMHa (HanomeHa 24) 40.905 198.552
Mpuxoamn og npogaje HENOKPEeTHOCTH (ge3nHBECTUpara) - 7.348
Mpuxoamn og kamaTa Ha genosnTte 136.564 121.835
Mpuxoamn og kamaTa Ha ApXaBHe XapTuje o4 BPeAHOCTU 812.546 804.840
Mpuxoam oa ycknahmeara BpegHOCTN UHaAHCHjCKMX cpeacTaBa
KOja ce nckasyjy no ep BpegHOCTM Kpo3 BunaHc ycnexa 953 23.743
Jobuumn on npoaaje xapTuja og BpegHoOCTH 4.450 38.587
Mo3uTMBHE KypCHE pasnuke N3 akTUBHOCTM MHBECTMPaHa 2.149 12.631
OcTanu npmxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTMU 189.279 17.005
YKynHo 1.506.259 1.552.939

Mpuxoamn of 3aBMCHMX NpaBHUX nuua y usHocy of 240.584 xurbage gvHapa y 2020. roguHu ogHoce ce Ha
npuxoge oA AVMBMAEHAE W TO O KOHTPOMMCAHMX MpaBHMX nuua: JyHaB” ApywTBO 3a ynpaBrbakwe
[o6poBorbHMM neHsmjcknum poHaom a.a. beorpag y nsHocy oa 140.641 xurbagy avHapa u JyHas Pe” a.a.o.
Beorpap y nsHocy og 99.943 xurbage avHapa (HanomeHa 45).

Mpuxoam o kamata Ha geno3nte 6enexe nosehawe y 2020. roamHn 3a 12,09%, Aok cy NpUXoan O ApKaBHUX
OYXHUYKNX XapTuja of BpegHocTy noehaHe 3a 0,96% y ogHOCY Ha MCTU Nepuog NPETXOOHE roAMHE.

OcTanu npuxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTM Yy n3Hocy of 189.279 xurbaga guHapa y 2020. roguHu
benexe nosehawe y3pokOBaHO Mpuxoguma no ocHoBy AuBuaeHae KomepuujanHe GaHke a.n. beorpapg y
nsHocy of 178.458 xurbaga guHapa.

PACXOOU NO OCHOBY MHBECTUPAHA CPEACTABA

Y xurbagama guHapa

3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.

Pacxogu no ocHoBy 06e3Bpeferna MHBECTULMOHMX

HekpeTHuHa (HanomeHa 24) 277.512 26.363
Pacxogu no ocHoBy ycknahyBara BpegHOCTU (DUHaHCUCKMX

CpeAcTaBa Koja ce nckasyjy no dep BpegHOCTH Kpo3

6bunaHc ycnexa 77.125 20.429
HeraTnBHe KypcHe pa3snuvke U3 akTUBHOCTM UHBECTUpPaha 2.017 25.779
YKynHo 356.654 72.571
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15.

15.1.

TPOLLKOBU CNMPOBOKHEKA OCUTYPABA

Tpowkosu npnbase (Hanomere 15.1. n 31.1)

Tpowkosu ynpase (HanomeHa 15.2)

OcTtanu TpoLLKoBU cnpoBofera ocuryparwa
(Hanowmena 15.3)

MpoBwu3uja og peocurypama

YKynHo

TpowkoBu npuGase

MpoBwu3uja 1 gpyre HakHaae 3a ycryre nocpeaoBama
1 3acTynawa
YKynHo npoBu3suje

TpolukoBU MaTepujana, ropmMsa U eHepruje

HeTo 3apage

[Nopes Ha 3apage

HonpuHocwn Ha 3apage

TpoLukoBu HakHaga hM3NYKMM NULMMa No OCHOBY YroBopa

[HeBHMLE 1 TPOLLKOBM Cnyxb6eHunx nyToBama

TpoLukoBu NpeBo3a pagHuka

OTnpemHuHe

JybunapHe Harpage

OcTanu nM4HM pacxoau 1 TPOLLKOBM 3apaja

[o6pOoBOIbHO NEH3VMOHO U 34PaBCTBEHO OCUTypaH-e

Tpowwkosu TpaHcnopTa v MTT TpoLukoBu

TpoLukoBu oapxaBaha

TpoLukoBu 3akyna

TpoLLKOBM pekname 1 nponaraHge

CnoH30pCTBO M JOHATOPCTBO

TpolukoBu penpeseHTauuje

TpolukoBU NpemMuja ocurypama

TpoLukoBu nopesa 1 gonpuHoca

TpoLukoBu NnaTHOr NpoMeTa

TpOLLKOBU HEMPON3BOAHNX yCnyra

OcTanu TpOoLLKOBU

YKynHO ocTanu TPoLUKOBU Npu6ase

MpomeHa pasrpaHuyeHux TpoLukosa npubase —
cMmanere/(nosehare)

YKynHO TPOLIKOBM npubase

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuemb6bpa

2020. 2019.
5.987.419 6.492.329
2.064.385 1.996.683
35.487 36.457
8.087.291 8.525.469
(112.563) (104.838)
7.974.728 8.420.631

Y xum-agama guHapa
3a roauvHy Koja ce 3aBpLiaBa

31. peuemb6pa

2020. 2019.
897.686 859.490
897.686 859.490
216.312 252.264

1.830.374 1.695.372
219.175 203.535
923.704 865.309

31.756 25.617
6.992 13.869
52.154 56.878
11.759 4.567
21.907 33.193
40.581 40.922
141.009 104.710
53.552 57.358
22.156 52.890
443.634 349.229
502.837 443.523
305.424 317.560
69.559 88.003
41.862 68.265
64.968 61.578
93.642 110.708
143.100 135.305
49.759 70.234
5.286.216 5.050.889
(196.483) 581.950
5.987.419 6.492.329

TpowkoBu npubase cy y 2020. roanHn cmaweHn cy 3a 504.910 xurbaga guHapa, ogHocHo 7,78%, WTo je
Hajsehum fenom nocrneauua nosehawa pasrpaHMyeHnx TpoLLKoBa npubase, a y cknagy ca padyHOBOACTBEHOM
nonutukoM Opywitea (HanomeHa 3.10). Ykonuko 6u uckrmbyuunu edpekte pasrpaHuyersa, TpoLLKoBu npubase
cy noehaHu 3a 273.523 xurbage ovHapa, ogHocHo 4,63%. Hajsehu neo nosehawa TpolwkoBa npubase je
nocneavua nosehara TpolwkoBa OpyTo 3apaga, TPOLLKOBA 3aKyna M TPOLLKOBa pekiame 1 nponaraHge.
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15.

15.2.

15.3.

TPOLLKOBU CNPOBOREKA OCUTYPAHA (HactaBak)

TpowkoBu ynpaBe

AmopTu3aumja

YKynHo amopTu3auumja

TpoLwkoBn maTepujana, eHepruje, ycnyra u
HemaTepujanHu TPOLLKOBU

TpoLuKoBK TpaHcnopTa 1 NTT TPOLLKOBU

OppxaBamre

3akyn

YKynHoO TPOLUKOBU MaTepujana, eHepruje, ycnyra u
HemaTepujanHu TPOLLKOBU

HeTo 3apage

Mopes Ha 3apage

HonpuHocu Ha 3apage

TpoLukoBK HakHada pU3nUKMM NMumMMa No OCHOBY YroBopa

TpoLIKoBM HaKHada YnaHoBMMa OpraHa yrnpasrbaka
1 Hagsopa

[HeBHULE 1 TPOLLKOBYU CryHeHnx nyToBara

TpoLuKkoBUM NpeBo3a pagHuka

TpOLLKOBU OTNPEMHMHA

TpowwkoBu jybunapHux Harpaga

OcTanu nu4HM pacxoam u TPOLLKOBM 3apaja

[o6poBOIbHO NEH3NOHO OcUrypare

YKynHO TPOLIKOBM 3apaja, HakHaga 3apaga U ocTany fIMYHU
TPOLUKOBU

TpoLukoBU penpeseHTauuje
TpoLukoBu npemuja ocurypama
TpoLuKkoBM Nnopesa 1 gonpuHoca
TpoLuKoBK NnaTHoOr npomeTa
TpoLLKOBU pe3epBucaksa 3a UcnnaTy HakHaaa
n apyrmnx 6eHeduuwnja 3anocneHnx (Hanomera 34.4)
YKynHoO ocTanu TPOLIKOBMU ynpaBe

YKyn HO TPOLUKOBU ynpaBe

OcTtanu TpowkoBu cnpoBoljewa ocurypamwa

TpoLwKkoBU MaTepujana, eHepruje u Npon3BOAHNUX ycryra
TpoLukoBU penpeseHTaumje 1 npemuje ocurypamwa
TpoLuKkoBM Nopesa 1 gonpuHoca
TPOLLKOBU HEMPOM3BOAHWNX yCIyra u octanu
HemaTepujanHu TPOLLKOBM
TpoLwKkoBK 3apaja, HakHaaa 3apaja 1 octanu
NMYHKU pacxoam

YKynHo

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
226.326 230.793
226.326 230.793
560.484 494.465

36.431 32.572
19.638 32.370
28.377 30.210
644.930 589.617
560.852 508.059
69.138 62.526
280.847 259.153
17.931 16.520
12.159 11.908
3.700 15.676
12.295 14.589
3.227 4.553
8.272 8.568
18.711 23.408
32.803 26.069
1.019.934 951.029
6.232 9.492
10.420 14.295
23.567 22.891

8.708 9.778
124.267 168.788
173.195 225.244

2.064.385 1.996.683

Y xummapama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
254 240

81 131

32 32
26.447 28.902
8.673 7.152
35.487 36.457

27



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roguHe

16. OPUHAHCUJICKU NPUXOOUN — ocum chmHaHCHjcknx npuxopa No OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Mpuxoam og kamaTa U3 ocHoBa ocurypama
Ocrtanu npuxoan o kamarta

Mo3nTuBHe KypcHe pasnuke

EdpekTn BanyTHe knaysyne

OcTanu crHaHCKjCK1 NpUXoam

YKynHo

17.  NPUXOAU O YCKNABUBAKLA BPEAHOCTU NMOTPAXUBAKLA U APYTE UMOBUHE KOJA CITYXKU

3A OBABJbAKE OENNATHOCTH

Mpuxoam og ycknahusarwa BpeAHOCTU (PUHAHCKHjCKMX NnacMaHa

Mpuxoam of ycknahveara BpegHOCTU NOTpaXuBama
(HanomeHa 29)

Mpuxoam of ycknahyeara BpegHOCTU HEMOKPETHOCTH

YKynHo

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6bpa

2020. 2019.
188.662 185.253
75 4.806
4.933 8.266
17.914 11.104
345 4.039
211.929 213.468

Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
21.081 164.975
520.336 1.447.201
- 10.204
541.417 1.622.380

Mpuxoamn oa ycknahvBara BpegHoCTn notpaxueama y 2020. roagnHY Cy HUXKM Y OAHOCY Ha NPETXOAHY rOANHY
3a 64,05%, wro je Hajsehum aenom nocneauua ykmaawa UCcnpaBke BPe4HOCTU NoTpaxuBawa o Penybnuke
Cpbuje y 2019. rogmHn y ykynHom nsHocy of 1.042.889 xurbaga anHapa (HanomeHa 27).
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18.

19.

20.

20.1.

PACXO[U NO OCHOBY OBE3BPEHEHWA MNOTPAXUBAKA U OPYTE UMOBUHE KOJA CITYXKU 3A

OBABJbAHKE OEJIATHOCTHU

VcnpaBka BpegHOCTM noTpaxuBaka (HanomeHa 29)
Wcnpaska BpefgHocTu yvewha y kanutany

Pacxogu no ocHoBy 06e3Bpehera hrHaHCKjCkuX nrnacmaHa
Pacxogu of ycknahuvBara BpegHOCTU HEMOKPETHOCTH

YKynHo

OCTANU NPUxoaun

[o6wuumn og npoaaje HeNOKPETHOCTU

HannaheHa oTnvcaHa noTpaxuBara

Mpuxooun og cmawena obaBesa

Mpuxoam oa ykuaawa oyropoyHux pesepeurcara
OcTanu HenoMeHyTH Npuxoan

YKynHo

NOPE3 HA JOBUTAK

KomMmnoHeHTe nope3a Ha aoburak

Tekyhu nopes — nopeckn pacxod nepvoaa
OpnnoxeHun Nopecku pacxoq

YKynaH nopecku pacxopn

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
1.099.643 1.312.648
- 781

2.081 124.815

- 6.343
1.101.724 1.444.587

Y xuroagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2020. 2019.
7.628 33.590
11.941 9.049
4.927 34.614
81.786 84.936
21.236 22.519
127.518 184.708

Y xurbapama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
(433.773) (401.697)

38.241 (9.105)
(395.532) (410.802)
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20.

20.2.

20.3.

NOPE3 HA OAOBUTAK (HacTtaBak)

Ycarnawasawe nope3a Ha [obuTtak m npoun3Boaa pe3ynTtaTta nocyioBawka npe onope3mBaka n

nponucaHe nopecke ctone

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuemb6pa

2020. 2019.
[JobuTtak npe onope3uBama 3.593.985 3.412.618
Mope3 Ha no6uTak No 3aKOHCKOj nopeckoj ctonu oA 15% (539.098) (511.893)
EdekaT npruxoga kamarta no OCHOBY AYXXHUYKMX XpaTuja of,
BpeaHOCTW Ynju je ngasanau Penybnuka Cpbuje 121.881 120.726
HeTto nopeckun edekTn ocTanmx pacxofa u npuxoaa Koju ce He
npu3Hajy y nopeckom GunaHcy (15.888) (9.650)
Ocrano (668) (880)
Hobutak/(rybuTak) no OCHOBY OANOXEHMX Nopesa 38.241 (9.105)
YKynaH nopecku pacxop, (395.532) (410.802)
EgpekmueHa ropecka cmona 11,01% 12.04%

HeTo oanoxeHe nopecke obaBese

Ha pan 31. geuembpa 2020. rogmHe HeTO oanoxeHe nopecke obasese msHoce 403.328 xmrbaga anHapa (31.

peuembap 2019. roguHe: 457.764 xurbage avHapa) u ogHoce ce Ha:

Y xurm-agama guHapa

31. peuembap

31. peuembap

2020. 2019.
OdnoxeHe nopecke obasese:
Mo ocHoBy NpuBpeMeHunx pasnuka nsmefy ocHoBuLe Mo Kojoj ce
HEeKpeTHWHe, onpema u MHBECTULMOHE HEKPETHWHE NPU3Hajy Y
nopeckom 6unaHcy 1 nsHoca no kojuma cy Ta cpefcraa
nckasaHa y (OMHaHCWjCKUM 13BeLUTajuma 371.401 406.325
Mo ocHoBY BpeaHOBawa xapTuja of BpeAHOCTU
pacnonoXxuBux 3a Npoaajy 73.020 89.215
444.421 495.540
OdnoxeHa nopecka cpedcmea:
Mo ocHoBY pe3epBucara 3a OTNPEMHMHE 3an0oCneHnX (41.093) (37.776)
(41.093) (37.776)
Hemo odnoxeHe nopecke obasese 403.328 457.764

MpomeHe Ha padyHy OANOXKEHUX Nopeckux obaBesa cy obenogamexe y HanomeHu 35.
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21.

22

3APAIA MO AKLKNJIN
Y xurbagama guHapa
2020. 2019.
HeTo pobuTak (y xurbagama guHapa) 3.198.453 3.001.816
MpoceyaH noHaepucaHm 6poj akumja:
— AKumjcku kanutan 4.226.121 4.226.121
— ApywitBeHn Kanutan 4.552.270 4.552.270
YKynaH npocevaH noHgepwcaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apapa no akuuju - y AuHapuma 364 342

NPNXOOAU U PACXOOUN Y OBABIbAKY NMOCITOBA OBABE3HOIr OCU'YPAKA MOTOPHUX BO3UNA
o AYTOOAroBOPHOCTHU (AO) U 3A LLUTETE NPUMUHBEHE TPERUM NTULIMMA

3akoHoM 0 o6aBe3HOM ocurypamwy y caobpahajy (“CnyxbenHn rmacHuk PC”, 6p. 51/2009, 78/2011, 101/2011,
93/2012 wn 7/2013 — ognyka YC), uynaH 45, nponucaHa je MakcumanHa BUCUHa TPOLLKOBa CnpoBohewa
ocurypara of ayTOOAroBOPHOCTM Yy OOHOCY Ha Pexujckvu gogaTtak, kao u mepe Koje mory 6uTtun npegysete y
Cryyajy oacTynaka of HaBe[4eHOor orpaHmyetsa.

TpowlkoBu cnpoBofewa ocurypawa of ayrooarosopHoctu cy y 2020. roavHu npeBasunasunu pexunjcku
popatak 3a 1.204.963 xurbage avHapa (2019. roguHe 3a 979.052 xurbage guHapa).

Komnanuja je Tokom 2019. rogvHe npepysena HW3 akTMBHOCTM M Mepa Kako 6y TpolukoBe crnpoBohena
ocurypara cBena Ha ageksaTaH HuBO. Edektn npegy3etmx akTMBHOCTM M Mepa cy pednekToBaHu Uy
2020.roguHun. KomnaHuja he v garbe HacTaBuMTU Aa KOHTUHYMPaHO Mpefy3uma akTUBHOCTM Ha CMaehsy
TpoLlkoBa crnpoBoferwa ocurypara Bogehm padyHa o0 KOHKypeHTHOCTM KoMmnaHwvje y HapeQHOM nepuoay.

Y 2020. roguHn, npoBuauja 3a npogajy AO nonuca mnsHocuna je 315.287 xurbaga guHapa, ogHocHo 2,65%
yKyrnHe cakTypucaHe npemuje, LWITO je y cknagy ca unaHom 45. 3akoHa o o6aBe3HOM ocurypamy y caobpahajy,
Koju npeaBuha ga oBu TPOLLKOBU He npenase 5%.

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
®akmypucaHa npemuja
BpyTo dakTypucaHa TexHuuka npemuja 9.489.340 9.948.489
BpyTo dakTypucaH pexujcku gogarak 2.161.211 2.260.752
BpyTo dhakTypucaHa npeBeHTUBa 234.412 246.298
11.884.963 12.455.539
[MpeHocHa npemuja n HemcTeknu pusnum 284.447 (108.603)
Ocrtanu npuxoaun 2.406.697 2.925.946
YKynHu npuxoaun 14.576.107 15.272.882
Pacxogum:
Tpowkosu criposofjera ocuaypar-a:
MpoBusuja (315.287) (322.351)
OcTtanu TpoLlKoBu cnpoBofera ocuryparwa (3.050.887) (2.917.453)
(3.366.174) (3.239.804)
PasrpaHunyeHu TpoLukoBu npmbase — (cManene)/nosehame 25.529 (719.647)
Ocranu pacxogu (8.136.045) (7.785.188)

YKynHu pacxoau

YKynHa poout

(11.476.690)

(11.744.639)

3.099.417

3.528.243
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23. HEKPETHMHE U OMNMPEMA KOJE CITYXKE OBABJbAKY OENTATHOCTU

Tabena npomeHa Ha padyHUMa HekpeTHUHa 1 onpeme TokoM 2019. n 2020. roguHe gaTa je y HacTaBky:

Y xurbagama guMHapa

Onpema y
npunpem
mmu
ynarawa
FpaheBUH- Ha TyhQum ABaHcu 3a
CKM OcTtana HenokKpeT- HeKpeTHUHe
3emrbuwiTe objekTn Onpema onpema HOCTUMa u onpemy YKYMNMHO
HABABHA BPEOHOCT
Cramse - 1. jaHyap 2019. 67.632 6.074.056 1.786.549 177.929 10.389 4.872 8.121.427
Mosehara - - - - 89.316 8.998 98.314
AKTUBMpPaHE - 40.624 39.523 19 (80.166) - -
Mpopaja - (12.338) (147.843) - - - (160.181)
PacxogoBsamne 1 octana
oTyhewa - - (31.112) - - - (31.112)
MpeHoc ca MHBECTULIMOHNX
HekpeTHWHa (HanomeHa 24) - 18.412 - - - - 18.412
MoBehatse no npoueHu 7.869 214.259 - - - - 222.128
Cmatbere Mo npoueHn (158) (374.750) - - - - (374.908)
Crambe - 31. peuem6ap 2019. 75.343 5.960.263 1.647.117 177.948 19.539 13.870 7.894.080
MoBehata - - - - 106.895 468 107.363
AxTuBMpare - 22.383 77.418 - (99.801) - -
Mpopaja - - (30.172) - - - (30.172)
PacxogoBsamne 1 octana
oTyhewa - - (33.294) - - - (33.294)
MpeHoc ca MHBECTULIMOHNX
HekpeTuHa (HanomeHa 24) - 9.441 - - - - 9.441
Octana cmamena - - - - - (8.998) (8.998)
Crambe - 31.aeuembap 2020. 75.343 5.992.087 1.661.069 177.948 26.633 5.340 7.938.420
AKYMYINUPAHA UCMPABKA
BPEOHOCTHU
Cramse - 1. jaHyap 2019. - 217.280 1.537.075 - 383 4.872 1.759.610
AmopTusauuja - 110.407 79.069 - - - 189.476
Mpopaja - (573) (147.193) - - - (147.766)
PacxopoBamne 1 octana
oTyhena - - (30.687) - - - (30.687)
CmareHe Nno npoueHn (327.114) (327.114)
Crame - 31. geuembap
2019. roguHe - - 1.438.264 - 383 4.872 1.443.519
AmopTusauuja - 126.425 75.137 - - - 201.562
Mpopaja - - (28.378) - - - (28.378)
PacxopoBamne 1 octana
oTyhena - - (32.918) - - - (32.918)
Crtamse - 31. peuem6ap 2020. - 126.425 1.452.105 - 383 4.872 1.583.785
HEOTMUCAHA (CAOALLHA)
BPEOHOCT HA OAH:
- 31. peuem6pa 2019. roauHe 75.343 5.960.263 208.853 177.948 19.156 8.998 6.450.561
- 31. peuem6pa 2020. roauHe 75.343 5.865.662 208.964 177.948 26.250 468 6.354.635

BpeaHocT npogate onpeme y usHocy og 30.172 xurbage avHapa y 2020. roauHu npeacrasrba npoaaTta Bo3una
(147.843 xurbage guHapa y 2019. rognHn). UckismxeHa akymynupaHa ucrnpaska BpegHOCTH Koja ce OAHOCK Ha
npoaajy onpeme y 2020. roanHn naHocu 28.378 xurbaga avHapa (147.193 xurbage guHapa y 2019. roguxm).
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23.

HEKPETHUHE U OMNMPEMA KOJE CJTY)XXE OBABJbAHY NENATHOCTU (HactaBak)

®ep spedHocm HekpemHuHa y enacHuwmey KomnaHuje (Hacmasak)

HesaBucHa npoueHa TpXulHe BpedHOCTU rpaheBuHCKMX objekaTta n 3emrbuvliTa M3BpLUEHA je Ha gaH 31.
peuembpa 2019. roanHe. OpywTeo je Ha AaH 31. aeuembap 2020. rogmHe M3BpLUXIO aHanuay dep BpeaHOCTH
rpaheBunHCKNX 06jekaTa 1 3eMrbuLLTaA Koja HUje NoKa3ana oAcTynawe Of hMXOBE KhUroBOACTBEHE BPEOHOCT.

MpouereHa dhep BpeOHOCT rpafeBMHCKMX oObjekaTa U 3emMrbulTa  UM3BPLUEHA je MPUMEHOM TPXMLLHOT Y

MPUHOCHOT NpucTyna.

- [MpurHOCHM npuctyn — Metoq KaI'IVITaJ'IVI3aLlVIje, Kao OCHOBHU MeTOo[ Yy npoueHn 06jeKaTa.

- TpXvwWHW NpUCTYN — METOA, ynopeamBux LieHa, Kao OCHOBHW METOA Y MPOLEHN 3eMIbuLLTa U JOMYHCKN
MeTop y npoueHn objekata. N3yseTak npeacTaBrbajy HEKpETHMHE Koje Cy BaH ynotpebe nnu 3a kojuma He

NOCTOjM MOTPaXHa 3a 3aKyrnoMm, rae je TPXKULLHW NPUCTYN NPUMEHEH Kao OCHOBHA TEXHUKA Y NMPOLIEHM.

OcHoBHe npeTnocTaBke HaBeaeHe cy y HanomeHn 24.

Xujepapxuja cep BpeLHOCTM 3eMrbuLLTa U rpafjeBUHCKMX objekaTta y 3aBUCHOCTM Of UHNyTa KopuwheHnx 3a
ogmepaBawe dep BpPeLHOCTU, NpY YeMy Huje Buno npomeHe y HMBoMMa dep BpegHOCTM Yy ofHocy Ha 31.

Aeuembap 2019. rognHe Tako u Ha AaH 31. geuembpa 2020. roguHe, gata je y HacTaBky:

Y xurbagama guMHapa
®Pep BpeaHoOCT
31. peuembap

Hueo 1 HuBo 2 HuBo 3 2020.
3emrbuwite - 75.343 - 75.343
"paheBunHCKM 06jekTn - 439.118 5.426.544 5.865.662

Y xuroagama guHapa
®dep BpegHOCT
31. peuembap

Hueo 1 HuBo 2 Hueo 3 2019.
3emMrbuLiTe - 75.343 - 75.343
"paheBuHckn objekTn - 435.521 5.524.742 5.960.263

KrnroBoacTeeHa (HeoTnmMcaHa) BPe4HOCT 3eMrbULITa U HEeKpeTHMHa Ha aaH 31. geuembpa 2020. n 2019.
roanHe 6m Guna npusHaTa kao WTo cneauv Aa OpywTBo Huje n3abpano mogen peeanopusauuje y ckragy ca

MPC 16, Beh mogen HabaBHe BpegHOCTHU:

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
3emrbuwite 13.536 13.536
"paheBunHCKM 06jekTn 7.389.855 7.484.456
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24,

MHBECTULUMOHE HEKPETHUHE

Y xurbapama auHapa

2020. 2019.
Cramse - 1. janyap 3.199.421 3.056.717
[MNosehamna koja cy pesynTart cTuuama 27.611 18.740
Mpopaja n octana cmarbera - (29.813)
lMpeHoC Ha HEKPETHMHE Koje KopuCTK BnacHuk (HanomeHa 23) (9.441) (18.412)
Mosehane no npoueHn (HanomeHna 13) 40.905 198.552
Cmarsere no npoueHn (Hanomena 14) (277.512) (26.363)
Ctamse - 31. geuembap 2.980.984 3.199.421

Qep epeOHocm UH8ECMUUUOHUX HeKpemHuHa

HesaBucHa npoueHa TpXULIHE BPEAHOCTM MHBECTULMOHMX HEKpPeTHWHa u3BplleHa je Ha aaH 31. geuembpa
2019. roanHe, ook je Opywteo Ha aaH 31. geuembpa 2020. roanHe cnpoBerno gogaTHe aHanuae gep BpeaHOCTH
WMHBECTULIMOHNX HEKPEeTHMHa Ha 6asmn Kojux Cy y NOCMOBHUM KrisMrama eBuaeHTupaHu edpektn obesspeherba y
HeTo usHocy 236.607 xurbaga gnHapa v To:

VHBECTMUMNOHE HEKPETHMHE - CMarene 222.983 xurbage guHapa:
- 39.667 xurbaga AvHapa - KiWKeHO Y KOpUCT Npuxoaa; u
- 262.650 xvrbaga AvHapa - KieWKEeHO Ha TepeT pacxoga.

VIHBECTULIMOHO 3eMrbUuLLTe - cManere 13.624 xurbage guHapa:
- 1.238 xurbaga guHapa - KHMKEHO Yy KOPUCT Npuxoaa; v
- 14.862 xurbage AnHapa - KHWKEHO Ha TepeT pacxoaa.

MHBecTuumoHn objektn cy npouerweHn 2019. roamHe kopuwherwem Hekor og Tpu yobudajeHa npucTyna
NpoLEeHN BPEAHOCTU: MPUHOCHUM, TPXKMLLHWUM UMK TPOLLKOBHUM NpucTynom. CnposeaeHom aHanusom [pywrea
yTBphHEHO je aa je metoponoruja kopmwheHa y NpeTxoaHOj MPOLEHN BPEAHOCTM Y NOTNYHOCTU NPUMEHIbUBA U
y npouexun dep BpeaHocTy Ha aaH 31. geuembpa 2020. rognHe, OCMM y Cry4ajy TEXHUYKUX CepBumca Kog, KOjux
je ymecto TpowukosHor npuctyna y 2020. roanHu kopuywheH TPXXWLWHW NPUCTYN.

Kop rotoBo cBux objekaTta Koju Cy NMpoLeH-eHN MPUHOCHUM MPUCTYMNOM, NPUMEHEH je MeToA KanuTanusaumje
npuxopa. M3ysetak je oamapanuwTe Ha 3natubopy, koje je nmpoueweHo metogom OHT (anckoHTOBaHMX
HOBYaHWX TokoBa). 3a cBe ocTarne objekTe M3BpLLEHa je NpoBepa napameTapa Koju cy KopuwheHn y NpoLeHu:
MeCeyHe peHTe, cTeneHa MckopuwheHOCTW, HeMoBpPaTHMX TPOLLKOBA, cTone kanutanusauuje uta. Krbyyxu
napameTap Koju je 6o npegmeT AeTarbHe NPoBepe y OBOj aHanuau 6una je mecevHa peHTa objekta. Kako 6u
ce n3BpLuMIia oBa nNpoBepa, 3a CBaKy CTaBKy NpoHaheHn Cy akTyenHu ornacu 3a usgaBake UCTOr Unu CrIMYHor
Tuna objekTa, CnMYHe KBagpaType, Ha AaTtoj nokaumju. Ha oBaj HauuH popMupaHn Cy akTyerHW TPXULLHA
pacnoHn 3a CBaKy nokauujy W W3BEAEeHW Mpoceun jeAUHUYHUX MecevyHux peHTn (EYP/m2/mece4qHo)
HajageKkBaTHUjUX kKoMnapaTusa.

TypuUCTMUKM 0BjeKTM Cy cneumdmryHa BpCcTa HEKPETHMHA Koja ce YBEK NpoLietyje Ha OCHOBY NOCMOBama U TO
nog TPXWLWHUM ycrosuma (jep dep BpeaHOCT NpeacTaBiba T3B. U3nasHy BPeaHOoCT, WTOo 3Havu aa 6u 6uno koju
noTeHLMjanHK KyrnaL, nocMaTpao NocrnoBake ca TPXULWHUM LieHama 1 ApyruM napaMmeTpuma, a He 6u yaumao
y 0063u1p cneunduyHe ogHOCE 1 YroBope ca NOBE3aHUM NMuuma).

Y cknagy € TMM, MpoLeHa BpeAHOCTM objekta ogMapanuwita ypaheHa je Ha crivyaH HauvH Kao npoueHa
31.12.2019.rogunHe, KopwheheM TPXKMULLIHMX LeHa CMeLUTaja, anu y3 Kopekumnjy octanux npMxona v TPoLLKoBa
y CKnagy ca ocTBapeHMMa 13 NPeTXoAHE roguHe 1 nnaHoMm 3a 2021. roguHy, nowTo ce 6e3 gogaTtHUX ynaramwa
He GU Morne oyekMBaTWM HW 3HaYajHe MPOMEHe Yy CTpykTypu TpowkoBa. Ocum Tora, naHaemuvja LloBua-19
yTuuana je n HactaBuhe aa yTude Ha nocrnoBakwe oAMapanuiiTa ABojako: ¢ jeaHe ctpaHe, y 2020. roanHu Huje
6uno nocrnoBawa 3a BpemMe BaHpedHOr cTawa U 6uno je Beoma crnabo y nepuogvma nojadara Tanaca
envaemuje; ¢ Apyre cTpaHe, ycrnef cMakweHe MoryfHOCTM 3a NyToBaka Y MHOCTPaHCTBO, NoBehaHa je Tpaxma
3a gomahvM TYpUCTUYKMM KanauyutTetTuma.

Y npojekumjn ce nowno of npetnocTtaeke Aa he ce 3aysetoct y 2021. roamHn 6utn 60%, a ga he npoceyHa
LeHa Hoheta ca AOPYYKOM OWTM Ha HMBOY Mpoceka KOHKYPEHTCKMX XOTena ca CMWYHUM Cagpxajem u
nokauwmjom. MNMpuxogun oa xpaHe 1 nuha NpPojekToBaHM Cy Ha OCHOBY OAHOCa ca LieHOM cMeluTaja, yTBpheHnx ns
NCTOPWjCKMX NokasaTerba v nnaHa 3a 2021. roaunHy.
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MHBECTULMOHE HEKPETHUHE (HacTaBak)

Csu 06jekTH 3a Koje je NPUMEHEeH TPXULLHM NPUCTYN NPOLeHeHN CYy KOMNapaTMBHUM METOAOM W aHanusa dep
BpeAHOCTM OBMX oObjekata M3BpLUEHa je Ha CNM4aH HayvH Kao W 3a 3emrbuwTe. 3a CBaky CTaBKy
naeHTudMKoBaHa je rnokauuja, Tmn objekTa, NoBpLUMHA U ApYyre KapaKTepucTuke u npoHaheHe cy ynopeause
HEeKpeTHVHe Koje Cy crnn4yHe npegMeTHOM 06jekTy Mo NMpeTXo4HO HaBedeHUM napameTpuma. 3a NpuKynibame
ynopeamBMx HEKpeTHNHA KopuLLheHW Cy akTyenHu ornacu, kao 1 6a3a npeTxogHWX TpaHcakumja Kojy objasrbyje
PI'3, ca koje cy npukynrbeHe TpaHcakumje n3 2019. n 2020. rognHe. Ha ocHoBy npoHaheHux ynopeausmx
HeKpeTHWUHa (bopMupaHmn Cy akTyernHn TPXULLHWM pacnoHu 3a CBaKy CTaBKy MHBECTULMOHMX objekaTa, a noTom
nspayyHaTe npoceyHe LeHe HajagekBaTHujux komnapatuea (EYP/m2).

Ca yBohereMm HOBUX, CTPOrNX KpuTepujyma 3a obaBrbame TEXHWYKUX Mperfiefa Bo3una, oBW 06jeKkTn cy
npouereHn komnapaTveHum npuctynom. C gpyre ctpaHe, ynpaso 360r jeauHCTBEHOCTM Kojy he nmaTtun kaga
6yady 3agoBorbaBanu Kputepujyme, HuxoBa BPEAHOCT je BUWa Of BPeAHOCTM fiokana gpyre HameHe. M3 tor
pasnora, yTBpfheHe kKomnapaTmBHe LieHe KOpUroBaHe Cy HaByLLe Y 3aBUCHOCTY 0f Tora Aa N je npunarofhasane
3aBpPLUEHO UMW He, Kao 1 04 BUCUHE Npemuje Kojy Cy OBU LIEHTPU reHepucanu 1 Kojy ce o4ekyje aa reHepuvily y
6yayhHocTn.

MpoueHa BpeaHOCTU UHBECTULMOHOT 3eMIbULLITA U3BPLUEHA NPUMEHOM TPXULLIHOT NpUCTyna (KomnapaTuBHOT
meTomda). [MpoueHa dep BpedHOCTM oOyxBaTana je MUCTpaXuBarme TPXKUWHMX LeHa 3eMibUlTa Ha
ofroeapajyhvm fokauujama u NpoBepy ageKkBaTHOCTU KhUroBOACTBEHNX BPEAHOCTY.

[a 6u ce npoBepuna ctabunHocT pe3dynTara, ypaheHa je aHannsa oceT/bUBOCTY YKYMNHe BPeAHOCTY MojeanHNX
rpyna HekpeTHWHa Ha NpPOMeEHy MpeTnocTaBku/nmapameTapa Koje Huje moryhe AMPeKTHO youuTu (AUCKOHTHA
cTona M crona pacTa 3a KoMmnnekc ogmapanuwrta 3natubop, cTona kanutanusauuje 3a WMHBECTULIMOHE
HeKpeTHWHe NpoLeHeHe MPUHOCHUM MPUCTYNOM).

AHanusa oceTrbMBOCTU Nokasana je cnegehe:

- BpeAHoCT ogmapanuwTta Ha 3natnbopy He MeHja ce 3Ha4ajHO NPOMEHOM AUCKOHTHE CTOMe W cTone pacTa
y pe3ugyany; npomeHa 3a 0,5nn y ankoHTHOj ctonu n/unu 0,5 nn y ctony pacTa Aaje NPOMeHy BpegHOCTU
3a 2-3%

- BPEAHOCT MHBECTULMOHWX HEKPETHMHA MPOLEeHEHUX MPUHOCHUM MNPUCTYNOM HEe MeHsa Ce 3Ha4yajHoO ca
NPOMEHOM CTOMe KanuTanu3auuje; uctoBpemeHa npomeHa csux ctona 3a 0,25% posBogn 0o nMpomeHe
YKyNHe BpeaHoCTH 3a Mare og 3%.

Moxxe ce 3aknjyunTun ga cy pesyntartu npoueHe cTabunHu n HUCY 3Ha4YajHO OCETIbLYBU Ha NPOMEHE napameTapa
KOjU Ce He MOTy ANPEKTHO YOuunTK.

CTpyKTypa MHBECTULIMOHUX HEKPETHUHA je Npuka3aHa y cneaehoj Tabenu:

Y xurbagama guHapa
31. peuembap 31. geuembap

2020. 2019.
MHBECTMLUMOHO 3eMrbuLLTe 555.209 568.459
VHBECTUUNOHE HEKPETHUHE 2.405.127 2.623.519
2.960.336 3.191.978

VIBECTULIMOHE HEKPETHMHE Y NPUNPEMU U
aBaHCU 3a MHBECTULNOHE HEKPETHUHE 20.648 7.442
2.980.984 3.199.420

Xujepapxuja pep BPEAHOCTM MHBECTULIMOHUX HEKPETHMHA Koje cy Gune npegmeT MpoueHe Yy 3aBUCHOCTU of
MHMyTa KopuwheHnx 3a ogMepaBare doep BPpeaHOCTY, AaTa je y HacTasky:

Y xurbapama gnHapa
®Pep BpeaHOCT
31. peuembap

Hueo 1 Hueo 2 Hueo 3 2020.

VIHBECTULIMOHO 3eMrbuLITE - 554.836 373 555.209
MHBeCTULMOHE HEKPETHNHE - 91.567 2.313.560 2.405.127
- 646.403 2.313.933 2.960.336
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24. WNHBECTULUMOHE HEKPETHMHE (HacTtaBak)

Y xurbapama auHapa
®dep BpegHoOCT
31. peuembap

Hugo 1 HuBo 2 HuBo 3 2019.

VIHBECTULMOHO 3eMrbuLITe - 568.459 - 568.459
MHBECTULIMOHE HEKPETHUHE - 88.011 2.535.508 2.623.519
- 656.470 2.313.933 3.191.978

Cbep BpeaAHOCTU MHBECTULIMOHUX HEKPeTHUHa }J,O6VIjeHa NPpUMEHOM MeTO}J,OJ'IOFVIje 3. HMBOa npousunase u3
MeToAe NPUHOCHOI U TPOLWKOBHOI NMpuUcTyna. KJ'by‘-IHVI HEeYyO4YSbMBU UHMYTU CY cnegehu:

2020 2019
[yropoyHa ctona pacta 1% 1%
[WcKoHTHa cTona 9,5% 9,4%

Crone kanuTanusauuje ce HACY Mekane y ogHocy Ha 2019. roamHy un gate cy y Tabnu ucnog;

Jlokanun MocnoBHM npocTop
papoBwm / onwTtnHe YKa 30Ha LLinpa 30Ha YKa 30Ha LLnpa 30Ha
beorpag — rpagcke onwTHUHE U 30Ha 8,0-8,5% 8,5-9,0% 8,0-8,5% 8,5-9,0%
Beorpag - rpagcke onwTuHe octane 3oHe 8,5-9,0% 9,0-9,5% 9,0-9,5% 9,0-10%
Beorpag — npurpagcke onwtuHe 9,5-10,5% 10,0-11,0% 10-10,5% 10,5-11,0%
Mpagoem 150-350 xurb.ctaH.(HC, Kr, Huww) 8,5-9,0% 9,0-9,5% 9,0-9,5% 9,0-10,0%
Mpapoeu 100-150 xurb.cTaH. 9,0-9,5% 9,5-10,5% 9,0-10,5% 9,0-10,5%
paposwu 50-100 xurb.cTaH. 9,0-9,5% 9,5-10,5% 9,5-10,5% 10-11%
pagoem maniji od 50 xurb.cTaH. 10,0-11,0% 11,0-12,0% 10,0-11,0% 11,0-12,0%

YcarnawaBare npoMeHa Yy (ep BpeaHOCTM cpedcTaBa KracuukoBaHMX y HMBO 3 hep BpeaHOCTU

Xvjepapxuje:

2020 2019
Crtame Ha No4YeTKy roguHe 2.535.508 2.463.568
MpomeHa y dpep BpegHoCTU:
['y6uum npusHatn y GunaHcy ycnexa, dep BpegHoBawe (262.610) (12.886)
[o6buun npusHaTtn y 6unaHcy ycnexa, dep BpegHoBawe 36.071 121.369
[obutak y Toky nepvoga obenofareH y ocTanom yKynHoM pesynrtaTty 0 0
I'ybuTak y ToKy nepvoaa obenofareH y octanom yKyrnHoMm pesynrtaTy 0 0
Ocrano 4.964 (36.543)
YKynHo (cmanene) noBehane no ocHoBy hep BpegHOBawa cpeacTsa (221.575) 71.940
CTtambe Ha Kpajy roguHe 2.313.933 2.535.508
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25. OAYroro4yHu ®MHAHCUJCKU NNACMAHU

Yyewha Yy Kannutany 3aBUCHUX NpaBHUX KL a
Yyewha Y Kannutany oCctanunx npaBHUX nuua

MHBecTuumje Koje ce apxe Ao gocneha
Henos3nTtu koa 6aHaka

Ctamse - 31. geuembap

25.1. Yyewha y kanutany 3aBUCHUX NpaBHUX nuua

Yyewha y kanutany
3aBMCHUX NpaBHUX
nuua:

+dyHaB Pe” a.n.o. beorpag

+dyHaB TypucT” A.0.0.
3nartunbop

~dyHaB ayTo” .0.0. beorpag

~yHaB” ApywITBO 3a
ynpaerbawe
[006POBOSEHUM
neH3unjckum oHagom a.g.
beorpaa

,Dunav Stockbroker” a.a.
Beorpag

~yHaB ocurypamwe” a.g.
Bana Jlyka

31. peuembap 2020.

Y xursagama guHapa

2020. 2019.
1.727.697 1.647.697
53.023 316.123
36.081 36.091
179.782 117.593
1.996.583 2.117.504

31. peuembap 2019.

UcnpaBka UcnpaBka
Y% BpyTto BpeAHOCTHU HeTo BpyTo BpeAHOCTHU Heto
88,41% 433.626 - 433.626 433.626 - 433.626
66,82% 125.515 (125.515) - 125.515 (125.515) -
100,00% 445.230 (126.163) 319.067 365.230 (126.163) 239.067
100,00% 229.470 - 229.470 229.470 - 229.470
100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
89,94% 93.215 (34.626) 58.589 93.215 (34.626) 58.589
2.300.795 (573.098) 1.727.697 2.220.795 (573.098) 1.647.697

Yyewhe KomnaHuje y kanuTany 3aBUCHUX NpaBHUX nuua Ha AaH 31. geuembpa 2020. roanHe nsHocu 1.727.697
xurbaga avHapa v suile je 3a 80.000 xurbaga agnHapa y ogHocy Ha 31. geuembap 2019. roguHe.

KomnaHuja je, Ha ocHoBy carnacHoctn HapogHe 6aHke Cpbuje n AreHuuje 3a ocurypame geno3uTta, y cknagy
ca ognykama HapsopHor ogbopa H 6p. 66/18 og 23. maja 2018. roguHe n U3spuHor ogbopa U 6p. nos. 53/18
o 24. maja 2018. roguHe kojum je npeaBuheHa gokanutanusauuja y ykynHom usHocy og 240.000 amvHapa y
nepuogy og 2018-2020. roguHe, 31. jaHyapa 2020. roagvHe uM3BpLIMna nocneawy TpaHLy gokanutanusauuje
3aBuCHOr npasHor nuua ,JlyHas ayto” g.0.0. beorpag, y nsHocy og 80.000 xurbaga guHapa.
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25. [OYropO4YHU ®UHAHCUJCKU NMINACMAHU (HacTtaBak)
25.2. Yvyewha y kanutany octanux npaBHuX nuua
Y HapegHoj Tabenu je npukasaHo yyewhe y kanutany octanux NpaBHKX Nnua, N0 eMUTEHTUMA:

Y xurbapama auHapa

2020. 2019.
Tenekom Cpbuja a.a. beorpag 4 4
AkumoHapcku poHa a.a. beorpag 5 5
Yuhor - Export ag, JarognHa 49 49
Yapyxene ocurypasadva Cpbuje 127 127
Beorpaacka 6ep3sa ag 1.224 1.224
XK CnobopgHa 30Ha ag beorpapa 8.381 8.381
PTL “Wabay” ag LWabau 43.233 43.233
MTC 6aHka - 263.100
Cramse - 31. gpeuembap 53.023 316.123

Yyewhe y kanutany octanux npaeBHMx nuua Ha gaH 31. geuembpa 2020. roguHe mnsHocu 53.032 xurbage
OuHapa n Huxe je 3a 263.100 xurbaga guHapa y ogHocy Ha kpaj 2019. roguHe, WTO je nocneguua npoaaje
akumja MTC 6aHke. Hanme, Komnanuja je 03. aBrycta 2020. rognHe ca nNpuBpedHUMM OpYyLITBOM Ternekom
Cpbuja a.n. beorpap 3akrbyduna YroBop o BaHOGep3aHCKoj Kynonpoaajy akumja y cknagy ca Kojum je npogana
cBe akumje MTC baHke Kkoje cy bune y nopdonujy. Mpogato je 1.469.827 akuuja yuja je KHUroBOACTBEHA
BpegHocT nsHocuna 179,00 guHapa no akuuju Tj. ykynHo 263.100 xurbaga guHapa, no ueHn og 180,71 gnHapa
no akuuju Tj. yKynHa npogajHa BpeaHocT je 265.612 xurbaga guHapa. OctaBapeHu gobvtak og npofaje akuvja
MTC 6aHke nsHocu 2.512 xurbaga guHapa (HanomeHa 13).

25.3. UHBecTMuMje Koje ce apxe Ao aocneha
WHBecTuumje koje ce gpxe po pgocneha obyxBaTajy OyropoyHe [ApXaBHE XapTuje o BpedHoCTU 4uja
KhMroBoACTBEHA BpeaHocT Ha AaH 31. geuembpa 2020. roguHe nsHocn 36.081 xurbagy avHapa, Kao LWTo je

npvkasaHo y criegehoj Tabenu:

Y xursagama guHapa

31. geuembap 2020. 31. peuembap 2019.
Batym Kynoncka HomuHanHa KwurosoactBeHa  HomuHanHa Kwsurosoacrtsee
pocneha crona n Banyrta A n Banyrta A
BpPegHoOCT BpPegHoOCT BpegHoOCT Ha BpegHoOCT
16.02.2026 5,85% 300.000 EUR 36.081 300.000 EUR 36.091

300.000 EUR 36.081 300.000 EUR 36.091

25.4. [lyropo4Hu peno3untu koa 6aHaka
CTpyKTypa AyropoyHux genosvTa aata je y Tabenu nenog:

Y xur-agama guHapa

31. peuyembap 2020 31. peuyembap 2019
U3Hoc U3HoC
KamaTHa Hatym Oatym aenosuta 'y KwsuroeoacrteeHa aenosuTa KwsurosogcrteeHa
BaHka cTona opouewa pocneha EYP BpefHOCT y EYP BpenHOCT
Halkbank 2,00% 05.02.2019 05.02.2022 690.957 81.243 690.957 81.252
Halkbank 2,00% 05.02.2019 05.02.2022 309.042 36.337 309.042 36.341
Halkbank 1,80% 12.11.2020 12.11.2023 529.018 62.202 - -
1.529.018 179.782 1.000.000 117.593
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26. OCTAIIA OYITOPOYHA CPEAOCTBA

Perpecu ca pokom gocneha npeko roavHy gaHa
[yropoyHa notpaxmBara of Penybnuvke Cpbuje

Crare Ha gaH

Y xuragama guHapa
31. neuembap

31. peuembap

2020. 2019.
86.070 63.430
297.968

86.070 361.398

[lo cmamena ocTanux AyropyHux cpefctasa je QOO yernen npekwkaBawe notpaxusara o Penybnvke
Cpbuje no Yrosopy 0 perynucawy mMefhycobHux ogHoca 6p. 68409 og 21. mapta 2019. roanHe y nsHocy of
297.968 xurbaga avHapa Ha nosuuunjy Octanux notpaxuawa umajyhu y suay aa je gocnehe 30. jyHa 2021.

roanHe (HanomeHa 27).

27. NOTPAXUBAHA

31. peuembap 2020.

Y xurbagama guHapa

31. peuembap 2019.

lMomparusar-a rno ocHosy:
Mpemuje XMBOTHUX OcUrypara
[Mpemuje HEXMBOTHNX OCUrypama
Mpemuje caocurypara
Yyewha y HakHaam WTeTa 'y 3emrou
MpoBu3nje n3 nocnosa
caocurypana u peocurypara
[MpaBa Ha perpec y 3emrbmn
[MpaBa Ha perpec y MHOCTPaHCTBY
YcnyxHa nukeugauuvja n ucnnara
wreta
[atn aBaHcu 3a WTeTe M3 ocurypama
W oCTanu Aatn aBaHcu
MoTpaxumBarba 0 NOBE3aHNX
npaeHux nuua (HanomeHa 45)
KamaTte u3 ocHoBa ocurypara
MoTpaxmBarba 3a ocTane kamarte
MoTpaxumBara of 3anocneHmx
OcTana notpaxvearba

Crambe Ha gaH

UcnpaBka UcnpaBka

BpyTto BpeAHOCTU Heto BpyTto BpeAHOCTU Heto
519.195 (166.767) 352.428 465.458 (145.364) 320.094
8.517.933 (4.311.423) 4.206.510 7.522.723 (4.133.595) 3.389.128
330.972 (17.130) 313.842 303.600 (14.635) 288.965
98.280 (23) 98.257 157.605 (3.610) 153.995
36.999 - 36.999 30.413 - 30.413
1.714.182 (1.648.714) 65.468 1.621.678 (1.544.164) 77.514
327 (327) - 482 (444) 38
27.127 (14.164) 12.963 21.753 (12.848) 8.905
515.935 (316.470) 199.465 379.835 (290.806) 89.029
11.173 (11.173) - 37.420 (37.420) -
736.990 (736.990) - 648.968 (648.968) -
122.446 (122.372) 74 140.496 (140.479) 17
60.502 (1.189) 59.313 44.652 (1.169) 43.483
2.562.466 (2.229.591) 332.875 2.705.795 (2.362.363) 343.432
15.254.527 (9.576.333) 5.678.194 14.080.878 (9.335.865) 4.745.013

Ha no3numjn Octana noTtpaxuBama je eBuaeHTnpaHa Tpeha parta y HeTo usHocy of 297.968 xurbaga gnHapa
no YroBopy o perynucamwy mehycobHnx ogHoca 6p. 68409 og 21. mapta 2019. roanHe ca Penybnukom Cpbujom
(HanomeHa 26). Komnanwja je y 2019. rognHn usspnna ykuaamwe ncrpasBke BPEAHOCTU NOoTpaxvBaka Of
Peny6nuke Cpbuje y ykynHom maHocy 1.042.889 xurbaga anHapa (HanomeHna 17).
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27. NOTPAXMBAHMA (HacTtaBak)

27.1. MoTtpaxuBawa npema poyHoctTu gocneha (y 6pyTo nsHocy)

Y xurbagama guHapa

Mpemuja Yyewhe y Ocrana
31. Mpemuja caocury- HakHagu noTpaxu-
peuembap ocurypama para wreTa Perpecu Kamara Baka YKynHo
2019. 3.492.623 258.830 133.970 71.419 21.902 56.100 4.034.844
Hepocneno 2020. 4.451.421 265.112 96.166 73.800 8.702 74.911 4.970.112
2019. 619.934 25.598 6.220 41.026 29.399 165.764 887.941
0-60 2020. 618.453 27.668 465 33.905 24.875 172.201 877.567
2019. 160.764 4.537 13.806 12.843 12.102 13.919 217.971
60 - 90 2020. 240.210 15.598 105 21.552 15.625 34.822 327.912
2019. 3.714.860 14.635 3.609 1.496.872 726.061 2.984.085 8.940.122
90 u BULIE 2020. 3.727.044 22.594 1.544 1.585.252 810.234 2.932.268 9.078.936
2019. 7.988.181 303.600 157.605 1.622.160 789.464 3.219.868 14.080.878
YKYMNHO
2020. 9.037.128 330.972 98.280 1.714.509 859.436 3.214.202 15.254.527

28. ©®UHAHCWUJCKU NMITACMAHU

®durHaHCcHjcKa cpeacTBa pacnonoxusea 3a npoaajy:

[yxHn4Kke xapTuje og BpegHoOCTU
BnacHu4ke xapTuje og BpeaHOCTH

®durHaHCcujcKa cpeacTBa Koja ce uckasyjy no cep

BpPeAHOCTU Kpo3 GunaHc ycnexa:
Ocrtane xapTuvje og BpeaHOCTH

KpaTkopouHu aeno3uTtu kog 6aHaka

OcTanu KpaTKopoUYHU (PMHAHCHjCKUN NnacMaHu:

Ocrano

Ctamse Ha aaH

31. peuembap 2020.

Y xurbagama auHapa
31. peuembap 2019.

HeTto BpegHoCT

HeTto BpegHocT

25.235.844 19.114.604
1.128.828 1.257.479
26.364.672 20.372.083
70.850 155.729
70.850 155.729
4.903.331 6.842.047
173.564 176.750
173.564 176.750
31.512.417 27.546.609

duHaHcwujckm nnacmann Ha aaH 31. geuembpa 2020. roguHe 6enexe nosehare of 3.965.808 xurbaga anHapa,
onHocHo 14,40% y ogHocy Ha 31. geuembap 2019. roguHe, WTO je Hajehum genom nocrneguua ynarawa y

Op>XaBHE XapTuje of BPeAHOCTMU.
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31. peuembap 2020. roguHe

28. ®UHAHCHMJICKU NNACMAHU (HactaBak)

28.1. ®duHaHcujcka cpeacTBa pacnonoXxusa 3a npopajy

Y HapepHoj Tabenu je npukasaH nperneq ApXaBHWX XapTuja o BpegHOCTM knacndukoBaHmx kao PuHaHcwmjcka
cpencTBa pacnonoxuea 3a Npoaajy - AYXKHUYKe XxapTuje o4 BpeaHocTu Ha AaH 31. geuembpa 2020. n 2019.

rogvHe:
Y xurbagama gMHapa
31. peuembap 2020. 31. npeuembap 2019.

HomuHanHa Kwsurosopa- HomuHanHa Kwsurosopa-

Oatym KynoHcka BpeaHoCT cTBeHa BpeaHoCT cTBeHa

pocneha crona (Y xurbsapama) BanyTta BpeaHoCT (Y xuroagama) BanyTta BpeaHoCT
23/06/2020 2,00% - - - 447 EUR 53.447
12/09/2021 2,50% 660 EUR 79.283 660 EUR 80.678
02/06/2022 2,50% 843 EUR 103.225 843 EUR 98.669
24/07/2022 2,25% 436 EUR 53.121 436 EUR 52.927
13/06/2025 2,50% 1.000 EUR 124.731 1.000 EUR 125.622
27/05/2026 3,50% 6.026 EUR 796.295 6.026 EUR 778.620
17/03/2027 3,50% 1.550 EUR 207.822 1.550 EUR 208.588
28/03/2028 3,50% 838 EUR 112.804 838 EUR 109.435
21/10/2031 3,75% 2.313 EUR 318.313 2.313 EUR 273.886
28/02/2032 2,00% 1.311 EUR 155.273 - - -
08/09/2032 3,75% 3.327 EUR 455.621 3.327 EUR 471.979
05/04/2020 4,50% - - - 1.660.660 PCO 1.727.734
22/04/2021 - 865.500 PCO 862.416 - - -
17/01/2022 3,75% 5.541.920 PCO 5.868.521 5.541.920 PCO 5.928.865
07/05/2022 1,70% 953.670 PCO 967.121 - - -
25/01/2023 4,50% 3.438.040 PCO 3.758.120 3.438.040 PCO 3.827.775
06/04/2023 2,00% 2.357.040 PCO 2.394.278 - - -
21/07/2023 5,75% 2.056.750 PCO 2.298.340 1.876.750 PCO 2.142.348
30/07/2025 3,00% 2.538.090 PCO 2.648.280 - - -
11/01/2026 4,50% 1.628.900 PCO 1.853.693 1.448.190 PCO 1.650.243
08/02/2028 5,88% 458.970 PCO 567.837 458.970 PCO 582.435
20/08/2032 4,50% 1.441.010 PCO 1.610.750 - - -
22/10/2020 8,00% - - - 941.400 PCO 1.001.353

18.304 EUR 17.440 EUR

21.279.890 PCO 25.235.844 15.365.930 PCO 19.114.604

Y HapegHoj Tabenu je npukasaH npernes BIACHUYKUX XapTuja O4 BPEAHOCTU KNacUUKOBaHUX Kao
duHaHcwHjcka cpeacTBa pacnonoxuea 3a npoaajy Ha aaH 31. geuembpa 2020. n 2019. roavHe:

Komepuujanna 6aHka

a.n. beorpag

HWC a.n. Hosu Cap
EHepronpojekT xonauHr

a.n. beorpag
MeTtanau a.a.

[optby MunaHoBaly
Aepogpom “Hukona
Tecna” a.a. beorpag

CTamse Ha fgaH

31. peuembap 2020.

31. geuembap 2019.

Y xurbapama guHapa

Bpoj LleHa y Bpoj LleHa y
akuuja AUHapuma BpepHocT akumja AUHapuma BpeaHocT
290.214 2.998 870.063 290.214 3.370 978.021
394.229 644 253.883 365.881 749 274.045
7.630 399 3.044 7.630 670 5.112
942 1.950 1.837 152 1.977 301
1 1.036 1 1 998 1
1.128.828 1.257.480
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28.

28.2.

28.3.

28.4.

29.

®PUHAHCUJICKU NINACMAHU (HacTaBak)

duHaHCUjcKa cpeAcTBa Koja ce uckasyjy no dep BpeaHOCTM Kpo3 6unaHc ycnexa

OcTtane xapTuje oa BpeoHOCTUM Y OKBMpY nosuuuvje duHaHCujcka cpeacTBa koja ce uckasyjy no dep
BpPeAHOCTM Kpo3 GunaHc ycnexa obyxBaTajy MHBECTMUMOHE jeauHuue Koje je Komnanuja kynoBana npeko
OTBOPEHOr MHBecTUUMoHor ¢oHaa “KombaHk HosuyaHnu doHa®, y cknagy ca Opnykom WM3spliHor opbopa
KomnaHuje o kynonpoaajn MHBECTULMOHUX jeANHMLA MHBECTULIMOHMX (DOHA0BA, a HMXOBO CTak€ je Npuka3aHo
y HapefHoj Tabenu:

Y xurbapama auHapa

Bpoj BpeaHocT
MHBECTULMOHUX  UHBECTULMOHUX 31. peuembap 31. peuembap
MuBecTuumnoHu cdoHp, jeavHuua jeavHuua 2020. 2019.
KombaHk HoBuyaHun coHAa
-PCO 50.045,73562 1.415,70337 70.850 155.729
CTtame Ha aaH 70.850 155.729

KpaTkopoyHu aeno3nTtn Kop 6aHaka

KpaTkopoyHu genosutu kop GaHaka, koju Ha gaH 31. geuembpa 2020. roguHe msHoce 4.903.331 xurbagy
OuHapa, 6enexe cmarbene BpeaHocTn y nsHocy og 1.938.716 xurbaga guHapa, ogHocHo 28,34% y ogHocy Ha
kpaj 2019. roguHe, WTO je nocrnegmua gocneha n genuMmnyHor pacnopefuBara y apyre BUoBe ynarawa.

KamaTHe cTone no kojuma cy opodeHn aeno3mtn Ha gaH 31. geuembpa 2020. rognHe kpehy ce y pacnoHy og
1,75% po 2,60% roguwhe 3a guUHapcke OenosuTe, 3aBUCHO Of M3HOCa Aeno3nTta M poka gocneha, ook ce
cTone 3a geBusHe genosnte kpehy y pacnony og 0,95% o 2,00% roguwre. KomnaHuvja no cBMM OpoYeHUM
HeHaMmeHcKkMM aeno3utMma Ha aadH 31. peuembpa 2020. rogvHe nma W3jaBe GaHaka ga ce GaHke Hehe
KOMMEeH30BaTh Ha TepeT Tux cpeacrasa KomnaHuje, ogHOCHO a nx Hehe 3agpxaBaTi No Mo KOM OCHOBY,
cxoAHo Tadku 6. ctaB 2. Oanyke HapogHe 6aHke Cpbuje 0 nHBecTMpawy cpeacTtaBa ocurypama (“CnyxoeHu
rnacHuk PC”, 6p. 55/2015, 111/2017 n 149/2020).

OcTanu KpaTKOpOUYHU (PMHAHCUjCKM NIITaCMaHn

KomnaHuvja vma noTpaxuBaka MO OCHOBY KoprnopatuBHux obsesHuua (MynuH Tenekom a.n. Beorpap;
WHTepkomepu a.a. beorpag; Kotekc a.0.0. CypunH; KoHuepH ®apmakom g.o.0. Wabau; WEG Tehnology g.0.0.
Beorpag; MBM Motopc a.0.0. beorpag), 4vja 6pyTo kKHbUroBoACTBEHA BpegHOCT Ha aaH 31. geuembpa 2020.
roanHe n3Hocu 1.001.736 xurbaga avHapa (31. geuembap 2019. roguHe: 1.022.272 xurbage avHapa), a koje
Cy y NMOCIOBHMM KHsMrama y noTnyHOCTU ncnpaerbeHa. Kateropuja octano y n3Hocu og PC[ 173.564 ogHocun
ce Ha NpUMIbEHE YEKOoBE.

CTPYKTYPA UCTNPABKE BPEOHOCTU MNOTPAXUBAILA

Y HapegHoOM nperneny Aarta je Tabena KpeTawa Ha padyH/Ma Ucnpaeke BpeaHOCTU NoTpaxneawa Tokom 2019.
n 2020. roguHe:
Y xurbapgama auHapa

2020. 2019.
Crame Ha gaH 1. jaHyap (HanomeHa 27) 9.335.865 9.946.864
HopatHa ncnpaeka (HanomeHa 18) 1.099.643 1.312.648
HannaheHa ncnpaereeHa noTpaxusara (Hanomena 17) (520.336) (1.447.201)
Ykupawe ncnpaske BpeAHOCTH No 0b6padyHy (338.839) (476.446)
Cramwe 31. peuembap (HanomeHna 27) 9.576.333 9.335.865

42



HAMNOMEHE Y3 NOJEAUNHAYHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2020. roguHe

KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

30.

3.

31.1.

rOTOBUHCKN EKBUBANEHTU U TOTOBUHA

Tekyhu payyHu - XMBOTHa ocurypama
Tekyhu payyHu - HEXMBOTHA OcUrypama
[leBn3HN payyHu - XMBOTHa ocurypama
[leBn3HN payyHn - HEXMBOTHA OCUrypaHa
Yekosu

Ocrtana HoBYaHa cpeacTea

CTtambe Ha gaH

AKTUBHA BPEMEHCKA PA3rPAHUYEHKA

PasrpaHuyeHn TPOLLKOBY NpuGaBe ocurypara
[pyra akTvBHa BpeMeHcka pasrpaHnyersa

CTtame Ha aaH

PasrpaHnyeHu TpowkoBu npubaBe ocurypama

Y xur-agama guHapa

31. neuembap

31. neuembap

2020. 2019.
43.201 32.537
1.561.089 1.404.102
194.278 193.298
310.186 278.661
46.963 42.788
6.300 6.301
2.162.017 1.957.687

Y xurm-agama guHapa

31. peuembap

31. geuembap

2020. 2019.
2.756.642 2.560.160
89.431 56.513
2.846.073 2.616.673

KomnaHuja BpLUn pasrpaHnyerse TPoLLKoBa npubase y cpasmepu yyewwha npeHocHe npemuje y yKynHoj 6pyTo
npemMuju ocurypara, nojenHavyHo no CBUM 3aKOHCKMM BpcTama ocurypamsa.

KpeTame Ha pavyHy pasrpaHMyYeHux TPoLLKOBa Npubase ocurypana y TOKy rofMHe nprkasaHo je kako cneau:

Crambe pa3rpaHu4eHux TpollukoBa npubase
Ha AaH 1. jaHyapa

TpowkoBu npnbase npe pasrpaHuyera

TpowkoBu npubaee nNocne pasrpaHuyeHa
(HanowmeHa 15.1)

Cramwe Ha gaH 31. geuembpa

Y xuroapgama guHapa

2020. 2019.
2.560.160 3.142.109
6.183.901 5.910.380
(5.987.419) (6.492.329)
2.756.642 2.560.160
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31. peuembap 2020. roguHe

32.

33.

TEXHWYKE PE3EPBE KOJE NMAJAJY HA TEPET CAOCUIYPABAYA,

PEOCUI'YPABAYA U PETPOLIECUOHAPA

Pe3sepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBaya 1 peocurypaeaya

PesepBucaHe wreTe koje Nagajy Ha TepeT caocurypasaya
1 peocurypaBsava:
- NpWjaBrbeHe, HeMMKBMANpaHe WwreTe
- HacTarne HenpujaBrbeHe WTeTe
- yyewhe peocurypaBava y LUTetTama n3 NpUMIbEeHNX

Caocurypama

Ocrtane TexHu4Ke pesepBe Koje nagajy Ha TepeT
caocurypasaya 1 peocurypasada

CTtambe Ha gaH

KAMUATAN U PE3EPBE

OCHOBHM 1 OCTanu kanuTan
PeBanopwusaumnoHe pesepse
HepeanusoBaHu gobuum

HepeanusoBaHu rybuum

HepacnopefheHa dobum:
HepacnopeheHn gobutak paHujux rognHa
HepacnopefheHnn gobutak Tekyhe roguHe

CTtame Ha aaH

Y xurbapama auHapa

31. neuembap

31. neuembap

2020. 2019.
1.692.683 1.190.770
1.391.731 661.183

105.609 52.309
- 1.200
1.497.340 714.692

4.764 3.002

3.194.787 1.908.464

Y xurbapama guHapa

31. peuembap

31. peuembap

2020. 2019.
5.853.775 5.853.775
2.912.880 2.999.340
1.945515 1.795.948

(809.194) (460.463)
5.645.908 3.437.163
2.447.455 435.347
3.198.453 3.001.816

15.548.884 13.625.763

WckasaH gobutak y 2019. roguHun y naHocy og 3.001.816 xurbaga aMHapa ogHoOCU ce Ha obUuTak HeXMBOTHMX
ocurypawa y usHocy og 2.955.477 xurbaga guHapa n gobutak XX1BoTHUX ocurypama y nsHocy 46.339 xurbaga

AuHapa (HanomeHa 33).

Oobutak y 2020. rognHu y uaHocy of 3.198.453 xwrbage AvHapa OfHOCKU ce Ha J00UTaK HEXMBOTHUX
ocuryparba y u3Hocy o 3.149.706 xurbaga AuMHapa u o6uTak XXMBOTHUX ocurypara y usHocy 48.747 xurbapga

AvHapa (HanomeHa 4).

KomnaHuja je Ha ocHoBy Opnyke CKynwiTuHe akumoHapa o pacnogenu aobutn 3a 2019. roguHy n ucnnatm
aveupenae, C 6p. 8/20 og 27. anpuna 2020. rogmMHe usBpLuMnia pacnogeny 4oo6uTka HEeXXUBOTHUX OCUTypaha
n3 2019. roguHe y nsHocy op 2.955.477 xurbaga anHapa Ha cnegehu HaunH:

- 3a ucnnaTy guBuaeHae akuuoHapuma Komnanwje y ykynHom 6pyto usHocy op 1.030.758 xurbapa
AvHapa, OAHOCHO y 6pyTo n3Hocy of 117,42 guHapa no akuuju; n
- npeocTtanu geo nobutka y usHocy og 1.924.719 xurbafa amMHapa 3agpxaH je kao HepacrnopeheHa 4oour.
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31. peuembap 2020. roguHe

33.

33.41.

KANMUTAN U PE3EPBE (HacTtaBak)

[obutak KomnaHuje no OCHOBY >XMBOTHOI ocurypawa y usHocy of 46.339 xurbaga guHapa 3a 2019. roguHy
pacnopeheH je Ha cnegehn HauWH:

- 85% pobuTka NO OCHOBY >XWMBOTHOI ocurypawa, ogHocHo 39.388 xurbaga AwvHapa npunucaHo je
ocurypaHuumma y cknagy ca lMpaBunHukoM o Kputepujymmma n HaumHy obpadyHaBara MaTtemaTuyke
pe3epBe XMBOTHUX ocurypama (“CnyxbeHun nuct Komnanuje”, 6p. 18/2016, HanomeHa 34.1); u

- 15%, ogHocHo 6.951 xurbagy AnHapa 3afpXxaHo je kao HepacnopefheHa ooouT.

Oueungenaa je akumoHapuma Komnanuje ncnnahexa gana 2. jyna 2020. roguHe Ha cnegehu HaumH:

- Penybnuum Cpbuju gmeBupeHaa je ucnnaheHa AMPEKTHOM ynnaTtom Ha padyH byuerta, y cknagy ca
WHCTpYyKLMjama Ynpase 3a Tpe3op; u

- CBMM ocTanum akumoHapvuma KomnaHuje ameuaeHaa je ynnahena npeko LieHTpanHor perncrpa xaptuja
o4 BpenHOCTW, OJHOCHO Ha HOBYaHe padvyHe npeko unaHoBa LleHTpanHor peructpa xapTuja of
BPE4HOCTU KO KOjUX aKLMOHapy UMajy OTBOPEHe BriaCHUYKE padyHe XxapTuja o4 BpegHoOCTu.

Axumjckm kanutan KomnaHuje koju je y opywiTBeHOM BnacHMWTBY YnHu 51,86% ocHoBHor kanutana KomnaHuje,
opHocHo 4.552.270 akuuja, a AMBMAEHAA KOja Nnpunaga ApyLUTBEHOM kanutany u koja 3a 2019. roguHy n3Hocu
on 534.528 xurbaga anHapa ce Boau kao obaeesa KomnaHuje y nocrnoBHum kiurama (HanomeHa 36.1), ook
Ce He yTBPAM KOHayaH cTaTyc ApYLTBEHOr KanuTana.

KomnaHuja je HakoH ycBajawa hmHaHcujcknx nssewTaja 3a 2019. roanHy usspLumna Kopekumjy npoKkuKeHe
obaBese 3a nope3 Ha Jobut Ha TepeT HepacnopeheHe gobuty, a Ha 6a3n gedUHUTMBHOr Nopekor GunaHca y
nsHocy og 6.021 xurbagy AvHapa. KomnaHuja je y cknagy ca padyHOBOACTBEHUM nponucvuma Baxehum y
Peny6nuum Cpbuju nssplumna npeHoc nsHoca og 86.460 xurbaga AmMHapa ca peBanopusalnoHux pe3epsu Ha
HepacnopefeHy gobut (2019: 78.379 xurbaga AvHapa) no OCHOBY aMopTu3aumje HeKpeTHUHa BPEAHOBaHMX
no peBanop13oBaHNM BpeaHOCTUMA.

OCHOBHM ¥ ocTanu KanuTtan

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
AkUMjckM KanuTan 2.754.874 2.754.874
OpywTBeHn kanutan 2.967.480 2.967.480
YKynHO OCHOBHM KanuTan 5.722.354 5.722.354
Ocranu kanutan 131.421 131.421
Crtame Ha paH 5.853.775 5.853.775

OCHOBHM Kanutan YuHu:

1) akumjckm Kanutan y CBOjuHM hM3ndkMx 1 npaBHMx nuua: 4.226.121 obn4HuX akumja yKynHe HOMWHanHe
BpeaHocTu 2.754.873.572,26 auHapa, wto npeactaerba 48,1423% ykynHor OCHOBHOr Kanutana, of yera
je 'y cBojuHu Penybnuke Cpbuje 3.976.455 0OMYHUX akuuja YKyNnHe HOMWHanHe BpPeLHOCTU
2.592.124.264,97 auHapa, wTo npeacrtaerba 45,2982% ykynHOr OCHOBHOT Kanutana.

2) aKkumjcku KanuTan y ApyLuTBEHOM BnacHUWTBY: 4.552.270 0bnyHMX akuuja ykynHe HoOMUHanHe BpegHoCcTy
2.967.479.709,36 anHapa, wTo npeacrtasba 51,8577% ykynHOr OCHOBHOT Kanutana.

Ha pan 31. peuembpa 2020. roanHe akumjcku kanutan Komnanuje (kkburoBoaCTBEHA BPEAHOCT) Y U3HOCY 04
2.754.874 xurbape avHapa (31. peuembap 2019. roauHe: 2.754.874 xurbage guHapa) Hanasmo ce y noceay
ykynHo 3.372 akuuoHapa, of kojux cy 3.212 cdmsndka nvua, 142 npaeBHa nuvua, ykbydyjyhu n PenyGnuky
Cpbujy, a 18 cy kactoam nuua (31. geuembap 2019. rogmHe: ykynHo 3.384 akumoHapa, of Kojux cy 3.226
dusmuka nuua, 141 npasHa nuua, ykrbydyjyhu n Penybnuky Cpbujy, a 17 cy kactogm nuua).
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33. KAIMNWTAN U PE3EPBE (HacTtaBak)
CTpyKTypa akumjckor kanuTana Ha gaH 31. geuembpa 2020. n 2019. rogmHe 6una je cnegeha:
31. peuembap 2020. 31. neuembap 2019.
Yy Yy

% Bpoj xurmsapama % Bpoj xuwmbapama
AKumnoHap yyewha aKkumja AVHapa yyewha aKumja AWHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuwjanHa 6aHka a.g.

Beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypatse a.n.o. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.a. Beorpag 0,21% 8.720 5.684 0,21% 8.720 5.684
Pagosuh Cnasuwa 0,13% 5.487 3.577 0,16% 6.714 4.377
Caobpahajun cakyntet beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Koepnwja Oparax 0,13% 5.400 3.520 0,13% 5.400 3.520
MeTtanay a.g. Nopwy MunaHoBay, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh a.0.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnnHunykn ueHtap beorpag, 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaBHa nuua 1,52% 64.404 41.983 1,28% 54.176 35.316
Ocrana cumsunyka nuua 1,20% 50.712 33.058 1,21% 51.324 33.456
KacTtoan n 36upHu payvyH 0,84% 35.289 23.004 0,86% 35.969 23.448
Pynapcko TonnoHuvapcku 6aceH

Bop - - - 0,18% 7.709 5.025
YKynHo 100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha paH 31. peuem6bpa 2020. roguHe, 6ep3aHcka ueHa akumja Komnanwuje nsHocwna je 3.100,00 guHapa (31.
peuembap 2019. roguHe: 3.316 anHapa).

Y cknagy ca 4naHom 27. 3akoHa o ocurypawy (“Cnyx6eHu rmacHuk PC”, 6p. 139/2014), ocHOBHM kanuTan
aKLMOHapCKOr ApyLUTBa 32 ocUrypare He Moxe BUTn Mawu o4 AnHapcke NpoTUBBPeaHOCTH credehmx nsHoca
M TO 3a:

- xuBOTHa ocurypana EUR 3.200.000 (376.257 xurbaga PCL) ; n
- CBe BpCTe HEeXUBOTHMX ocuryparwa EUR 3.200.000 (376.257 xurbapga PCL) .

CtpykTypa ocHoOBHoOr kanutana KomnaHwje (akumjckm n gpywtBeHu) Ha gaH 31. geuembpa 2020. n 31.
beuembpa 2019. roguHe npukasaHa je y cnegehoj Tabenu:

Y xurbapgama

31. peuembap 2020. 31. peuembap 2019.
PCO EUR PCO EUR
OCHOBHM KanuTan
KuBoTHa ocurypamna 1.125.103 9.569 1.125.103 9.568
HexunBoTHa ocurypama 4.597.251 39.099 4.597.251 39.095
Crtame Ha aaH 5.722.354 48.668 5.722.354 48.663

OcTanu kanuTan y nsHocy oa 131.421 xurbagy ouHapa hopMupaH je y cknagy ca 3axTeBuma perynatvse
HapopgHe 6aHke Cpbuje y TpeHyTky npee npumeHe MehyHapoaHux ctaHaapaa 3a hMHaHCKjCKo M3BeLLTaBake
n ykreyvyjyhm npenasHe ogpenbe Tapga Baxeher [NpaBunHuka o obpacuvMma M cagpXuHu nosuumja y
obpacumma hrHaHCHjCKNX M3BeLITaja 3a APYLITBa 3a Ocurypake, Ha OCHOBY kora je KomnaHuja nsBplumna
peknacudukaLmjy n3Bopa BaHMOCIOBHNX CpeAcTaBa y KOPUCT padyHa ocTarnor kanvrana.
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33. KANWUTAN U PE3EPBE (HacTtaBak)

33.2. HepeanusoBaHu po6uum

Y xurbapama auHapa
31. peuembap 31. peuembap

2020. 2019.
AkTyapckv 4obuum no ocHoBY nnaHoBa AedUHUCaHNX
npumama 1.387 1.387
Jobuum no ocHOBY BracHWYKMX XapTuja og BpeaHOCTH
pacnonoxueux 3a npoaajy 602.538 602.538
[obuum Nno oCHOBY AYXHUYKUX XapTuja og BpeAHOCTU
pacrnonoxuBux 3a npoaajy 1.341.590 1.192.023
CTtame Ha aaH 1.945.515 1.795.948

Mosehane gobuTaka MO OCHOBY AYXHUYKMX XapTuja o4 BPeAHOCTM pacrnonoXvBMX 3a Npoaajy je nocneguvua
nosehana dep BpeAHOCTN APXKABHUX AYXHUYKMX XapTuja of BPegHOCTU.

33.3. HepeanusoBaHu rybuumn

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
AkTyapcku ryéuum no ocHoBy nnaHoBa AedrHucaHnx
npumana 265.132 223.395
'yGuLm No OCHOBY BMIACHWUYKMX XapTuja Of BPeAHOCTH
pacnonoxuBux 3a npoaajy 175.819 84.053
yGuLmM No OCHOBY AYXHUYKMX XapTuja o4 BPegHOCTU
pacrnonoxuBux 3a npoaajy 368.243 153.015
CTtame Ha aaH 809.194 460.463

MoBehane rybuTaka no OCHOBY BNACHUYKMX XapTuja o4 BPeAHOCTW pacrnonoXunBux 3a npoaajy je nocneguua
cMarerwa dep BpegHocTu akumja KomepuwjanHe GaHke a.n. beorpap koje cy knacudwukoBaHe Kao
durHaHcKjcka MMOBMHA pacnonoxmea 3a npoaajy (Hanomexa 28.1).

MoBehawe akTyapckux rybutaka no OCHOBY NnaHoBa AedUHUCaHWX npumana y uaHocy 41.737 xurbaga

AvHapa y 2020. roguHu je nocneguua uMcKasuBakba akTyapckor rybuTtka npu obpadyHy OyropoyvHux
pe3epBucarba 3a oTnpemMHuHe (HanomeHa 34.4).
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31. peuembap 2020. roguHe

34. [OYIrOPOYHA PE3EPBUCAHA

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
MaTtemaTnuka pesepBa 5.334.672 4.873.732
PesepBe 3a uspaBHahe pu3aunka 105.264 94.227
Pesepse 3a 6oHyce 1 nonycte 202.941 156.586
[pyra gyropoyHa pesepsucama 1.040.341 956.122
Crtambe Ha aaH 6.683.218 6.080.667

Ipyra pyropodHa pesepBucarwa Ha faH 31. geuembpa 2020. roguMHe cacToje ce of pesepBucama 3a
6eHedmumje 3anocneHux y uaHocy op 1.013.841 xwrbagy amHapa (2019: 901.282 xurbaga AvHapa) u
pe3epBucarba 3a Cyacke crnopoBe y usHocy o 26.500 xurbaga guHapa (2019: 54.804 xurbaga gvHapa).

34.1. MaTtemaTuuKka pe3sepBa

O6payvyH MaTemaTunyke pesepBe U3BPLUEH je y cknagy ca aktuma Komnanuje n Ognykom HapogHe GaHke
Cpbuje o TexHn4kMM pe3epBama. MaTtemaTtuuka pesepBa Ha AaH 31. geuembpa 2020. roguHe nsHocun 5.334.672
xurbage avHapa (31. peuembap 2019. roguHe: 4.873.732 xurbape auvHapa). Og oBOr M3HOCa Ha YUCTY
mMaTemaTu4Ky pe3epBy ca MPEeHOCHOM npemujoM ogHocu ce 5.221.390 xwrbagja guHapa, pesepsy 0obuTu
107.740 xvrbapa gvHapa, a pesepy 6yayhux TpowkoBa 5.542 xurbage anHapa.

Yyewhe peocurypaBaya Ha gaH 31. geuembpa 2020. rogmHe y maTemMaTuykoj pe3epsu usHocu 4.764 xurbage
AvHapa. Takohe, BpLUeHa je NnpoBepa AOBOSbHOCTM pesepBaumje 1 yTepheHn usHoc no JIAT TecTy NpokmKeH
je y nocnoBHuM Kieurama KomnaHuje kao 4eo maTteMmaTtuyke pesepse

MpomeHe Ha padyHuma maTematuuke pesepse y 2019. n 2020. roguHn 6une cy cnegehe:

2020. 2019.
Crtame — 1. janyap 4.873.732 4.505.603
HopatHa pe3epBucarba (HanomeHa 7) 454.139 316.201
CwmareHa no obpadyHy (34.349) (27.280)
VckopuwheHa pesepBucama - -
Pacnogena gpobutn (HanomeHa 33) 39.388 78.267
Ocrano 1.762 941
Cramse - 31. geuembap 5.334.672 4.873.732

* MaTemaTuuka pe3epBa ce obpadyHaBa Mo HeTO NPOCNEKTUBHO] METOAM

MartemaTuuka pesepBa je obpadyHaTa HETO MPOCNEKTUBHOM MeToAoM. Y obpayyHy matemaTuyke pesepse,
ocum y geny JIAT TecTta, KOpUCTe ce cTaTudke BPeOHOCTM napamMeTapa AePMHUCAHNX TEXHUYKUM OCHOBaMa
Baxehum y MOMEHTY 3aKkrbyyera yroBopa o ocurypawy. Kpos JIAT TecT Bpwm ce AopesepBauuja YKONMKO ce
ykaxke notpeba, Kpo3 yBaxkaBare ANHAMUYKMX BpeaHoCTU u 6yayhrx odekrBama napamerapa o 3Havaja 3a
06padyH (OMCKOHTHMX cTONa, BepoBaTHoOha CMPTHOCTU, TPOLLKOBA, UHGNAaLMje 1 cTona npecTaHka ocurypama,
OfHOCHO BepoBaTHoha uckopuvwhena onuuja u rapaHuumja).

Bynyha odekvBama y geny napametapa of 3Hadaja 3a obpadyH JIAT Tecta npouekyjy ce Ha 6a3n jaBHO
OOCTYNHMX UHGOpMauuja, UHTEPHUX CTaTUCTMKa U Hajborbe npakce, 1 TO:

e  3aBepoBaTHOhy CMPTHOCTY 3BaHWYHe Tabnuue CMpPTHOCTU KOpUryjy ce yBaxasajyhu edekaT UHTEPHO
peanv3oBaHe CMPTHOCTM y NopTderby 3a nocneaxe Tpu roamHe;

e  [UCKOHTHa cTona, Aarta y dopmm spot ctona 3a cBaky roaunHy gocneha, gobwuja ce kao paBHOMEpPHO
noHAepucaHa cTona ocTBapeHWX CTona NpuMHOca Ha cpeacTBa mMaTeTaTuuke pesepse y noptdersy,
ogHocHo cTona koje objaBrbyje EIOPA nnu nomahwu perynatop, cBe y 3aBMCHOCTU Aa Nv ce pagu o
cTonama Ha cTpaHe BanyTte unu gomahy BanyTy;

e O4yekMBaHa cTonma WHdnNauuvje ouerweHa je Ha 6a3n npojekunja peneBaHTHUX WHCTUTYUWja, Y
3aBucHocTtu og Banyte (HBC, ECB, FED v ap.);
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34.

34.2.

34.3.

34.4.

OYrOPOYHA PE3EPBUCAHbA (HacTtaBak)

e  OYeKVBaHW TPOLLKOBM CnpoBofera ocurypara ouekyjy Ce Ha HUBOY Monuce, a y 3aBUCHOCTU 04
Tapudpe, HaumMHa nnahawa 1 BanyTe yrosopa. [poueHa ce pagu Ha 6a3n npegmeTHe nosvuuje u3
BunaHca ycnexa 3a NpeTXo4HU nepwop, OAHOCHO Ha 6a3v npoBu3ujcke weme y Aeny TPOoLuKoBa
npoBsu3uje;

e BepoBaTHohe MpecTaHKa yroBopa oOLehYjy Ce Yy 3aBUCHOCTM oA Tapude u HauuHa nnahawa, a
npoueHa ce pagu Ha 6a3un MHTEpHe CTaTUCTUKE U YNOpeaHe Npakce Y PErnoHy.

Pesyntat no JIAT tecty Ha gaH 31.12.2020. nsHocu 259.117 xurbaga guHapa v npeacrasrba cacTaBHU Aeo
mMaTemaTunyke pesepse.

Pe3epBa 3a uspasHawe pusuka (P3UP)

O6pauyHaTte P3P Ha gaH 31. geuembpa 2020. roanHe nsHoce 105.264 xurbage auHapa (31. geuembap 2019.

roguvHe: 94.227 xwrbaga guHapa) nosehaHe cy y OAHOCY Ha NPEeTXOAHY FOAUHY MO OCHOBY [AOAaTHMX
pesepBucara 3a 11.037 xurbaga guHapa (2019. roguHa: 12.861 xurbaga avHapa) (Hanomena 7).

Pe3sepBe 3a 6oHyce 1 nonycTe
Pesepse 3a 6oHyce 1 nonycTe Ha aaH 31. geuembpa 2020. roanHe nsHoce 202.941 xurbagy anHapa u 'y ogHocy
Ha Kpaj npeTxodHe rogvHe, kaga cy u3dHocune 156.586 xwrbapga gvHapa, nosehaHe cy 3a 46.355 xurbaga

OuHapa Kao nocrneguvua HeTo edekTa JogaTHUX pe3epBucana y nsHocy of 58.065 xurbaga gnHapa u cMambera
no obpayyHy oa 11.710 xurbaga anHapa.

PesepBucama y cknagy ca MPC 19 ,,lMpumara 3anocneHux

Y xurbapama guHapa

Heunckow-
heHn
OTtnpem- JybunapHe roguilkbun
HUHe Harpage oaMopu YKynHo
Cratmbse - 1. janyap 2020. roguHe 473.847 407.314 20.121 901.282
Tpowak ycnyra 26.714 40.392 478 67.584
Tpowak kamaTa 14.215 12.219 - 26.434
AKTYyapcku rybuum - TpoLak nepmnoaa - 30.249 - 30.249
YKynHo noBehawa — Tpollak
nepuopa (HanomeHa 15.2) 40.929 82.860 478 124.267
Mnahene 6eHeduLmje (18.814) (34.214) (417) (53.445)
AKTyapcKu rybunum npukasaHm Kpos
ocTtanu pesynrtar 41.737 - - 41.737
Crame - 31. peuembap 2020.
roguHe 537.699 455.960 20.182 1.013.841

OO6pauyH AyropoyHux pesepBucarea 3a jybunapHe Harpage u OTMPEMHWHE NPUIIMKOM OAfacka y neHsujy,
uspaheH je Ha ocHoBy cneaeher:

- nopaTaka O 3arnocreHnM, hUXOBMM roguHaMa CTapocTy, PpagHOM CTaxy Y BUCUHM NpUMarsa, UHTEPHUM
aKkTMma 1 nNocrnoBHUM nonutukama Komnaxuje;

- nocnosHor nnaHa KomnaHwje;

- nopataka PenyGnuukor 3aBoga 3a CTaTtUCTMKy O 3apagama y Peny6nuum Cpbuju, 3akoHa o pagy u
3akoHa 0 nopesy Ha goxofak rpahaHa;

- MpOrHo3a eKOHOMCKMX KpeTaka aatux of ctpaHe Bnage Cpbuje u HapogHe 6aHke Cpbuje; 1

- aKTyapCKMX MpeTnoCTaBKu.

AkTyapcke npeTnocTaBke kopuwheHe y o6padyHy 3a 2020. n 2019. roanHy cy cnegehe:

- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 32 MYLLKM M XXEHCKM MNOJT;
- cTomna uHBanuauteTa (BepoBaTHOha HacTaHKa NoTnyHe pagHe HecnocobHocTn) koja naHock 0,1%;
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34.

OYroPOYHA PE3EPBUCAHbA (HacTtaBak)

- npojeKkToBaHa cTona pacta 3apaga of 5%;
- [AMCKOHTHa ctona of 3%; u
- crona cpnykryaumje 1,3% (2019: 2%).

34.5. Pe3epBucama 3a cyacke cnopose

35.

36.

36.1.

KomnaHuja je y Tekyhem m3BellTajHOM nepuoay u3BpLUMna CMakeHe pesepBucama 3a CyAcke Crnopose Yy
usHocy 28.340 xurbaga OuHapa, Tako Aa YKynHO pesepBucawe Ha aaH 31. geuembpa 2020. roguHe no

HaBegeHOM OCHOBY M3Hocu 26.500 xmrbaga avHapa (HanomeHa 48).

OONOXEHE NMNOPECKE OBABE3E

Crare ognoxeHux nopeckux obasesa npukasaHo je y Hanomenn 20.3.

MpomeHe Ha padyHy OASOXEHNX Nopecknx obaBesa y TOKY roavHe NpuKasaHe Cy Kako crieam:

Ctame Ha aaH 1. jaHyapa

Edpekat ognoxxeHnx nopesa no 0OCHOBY cpeAcTaBa Koja
noanexy amopTusaumju

Edekat ognoxeHnx nopesa no ocHoBy ycknahvearwa BpegHoOCTH
XapTuja 4O BPEAHOCTM pacnonoXuemx 3a Npoaajy

Edekat ognoxeHunx nopesa no 0CHOBY pe3epBucarba
3a OTNPEMHUHE

Ctame Ha gaH 31. aeuembpa

OBABE3E 3A NMPEMWUJY, 3APALIE U OPYTE OBABE3E

O6aBe3e 3a npemujy, 3apage u apyre o6asese

ObaBese 3a npemMujy (caocurypara u peocurypama y 3emrom)

ObaBese 3a npoBK3Kjy (M3 NOCOBa OCUrypaka U peocuryparsa)

ObaBese Mo o0CHOBY 3apaja W HakHaaa 3apaga

MpuMrbeHn aBaHcH

O6aBese npema gobaBreavmma

O6aBese npema gobaerbaymMma - NoBe3aHa npasBHa nuua
(HanomeHa 51)

ObaBese 3a nopes Ha MOCNoBe OcuUrypaka

O6aBese 3a anBuaeHae n yyewnha y pesynraTy

Ocrane obaBese 3a nopese gonpuHoce 1 apyre aaxouHe

O6aBese npema 3anocrneHmma

O6aBese npema Yapyxewy ocurypasajyhux opraHusauuja

O6aBese npema PP30 - 5% AO

Ocrane kpaTkopo4yHe obaBese

Crame Ha aaH

Y xur-agama guHapa

2020. 2019.
457.764 372.068
(34.924) 38.784
(16.195) 51.020

(3.317) (4.108)
403.328 457.764

Y xursagama guHapa

31.

31. peuembap aeuembap
2020. 2019.
1.777.317 1.218.606
48.372 51.827
208.089 198.405
241.190 224.694
195.728 151.188
26.542 27.584
74.116 70.185
2.548.043 2.011.341
1.880 3.072
5.638 11.935
17.723 17.334
102.646 103.646
76.855 37.661
5.324.139 4.127.478
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36.

OBABES3E 3A NPEMWJY, 3APALE N OPYTE OBABE3E (HacTtaBak)

Y Toky 2020. roguHe gowno je go nosehawa obaBesa 3a npemujy, 3apagy v gpyre obasese 3a 28,99 %, wro
je npe cBera pesynrtaT noBehara ob6aBesa 3a auBuaeHay 3a 536.702 xurbage AvHapa y o4HOCY Ha NPeTXoaHy
FOAVHY.

WckasaHa obaBe3a 3a gmBuaeHay y nsHocy 2.548.043 xurbage avHapa Ha gad 31. geuem6pa 2020. roanHe
ofHocu ce Hajsehum genom Ha AuBuaeHQy Koja npunaja ApyWwTBEHOM kanuTany y u3Hocy of 2.542.718
Xurbaga guHapa (no ocHoBy pacnogerne nobutka m3 2019. roguHe mnsHoc of 534.528 xurbapga guHapa -
HanomeHa 33, ogHOCHO MO ocHOBY pacnogene fobutka octeapeHor y 2018. n paHujum roguHama M3HOC of
2.008.190 xurbaga guHapa).

36.2. O6aBe3se npema poyHocTu gocneha

37.

38.

Y xurnagama guHapa

Calpe-
31. peuembap LTeTe Do6GaBrbauun ocurypame YKynHo
2019. 948 143.542 1.099.753 1.244.243
Hepocneno 2020. 12.230 164.954 1.642.508 1.819.692
2019. 44 .564 30.585 16.909 92.058
0-60 2020. 5.590 43.062 19.815 68.467
2019. 98 0 9.928 10.026
60— 90 2020. 5.791 2.881 16.267 24.939
2019. 17.453 4.645 92.016 114.114
90 n BULWe 2020. 51.998 11.373 98.727 162.098
2019. 63.063 178.772 1.218.606 1.460.441

YKYMHO

2020. 75.609 222.270 1.777.317 2.075.196

PE3EPBE 3A NPEHOCHE NMPEMUJE

Y xurbagama AvHapa
31. peuembap 31. peuembap

2020. 2019.
[MpeHocHe npemuje X1BOTHUX OcuUrypara 435.900 409.598
lMpeHocHe npemuje HEXXMBOTHUX OCUryparsa 12.531.147 11.835.262
lMpeHocHe npemuje caocurypama - >XMBOT - 8.159
lMpeHocHe npemumje caocurypama - HeXnBOT 310.227 304.706
Crame Ha gaH 13.277.274 12.557.725

O6payyH nNpeHocHe npemuje M3BPLUEH je Yy cknagy ca akTuma KomnaHuvje n peneBaHTHOM oanykom HapopgHe
6aHke Cpbuje, meTogom "pro rata temporis".

lMpomeHe Ha pe3epBama 3a NpeHOCHe npemuje npukasaHe cy y HanomeHu 47.

PE3EPBE 3A HEUCTEKIIE PU3UKE

KomnaHuja je obpasoBana pe3epBe 3a HeucTekne pusmke Ha gaH 31. geuembpa 2020. rogmHe y nsHocy 309.235
Xurbaga ouHapa, ok je ctawe Ha gaH 31. geuembpa 2019. roamHe maHocuno 225.089 xurbapa guHapa. Y
O[HOCY Ha NpeTXo4Hy roaunHy pesepse 3a HeucTekne pusmke cy nosehaHe 3a nsHoc og 84.146

xurbaga agnHapa (Hanomena 4).
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39.

40.

OPYT'A NMACUBHA BPEMEHCKA PA3IrPAHUYEHKA

Y xursagama guHapa

31. peuembap 31. peuembap

2020. 2019.

[onpuHoc 3a NnpeBeHTUBY 1.023.175 1.004.909
Octana nacvBHa BpeMeHcKa pa3rpaHuyersa - yHanpen

obpayyHaTy TPOLLKOBU 9.343 28.895

CTtame Ha gaH 1.032.518 1.033.804

KpeTane Ha pavyHy gonpuHoca 3a npeeHTuBy y 2020. n 2019. roguHu npukasaHo je y Tabenu y HacTaBky:

Y xurm-agama guHapa

2020. 2019.
Crtambe Ha pgaH 1. janyapa 1.004.909 953.710
Mosehamne y Toky nepuopa (HanomeHa 7) 305.797 303.740
Wcnnate ocurypaHuumma (287.531) (252.541)
Crame Ha gaH 31. geuemMbpa 1.023.175 1.004.909

PE3EPBUCAHE LUTETE

Y xuroagama guHapa

31. geuembap 31. geuembap
2020. 2019.
PesepBucaHe WTeTe XMBOTHUX OCUTypara:
- HacTarne HernpujaBrbeHe LWITETE 120.072 96.752
- HacTarne npuvjaBrbeHe WwTeTe 56.603 40.598
176.675 137.350
PesepBucaHe WrTeTe HEXMBOTHUX OCUrypaha
- HacTarne HernpujaBrbeHe LITETE 7.135.187 7.132.857
- HacTarne npuvjaBrbeHe WTeTe 6.831.622 5.270.184
13.966.809 12.403.041
PesepBucana 3a yaene y lwuretama no 0CHOBY NPUMILEHMX
caocurypasa:
- XXVBOT 5.197 737
- HEXMBOT 18.008 15.506
23.205 16.243
Cramwe Ha gaH 14.166.689 12.556.634

PesepBucane wrete Ha aaH 31. geuembpa 2020. roguHe yTBpheHe cy y cknagy ca NpasunHukom KomnaHuje.
MpomeHe Ha payyHMMa pe3epBuCaHMX LUTETA NpuKasaHe cy y Hanomenn 47.3.

M3Hoc pesepBucaHux wteTa je ytBpheH y cknagy ca lNMpasunHukom KomnaHuje n Oanykom HapogHe GaHke
Cpbuje 0 TEXHUYKMM pe3epBama.

Kon BpcTta ocurypawa roe ce obpadvyH pagn Mack-oBom mMeTogom nonasHu uHTepBanu noeepersa (Koju
oapehyjy U3Hoce MapruHe pusmka) cy Gunm KOHa4YHU MHTEpBanu Ha Kpajy npeTxogHe roguHe: 3a Bpcty 01 —
99,93%; 3a BpcTy 02 — 96%; 3a BpcTy 03 — 93,85%; 3a BpcTy 08 —85,366%); 3a BpcTy 09 — 91,219%; 32 BpCTY
10 — 99,999999620672%; 3a Bpcty 13 - 64,2% wn 3a BpcTy 18 — 99,91%. MNMocne nopeherwa ca NCKYCTBOM
KOpWUroBaHu Cy nHTepBanu noeepewa Ha cnegehum BpcTtama ocurypana : 03 — 99,9998% un 08 — 95,40%.
MowTo 2020. roanHa Huje Guna pegoBHa 300r CBMX AellaBaka BE3aHO 3a MaHAeMujy, HUje U3BECHO fa je
OvHaMuKa npuvjase LITeTa ocTarna UcTa Kao paHujux roguHa, Hucy uckopuiherne moryhHoctu MNpaBunHuka o
CMatbMBaky WHTEpBana MoBepewa Y OA4HOCY Ha NpeTxofdHy roauHy. OpgHocHo ako je run-off nokasuBao
CcyduULMT MHTEpBan NOBEPEH-A je 0CTa0 UCTU Kao NPETXoAHE roauHe.
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40.

41.

PE3EPBUCAHE LUTETE (HacTtaBak)

Mo obpavyHy HacTanux HenpujaBrbEHMX LUTETA U3BPLLIEH je obpadyH no JTIAT TecTy, Koju je noka3ao [OBOSLHOCT
Ha CBMM BpcTama ocurypawa, Tako da Huje 6uno gogaTHUMX usMeHa WHTepsana nosepeksa. KoHauHa
pesepBauuja 3a40BorbaBa Kputepujyme nopeflewa ca UCKYCTBOM U TeCT agekBaTHOCTM obasesa. MIHTepBanu
nosepera oapehyjy N3sHOC MapruHe pusmnka Koju je noTpebHo nMaTh Ha HBOY BPCTE OCUrypana y 3aB1CHOCTH
oA nopeferwa ca UCKYCTBOM M TecTa afekBaTHOCTU pesepBucaHux wreta. OcHoBa 3a 06payvyH Cy pa3BojHM
TpoyrnoBu npujaerbeHmx wreta (incured claims) Hactanux o 2005. — 2020. rogmHe (Y3 Kopuroeawe
pe3epucaHuX HacTanux nNpujaBrbeHUX LUTETa PaHujuxX roguMHa Ha OCHOBY OCTBapewa A0 AaHa obpauyyHa).
Ocrtane BpcTe ocurypara ce page nayLianHoM MeToA0M.

YTBpheH nsHoc pe3epBrcaHnX LUTETA je Y CKNnaay ca akTyapckoM CTpyKOM M nponucruma n obesbefhyje TpajHo
ucnywere obasesa KomnaHuje.

Mopaum o pa3Bojy wWTeTa obenogareHn cy y Hanomenu 47.3.

BAHBUINAHCHA AKTUBA/NMACUBA

Y xuroagama guHapa

31. peuembap 31. peuembap

2020. 2019.

Octana notpaxuBatrba (a) - 191.854
MpumreerHe meHuue (6) 253.053 948.982
N3pate meHuue (B) 41111 16.490
CTtame Ha gaH 294.164 1.157.326

(@) Komnanuja y BaHOGWnaHcHO] eBnaeHumjn Ha aaH 31. peuembap 2020. roguHe HeMa eBUOEHTUPAHUX
notpaxusawa. Ha gaH 31. geuembap 2019. rogunHe, y BaHO6unaHcHoj eBnaeHumju Komnanwje, 6uno je
eBuaeHTMpaHo noTpaxusarwe y usHocy og 101.412 xurbaga avHapa. HaBegeHn nsHoc ce ogHocuo Ha
obpavyHaTy HencnnaheHny auBuaeHay KomepuujanHe 6aHke a.n. beorpag no oCHOBY oanyka CKynwTUHE
6aHke o pacnogenu fobutka ns 2014, 2017. n 2018. roamHe n HepacnopeheHor 4obuTka paHWjux roamMHa
3a Kojy Huje 6uno m3BecHo ga nu he nnahawe 6utn nsspweHo. [daHa 22. centembpa 2020. roguHe
HannaheHa je nomeHyTa anBuaeHaa (HanomeHna 13), yme je 3aTBOPEHO NOTpaXkvBare Yy BaHOMMAHCHO]
€eBMAEHLM|M Y LENOCTH.

(6) KomnaHnwuja Ha gaH 31. geuembpa 2020. rogmHe nocenyje ykynHo 6.471 MeHWLy Koje cy NMpUMIbEHE,
Hajuyewhe, kao cpeacTBo 06e3behera, of Yera ce 6.276 ogHOCe Ha HEXMBOTHA ocurypawa, a 195 Ha
XMBOTHa ocurypawa. Of ykynHor 6poja npumrbeHux MeHuua 6.449 cy GnaHko, JOK cy octanux 22
nonyHeHe Ha yKynaH u3Hoc o 253.046 xvrbaga avHapa.

(8) Komnanwja je Ha paH 31. geuembpa 2020. rogmHe nsgana ykynHo 825 6naHko meHmua 1 122 nonyweHux
Ha usHoc o 41.111 xurbaga guHapa kao cpeacTBo hmHaHcujckor o6e3behera 3a notpebe ydewha Ha
TeHaepuma, Mo yroBopvma O u3gaBaky 6GaHKapcKuMx rapaHuuja kao M Mo ApyruM OocHoBama (3akyr
MOCMOBHOF NpOCTOpa, OTBapare payvyHa). M3Hocu Ha koju ce OnaHKo MeHWUEe MOory MOomyHUTK
AedVHNCAHN CY KOHKPETHUM MEeHUYHUM OBRawheHeMm.

KomnaHuvja nma 3akrbyveH ca MTC GaHkom a.a. Beorpap Yrosop o perynuvcarwy ogHoca KojuM je Komnanuju
ono6peH obHaBmbajyhu okBUp 3a n3gaeare, of cTpaHe GaHke, CBMX BPCTa rapaHuuja u nucama o Hamepama
Tako Aa YKYyMHO jegHOBpeEMeHO BaHOunaHcHO 3agyxehe KomnaHuje kon 6aHke Mo oBOM YroBOpPY HE MOXeE
npehu usHoc oa 200.000 xurbapga guHapa. Pok BaXXHOCTWM CBake MoOjeAMHavHe rapaHumje koja ce usgaje Ha
OCHOBY OBOT YroBopa, He moxe outu gyxu og 30. jyHa 2025. roguHe, a cpeactBa obesbehera cy MeHule
KomnaHuije.
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KomnaHuja uma 3akrbydyeH ca KomepuwjanHom 6GaHkom a.n. Beorpap YroBop O OKBMPHOM M3HOCY 3a
aHraxxoBawe H6aHke kojuM je KomnaHwju ogobpeH ob6HaBrbajyhm okBMp 3a usgaBakbe, of, cTpaHe 6aHke, CBUX
BpCTa rapaHuuja 1 nucama o Hamepama Tako Aa YKYMHO jeqHOBpeMeHO BaHOunaHcHo 3agyxewe KomnaHuje
kog, 6aHke no oBoM Yrosopy He moxe npehu nsHoc og EUR 10.000 xurbaga y AMHapCKOj NPpOTUBBPEAHOCTW.
Pok BaXXHOCTW cBake nojegnHavHe rapaHuuje Koja ce u3faje Ha OCHOBY OBOI YToBOpa, He MoXe BuTu ayxu og

Ha gaH 31. geuembpa 2020. rogmHe cTtakwbe 6aHKapCckMx rapaHumja u nucama o Hamepama koje cy npubasrbeHe
o MTC 6aHke a.n. beorpag ykynHo usHocu 77.178 xurbaga anHapa MEUR 8.928,00 (31. gpeuembap 2019.
rogvHe: rapaHumje y nsHocy og 81.568 xurbaga guHapa, EUR 8.928,00 n USD 10.049,30).

Cramwe OaHkapckux rapaHumja u nucama o Hamepama Koje cy npubaerbeHe of KomepuwjanHe GaHke a.n.
Beorpag Ha gaH 31. geuembpa 2020. roguHe ykynHo nsHocu 842.958 xurbapa guHapa (31. geuembap 2019.

41. BAHBUIIAHCHA AKTUBAI/TNACUBA (HacTtaBak)
11. jyna 2025.roauHe, a cpeactea obesbehera cy meHunue Komnanuje.
roAvHe: rapaHumje y nsHocy og 571.947 xurbaga guHapa).

42, CPEAOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU

42.1. TexHUYKe pe3epBe

Y xursagama guHapa

31. peuembap 2020. 31. peuembap 2019.

XusoTt HexuBoTt YKynHo XusoTt Hexusot YKynHo
MaTtemaTunyka pesepBa 5.334.672 - 5.334.672 4.873.732 - 4.873.732
PesepBe 3a nspaBHare pusmka - 105.264 105.264 - 94.227 94.227
PesepBe 3a 6oHyce 1 nonycte 57.662 145.279 202.941 10.620 145.966 156.586
PesepBe 3a npeHocHe npemuje 435.900 12.841.374 13.277.274 417.757 12.139.968 12.557.725
PesepBe 3a HencTekne puaunke - 309.235 309.235 - 225.089 225.089
PesepBucare wrete 181.872 13.984.817 14.166.689 138.087 12.418.547 12.556.634
Crtamse Ha paH 6.010.106 27.385.969 33.396.075 5.440.196 25.023.797 30.463.993

TexHuuke pesepse y camonpuapxajy Ha aaH 31. geuembpa 2020. roguHe nsHoce 30.201.288 xurbaga guHapa
(31. peuembap 2019. roguHe: 28.555.529 xnrbaga gnHapa).

42.2. TexHUYKe pe3epBe Koje Nagajy Ha TepeT caocurypaBaya, peocurypaBaya U peTpouecuoHapa

31. peuembap 2020.

Y xurm-agama guHapa

31. peuembap 2019.

XKusot HexusoTt YKynHo XKusoTt HexuBoT YKynHo
TexHuu4Ke pe3epBe KoOje naaajy Ha TepeTt
caocurypaBa4a, peocurapaBsava:
Pesepse 3a npeHocHe
npemuje 13.544  1.679.139  1.692.683 328 1.190.442  1.190.770
PesepBucaHe wrete 1.497.340 1.497.340 - 714.692 714.692
Ocrarne TexHn4Ke pesepse 4.764 - 4.764 3.002 - 3.002
Crtame Ha aaH 18.308 3.176.479 3.194.787 3.330 1.905.134 1.908.464
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42,

CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBMU (HacTaBak)

42.3. [lenoHoBak€ U ynarawe cpefcraBa TeXHUYKMX pe3epBu U BanyTHa CTPYKTypa

WHBeCTUpPaHUX cpeanctaBa

Y xuroagama guHapa
31. peuembap 2020. 31. peuembap 2019.
XusoT HexuBoT YKynHo XusoT Hexusot YKynHo

XapTuje o BpeaHOCTU Koje je
nsnana Penybnuka Cp6uja 5.421.876 19.850.049 25.271.925 4.755.428 14.395.265 19.150.693

Axuuje kojuma ce Tpryje 197.857 930.969 1.128.826 225.576 1.031.905 1.257.481
MHBeCcTMUNOHE HEKPETHNHE 43.852 854.100 897.952 17.685 1.820.525 1.838.210
Opo4eHun oenosntn Koa

GaHaka 220.668 2.067.445 2.288.113 310.138  4.342.833 4.652.971
loToBMHa 107.545 506.927 614.472 128.039 1.528.135 1.656.174

MoTpaxueama 3a

Hegocnerne npemuvje - - - - - -
Octanu o6nvumn ynarawa

TEXHWYKNX pe3epBu 18.308  3.176.479 3.194.787 3.330 1.905.134 1.908.464

Crambe Ha aaH 6.010.106 27.385.969 33.396.075 5.440.196 25.023.797 30.463.993

43.

KomnaHwuja je o6e3bepuna noTnyHy MOKPUBEHOCT TEXHWYKMX PE3EPBM MPOMUCaHUM obnuuuma ynarawa y
cknagy ca 3akoHoM o ocurypawy u Oanykom HapogHe 6aHke Cpbuje 0 MHBeCTUpaky CpeacTaBa ocurypama
("Cnyx6enun rnacHuk PC", 6p. 55/2015, 111/2017 n 149/2020).

BanyTHa cTpykTypa nHBecTupaHux cpefcrasa obe BpcTe ocurypama ogrosapa CTPykTypu obasesa no ocHoBy
TMX Ocurypana no CBUM MaTepujanHo 3HavajHum Banytama.

ALOEKBATHOCT KANUTAIA

3akoHOM 0 ocurypawy, un. 25. u un. 124. go 130. n OgnykoMm O agekBaTHOCTM kanuTana ApyliTBa 3a
ocurypawe/peocurypamne ("Cnyx6enn rmacHuk PC", 6p. 51/2015), nponncaHu cy Ha4uH n gnHaMmmka npoueHe
YCINOBa KOju Ce OOHOCE Ha afeKBaTHOCT KanuTana, O4QHOCHO HaYMH 1 JMHaMUKa obpadyHa rapaHTHOr KanuTana
N 3axXTeBaHe MaprnHe CONIBEHTHOCTM 3a HEXMBOTHA U XXUBOTHA OCUrypaka.

KOMI'IaHVIja je ncnyHuna cee ycrnose KOjl/I ceé OAdHOCe Ha aaeKBaTHOCT KanuTtana, nponucaHe 3akoHoM o
ocuryparwy 1 NnoA3aKOHCKMM akTuMa, Tako WTO je:

- OpHoCc rapaHTHe pe3epBe (pacnonoxuBa MaprMHa COMBEHTHOCTM) W 3axTeBaHe MapruHe
conBeHTHOCTM 2,30 3a HEXMBOTHA ocuryparsa u 3,15 3a XMBOTHa ocurypama.

- OpHoc 3axTeBaHe MaprvHe CONMBEHTHOCTU M rapaHTHor kanutana 0,35 3a HeXxnBOTHa ocuryparba u
0,21 3a xuBOTHa OCUrypama.

apaHTHM kanuTan Behu je o M3HOCa OCHOBHOI Kanutarna nponMcaHor YnaHoMm 27. 3akoHa O ocurypamy 3a

11.561.177 xurbaga AvHapa KO4 HEeXUBOTHWUX ocurypawa u 3a 1.488.931 xurbagy OuHapa Kof >KUBOTHUX
ocuryparba.
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44. W3BELWUTABAHKE MO CETMEHTUMA - CTPYKTYPA UMOBUHE, OGABE3A U KATMUTAIA, BUNAHC
YCNEXA XUBOTHOI' U HEXXUBOTHOI OCUI'YPABA

KOMI'IaHVIja je CXOAHO 3axTeBuma 3akoHa o ocurypamwy u npaTtehnx No43akoHCKNX akaTa U3BpLunna pasaBajate
nMoBuHe KOja MOXe CITYXUTU U CNyXun 3a U3Mmpese obaBesa no OCHOBY ocurypamwa u npmnauajyher
kanutana un obaBesa XMBOTHOT OAHOCHO HEXMBOTHOT ocurypana.

VIMOBUHa XMBOTHOT, OAHOCHO HEXMBOTHOT OCUrypama, kao 1 npunagajyhu kanutan n obasese npukasaHu cy y

cnepehoj Tabenu:

AKTUBA

CTAITHA UMOBUHA
HematepujanHa ynarawa (MMOBMHA)
CodTBeEp 1 ocTana npaea
HekpeTHWHe, nocTpojersa 1 onpema
[lyropo4Hn dorHaHCKjcKu nnacMaHm
OcTtana gyropo4yHa cpefcrea

OBPTHA MMOBUHA

3anuxe

MoTpaxuBarsa, nacmaHu n
rotToBMHa

AKTVBHa BpeMEHCKa pasrpaHnyera

TexHu4dke pesepBe Koje nagajy Ha
TepeT caocurypasaya,
peocurypaBsaya u peTpoLecrmoHapa

YKYMNMHA AKTUBA

NACUBA
KANUTAN
OCHOBHM 1 OCTanu kanuTan
PeBanopu3auvoHe pe3epse no
OCHOBY peBarnopusauuje
HemaTepujanHe UMOBUHE,
HEKpeTHWHa, NoCTpojera 1 onpeme
HepeanusoBaHu gobuum
HepeanunsoBaHu ryouum
Hepacnopeherna dobum
1. HepacnopeheHu gobutak paHujux
rogvHa
2. HepacnopeheHu gobutak Tekyhe
rogvHe

PE3EPBUCAHKA U OBABE3E
[lyropoyHa pesepBucama
OpnoxeHe nopecke obasese
KpaTkopoyHe obaBe3se

MacuBHa BpeMeHcka pasrpaHnyera
PesepsucaHe wreTe

YKYMHA NACUBA

31. neuembap 2020.

31. peuembap 2019.

Y xurbapgama gMHapa

XuBot Hexusot YKynHo Xusot HexuBoTt YKynHo
1.529.252 9.917.068 11.446.320 1.618.678  10.552.300 12.170.978
- 15.614 15.614 - 26.397 26.397

- 12.434 12.434 346 15.351 15.697
1.136.442 8.199.177 9.335.619 1.183.614 8.466.368 9.649.982
392.810 1.603.773 1.996.583 434.718 1.682.786 2.117.504

- 86.070 86.070 - 361.398 361.398
6.542.457  39.265.890 45.808.347 5.859.320  33.099.386 38.958.706
- 41.117 41.117 - 54.530 54.530
6.445.494  33.280.876 39.726.370 5.777.175  28.601.864 34.379.039
78.655 2.767.418 2.846.073 78.815 2.537.858 2.616.673
18.308 3.176.479 3.194.787 3.330 1.905.134 1.908.464
8.071.709  49.182.958 57.254.667 7.477.998 43.651.686 51.129.684
1.889.562  13.659.322 15.548.884 1.920.462  11.705.301 13.625.763
1.125.103 4.728.672 5.853.775 1.125.103 4.728.672 5.853.775
217.376 2.695.504 2.912.880 223.629 2.775.711 2.999.340
579.959 1.365.556 1.945.515 540.525 1.255.423 1.795.948
(119.590) (689.604) (809.194) (39.897) (420.566) (460.463)
86.714 5.559.194 5.645.908 71.102 3.366.061 3.437.163
37.967 2.409.488 2.447.455 24.763 410.584 435.347
48.747 3.149.706 3.198.453 46.339 2.955.477 3.001.816
6.078.336  35.627.447 41.705.783 5.482.244  32.021.677 37.503.921
5.392.334 1.290.884 6.683.218 4.884.352 1.196.315 6.080.667
- 403.328 403.328 - 457.764 457.764

68.230 5.765.291 5.833.521 42.048 4.550.190 4.592.238
435900 14.183.127 14.619.027 417.757  13.398.861 13.816.618
181.872  13.984.817 14.166.689 138.087  12.418.547 12.556.634
7.967.898  49.286.769 57.254.667 7.402.706 43.726.978 51.129.684

KOMFIaHMja, nocebHo 3a rpyny >XMBOTHUX OOHOCHO rpyny HeXXMBOTHUX OCUrypaHa:

- pasrpaHuyaBa MMOBWVHY KOja CIy>XW UM MOXE CIYXUTK 3a n3ammupere obaBesa no OCHOBY ocurypara u
npunagajyhun kanutan n obasese; un
- ynpaerba MMOBMHOM KOja CMyXW UMW MOXe CIYXUTK 3a u3munpere obaBe3a Nno OCHOBY ocurypama 1
npunagajyhu kanutan n obaeese, ¢ TUM A CPEACTBa M HUXOBE U3BOPE He npebalyje 13 jeaHe rpyne

ocuryparba y apyry.
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KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

44. N3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA UMOBUHE, OGABE3A U KATMUTAJIA, BUNAHC
YCNEXA XUBOTHOI' U HEXXUBOTHOI OCUI'YPAHA (HactaBak)

Y HacTaBky je ckpaheHn 6GunaHc ycrnexa rpyne XMBOTHUX OCUrypama 1 rpyrne HeXMBOTHUX ocurypama 3a 2020.

n 2019. roauny:

lMocnoBHM (PyHKUMOHANHW) NpUXoamn
MocnoBHM (hyHKLMOHAMHM) pacxoan

AOBUT - BPYTO NOCNOBHU PE3YNTAT

nPUxXoaun n PACXoau No OCHOBY
WHBECTULIMOHE AKTUBHOCTHU

Mpuxoamn of UHBECTVPara cpeacTaBa
ocurypawa

Pacxoau no ocHoBy MHBECTUPaH-a
cpefcTaBsa ocurypara

AOBUTAK U3 MHBECTULIMOHE
AKTUBHOCTHU

TPOLLKOBU CMMPOBOBKEA
OCUINYPAIBA

1. TpowkoBu npubase

2. TpoLukoBu ynpase

3. OcTtanu TpoLUKOBM crnpoBohera
ocurypama

4. MNpoBwu3uja og peocurypama u
peTpoLecuja

NOCNOBHU OOBUTAK - HETO
MOCINOBHU PE3YNTAT

DrHaHCKjCKM NpUX0aN OCUM (PUHAHCK]CKUX
npuxoga rno OCHOBY MHBECTULIMOHE
aKTUBHOCTHU

DdurHaHcKjckm pacxoam ocuM OMHAHCHCKNX
pacxofa no 0CHOBY MHBECTULMOHE
aKTUBHOCTHU

Mpuxoawm of ycknahysarwa BpegHOCTH
noTpaxveara u apyre UMOBWHE Koja
cnyxu 3a obasrbare 4enaTtHoCTH

Pacxogn no ocHoBy obe3Bpefetra
noTpaxvBaka u Apyre UMOBWHE Koja
cnyxu 3a obasrbare A4enaTtHoCTH

OcTtanu npuxogun

Ocrtanu pacxoau

AOOBUTAK U3 PEOOBHOI NOCITOBABA
MPE OMOPE3UBAKA

HeTo pobutak/(rybuTtak) nocnosara Koje ce
obycTaBrba, NO3NTUBHWU/(HEraTUBHM)
HeraTuBHW eekTn npomeHe
payyHOBOACTBEHUX NOMMTUKA N UCMPaBKN
rpeLlaka u3 paHujux nepmoaa

OOBUTAK MNPE OMNMOPE3UBAILA

NOPE3 HA OBUTAK

Mopes Ha pobuTak

HoaunTak (rydbutak) no ocHoBy noeehara
(cmarbeHa) OfNOXKEHMX NOPECKNX
cpefcTaBa v CMakeHsa (Kpevpama)
0oAONOXEHUX NOpecknx obaBesa

HETO OOBUTAK

Y xurbagama guHapa
3a roauHy koja ce 3aBpluaBa

31. peuembpa

2020. 2019.

XuBot HexuBot YKynHo Xusot Hexusot YKynHo
2.954.302 23.309.407 26.263.709 2.411.300 22.914.949 25.326.249
(2.491.072)  (13.020.855)  (15.511.927)  (2.046.552) (13.401.682) (15.448.234)
463.230 10.288.552 10.751.782 364.748 9.513.267 9.878.015
350.814 1.155.445 1.506.259 333.793 1.219.146 1.552.939
(64.388) (292.266) (356.654) (7.319) (65.252) (72.571)
286.426 863.179 1.149.605 326.474 1.153.894 1.480.368
(685.125) (7.289.603) (7.974.728) (622.899) (7.797.732) (8.420.631)
(501.044) (5.486.375) (5.987.419) (452.938) (6.039.391) (6.492.329)
(182.846) (1.881.539) (2.064.385) (167.663) (1.829.020) (1.996.683)
(4.567) (30.920) (35.487) (4.479) (31.978) (36.457)
3.332 109.231 112.563 2.181 102.657 104.838
64.531 3.862.128 3.926.659 68.323 2.869.429 2.937.752
2.991 208.938 211.929 5.605 207.863 213.468
(3.740) (21.448) (25.188) (4.445) (27.116) (31.561)
28.963 512.454 541.417 65.386 1.556.994 1.622.380
(51.561) (1.050.163) (1.101.724) (96.086) (1.348.501) (1.444.587)
8.566 118.952 127.518 9.395 175.313 184.708
(1.003) (79.016) (80.019) (1.839) (60.770) (62.609)
48.747 3.551.845 3.600.592 46.339 3.373.212 3.419.551
- (6.607) (6.607) - (6.933) (6.933)

48.747 3.545.238 3.593.985 46.339 3.366.279 3.412.618
- (433.773) (433.773) - (401.697) (401.697)
- 38.241 38.241 - (9.105) (9.105)

48.747 3.149.706 3.198.453 46.339 2.955.477 3.001.816
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44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA UMOBUHE, OBABE3A U KATMUTAIIA, BUNAHC YCINEXA XXUBOTHOI' U HEXXMBOTHOIr OCUTYPABA

(HacTtaBak)

Y HapegHum Tabenama gatu cy GunaHcu ycnexa no BpctaMa ocurypamsa:

NOCNOBHU NPMUXoau
Mpuxoau of npemuja
ocurypaka 1 caocurypama
Mpuxoawn oa nocnosa
HernocpeaHO MoBe3aHux ca
MOCMoBMMa Ocuryparba
Ocranu nocnoBHu npuxoamn

NOCINOBHU PACXOOU
Pacxogu 3a gyropoyHa
pesepBucama 1
(byHKLMOHaNHe gonpuHoce
Pacxogu HakHaga wreTa u
YroBOPEHUX 13Hoca
PesepeucaHe wTeTe
Mprxoaw no ocHoBy perpeca
1 npopaje ocurypaHmx
owteheHnx cTBapu
Cwmatmbere ocTanunx
TEXHWUYKMX Pe3epBU — HETO
Pacxonu 3a 6oHyce v nonycTte
OcTanu nocrnoBHU pacxoau

[o6uTtak — 6pyTO NOCNOBHU
pesyntat

Y xurbagama guHapa

nPUXoaun n PACXoau no OCHoOBY
WHBECTULMOHE AKTUBHOCTHU

Mpuxoan o nHBeCTUpara
cpencTaBa ocuryparba

Pacxoam no ocHoBy
MHBECTUpaksa cpeacTasa
ocurypara

[OobuTak N3 MUHBeCTULIMOHE
aKTMBHOCTHU

XuBoTHa
ocurypasa OcTane
ocum XuBoTHa MnoBHM BpcTe HexuBoTHa YKYMHO
Ocurypatkbe ocurypawa ocurypawa Hesropa n objekTn n Basayxo- OaroBop- Kpeantm u  HeXMBOTHMX  oOcuUrypama 3a 2020.
XKUBOTa )XKUBOTa 36MpHO n30 Bo3una TpaHcnopT nnoBu UmoBuHa HOCT jemcTBa ocurypawa 36MpHO roAuHY
1 2 3 (1+2) 4 5 6 7 8 9 10 1" 12(Z4+.+11) 13 (3+12)
2.803.729 150.573 2.954.302 1.555.947 2.462.374 327.237 (21.627) 5.358.378 12.661.454 105.398 359.924 22.809.085 25.763.387
- - - 699 1.741 88 55 1.962 172.085 80 148 176.858 176.858
- - - 1.095 10.803 484 76 248.091 41.069 21.546 300 323.464 323.464
2.803.729 150.573 2.954.302 1.557.741 2.474.918 327.809 (21.496) 5.608.431 12.874.608 127.024 360.372 23.309.407 26.263.709
(501.181) - (501.181) (8.221) (13.237) (2.560) (42) (128.346) (1.043.356) (19.007) (565) (1.215.334) (1.716.515)
(1.827.469) (65.405) (1.892.874) (685.593)  (1.842.681) (138.308) (4.841) (2.248.563) (4.560.825) (100.911) (152.906) (9.734.628) (11.627.502)
(42.542) (1.244) (43.786) 5.194 (238.171) (88.881) (11.040) (370.777) (141.279) 22.192 39.141 (783.621) (827.407)
- - - 8 120.927 22.078 1 1.772 342.632 49.794 4 537.216 537.216
34.349 - 34.349 - 1.440 8.614 - 1.656 - - - 11.710 46.059
(87.580) - (87.580) (205.649) (368.393) (22.940) (341) (1.168.411) (41.360) (7.060) (22.044) (1.836.198) (1.923.778)
(2.424.423) (66.649) (2.491.072) (894.261)  (2.340.115) (221.997) (16.263)  (3.912.669) (5.444.188) (54.992) (136.370)  (13.020.855)  (15.511.927)
379.306 83.924 463.230 663.480 134.803 105.812 (37.759) 1.695.762 7.430.420 72.032 224.002 10.288.552 10.751.782
333.480 17.334 350.814 131.628 69.753 191.847 63.628 152.217 291.079 127.307 127.986 1.155.445 1.506.259
(61.390) (2.998) (64.388) (23.073) (21.444) (22.769) (6.835) (74.209) (114.876) (13.782) (15.278) (292.266) (356.654)
272.090 14.336 286.426 108.555 48.309 169.078 56.793 78.008 176.203 113.525 112.708 863.179 1.149.605
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44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA UMOBUHE, OBABE3A U KATMUTAIIA, BUNAHC YCTNEXA XXUBOTHOI U HEXXMBOTHOIr OCUI'YPABA

(HacTtaBak)
Y xurbagama guHapa
XuBoTHa
ocurypamwa OcTane
ocum XuBoTHa MnoBHM BpCTe HexuBoTHa YKYNHO
Ocurypawse ocurypawa ocurypawa Hesrogam obGjekTn n Basayxo- OaroBop- Kpeantmm  HeXMBOTHUX  ocurypamwa 3a 2020.
XNBOTa XNBOTA 36MpHO n30 Bosuna TpaHcnopTt nyoBu MmoBunHa HOCT jemcTBa ocurypawa 36UpHO rogvuHy
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(X4+.+11) 13 (3+12)
TCO
TpowukoBu npubase (476.678) (24.366) (501.044) (348.366) (763.341) (77.351) (6.912) (1.367.442) (2.676.539) (29.418) (217.006)  (5.486.375) (5.987.419)
TpoLukoBu ynpase (173.675) (9.171) (182.846) (124.056) (235.701) (84.758) (17.478) (370.785) (897.679) (47.618) (103.464)  (1.881.539) (2.064.385)
OcTanu TpoLLKoB®
cnpoBofera ocurypama (4.342) (225) (4.567) (3.649) (1.818) (5.454) (1.818) (3.636) (7.272) (3.636) (3.637) (30.920) (35.487)
MpoBun3nja o peocurypara u
peTpouecuja 3.332 - 3.332 13 61 2.366 3.810 85.391 8.921 6.580 2.089 109.231 112.563
(651.363) (33.762) (685.125) (476.058) (1.000.799) (165.197) (22.398) (1.656.472)  (3.572.569) (74.092) (322.018)  (7.289.603) (7.974.728)
MocnoBHu go6uTtak/
(rybuTak) — HeTO
NOCroBHU pe3ynTaT 33 64.498 64.531 295.977 (817.687) 109.693 (3.364) 117.298 4.034.054 111.465 14.692 3.862.128 3.926.659
®UHAHCUJCKU N OCTANMU
nPUXogu/(PACXoau)
duHaHcKjckn Nnpuxoam 2.844 147 2.991 905 18.400 1.147 3.034 35.857 137.975 10.047 1.573 208.938 211.929
duHaHcujckn pacxoam (3.567) (173) (3.740) (1.187) (2.084) (205) (2.639) (7.089) (5.037) (334) (2.873) (21.448) (25.188)
Mpuxoau of ycknahueara
BPEAHOCTM NOTpaxuBara n
Opyre UMOBUHE KOja Cryxwu
3a obaBrbame AenaTHoCTH 28.541 422 28.963 38.454 51.194 52.329 17.278 171.959 103.462 36.172 41.606 512.454 541.417
Pacxogm no ocHoBy
ob6e3Bpehera
noTpaxusarba u gpyre
MMOBMHE Koja CIyxw 3a
obaBrbatbe enaTtHoOCTH (50.844) (717) (51.561) (70.183) (145.922) (68.194) (14.513) (297.300) (359.213) (62.160) (32.678)  (1.050.163) (1.101.724)
Ocranu npuxoau 8.219 347 8.566 11.985 7.408 16.528 5.404 25.485 30.210 11.006 10.926 118.952 127.518
Ocranu pacxogu (987) (16) (1.003) (3.304) (4.397) (563) (111) (48.798) (20.969) (317) (557) (79.016) (80.019)
OOBUTAK/(T'YBUTAK)
13 PEOOBHOI
NOCNOBAHKA MNPE
OMNOPE3NBAHA (15.761) 64.508 48.747 272.647 (893.088) 110.735 5.089 (2.588) 3.920.482 105.879 32.689 3.551.845 3.600.592
HETO N'YBUTAK
NOCNOBAHA KOJE CE
OBYCTABJbA - - - (139) (601) (96) (19) (2.159) (2.613) (441) (539) (6.607) (6.607)
OOBUTAK/(T'YBUTAK) NMPE
OMNOPE3NUBAHA (15.761) 64.508 48.747 272.508 (893.689) 110.639 5.070 (4.747) 3.917.869 105.438 32.150 3.545.238 3.593.985
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44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA UMOBUHE, OBABE3A U KATMUTAIIA, BUNAHC YCTNEXA XXUBOTHOI U HEXXMBOTHOIr OCUI'YPABA

(HacTtaBak)
Y xurbagama guHapa
XuBoTHa
ocurypasa OcTane
ocum XuBoTHa MnoBHM BpcTe HexuBoTHa YKYMHO
Ocurypatkbe ocurypawa ocurypawa Hesropa n objekTn n Basayxo- OaroBop- Kpeantm u  HeXMBOTHMX  oOcuUrypama 3a 2019.
XKUBOTa )XKUBOTa 36MpHO n30 Bo3una TpaHcnopT nnoBu UmoBuHa HOCT jemcTBa ocurypawa 36MpHO roAuHY
1 2 3 (1+2) 4 5 6 7 8 9 10 1" 12(Z4+.+11) 13 (3+12)
NnocnoBHU NPUXoaun
Mpuxoau of npemuja
ocurypara u caocurypama 2.264.719 146.581 2.411.300 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 600.856 22.268.974 24.680.274
Mpuxoawn oa nocnosa
HemnocpeHo noBe3aHmux ca
MocrnoBMma ocurypama - - - 647 1.326 161 32 1.888 356.337 93 174 360.658 360.658
OcTanu nocnoBHU Npuxoan - - - 999 8.915 492 53 217.953 41.440 14.977 488 285.317 285.317
2.264.719 146.581 2.411.300 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 601.518 22.914.949 25.326.249
NMOCNnoOBHU PACXOOU
Pacxoam 3a gyropoyHa
pesepBucama n
hbyHKLMOHanNHe gonpuHoce (326.821) - (326.821) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (456) (1.246.650) (1.573.471)
Pacxoau HakHaga wreTta u
YroBOPEHWNX U3Hoca (1.513.596) (62.182) (1.575.778) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571) (209.747) (9.517.171)  (11.092.949)
PesepsucaHe wrete (86.268) (4.243) (90.511) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (50.501) (1.488.958) (1.579.469)
Mpuxoan no ocHoBy perpeca
1 npopaaje ocurypaHmx
owTeheHnx cTBapu - - - 75 110.444 1.703 1 9.977 255.180 98.598 2.976 478.954 478.954
Cmamere ocTanmx
TEXHUYKNX pe3epBu — HETO 27.280 - 27.280 - - 129 - - - 29.372 - 29.501 56.781
Pacxogu 3a 6oHyce 1 nonycre (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.830) (1.657.358) (1.738.080)
OcTanu nocnoBHU pacxoam - - - - - - - - - - - - -
(1.980.127) (66.425) (2.046.552)  (1.084.077) (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337) (299.558) (13.401.682) (15.448.234)
[o6uTtak — 6pyTO NOCNOBHU
pesynTaTt 284.592 80.156 364.748 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 301.960 9.513.267 9.878.015
nPUXoau U PACXOOU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTU
Mpuxoan o nHBeCTUpara
cpefcrasa ocurypama 315.981 17.812 333.793 109.002 109.960 94.653 29.443 231.018 510.893 62.122 72.055 1.219.146 1.552.939
Pacxoam no ocHoBy
WHBECTMpak-a cpeacrasa
ocuryparba (6.934) (385) (7.319) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (3.481) (65.252) (72.571)
[o6uTak U3 MHBECTULMOHE
aKTUBHOCTU 309.047 17.427 326.474 103.629 104.479 89.981 27.993 216.770 483.390 59.078 68.574 1.153.894 1.480.368
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44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA UMOBUHE, OBABE3A U KATMUTAIIA, BUNAHC YCTNEXA XXUBOTHOI U HEXXMBOTHOIr OCUI'YPABA

(HacTtaBak)
Y xurbagama guHapa
XuBoTHa
ocurypatwa OcTane
ocum XuBoTHa MnoBHM BpCTe HexuBoTHa YKYNHO
Ocuryparwbe ocurypawa ocurypawa Hesrogawu o6jekTn n Basgyxo- OaroBop- Kpeautm u  HeXMBOTHUX  ocurypama 3a 2019.
XUBOTa XUBOTa 36MpHO a30 Bosuna TpaHcnopT nnoBu UmoBuHa HOCT jemcTBa ocurypawa 36MpHO roguHy
1 2 3 (1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
TCO
Tpowkosu npubase (427.582) (25.356) (452.938) (320.524) (680.031) (64.162) (7.777) (1.257.361)  (3.372.611) (26.232) (310.693)  (6.039.391) (6.492.329)
TpoLukoBu ynpase (158.467) (9.196) (167.663) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (120.968)  (1.829.020) (1.996.683)
Ocranu TpoLukoBu
cnposofjera ocurypama (4.238) (241) (4.479) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (2.463) (31.978) (36.457)
[MpoBun3nja oa peocurypara u
peTpouecuja 2.181 - 2.181 5 183 2.247 914 79.485 7.068 10.417 2.338 102.657 104.838
(588.106) (34.793) (622.899) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075) (431.786)  (7.797.732) (8.420.631)
MocnoBHu no6uTtak/
(ryoéuTtak) — HeTO
NoCroBHM pe3ynTaT 5.533 62.790 68.323 (144.791) (357.141) 73.428 4.882 344.262 2.856.215 153.826 (61.252) 2.869.429 2.937.752
®PUHAHCUJICKU U OCTANUN
npPuxogu/(PACXoau)
drHaHcujckm npuxoam 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 1.988 207.863 213.468
duHaHcujckn pacxoam (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (599) (27.116) (31.561)
Mpuxoawn oa ycknanueaka
BPeOHOCTM NOTpaxvBaka u
Opyre UMOBWHE Koja Cryxu
3a obaBrbawe AenaTHoCTH 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 137.594 1.556.994 1.622.380
Pacxoam no ocHoBy
obe3Bpehera
noTpaxusara v apyre
MMOBWHE Koja CryXu 3a
obaBrbate 4enaTtHoCcTH (93.736) (2.350) (96.086) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (57.050)  (1.348.501) (1.444.587)
Ocranu npuxoan 8.906 489 9.395 15.062 12.792 18.782 6.243 41.531 54.628 12.471 13.804 175.313 184.708
Ocranu pacxogu (1.784) (55) (1.839) (3.204) (5.372) (608) (131) (29.370) (20.889) (323) (873) (60.770) (62.609)
OOBUTAK/(T'YBUTAK)
U3 PEOOBHOI
NMOCNOBAHWA MNMPE
OMNOPE3VUBAHKA (16.380) 62.719 46.339 (99.184) (356.027) 221.055 60.743 265.520 3.036.398 211.095 33.612 3.373.212 3.419.551
HETO NYBUTAK
NOCNOBAHA KOJE CE
OBYCTABJbA - - - (242) (1.341) (1) 1 (1.797) (3.064) (294) (195) (6.933) (6.933)
OOBUTAK/(T'YBUTAK) NMPE
OMNOPE3VUBAHA (16.380) 62.719 46.339 (99.426) (357.368) 221.054 60.744 263.723 3.033.334 210.801 33.417 3.366.279 3.412.618
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45.

TPAHCAKLUWJE CA NOBE3AHUM NMPABHUM JIMLIUMA

MaTunyHo npasHo nuue OpywTtBa je Penybnuka Cpbuja koja nma 3HadajaH yTuuaj kpos yyelwhe y OCHOBHOM
kanutany oa 45.3% Aok je yyewhe gpywteeHor kanuTana 51.86%.

[OpywTBa ca kojuma KomnaHuja nma TpaHcakuuje, a koja nocnyjy Kao KoHTponucaHa gpywrtea cy: "[yHas ayTo®
A.o.0. beorpag, ,[yHaB" opylITBO 3a ynpaBrbake A0OPOBOSbHUM MeH3unjcknum oHaom a.a. beorpag, ,Dunav
Stockbroker” a.n. Beorpag, ,[JyHas-Pe“ a.n.o. beorpag, ,[JyHas ocurypawe“ a.n. bawa Jlyka, Penybnuka
Cpncka, ,JyHas Typuct® g.0.0. 3natubop u JyHaB ayTo noructuka“ g.o.o. beorpag (Hanomena 3.1).

Ocum HaBefeHor y cknagy ca 3akoHoM o nopesy Ha obuT npasHux nuua, MTC 6aHka je 6una nosesaHo nuue
jep KomnaHwvja nmana 3HayvajaH yTuuaj, o4HOCHO BuLle of 25% rnacosa y opraHuma yrnpasreana baHke Tj. aoBa
ynaHa y YnpasHom onbopy 6aHke. Y Toky 2020. rognHe KomnaHwja je usspumna npogajy akumja MTC 6aHke
(HanowmeHa 25.2), a og 03. HoBem6Gpa 2020. BuLLe HEMa NPeACTaBHUKE Y OpraHMma yrnpase Tako [ia Cy Npuxoan
n pacxoan ca MTC 6aHkoM npukasaHu o HaBedeHor gatyma.
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45. TPAHCAKUWJE CA NMOBE3AHMM NPABHUM JIMLIMMA (HactaBak)

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
Mpuxoau:
lMpuxodu 00 npemuje ocuaypar-a
MTC BaHka a.g., beorpag 80.963 113.650
~ayHas Typuct® g.0.0., 3natmbop 294 418
~dyHaB Pe" a.n.o., beorpag 4.154 1.195
~JdyHaB“ ApyLITBO 3a ynpaBrbake Ao6p. NeH3unjckuM choHaom a.g.,
beorpaa 409 475
.Dunav stockbroker® a.g., beorpag 500 488
~dyHaB ayTo“ a.0.0., beorpaa 70.465 75.536
156.785 191.762
lMpuxodu no ocHosy y4yewha y HakHadu wmema u3 peocuaypara u
fposu3uje Mo 0CHoOBY y2o8opa o0 peocuaypary
~dyHaB Pe*“ a.g.o., beorpag 420.743 314.973
lMpuxodu 00 3aKynHuHa
MTC BaHka a.g., beorpag 4.428 5.491
~dyHaB ocurypare” a.a., bama Jlyka 223 223
~dyHaB ayTo noructuka“ g.o.o., beorpag 25 25
~dyHaB Pe“ a.g.o., beorpag 10.149 10.276
~dyHaB Typuct g.0.0., 3natmubop 5.185 5.197
,dyHaB"“ ApylWTBO 3a ynpaBrbarwe fo6p. neHanjckum poHaom a.a.,
beorpaa 1.595 1.571
.Dunav stockbroker® a.g., beorpag 1.428 1.511
~dyHaB ayTo® g.0.0., beorpaa 17.126 16.533
40.159 40.827
Ocmarnu nocrnosHu npuxodu
MTC BaHka a.g., beorpag - 27
~dyHaB Pe“ a.g.o., beorpag - 8
~dyHaB ocurypamwe* a.g., bawa Jlyka 949 767
~dyHaB ayTo“ g.0.0., beorpapa 10.019 38.280
10.968 39.082
Q@uHaHcujcku npuxodu — dusudeHde (HaromeHa 13):
,2AdyHaB“ ApylITBO 3a ynpaBrbarwe fobp. neHanjckum poHgom a.a.,
Beorpag 140.641 140.966
~dyHaB Pe“ a.g.o., beorpag 99.943 105.000
240.584 245.966
@uHaHcujcKu npuxoou — ocmaro:
MTC BaHka a.g., beorpag 3.860 25.939
~dyHaB Pe“ a.g.o., beorpag 6.821 4.237
10.681 30.176
lMpuxodu 00 ycknahueara epedHOCMU nompaxusearba
MTC BaHka a.g., beorpag - 3
~dyHaB Pe“ a.g.o., beorpag 11.058 12.207
~dyHaB ayTo noructuka“ g.o.o., beorpag 28 31
~dyHas Typuct* g.0.0., 3natmubop 2.075 4.165
~dyHaB ayTo® g.0.0., beorpaa 60.609 28.187
,Dunav stockbroker“ a.n., beorpag 1.718 1.812
~dyHaB ocurypame” a.g., bamwa Jlyka 4,958 1.480
~dyHaB" ApyLITBO 3a yrnpaBrbake 400p. NeH3unjckum oHAOM a.a.,
beorpaa 1.691 1.779
82.137 49.664
YKynHo npuxoau 962.057 912.450
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45. TPAHCAKUWJE CA NMOBE3AHMM NPABHUM JIMLIMUMA (HacTaBak)

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLwiaBa
31. peuembpa

Pacxogu: 2020. 2019.
Pacxodu HakHada wmema u y2080p. u3Hoca
MTC BaHka a.g., beorpag 36.859 101.932
~dyHaB ocurypamwe”“ a.g., bama Jlyka 25.592 41.110
~dyHaB ayTo nornctuka“ g.o.o., beorpag 471 765
~dyHaB Pe“ a.g.o., Beorpag - 1.687
~dyHaB ayTo“ g.o.0., beorpag 15.716 17.952
78.638 163.446
Pacxodu o ocHosy npemuje peocuzypara
[lyHas Pe a.p.o. beorpaa (Hanomena 4) 1.960.252 1.622.002
Pacxodu o ocHosy 60oHyca u rorycma
MTC baHka a.a., beorpag 258 329
~dyHaB Typuct* a.0.0., 3natmubop 19 19
~dyHas Pe“ a.n.o., beorpapa 6 -
~dyHas“ OYAMN® a.a., beorpag 6 6
~dyHaB ayTo“ a.0.0., beorpag 50 2
339 356
Tpowkosu Mamepujana. 2opusa U eHepauje
~dyHaBs ayTo“ a.0.0., beorpag 44 35
~dyHaB ayTo nornctuka“ g.o.o., beorpag 1 -
45 35
Tpowkosu pekname, nponazaHoe u pernpeseHmauuje
~dyHaB Typuct” g.0.0., 3natubop 12.034 14.784
~dyHaB ayTo“ g.0.0., beorpag 3.230 4.461
~dyHaB ayTo noructuka“ g.o.o., beorpag 126 245
15.390 19.490
TpowkKosu HENPOU380OHUX ycryea u ocmasu Hemamep. mpowkKosu
,Dunav stockbroker” a.g., Beorpag 42.897 41.306
~dyHaBs ayTo“ a.0.0., beorpag 1 -
~dyHaB Typuct” g.0.0., 3natubop - 54
42.898 41.360
Tpowkosu 3apada .Hak. 3apada u ocm. J1.p.
~dyHaB Typuct” g.0.0., 3natubop 5.517 7.536
~dyHas“ OYAMN® a.a., beorpag 81.256 78.455
86.773 85.991
Tpowkosu 3aKyna, oOpxaearba U rnposusuja
~dyHas Pe“ a.g.o., beorpapa 25.574 24.246
~dyHaB ayTo“ a.0.0., beorpag 209.155 189.063
~dyHaB ayTo nornctuka“ g.o.o., beorpag 2.038 741
236.767 214.050
@uHaHcujcku pacxodu
MTC baHka a.a., beorpapg, 363 18.759
~dyHaB ocurypamwe”“ a.g., bama Jlyka 20 6
~dyHaB Pe“ a.n.o., beorpag 321 3.393
704 22.158
Ocmanu pacxodu
MTC baHka a.a., beorpag 57.357 98.688
~dyHaB Pe“ a.n.o., beorpag - 1.378
~dyHaB ayTo“ g.0.0., beorpag - 39
57.357 100.105
Ob6esspeher-enompaxusarba U rninacmaHa
MTC baHka a.a., beorpag 32 -
,Dunav stockbroker* a.a., Beorpag 1.714 1.813
~dyHaB Typuct* a.0.0., 3natmbop 6.222 6.236
~dyHas“ AYOMN® a.g., Beorpag 1.723 1.784
~dyHaB ocurypamwe”“ a.a., bama Jlyka 4.959 3.646
~dyHaB ayTo“ g.0.0., beorpag 30.159 57.106
~dyHaB ayTo nornctuka“ g.o.o., beorpag 28 31
dyHaB Pe“ a.g.o., beorpaa 11.087 12.202
55.924 82.818
YKynHo pacxoau 2.535.087 2.351.811
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45. TPAHCAKUWJE CA NMOBE3AHMM NPABHUM JIMLIMMA (HactaBak)

lNomparuear-a rno ocHo8y rnpemuje ocuaypar-a:
.Dunav stockbroker” a.g., beorpaa

~dyHaB Typuct* a.0.0., 3natmbop

~dyHaB Pe“ a.g.o., beorpaa

~dyHaB“ ApyLITBO 3a ynpaBrbake Jo0p. neH3njckum oHaoM a.a.,

Beorpaa
~dyHaB ayTo“ g.0.0., beorpag

lMompasusarba Mo ocHosy y4Yewha y HakHaou wmema:
~dyHaB Pe“ a.g.o., Beorpag

Ocmana nompaxueara

~dyHaB ocurypamwe”“ a.g., bama Jlyka

~dyHaBs ayTo“ a.o.0., beorpag

~dyHas Pe“ a.n.o., beorpapa

lMom. u3 cneyuguyHUX nocnosa. 3ajedHUYKo2 MOoC/. U OCm. Mompax.

(HanomeHa 27):
~dyHaB Typuct” g.0.0., 3natubop
~dyHaB Pe“ a.g.o., beorpag

~dyHaB“ ApyLWITBO 3a ynpaBrbake Jobp. neH3njckum oHaoM a.a.,

Beorpag
,Dunav stockbroker” a.g., beorpaa
~dyHaB ayTo nornctuka“ g.o.o., beorpag
~dyHaBs ayTo“ a.o.0., beorpag

Ucnpaska nompaxueaH-a o 0CHOBY fpemuje ocuayparba:
,Dunav stockbroker” a.g., Beorpag

~dyHaB Typuct” g.0.0., 3natnbop

~dyHaBs ayTo“ a.o.0., beorpag

~dyHaB“ ApyLlITBO 3a ynpaerearwe Jo0p. neHanjckum oHaoMm a.g.,

Beorpag

Ucnpaska spedHocmu crieyuchudyHUX nompaxueara (HarnomeHa 27):

~dyHaB Typuct* g.0.0., 3natmbop
~dyHaB Pe“ a.n.o., beorpaa

~dyHaB“ ApyLITBO 3a ynpaBrbake Jobp. neH3njckum oHaoM a.a.,

Beorpag
~Dunav stockbroker” a.g., Beorpag
~dyHaB ayTo nornctuka“ g.o.o., beorpag
~dyHaB ayTo“ a.o.0., beorpag

Ucnipaska epedHOCMuU ocmanux nompaxusara:
~dyHaB ocurypamwe”“ a.g., bama Jlyka

YKynHo akTuBa

Y xurbagama guHapa

31. peuembap

31. peuembap

2020. 2019.
59 82
202 82
238
8 205
22.790 10.140
23.297 10.509
76.711 132.790
4.824 5.853
- 3.824
40.126 31.894
44.950 41.571
6.741 2.593
1.022 994
192 160
145 150
3 3
3.070 33.520
11173 37.420
(59) (55)
(202) (65)
(19.858) (9.886)
(4) (181)
(20.123) (10.187)
(6.741) (2.593)
(1.022) (994)
(192) (160)
(145) (150)
(3) (3)
(3.070) (33.520)
(11.173) (37.420)
(3.973) (3.991)
(3.973) (3.991)
120.862 170.692
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45. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLIUMA (HacTtaBak)

Y xur-agama guHapa

31. peuembap 31. peuembap
2020. 2019.
MacuBa:
Obasese 3a npemujy peocuzypara (Hanomera 36.1)
~dyHaB Pe“ a.n.o., beorpan 802.990 367.119
802.990 367.119
Obasese 3a nposu3sujy u ocmare obagese U3 rnocrnoea peocuzypama
~dyHaB Pe“ a.n.o., beorpag 1.656 3.323
1.656 3.323
Obasese npema dobasrpaduma (HarnomeHa 36.1)
~dyHaB“ ApyLITBO 3a ynpaBrbake Ao6p. NeH3unjckuM choHaom a.g.,
beorpaa 6.760 6.698
~dyHas Typuct® g.o0.0., 3natubop 47 637
~yHaB ayTo normuctuka“ g.o.o., beorpag 177 203
,Dunav stockbroker a.n., Beorpag 1.693 2.816
~dyHaB ayTo“ g.0.0., beorpag 17.865 17.230
26.542 27.584
YKynHo nacuBsa 831.188 398.026

HajsHa4vajHuje TpaHcakumje u canga ca ApXXaBoM W APYLUTBMMA Y APXXaBHOM BNACHULLTBY:

y xurbadama OuHapa

Ha paH 31. peuemb6pa 2020. roguHe 2019. roguHe
MoTpaxuBara (Nnpemuja) - npe ucnpaeke BPEAHOCTH 1.777.425 1.785.037
Ocrtana notpaxuBara 1.644.516 2.409.877
ObaBese 171 96

y xurbadama OuHapa

FoavHa Koja ce 3aBpwwuna aaHa 31. aeuembpa 2020. roguHe 2019. rogviHe
dakTyprcaHa npemuja 2.854.209 2.806.362
Octanu npuxogu 74.549 31.390
Pacxogun HakHafa wTeTa u yroBopeHux n3Hoca 845.512 792.985
Pacxonu 3a 6oHyce u nonycte 549.639 554.594
TpoLuKoBU MaTepujana, eHepruje 76.468 81.392

Mo ocHOBY npuKasaHWX TpaHcakuuja ca ApywTBMMA Yy [pXaBHOM BnacHuwTBy Komnavuja je vmana
noTpaxviBarma U ob6aBe3e, OAHOCHO NMPUXOAE W pacxofde Koju HacTajy Kao pe3ynTaT pefoBHUX MOCMNOBHUX
npoueca, a Koju Hucy npegmeT obenofaruBama (pesepBucaHe LWTeTe, (YHKUMOHANHW [JOMPUHOCH,
TpaHcakumje Mo OCHOBY YroBOpa 0 caocurypaky U peocurypatby ca ca(peo)curypasaymma).

Penybnunykn opraHun, opraHn ayTOHOMHE MOKpajuHe, jeAuHuLe roKkanHe camoynpase Kao U jaBHa npegyseha
(jaBHM 1 cexkTOpCKM Hapyumnoum y cMmucny 3akoHa O jaBHMM HabBakama) umajy obaBesy fa ycryre ocurypama
npubaBrbajy y nocTynky jaBHuMx HabaBku 06GjaBrbvBakeM MO3uMBa U KOHKYpCHe AOKymeHTauwuje Ha [loptany
jaBHUX HabaBKu.

MocTynak, cagp>XuHa KOHKypCHe AOKyMeHTaluuje Kao U Apyrn ycnosu 3a ydelhe npuspegHux cybjekata y
nocTynky oapeheHu cy 3akoHoM o jaBHUM HabaBkama. [ocTynak je jaBaH 1 TpaHcnapeHTaH 1 no objaBrbeHOM
no3unBy CBOjy NOHYAY MOry MOAHETU CBa MpaBHa nuua Koja 3af40BOSbaBajy ycnose nponucaHe KOHKYPCHOM
AokymeHTauumjoM. KomnaHuja yyecTByje y mocTyumnMa jaBHMX HabaBku ycriyre ocurypawa kao noHyhau, roe
Hyawu CBOje ycryre ca ApYrMM yY4eCHMLUMA Ha TPXULLTY.
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45.

46.

47.

47.1.

TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIMLUMMA (HacTtaBak)
HakHnale ksby4yHoM pykoeodehem ocobiby
Y xuroagama guHapa

3a roguHy Koja ce 3aBpliaBa
31. neuembpa

2020. 2019.
TpowukoBu 3apaga - M3spLuHu oabop 35.472 34.836
HakHaga - HagsopHu ogbop 12.159 11.908
YKynHo 47.631 46.744

HAJNA3U EKCTEPHE KOHTPOIJIE

HapogHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakbeM [enaTHOCTU OCUrypama, Ha OCHOBY Pelueksa,
. 6p. 1792 og 4. mapta 2019. roguHe, y nepuogy of 6. mapta 2019. go 16. jyna 2019. roguHe, obasuna je
HenocpedHy KOHTposny nocnosakwa KomnaHuje. MNpegmeT KoHTpone 6unm cy ogpefeHn cermeHTy nocnosama
KomnaHuje y nepuwogy op 1. jaHyapa 2018. go 16. jyna 2019. roguHe v TO: ynpaBrbake TPOLLUKOBUMA
crnpoBoferwa ocurypasa, NocrnoBHW OAHOC Ca NMOBE3aHMM MPaBHUM NuuMMa 1 kaHanuma auctpubyuuje AO n
Apyro, no notpebu KoHTpone.

[o patyma cacTtaBrbarta OBUX MOjeAMHAavYHUX hrHaHCKHjcknx n3eelTaja, 3anucHuk HapogHe 6aHke Cpbuje o
NpeaMEeTHOj KOHTPOMW Huje focTaBrbeH KoMmnaHuju.

Ocum HaBefeHorHuje 6uno apyrnx HenocpeaHux / nocpegHnx koHTpona Tokom 2020. roguHe.

Tokom 2020. roguHe Huje 6uno koHTpona Mopecke ynpase.

YNPABJbAKE PUSULIMMA

Hocuoum cuctema ynpasersawa pusnumma

Crtpatervja ynpaerbawa pusnumma Komnanwje "[yHaB ocurypawe" a.n.0. npeacrtaBfba OKBUP 32
yCrnocTaBIbarwe cUCTemMa yrnpaerbaka pusvumma n homMe je gedrH1caHo ynpasrbake pusnumma, CrpeMHOCT
3a npeysumane pu3uka 1 NonuTuKe ynpasrbaka pusnumma y Komnanwju. HagsopHu og6op KomnaHwje aoHocu
Crpartervjy ynpasrbara pusmuuma Kao Aeo NOCroBHe cTpaTernje, OOQHOCHO cacTaBHW €0 MOCMOBHOr nnaHa
KomnaHuije.

HapnexHoctn n ogroBopHocTv HagsopHor og6opa u M3spiHor ogbopa ypeheHe cy 3akoHOM 0 ocurypamy,
noasakoHckuM akTuma HapogHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a crnpoBohere cncTema MHTEPHUX KOHTPOMa M cUcTema ynpasrbara pysnuMa OAroBOPHU Cy CBY 3anocneHun
y KomnaHwju, koju cy OyxHu ga ce npu obasrbaky CBOjMX Mocrnosa npuapxaeajy Crpartervje ynpasrbaka
pusuumma, npasunia v npoueaypa kojuma ce ypenyje cnpoohere cuctema UHTEPHUX KOHTPOra U ynpasrbake
pusmumma y KomnaHuju.

HagnexxHocTtn 1 OAroBOpPHOCTM 3aNOCHEHUX y KOMI'IaHVIjM Kao 1 pykoBoaunaua opraHmsaumnoHUx je,DMHI/ILI,a

ogpeheHun cy Ctpartervjom ynpaerbaka pusuumma, lNpaBunHMKoM o opraHvM3auujn n cuctemaTtmsaumjy nocrnosa
n MNpaBWIHMKOM O CUCTEeMY MHTepHUX KoHTpona y Komnaxuju "OyHaB ocurypare" a.a.o.

67



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roguHe

47.

47.2.

YMNPABJbABE PUBNLIMMA (HacTtaBak)
BpcTe pu3uka koje cy npegmet npahewa 1 ynpaBrbama

Y okBupy pu3nKa ocurypata nocebHo ce ynpasrba nojeguHa’yHum pusmnLmymMa Kao LWTO Cy: PUsnK HeageksaTHO
oapeheHe npemwje, pusuk HeageksaTHOr obpasoBara TEXHUYKMX pe3epBu, PU3NK OCHUrypara Koju npounsnnasm
13 katactpodanHux gorahaja, nocebHe pusmke Koju npounsunase us NPOMeHe BUCKUHe, TpeHAa (TeHAeHumje) 1
BONAaTMNHOCTK (OACTyNawa Of OYEKMBaHOr) CTONa CMPTHOCTU (PU3MK CMPTHOCTU U PU3UK AYrOBEYHOCTM),
npomMeHe BUCWUHE, TPEHAA W BONMaTUITHOCTM CTona MUCTeka, packuaa, oGHOBe M OTKyna yroBopa O ocurypamy
(pn3wmk ncTeka ocuryparsa), N(POMeHe BUCUHE, TPEeHAa 1 BONATUIHOCTU CTOMa MHBaNUAHOCTU 1 6onectu (pusnk
oborbeBara), N(POMEHE MOMEHTA HaCTaHKa 1 y4ecTanocTu OCUrypaHux criyyajesa, kao 1 BUCMHE ucnnate npu
HacTaHKy TWX CrnydajeBa, pPuU3NK HeadekBaTHE MPOLEHEe pu3MKa Koju ce mnpeysuma Yy ocurypawe, pusuk
HeafekBaTHOr oppefuBarka HMBOA camonpuapxaja wnu npeysuMawe pusmka Behux og  wm3Hoca
camornpuapaja, O4HOCHO HEMpPeHOLLeHe BULLIKA pU3MKa U3Hag camonpuapxaja y caocurypame, peocurypame,
ocrane pusuke ocurypawa (npodecrmoHanHe W TEeXHUYKe) Koju Cy Yy Cknagy ca npupoaom, obumom u
cnoxeHowhy nocnosarwa KomnaHuje.

Y OKBUpY TPXKMLIIHMX pU3MnKa, NoceGHO ce ynpaerba NojeAMHaYHuM puUsULMMa: PU3MK MPOMeHe KamaTHUX
cTona, pv3nK NPOMEHe LieHa XxapTuja of BPeAHOCTU, PU3UK NMPOMEHE LieHa HEMoKPeTHOCTU, PU3NK MpUHOCA,
[OEBU3HU PU3UK, PU3MK KOHKYpeHLMje, pU3MK HeagekBaTHOr npunarohaBara 3axTeBMMa KOPUCHMKAa ycnyre
ocurypata, octane TpXXULIHE PU3MKe Yy ckrnagy ca npupogom, o6uMom u crioxkeHolwhy nocnoBawa KomnaHuje.

Y okBUpY pu3MKa Heucnywewa obaBe3a Apyre yroBopHe cTpaHe nocebHO ce ynpaBrba nojeanHadHuMm
pusnumnmMma: pusunK HeMOFthOCTI/I Hannarte MHBeCTUpaHuUx cpencrtasa, puUsnk HeMOFyﬁHOCTI/I Hannarte npuHoca
Ol HBECTUPaHUX cpeactaBa Uin 3akyna, pusuk HeMOFthOCTI/I Hannate noTpaxuBaHka No OCHOBY OCUTrypaH-a,
caocurypama u peocurypama, octarne pusmke.

Pusuk nukBunpgHocTM obyxBata nojeguMHaYHe pusmke: PU3MK HeadekBaTHOr ynpaBrbakba WMOBMHOM U
obaBe3ama (ALM -Asset Liability Management), pn3uk norpeLuHe npoueHe, eBUAEHTUPaka, NPe3eHToBamwa 1
obenopawmBaka BpegHOCTU MMOBKHE U 13BOpa cpeacTtaBa KomnaHuje, kKao n heHUX npuxoaa, pacxoda u
pesynTarta nocrnosara, pu3nk HemoryhHocTu npoaaje nMoBrHe KoMnaHuje no KiUroBoaCcTBEHO] BPEAHOCTU U
HeMoryhHOCT Hannare usBpLueHe npoaaje, pu3nk poyHe HeycknaheHoCTy cpecTaBa U kUXOBUX M3BOPA, PUSMK
HeMoryhHoOCTU nammpmBana obaBesa No OCHOBY OcuUrypaka 1 Apyrmm oCHoBama, octarne pusuke.

Y okBUpY onepaTMBHMX pU3MKa npaTte ce: pu3uK NorpeLuHor, HeoaroBapajyher nsbopa ynaHosa M3BpLuHor
opb6opa, HapgsopHor ogbopa u nuua kojuma je MnoBepeHO pykoBohewe MojeAMHVM MNOCMOBMMA, PU3NK
norpeLuHor, Heoarosapajyher nsopa, pacnopeaa u noctaBrbeHa 3anocneHnx y Komnanujm (ksanumkawmoHo
1 BpojHO), pM3nK HeaekBaTHe opraHusauuje nocnosakwa Komnanuje, MHopMaTUIKM pUsKK, PU3MK NOrpeLLHor
1 EKOHOMCKM LUTETHOT yroBapawa Nnocrnosa, pu3uk npesapa, 3noynortpeda n Apyrnx He3akOHUTUX aKTUBHOCTY,
pU3NK yroBapawa, opraHu3oBara M obaBrbara MOCnoBa CYNpoTHO NpaBunMMa CTPyKe Ocurypawa, pusuk
0[CyCTBa CUCTEMA UHTEPHUX KOHTPONA, Npoueaypa 1 NoCcTyrnaka v octanu pusuum.

Y okBupy NpaBHUX pU3MKKa rnpaTte ce: pusuK Hanarawa Mepa, OAHOCHO M3puuara kasHe of cTpaHe HapoaHe
6aHke Cpbuvje unu gpyror HaanexHoOr opraHa, pu3uk HemoryhHoOCT mn3BpLueHa yrosopa (4ernMMUYHO Unn y
uenuHun), pusuk moryhux rybutaka u3 crnopoBa, pM3uK Of npaka HoBua W uHaHcupawa Tepopusma u
HeycnocTaBrbaka edmKacHNX npoueaypa 3a crnpeyaBara npaka HoBLa 1 ouHaHCMpakwa Tepopu3ma, pusmK
HeycknafeHnX MOCMOBHUX akaTa W pU3MK y Be3n MNpUMeHe Mnponuca M HenpuMersuBama MNpPOMUCaHmX
npoueaypa.

Opyrv 3HavyajHu pusnum obyxBaTajy nojeguHavyHe pusmke: penyTaLunoHn pU3KnK, KOju NPOUCTUNYE N3 yMaHEHOT
noBepeha jaBHOCTM y nocrnoBake KomnaHuvje, CTpaTelku pusuK, Koju npeactaBrba MOryhHOCT HacTaHka
HeraTMBHUX edrekaTa Ha PMHaHCKjCKM pe3ynTaT unu kanuTtan KomnaHuvje ycren HenocTojaka oaroBapajyhux
nonutuka u ctpartervja KomnaHwuje, h1XoBOr HeageKkBaTHOr CNPoBofeHa, Kao U ycrnea NPOMeHa y OKpYXery,
OOHOCHO M30CTaHKa oproBapajyher pearoBatba Ha MPOMEHE, pPU3MUM KOjU HacTajy npu yBohewy HOBUX
npousBoAa ocurypawa, ykibydyjyhv n HoBe akTMBHOCTM y Be3u ca npoLecuma u cuctemmma y KomnaHuju,
pv3uLLM MO OCHOBY NoOCIoBa Koje je KomnaHwja nosepuna Tpehum nuuuma, octanu pusuLm Koju ce NpoLeHe kao
3Ha4ajHu.

Mpema cTeneHy yTuuaja Ha nocrioBake KomnaHuje, pusmum ce knacudukyjy y 4eTmpu kateropuje:

- HM3aK;

- cpentby;

- BWCOK; U

- eKCTpemaH pusuk.
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47.

47.3.

YMNPABJbABE PUBNLIMMA (HacTtaBak)

Mepene, OOHOCHO npoueHa pu3vka, BPLM Ce KPO3 KBanUTaTUBHY W KBAHTUTaATVMBHY MNpPOLEHY
MOeHTUMUNKOBAHNX pu3mka M dorafaja Tako WTO ce: BpwM obpaga CcBaKOr WAEHTUMUKOBAHOr PU3MKA,
aHanuanpajy noctojehe KOHTpornHe mepe y KomnaHuju, KBaHTUDWKY]Y MAEHTUMUKOBaAHN pU3nLmM — Kafj rog je
To Moryhe, npeanaxy gogaTHe Mepe u npaTtu cnposofjere CBUX AOHETUX Mepa.

KomnaHuja, y OKBMpY ynpaBrbawa puanumma, BpLUM COMCTBEHY npoueHy pusuka (ORSA - Own Risk and
Solvency Assessment) U CONBEHTHOCTU, YMju pe3ynTatu ce y3umajy y ob3vp npu AOHOLIEHY CTpaTeLuKMX
oanyka, NnaHvMpaky NOCMNOBHMX aKTUBHOCTW U NPU yrpaBrbaky agekBaTHoLlwhy kanuTana.

Mpu BpLwewy concTBeHe npoueHe pusnka n conBeHTHOCTU, KomnaHuja ngeHtudukyje cee pusmnke Kojuma je
nsnoxeHa unun 6u morna uTn U3noxeHa y NoCrnoBaky KPaTKOPOUYHO W JYTOPOYHO.

M3BewwTaj 0 CONCTBEHO] NMPOLIEHN pU3nKa U ConBeHTHOCTM KoMnaHwje ca KBaHTUTaTMBHUM U KBanuTaTMBHUM
pesyntatuma npoueHe, 3akibydyumMma M OnNMCOM MPUMEHEHNX MeToAa M NPEeTrnocTaBku, cacTaBHW je Aeo
loguvwwkser n3BellTaja 0 NOCNOBakY.

[okymeHTOBaH M3BeLLTaj O CONCTBEHO] MPOLIEHM pU3MKa 1 CONBEHTHOCTU HaAMNeXHa opraHn3almoHa jeanHmua
3a ynpaBrbake pu3unLMmMa nogHocK YnaHosrmMa ynpase Komnanuje.
O6enopamuBake NnopgaTaka y cknapy ca saxresuma MC®U 4 "Yrosopwu o ocurypamy”

Cmpykmypa obpadyHame npemuje no epcmama ocuz2ypawa - dueepcughukoeaHocm rnopmgbosuja
ocueypaha

CTpykTypa oGpauyyHaTe Npemuje Mo BpcTamMa ocurypara - OMBEpPCUdMKOBAHOCT nopTdonuja ocurypara
npvKasaHa je y Tabenu y HacTaBky:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
Bpcma ocuzypama
(1) Ocurypare og nocnegvua Hesroge 858.249 820.266
(3) Ocurypare MOTOPHUX BO3Wa — Kacko 2.796.087 2.565.617
(7) Ocurypare pobe y npeBo3y 283.587 279.261
(10) Ocurypame of 04roBopHocTH 36or ynotpebe
MOTOPHUX BO3una 11.884.963 12.455.539
(8)n(9) Ocurypare MOBUHE 8.151.575 7.035.791
Ocrano 2.714.579 2.616.442
YKYNHO HEXXMBOTHO OCUTypaH-€e 26.689.040 25.772.916
(20) n
(22) XKusoTHO ocurypane 2.987.986 2.638.500
YKynHa npemuja 29.677.026 28.411.416
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47. YMNPABIbAHWBE PUSULIMMA (HacTaBak)
O6enodan-ueam-e Nodamaka y eesu ca CmpyKmypoM JukeudupaHuUx wmema
CTpykTypa NUKBMAMPaHMX LUTeTa No HocKoLMMa pusnka aaTa je y Tabenu y HacTaBky:
Y xursagama auHapa

3a roauHy koja ce 3aBpluaBa
31. geuembpa

2020. 2019.
XKusoTt HexuBoT YKynHo XKusoTt HexusoTt YKynHo
NuksnanpaHe wrete y
camonpuapxajy 1.874.308 8.971.498 10.845.806 1.560.454 8.821.655 10.382.109
Yneo peocurypara 1 caocurypama
y NMUKBUONPAHUM LUTeTama 1.333 580.717 582.050 - 441.776 441.776
YKynHO nuKBMAupaHe wirete 1.875.641 9.552.215 11.427.856 1.560.454 9.263.431 10.823.885

*U3HoC NMKBUOMPAHUX WITETa HE CapXXu TpoLlkoBe J'IVIKBVI,D,aLI,IAje.

CTpyKTypa nuKBuamMpaHux LWTeta no BpcTama ocurypama-amBepcndukoBaHoCcT noptdonuja ocurypara
npvkasaHa je y Tabenu y HacTaBky:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
Bpcma ocuzypamsa

(1) Ocurypare og nocnegvua Hesroge 337.609 411.557
3) Ocurypare MOTOPHKX BO3Una - Kacko 1.731.375 1.474.145
(7) Ocurypare pobe y npeBo3y 77.834 141.300

Ocuryparbe o ogroBopHocTh 36or ynotpebe 4.008.454
(10) MOTOPHUX BO3Wna A 4.054.428
(8)mn(9) Ocurypare NMOBUHE 2.450.786 2.419.812
Ocrtano 946.158 762.189
YKYnHO HEXXMBOTHO OcUrypake 9.552.216 9.263.431
(20) n (22) XKuBoTHO ocurypame 1.875.640 1.560.454
YKynHo wreTe 11.427.856 10.823.885

KOMI'IaHVIja peocurypaBsa 0eo pusmka KOje anGaBrba Kako 6u KOHTpoOnncana n3noXeHocTt ry6mu,mma n Ha Taj
Ha4nH CMakbuna PU3NK KOHLl,eHTpaLl,VIje. KomnaHmja nma KOM6VIHaLI,Vij nponopunoHarnHmnx n
HenponopunoHanHUX yroeopa o peocurypamy.

Camonpuapxaj je jeqaH o4 OCHOBHUX YMHMMaLa y onpegersesy puanka koju he Komnanuwja gasatu y nokpuhe
peocurypawa, 0OQHOCHO Aiena pusuka koju he 3agpxasatu.

Puaunk npousunasu n3 HeagekBaTHO o,u,peF]eHor HMUBOa camonpm,qpx(aja, Kao U 13 pu3nka HenpumewnBawa
NOA3aKOHCKUX aKaTa U UHTEepPHUX akaTta KomnaHmje KOjMMa cy aeduHncaHe npouenype 3a peocurypase
BULLKOBaA pu3nka OAHOCHO U3paBHaHk€ puU3nKa.

KomnaHuja je cnpoBoauna oAroBOpHY U ONPe3Hy NONMTUKY caocurypama U peocuryparsa BULLKOBa pusuka, y

cknagy ca Oanykom o KpUtepujymmnmMa, HauymHy yTephueara, Tabeny MakcumanHor camonpuapxaja v yKynHom
n3Hocy camonpuapxaja, kao v MNMpaBUMHMKOM O YCNOBUMA M HaYMHY caocurypaka u peocurypatrba.
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47. YNPABJbAHE PU3NLIMMA (HactaBak)

CTpykTypa yKynHO ocTBapeHe (MepoAaBHe) mpemuje npema Hocuoumma puauka, npukasaHa je y criegehoj

Tabenu:

Y xurbagama guHapa
3a roauHy koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
XKusot HexusoTt YKynHo XKusot HexuBoT YKynHo

OctBapeHa (MepoaaBHa)

npemuja y camonpuapxajy 2954302  22.893.231 25.847.533 2411299  22.329.613 24.740.912
Ynaeo peocuryparsa u

caocurypama 15.541 3.094.403 3.109.944 7.301 2.682.401 2.689.702
YKynHo ocTBapeHa
(MepoaaBHa) npemuja 2.969.843  25.987.634  28.957.477 2.418.600 25.012.014  27.430.614

Cmpykmypa mexHUYKux pesepeu

O6payyH TexHu4kux pedepsu KomnaHuja BpwM y cknagy ca 3akOoHOM O Oocurypawby, NOA3aKOHCKUM
OOHETVMM Ha OCHOBY 3aKOHa M MHTepPHUM akTuma KomnaHuje.

akTnma

TexHuuKe pe3epBe y camonpuapxajy Ha gaH 31. geuembpa 2020. roguHe n3Hoce 30.201.288 xurbaga guHapa,

Kao LITO je npe3eHToBaHo y cneaehoj tabenu:

Y xursagama guHapa

31. peuembap 2020. 31. peuembap 2019.
XKusoTt HexusoTt YKynHo XKusoTt HexusoTt YKynHo
TexHnuke pesepse 6.010.106 27.385.969 33.396.075 5.440.196  25.023.797  30.463.993

TexHunyke pesepse koje nagajy
Ha TepeT caocurypaBauya,

peocurypaBsaya (18.308)  (3.176.479) (3.194.787) (3.330) (1.905.134) (1.908.464)
YKYNHO TeXHU4Ke pe3epBe
y camonpuapxajy 5.991.798  24.209.490 30.201.288 5.436.866 23.118.663  28.555.529

CTpyKTypa TEXHUYKUX pe3epBu NpukasaHa je y HanomeHu 42.1, a cTpykTypa TEXHUYKM pe3epBe Koje naaajy Ha

TepeT caocurypaBaya, peocurypasada npukasaHa je y HanomeHnu 42.2.

Kpemame npeHocHe npemuje

KpeTare npeHocHe npemuje npukasaHo je y Tabenu y HacTaBky:

Y xuroapama guHapa

2020. 2019.
MepopnaBHa MepoaaBHa
Peocurypamwe npemuja Peocurypame npemuja
Cawmo- v aaTo yKynHor Cawmo- M pgaTo YKYNHOr
npuapxaj caocurypawe noptderna npuapxaj caocurypamwe noptderna
MpeHocHa npemuja -
1. janyap 11.366.955 1.190.770 12.557.725 10.644.578 932.345 11.576.923
BpyTo npemuja 26.065.169 3.611.857 29.677.026 25.463.289 2.948.127 28.411.416
MepopaBHa npemuja (25.847.533) (3.109.944)  (28.957.477) (24.740.912) (2.689.702)  (27.430.614)
MpeHocHa npemuja -
31. peuembap 11.584.591 1.692.683 13.277.274 11.366.955 1.190.770 12.557.725

* BpyTo npemuja =cakTypucaHa npemuja y Tekyhem (obpadyHckom) nepuoay.
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47. YNPABJIbAHKBE PUSNLUMUMA (HactaBak)
Kpemama pesepsucaHux wmema
YKynaH N3HOC pe3epBMCaHuUX LUTeTa cacToju Ce U3 pe3epBUCaHNX NPUjaBIbEHUX, a8 HENVKBUAMPAHKX LUTETa,
pe3epBUCaHNX HacTanux HenpujaBrbeHMX WTeTa 1 pesepsauyje 3a TPOLLIKOBE NMKBUAaLUWje 1 ucnnare wreta.
O6pauyH pesepBuCaHUX LUTETA BPLUM Ce NpemMa pefieBaHTHUM akTuMa perynatopHor opraHa HapogHe 6aHke
Cpbuje n nHTepHum aktuma Komnaxuje.
Y HapegHuM npernegnMa U3HoOCKU pes3epBuCcaHunX LWTeTa cagpxe 1 pesepsauyjy 3a TPOLLKOBE.
CTpyKkTypa pesepBucCaHuX WrteTa:
Y xursagama auHapa

3a roguHy Koja ce 3aBpliaBa
31. geuembpa

2020. 2019.
PesepsucaHe npujasrbeHe wmeme 6.911.430 5.327.025
PesepsucaHe HerpujasrbeHe wmeme 7.255.259 7.229.609
YKynHo pesepBucaHe wreTe (HanomeHa 40) 14.166.689 12.556.634

KpeTamwe pesepsucaHux npujasrbeHux wimema npeseHTyje ce y HacTaBky:

Y xurbagama guHapa

2020. 2019.

PesepBu- Yyewhe PesepBucaHe PesepBu- Yyewhe PesepBu-

caHe peocurypa- HacTane caHe peocurypa- caHe Hactane

HacTane Baya u npujaBrbeHe HacTane Baya u npujaBroeHe

npujaBrbeHe caocurypa- a HepelueHe npujaBrbeHe caocurypa- a HepelueHe

wreTte y Bavay wreTte wreTte y Bavay wreTe

camo- pe3epBuca- YKynHor camo- pesepBuca- yKynHor

npuapxajy HUM WTeTama noprtderba npuapxajy HUM LUTEeTama noptderba
Crame -

1. janyap 4.664.642 662.383 5.327.025 4.197.488 508.305 4.705.793
MpomeHe

pesepBuCaHuUX WTeTa 855.057 729.348 1.584.405 467.154 154.078 621.232
Crame -

31. npeuembap 5.519.699 1.391.731 6.911.430 4.664.642 662.383 5.327.025

*BpyTo je y 3Hayeny Aa je y nuTaky pesepBaumja NOMHOXEHA kKoeULMjeHTOM TPOLLKOBaA.
**YKynaH noptderb = CONCTBeHN NopTders + NpumIbeHa caocurypama

Crare npoceyHor U3Hoca peaepBuUcaHUX WTeTa (pegoBHe/cnop/ykynHo) NpukasaHo je y cneaehoj tebenu:

Y xur-agama guHapa

2020. 2019.
PepnoBHe Y cnopy YKynHo PepnoBHe Y cnopy YKynHo
[poceyvaH nsHoc
pesepBucaHmMX WTeTa 1.110 1.091 1.101 664 1.023 833
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47.

Crame -
1. janyap
MpomeHe

pesepBucaHKX LWTeTa

Crame -

31. peuembap

YMNMPABJbABE PUBNLIMMA (HacTtaBak)

KpeTare pesepeucaHux HernpujaesbeHUX wmema npeseHTyje ce y HacTaBky:

Y xurbagama guHapa

2020. 2019.

PesepBucaHe Yyeuwhe Pe3epBucatHe Yyeuwhe

HacTane peocurypa- HacTane peocurypa-

Henpwja- Baya u Henpwja- Baya u
BIbeHe caocurypa- Pe3sepBucaxe BIbeHe caocurypa- PesepBucaHe
wrete y Bavay HacTane wrete y Bayay HacTane
camo- pe3epBuca- HenpujaBrbe- camo- pesepBuca- HenpujaBrbe-
npuapxajy HUM LWITeTaMa He WwTeTe npuapxajy HUM WITeTaMa He wTeTe
7.177.300 52.309 7.229.609 6.064.985 37.860 6.102.845
(27.650) 53.300 25.650 1.112.315 14.449 1.126.764
7.149.650 105.609 7.255.259 7.177.300 52.309 7.229.609

*BpyTo je y 3Hayewy Aa je y nuTaky pesepBaumja NOMHOXEHA kKoeULMjeHTOM TPOLLKOBaA.

Mpernen ykynHux pesepsucaHux wmema [aje ce y HaCTaBKy:

Y xur-agama guHapa

2020. 2019.
Yyewhe Yyeuwhe
peocurypaBayva peocurypaBaya
Pe3epBucatHe n PesepBucaHe PesepBucaHe n PesepBucaHe
wTeTey caocurypaBava wreTte wTeTey caocurypaBsaua wreTe
camo- y pesepBuca- YKYMHOr camo- y pe3epBuca- YKynHor
npuapxajy HUM LUTEeTama noptderba npuapxajy HUM LUTEeTama noptderba
Crame - 1. janyap 11.841.942 714.692 12.556.634 10.262.473 546.165 10.808.638
MpomeHe
pe3epBuCaHMX LWTeTa 827.407 782.648 1.610.055 1.579.469 168.527 1.747.996
Crame -
31. peuembap 12.669.349 1.497.340 14.166.689 11.841.942 714.692 12.556.634
- HexusoTt 12.487.477 1.497.340 13.984.817 11.703.855 714.692 12.418.547
->Kusot 181.872 - 181.872 138.087 - 138.087

*BpyTo je y 3Hayewy Aa je y nuTaky pesepBaumja NOMHOXEHA KoeuLMjeHTOM TPOLLKOBa.
**YKynaH noptderb = CONCTBEHM NOpTderb + NpuMIbeHa caocurypama

Y u3BewTajHOj rogMHu Jowrno je Ao noBehawa YKYNHO pe3epBuCaHUX LWTeTa nopTderba y OOHOCY Ha
npeTxodHy roauHy. Yyewhe peocurypaBaya M caocurypaBaya y pe3epBuCaHuM LiTeTama je nosehaHo y
OQHOCY Ha NpeTXoAHy rognHy. Hanpen HaBegeHa KpeTaka pesyntvupana Cy pacToM pe3epBuCaHux wteTa y
camonpuapxajy Tekyhe roaMHe y ogHOCY Ha NPEeTXO4HY roauHy.
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O6enodar-usae nodamaka y ee3u ca MepoOasHOM MpemujoMm, MepodasHUM wWmemama y
camonpudpxxajy u mpouwkKosuma o epcmama ocuzypara

Y Tabenama y HacTaBKy Npe3eHTYjy ce ynopeaHu nogauy o MEPOAaBHMM NMpeMujaMa n MepofaBHUM LUTeTaMa
y camonpuapxajy KomnaHuje, kao 1 nperneg TpoLLKOBa cripoBofjera ocuryparba 3a nocrneame ABe roguHe.

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2020.
MepopnaBHa MepopaBsHe

Bpcma ocuzyparsa npemuja y wreTte y Canpo

YKynHa camo- camo- peocury-

npemuja npuapxajy npuapxajy TCO pawa

(1 Ocuryparbe of nocneauvua Hesroge 858.249 805.900 322.834 264.118 27.357

3) Ocurypare MOTOpHKX BO3una - kacko  2.796.087 2.598.856 2.080.854 1.000.798 61.360

(7) Ocurypame pobe y npeso3y 283.587 242.115 137.745 108.643 48.625
(10) Ocurypare of 04roBopHoOCTH 3001

ynotpebe MOTOPHUX BO3Wna 11.884.963 12.059.830 5.017.942 3.340.644 104.787

(8)m (9) Ocurypare umosmHe 8.151.575 5.358.379 2.619.339 1.656.471 2.150.717

Ocrano 2.714.579 1.828.151 339.536 918.929 609.536

YKYNHO HEXXMBOTHO OCUrypame 26.689.040 22.893.231 10.518.250 7.289.603 3.002.382

(20) n (22) XunBOTHO OCUrypar-e 2.987.986 2.954.302 1.936.659 685.125 27.424

YKynHo 29.677.026 25.847.533 12.454.909 7.974.728 3.029.806

*cango peocurypatba = (yaeo peocuryparba + fata caocuryparba y npemuju) — (ydewwhe peocurypawa + gata
caocurypama y HakHaau Lwreta)

Y xursapama guHapa
3a rogMHy Koja ce 3aBpluaBa
31. peuembpa

2019.
MepopasHa  MepopaBHe

Bpcma ocuzyparsa npemuja y wrete y Canpgo
YkynHa camo- camo- peocury-

npemuja npuapxajy npuapxajy TCO pawa

(1) Ocuryparbe of nocneauvua Hesroge 820.266 770.010 526.588 280.831 38.288
(3) Ocurypare MOTOPHKX BO3UIa - Kacko 2.565.617 2.332.088 1.602.526 921.798 46.622
(7) Ocurypare pobe y npeBo3y 279.261 223.874 104.213 85.943 16.970

(10) Ocurypare o 0AroBopHOCTH 360r

ynotpebe MOTOpHMX BO3una 12.455.539 12.245.195 4.733.831 3.959.452 29.353

(8)n (9) Ocurypatse MMOBUHE 7.035.791 4.965.760 2.314.443 1.579.507 1.776.161
Ocrtarno 2.616.442 1.792.686 1.722.841 970.201 591.329

YKYNHO HEXXMBOTHO OocUrypamwe 25.772.916 22.329.613 11.004.442 7.797.732 2.498.723

(20) n (22) >KnBOTHO ocurypame 2.638.500 2.411.299 1.666.289 622.899 7.628
YKynHo 28.411.416 24.740.912 12.670.731 8.420.631 2.506.351

*cango peocwuryparsa = (yaeo peocuryparsa + aara caocuryparsa y npemuju) — (ydelhe peocuryparba + aaTta caocuryparba
y HakHaau wreta)
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Ob6enodar-usaw-e nodamaka y ee3u ca MepodasHUM MeEXHUYKUM pe3ysrimamom (6pymo)

Bpcma ocuzaypama

(1)
2)
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Ocwrypatse of nocrneguua Hearoge

[o6poBorbHO 34paBCTBEHO OCUTYpaH-e

Ocurypatse MOTOPHMX BO3WMa — Kacko

Ocwrypatse LUMHCKMX Bo3una

Ocwrypatse Bazagyxonnosa

Ocuryparse nnosHux objekaTa

Ocwrypare pobe y npesosy

Ocwrypatse MMOBUWHE 0 NoXapa 1 APYrnx onacHocTu

Ocrana ocurypara MOBUHE

Ocurypatrse og 04roBopHOCTU 360r ynotpebe MOTOpHMX
BO3una

Ocwrypatse of oaroBopHocTtu 36or ynotpebe Basgyxonnosa

Ocuryparse og oaroBopHocTu 36or ynotpebe
NnoBHUX objekata

Ocwrypatse o onLiTe 0AroBOPHOCTH

Ocwrypake kpeguta

Ocurypatre jemctBa

Ocwrypatse dpuHaHCcujcknx rybutaka

Ocwrypatse TPOLKOBa NpaBHe 3aluTuTe

Ocurypare nomohu Ha nyToBaky

YKYNHO HEXVBOTHO ocurypase

Ocurypatse xuBoTa

[JonyHcko ocurypame y3 ocurypame xuBoTa

YKynHO XXMBOTHO OCUTypake

YKynHo

TexHuuku pesyntat (MLU:MM) y%

31. peuembap

31. peuembap

2020. 2019.
56,80 93,87
64,16 99,28
110,04 95,67
42,40 (7,25)
274,71 45,02
202,76 121,60
71,96 92,55
75,17 26,13
62,89 61,76
51,95 48,30
69,07 (0,42)
0,55 89,19
(48,32) 222,78
2,49 144,44
251,42 (4,16)
(1,43) 38,42
57,62 76,22
60,34 61,30
83,02 88,71
55,33 56,64
81,62 86,75
62,63 63,64

Ob6enodamusam-e nodamaka y ee3u ca MepodasHUM MEXHUYKUM pe3ysimaimoM y caMonpuopkajy

Bpcma ocueaypama

Ocwrypatse of nocrneguua Hearoge

[o6poBorbHO 34paBCTBEHO OCUTypaH-e

Ocuryparse MOTOPHMX BO3uIa - Kacko

Ocwrypatse LUMHCKMX Bo3una

Ocurypatse Bazayxonsosa

Ocurypare nnoBHux objekaTa

Ocwrypatse pobe y npeBosy

Ocwrypatse MMOBUHE 0 NoXapa 1 APYrnx onacHoCTH

Ocrtana ocurypara UMOBUHE

Ocuryparse of 04roBopHOCTU 360r ynotpebe MOTOpHUX
BO3una

Ocwrypatse of oaroBopHocTtu 36or ynotpebe Basgyxonnosa

Ocurypatrse oa ogroBopHocTu 36or ynotpebe
nrnoBHUx objekata

Ocwrypatse o onLuTe 0AroBOPHOCTH

Ocurypate kpeguta

Ocurypare jemctBa

Ocwrypatse prHaHCujckux ryburaka

Ocurypatse TPOLLKOBa NpaBHe 3aluTuTe

Ocurypare nomohu Ha nyToBaky

YKYNHO HEXXMBOTHO OCUTrypare

Ocurypare xmBoTta

[onyHcko ocurypame y3 ocurypame XuBoTa

YKYynHO XXUBOTHO ocurypate

YKynHo

TexHuuku pesyntat (MLU:MM) y%

31. peuembap

31. peuembap

2020. 2019.
56,11 96,00
65,09 103,36
112,26 96,40
55,56 (4,89)
881,28 29,94
206,27 122,58
81,34 70,30
70,28 42,27
69,71 75,89
52,07 48,48
534,00 (18,97)
(7,76) 124,61
(91,22) 322,58
3,26 149,37
326,87 (2,54)
9,82 6,46
57,62 76,22
60,93 65,64
83,49 89,07
55,33 56,64
82,05 87,08
63,47 67,83
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47. YNPABJbAHE PU3NLIMMA (HactaBak)

AHanusa ocemsbugocmu y criy4ajy npoMeHe npoueHa

Y HacTaBky je npukasaHa aHanu3a OCeT/bUBOCTU U3HOcCa obaBesa U3 ocuryparsa npusHaTvX y nojeanHavyHuM
(hUHaHCUjCKUM U3BELLTajMMa Ha NPOMEHE Kiby4YHMX NpeTnocTaBku obpayyHa. [Mpu Tome, 3a n3Hoce obasesa
MO OCHOBY [OYrOpPOYHUX YroBOpa O Ocurypawy ca (PUKCHAM MWW rapaHTOBaHWM YCMOBUMA, MPOMEHE Y
npeTnocTtaBkaMma Hehe y3pokoBaTu 3HauyajHe NPOMEHe y U3HOCY Npu3HaTUX obaBesa, OQHOCHO pe3epBucara,
OCVM YKOJFMKO Cy O TakBOr 3Hadaja Aa y3poKyjy nogellaBara Npeko TecTa ageksaTHOCTM obaBesa.

Cnepeha tabena npukasyje noTeHumjanHu yTuLaj NPOMEHe MOjeAMHUX KIbYYHUX MPETNOCTaBKM Ha MU3HOce
NpUsHaTVX pe3epBucaa 3a WwreTe:

Y xurbapama auHapa

O6um 31. peuembap
npomMmeHe 2020.
Peaepeucaf-ba 3a peHmHe wmeme:
- CMahEeH-€ ONCKOHTa -1% +159.126
(noBehake npeTnocTaBke O pacTy PEHTHUX ucnnara),
- noBehane ANCcKoHTa
(cmarsene npeTnocTaBke O pacTy PEHTHWX ucnnara) +1% (127.506)
- CMah-eH-e CTone CMpPTHOCTU 3a CBe roguHe -10% +32.497
- nosehake cTone CMPTHOCTMU 33 CBE rofvHe +10% (28.927)

Cnepeha Tabena npukasyje noTeHumjanHu yTuuaj NpOMeHe MOjeAMHMX KIby4YHUX MPEeTnoCTaBKu Ha WU3HOCE
matemaTtuyke pesepse:

Y xurbapama guHapa

O6um 31. peuembap
npomMmeHe 2020.

Mamemamuuka pe3sepea:
- CMahEH-€ ONCKOHTa -0,5% 122.084
- noBehahe ANCKOHTa +0,5% (78.282)
- CMakbEeH-e CTOMe CMPTHOCTY 3a CBE roguHe -10% (8.084)
- noBehane cTone CMpPTHOCTK 3a CBE roguHe +10% 7.569
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47.3. O6GenopawuBak€e NopaTaka y cknagy ca saxresuma MC®PU 4 "YroeBopu o ocurypamwy” (HactaBak)

Wmajyhu y BMAy Aa nogaum o UCTOPUWCKOM pasBojy LUTeTa NpeAcTaBhajy OCHOBHY NPeTrnocTaBky y obpadvyHy HacTanux HenpujaBrbeHux wreta (MBHP) y HacTasky cy
AaTtn nogaum o 6pojy 1 U3HOCY peLleHnx 1 pesepBucaHmnx WTeTa o BpcTaMa ocurypama v rogmHaMa HacTaHka.

lpeaned usHoca wmema npeHemux u3 paHuje2 nepuoda, npema 200UHU HacmaHKa

Y xurbapama guHapa

npe 2016. 2016. 2017. 2018. 2019. YKynHo
BpcTta ocurypama PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy
Ocurypame xnBoTa 4.056 240 303 - 1.446 420 3.428 641 18.621 - 27.854 1.301
[onyHcKo ocurypatkse y3 ocurypame
XuBoTa 3.668 380 844 1.005 1.031 280 1.692 206 2.350 320 9.585 2191
YKyNHO X1BOT 7.724 620 1.147 1.005 2.477 700 5.120 847 20.971 320 37.439 3.492
Ocurypamne of nocneguua Hesroge 160 7.994 - 8.536 160 4.004 226 2.761 1.796 2.519 2.342 25.814
[o6poBorbHO 3apaBCTBEHO
ocurypare - - - - 2 20 397 - 9.517 - 9.916 20
Ocurypane MOTOpPHMX BO3una - 11.253 - 10.108 248 15.823 1.697 19.585 51.588 3.160 53.533 59.929
Ocurypame LUMHCKKX BO3una - - - - - - - - - - - -
Ocurypare Ba3ayxonnosa - - - - - - 525 - 3.606 - 4.131 -
Ocurypamne nnoBHUx objekaTa - - - - - - - - - - - -
Ocurypamne pobe y npeBosy - - - - - 325.000 1.100 - 117.000 - 118.100 325.000
Ocurypare UMOBUHE Of noxapa u
Op. OMacHoOCTK - 117.123 - 2.650 - 11.872 11.000 7.610 65.702 150 76.702 139.405
Octana ocurypaka MMOBUHE - 34.613 1.500 15.930 5.000 10.619 69.811 24.100 49.814 1.600 126.125 86.862
Ocurypamne o oar. 36or ynotpebe
MOTOPHMX BO3Wna 664.639 967.561 64.055  224.421 79.756  254.691 113.231 196.939 349.245 88.833 1.270.926 1.732.445
Ocurypamne of oar. 36or ynotpebe
Ba3gyxonnosa - - 1.049 - - - - - - - 1.049 -
Ocurypamne of oar. 36or ynotpebe
NrnoBHMX objekata - - - - - - - - - - - -
Ocurypame of oniTe
0OroBOPHOCTU 37.619 340.779 4.769 25.276 10.889 54.522 10.952 16.066 196.587 5.308 260.816 441.951
Ocurypamne kpeauta - - - - - - - - - - - -
Ocurypame jemcTBa - - - - - - 88.951 - - - 88.951 -
Ocurypamne hrHaHcujckunx rybutaka - - - - - - - - - - - -
Ocurypane nomohu Ha nyToBamy - - - - - 350 45 1.345 394 - 439 1.695
YKyNHO HEXMBOT 702.418 1.479.323 71.373  286.921 96.055 676.901 297.935 268.406 845.249  101.570 2.013.030 2.813.121
YkynHo 710.142 1.479.943 72.520 287.926 98.532  677.601 303.055 269.253 866.220 101.890 2.050.469 2.816.613
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lpeaned 6poja wmema npeHemux u3 paHuje2 nepuoda, npema 200UHU HacmaHka (y komaduma)

npe 2016. 2016. 2017. 2018. 2019. YKynHo
BpcTta ocurypama PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy
Ocurypame xvBoTa 32 2 3 - 15 2 22 3 87 - 159 7
[onyHcko ocurypatrse y3 ocurypame
XnBoTa 132 2 33 3 26 2 36 2 55 1 282 10
YKYNHO XuBOT 164 4 36 3 41 4 58 5 142 1 441 17
Ocurypamne of nocneguua Hesroge 2 39 - 29 1 22 5 21 15 17 23 128
[o6poBOrbHO 3apaBCTBEHO
ocurypame - - - 1 2 19 634 654 2
Ocuryparwe MOTOPHUX BO3umna - 11 - 5 3 10 9 15 202 5 214 46
Ocurypame LUMHCKUX BO3una - - - - - - - -
Ocurypamne Ba3gyxonrnoBa - - - - 1 1 2 -
Ocurypamne nnoBHuMx objekaTa - - - - - - - -
Ocurypamne pobe y npeBosy - - - - 1 1 1 2 1
Ocurypare UMOBUHE of noxapa u
Op. onacHocTu - 13 - 3 - 4 1 5 19 1 20 26
Ocrana ocurypara UMOBUHE - 18 2 3 1 8 5 18 37 2 45 49
Ocurypamne o oar. 36or ynotpebe
MOTOpPHMX BO3una 261 785 37 347 68 473 162 450 858 245 1.386 2.300
Ocurypamne of oar. 36or ynotpebe
Ba3gyxonnosa - - 2 - - - 2 -
Ocurypamne o oar. 36or ynotpebe
NnoBHWX objekaTa - - - - - - - -
Ocurypame of onwiTe
0roBOPHOCTU 8 67 2 27 10 37 63 29 191 17 274 177
Ocurypame kpeguta - - - - - - - -
Ocurypame jemcTBa - - - - 1 - 1 -
Ocurypamne puHaHcujcknx rybutaka - - - - - - - -
Ocwrypane nomohu Ha nyToBamwy - - - - 1 1 3 25 26 4
YKyNHO HEXMBOT 271 933 43 414 84 558 268 541 1.983 287 2.649 2.733
YkynHo 435 937 79 417 125 562 326 546 2.125 288 3.090 2.750
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lpeaned peweHux wmema y moky 2020. 200uHe o epcmu ocu2ypar-a U npemMa 200UHU HacmaHka

Y xurnapama guHapa

npe 2017. 2017. 2018. 2019. 2020 YKynHo
BpcTa ocurypama PenoBHe Y cnopy PenosHe Y cnopy PenosHe Y cnopy PepoBHe Y cnopy PenosHe Y cnopy PenosHe Y cnopy
Ocwrypamse XuBoTa 1.744 118 730 - 10.622 125 206.486 - 1.590.782 277 1.810.364 520
[onyHcko ocurypatrse y3 ocurypame
XuBoTa 275 134 447 - 2.529 75 26.418 477 34.402 - 64.071 686
YKYNHO X1BOT 2.019 252 1.177 - 13.151 200 232.904 477 1.625.184 277 1.874.435 1.206
Ocurypamne of nocriegvua Hesroge 688 5.212 3.302 1.166 9.688 1.657 118.418 7.085 186.551 3.841 318.647 18.961
[o6poBOrbHO 34paBCTBEHO
ocurypare - - 1.332 - 7.042 77 80.356 - 245.764 - 334.494 77
Ocurypare MOTOpPHKX BO3una 3.618 1.326 9.477 136 12.642 602 347.932 1.875 1.352.155 1.611 1.725.824 5.550
Ocurypame LUMHCKMUX BO3una - - - - 1.119 - 7.768 - 2.118 - 11.005 -
Ocurypane Basayxonsosa - - - - - - 41.301 - 9.344 - 50.645 -
Ocurypamne nnoBHux objekata - - - - 567 - 8.079 - 34.217 - 42.863 -
Ocurypamne pobe y npeBosy - - - - 1.605 - 11.463 - 64.765 - 77.833 -
Ocurypane MMOBUHE Of noxapa u
Op. OMacHoOCTK 15 4.498 1.652 - 25.006 570 56.396 173 322.716 2.941 405.785 8.182
OcTana ocurypara MOBUHE 1.759 2.146 703 91 130.011 4.269 224.651 361 1.672.710 120 2.029.834 6.987
Ocurypamne opf oar. 36or ynotpebe
MOTOPHWX BO3Wna 116.960 217.989 80.699 69.458 131.951 58.167 1.034.929  109.065 2.118.752 70.484 3.483.291 525.163
Ocurypamne of odr. 36or ynotpebe
Basayxonnosa - - - - - - 5.945 - 42.159 - 48.104 -
Ocurypamne o oar. 36or ynotpebe
nnoBHWX objekaTa - - - - - - - - 1.886 - 1.886 -
Ocurypamne of onwirte
0roBOPHOCTU 21.825 14.142 4.308 5.040 14.733 1.176 58.261 1.492 103.004 96 202.131 21.946
Ocurypamne kpeguta - - 3 - 2.278 32.814 1.081 - 36.176 -
Ocurypamne jeMmcTBa - - - - - 57.130 - 57.130 -
Ocurypane huHaHcujcknx rybutaka - - - - - - 225 - 4.295 - 4.520 -
Ocurypare nomohu Ha nyToBamy 1 - 425 75 2.634 - 70.017 - 62.028 - 135.105 75
YKyNHO HeXUBOT 144.866 245.313 101.901 75.966 339.276 66.518 2.155.685  120.051 6.223.545 79.093 8.965.273 586.941
YKynHo 146.885 245.565 103.078 75.966 352.427 66.718 2.388.589  120.528 7.848.729 79.370 10.839.708 588.147

*HanomeHa: gatu nogaum npeacTaBrbajy pelueHe wreTe 6e3 ogbujeHux
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lpeaned peweHux wmema y moky 2020. 200uHe No epcmu ocu2ypar-a u npema 200UHU HacmaHka (rno 6pojy)

npe 2017. 2017. 2018. 2019. 2020 YKynHo
BpcTta ocurypama PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy
Ocurypame xvBoTa 77 1 9 63 1 1.166 - 19.109 4 20.424 6
[HonyHcko ocurypatrse y3 ocurypame
XnBoTa 2 1 12 65 2 904 9 1.481 - 2.464 12
YKyNHO XUBOT 79 2 21 - 128 3 2.070 9 20.590 4 22.888 18
Ocurypamne of nocneguua Hesroge 8 21 53 14 150 17 2.536 47 5.419 27 8.166 126
[o6poBorbHO 34paBCTBEHO
ocurypare - - 30 213 1 3.794 21.120 25.157 1
Ocurypame MOTOPHUX BO3umna 99 1 224 1 142 4 3.697 5 16.198 3 20.360 14
Ocurypame LUMHCKMUX BO3una - - - 11 17 33 61 -
Ocurypamne Ba3gyxonrnoBa - - - - 4 1 5 -
Ocurypamne nnoBHuMx objekaTa - - - 1 10 43 54 -
Ocurypamne pobe y npeBosy - - - 1 62 170 233 -
Ocurypare UMOBUHE of noxapa u
Op. OMacHoOCTK 1 4 6 14 1 266 1 2.149 - 2.436 6
Octana ocurypaka UMOBUHE 6 4 24 2 72 6 3.351 1 19.621 - 23.074 13
Ocurypamne o oar. 36or ynotpebe
MOTOpPHMX BO3una 134 326 216 194 572 228 5.429 420 15.425 185 21.776 1.353
Ocurypamne of oar. 36or ynotpebe
Ba3gyxonnosa - - - - 2 1 3 -
Ocurypamne of oar. 36or ynotpebe
nnoBHWx objekata - - - - - 3 3 -
Ocurypame o onwTe
0roBOPHOCTU 39 24 27 9 188 4 1.055 7 1.935 1 3.244 45
Ocurypamne kpeauta - - 1 302 1.517 72 1.892 -
Ocurypame jemcTBa - - - - 1 - 1 -
Ocurypame uHaHcHjckmx rybutaka - - - - 4 60 64 -
Ocurypane nomohu Ha nyToBamy 2 - 38 2 89 4.486 2.277 6.892 2
YKyNHO HEXUBOT 289 380 619 222 1.755 261 26.231 481 84.527 216 113.421 1.560
YkynHo 368 382 640 222 1.883 264 28.301 490 105.117 220 136.309 1.578

*HanomeHa: gaT nogauu npeacTaerbajy peleHe wrete 6e3 oabujeHnx
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47. YNPABJbAHWE PU3ULIMMA (HacTaBak)
lpeaned pe3epeucaHux npujaesbeHUX wmema npema 200UHU HacmaHka Ha daH 31. deuembap 2020. 200uHe

Y xurnapama guHapa

npe 2017. 2017. 2018. 2019. 2020 YKynHo
BpcTa ocurypama PenoBHe Y cnopy PenosHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PenosHe Y cnopy PenosHe Y cnopy
Ocurypame xvBoTa 1.667 60 1.205 520 1.832 350 18.104 - 26.558 - 49.366 930
[onyHcko ocurypatrse y3 ocurypame
XuBoTa 3.354 1.225 888 280 1.213 180 1.686 641 1.429 - 8.570 2.326
YKyMHO XUBOT 5.021 1.285 2.093 800 3.045 530 19.790 641 27.987 - 57.936 3.256
Ocurypamne of nocriegvua Hesroge 160 13.734 - 3.545 333 4.483 1.434 6.475 2.071 2.608 3.998 30.845
[o6poBorbHO 3apaBCTBEHO
ocurypare - - 50 20 22 - 1.129 280 8.615 190 9.816 490
Ocurypare MOTOpPHUX BO3una - 20.082 - 16.043 - 20.233 739 10.108 38.536 1.547 39.275 68.013
Ocurypame LUMHCKUX BO3una - - - - - - - - - - - -
Ocurypamne Ba3gyxornnosa - - 47.832 - 478 - - - 33.482 - 81.792 -
Ocurypamne nnoBHux objekaTa - - - 3.200 - - - - 20.840 - 20.840 3.200
Ocurypamne pobe y npeBosy - - - 325.000 1.100 - 117.000 40.000 - - 118.100 365.000
Ocurypane MMOBUHE of noxapa u
Op. OMacHoOCTK - 170.080 - 12.100 - 16.718 61.000 840 587.055 4.750 648.055 204.488
OcTtana ocurypaka UMoBUHE - 47.737 - 11.156 300 16.708 104.030 4.050 140.820 1.750 245.150 81.401
Ocurypamne opf oar. 36or ynotpebe
MOTOPHWX BO3Wna 1.016.577 995.056 72.209  254.288 55.653  266.364 181.821 270.069 401.449 65.333 1.727.709 1.851.110
Ocurypamne o oar. 36or ynotpebe
Ba3gyxonnosa 957 - - - - - - - - - 957 -
Ocurypamne of oar. 36or ynotpebe
nnoBHWX objekaTa - - - - - - - - - - - -
Ocurypamne of onwirte
0roBOPHOCTU 27.998 400.924 10.095 66.405 5.958 17.352 188.566 18.208 10.240 4.976 242 .857 507.865
Ocurypame kpeauta - - - - - - - - - - - -
Ocurypame jemcTBa - - - - 87.764 - - - - - 87.764 -
Ocurypame unHaHcHjckmx rybutaka - - - - - - - - 409 - 409 -
Ocurypane nomohu Ha nyToBamy - - - - - 1.600 - - 130 - 130 1.600
YKYNHO HeXMBOT 1.045.692 1.647.613 130.186  691.757 151.608  343.458 655.719  350.030 1.243.647 81.154 3.226.852 3.114.012
YKynHo 1.050.713 1.648.898 132.279  692.557 154.653  343.988 675.509  350.671 1.271.634 81.154 3.284.788 3.117.268
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KOMMAHUJA "OYHAB OCUTI'YPAHE" a.a.0. BEOIPAL

47. YNPABJbAHE PU3NLIMMA (HactaBak)

lpeaned pe3epeucaHux npujassbeHUX wmema npema 200UHU HacmaHKa Ha daH 31. deyembap 2020. 200uHe (6poj)

npe 2017. 2017. 2018. 2019. 2020 YKynHo
BpcTta ocurypama PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy
Ocurypame xvBoTa 17 1 14 3 14 1 53 - 130 228 5
[HonyHcko ocurypatrse y3 ocurypame
XUBOTa 115 4 24 2 36 2 36 3 28 239 11
YKyNHO XUBOT 132 5 38 5 50 3 89 3 158 - 467 16
Ocurypamne of nocneguua Hesroge 2 52 - 19 7 22 6 35 11 14 26 142
[o6poBOrbHO 3apaBCTBEHO
ocurypame - - 1 2 3 66 2 1.033 1 1.103 5
Ocurypame MOTOPHUX BO3umna - 15 - 12 - 16 3 11 163 5 166 59
Ocurypame LUMHCKMUX BO3una - - - - - - - -
Ocurypamne Ba3gyxonrnoBa - - 1 1 - 1 3 -
Ocurypamne nnoBHuMx objekaTa - - - 1 - - 3 3 1
Ocurypamne pobe y npeBosy - - - 1 1 1 1 - 2 2
Ocurypane UMOBUHE Of noxapa u
Op. onacHocTu - 11 - 3 - 5 4 3 14 3 18 25
Ocrana ocurypara UMOBUHE - 14 - 9 1 16 4 4 17 4 22 47
Ocurypamne o oar. 36or ynotpebe
MOTOpPHMX BO3una 300 829 29 409 41 446 91 480 479 184 940 2.348
Ocurypamne of oar. 36or ynotpebe
Ba3gyxonnosa 2 - - - - - 2 -
Ocurypamne of oar. 36or ynotpebe
NnoBHWX objekaTa - - - - - - - -
Ocurypame of onwiTe
0roBOPHOCTU 6 69 4 43 41 32 41 51 105 12 197 207
Ocurypame kpeguta - - - - - - - -
Ocurypame jemcTBa - - - 1 - - 1 -
Ocurypame uHaHcHjckmx rybutaka - - - - - 5 5 -
Ocurypane nomohu Ha nyToBamy - - - - 3 - 3 3 3
YKynHO HeXUBOT 310 990 35 499 96 540 216 587 1.834 223 2.491 2.839
YkynHo 442 995 73 504 146 543 305 590 1.992 223 2.958 2.855
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47.

47.4.

47.4.1.

YMNMPABJbABE PUBNLIMMA (HacTtaBak)

O6enoparwuBawe nopaTtaka y cknany ca MCOU 7 "®duHaHCcHjcKkM MHCTPYMEHTU: obenopawusama”
KaTeropuje chmHaHcHjckux UHCTpymeHaTa

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
®duHaHcHjcka cpeacTBa
[yropoyHu dmHaHcmjckvn nnacmanu (HanomeHa 25)* 268.886 469.807
MoTpaxwuBamwa (HanomeHa 27 n 26)** 5.505.486 4.973.899
®uHaHcwujckm nnacmanu (HanomeHa 28) 31.512.417 27.546.609
[oTOBUHCKN ekBUBanNeHTn n rotosuHa (Hanomera 30) 2.162.017 1.957.687
AKTVBHa BpemeHcka pasrpaHuyersa (loTpaxusara 3a
HedaKTypu1caH Npuxon) 2.529 2.122
Crame Ha naH 39.451.335 34.950.124
®duHaHcujcke obaBe3se
Ob6aBe3e No OCHOBY LUTETA M YTOBOPEHUX U3HOCA 75.609 63.063
Ob6aBese 3a npemujy (HanomeHa 36) 1.777.317 1.218.606
ObaBese 3a npoeu3njy (HanomeHa 36) 48.372 51.827
ObaBese npema gobasrbavymma (HanomeHa 36) 222.270 178.772
O6aBese 3a guBuaeHae (HanomeHa 36) 2.548.043 2.011.341
MacvBHa BpemeHcka pasrpaHuyersa (YHanpen obpayyHatu
TPOLLIKOBM) 9.343 28.895
Crtamse Ha paH 4.680.954 3.552.504

*[lyropoyHn hMHaHCKjCKM NrnacmMaHu ocum yyewha y kanutany MMJ1
** [oTpaxuBara 1 AyropoyHu perpecu ymarweHu 3a gate aBaHce 1 noTpaxvearba of 3arnocreHuX.

Pwusunum koju notudy o ouHaHCKjCKMX MHCTpyMeHaTa obyxsaTajy:
- KPeAWTHU pU3uK;
- TPXWLIHM PU3UK KOjU Ce cacToju of TpW BPCTE pu3nKa: AEBU3HOT pU3MKa, KaMaTHOT pu3nka u puanka
npomMeHe LieHe pMHaHCK|CKOT MHCTPYMEHTA; 1
- PU3VMK NMUKBUOHOCTW.

OpywTBO cmaTpa Aa No OCHOBY TEXHUYKMX pe3epeBW Koje Najajy Ha TepeT peocurypasada Huje M3noXeHo
3Ha4YajHOM KPeAWTHOM, TPXMULLUHOM M PU3MKY NMKBUMOHOCTW. TexHW4Ke pe3epeBe Koje nagajy Ha TepeT
peocurypaBaya ce y notnyHocTu ogHoce Ha [lyHas PE a.g.o. beorpaa koju nma AM Bect douHaHcujcku pejTuHr
B+/no6ap v kpeanTHu pejTuHr BBB-/cTabunHu usrneaw.

KpeanTHu pusuk

M3noxeHoCT kpeanTtHOM pusmky nocebHo ce obenopamnyje 3a cnegehe kareropuje OUHAHCUjCKNX CPeacTBa,
O[HOCHO (puHaHCHjcKe MMOBUHE:

- BYyropoyHv ouHaHCKjCKM NnacmMaHu,
- (bmHaHcujckn nnacmaHn un
- noTpaxvBama.

MocToju 3HavajHa pa3nvka y cteneHy msnoxeHocTn KomnaHuje KpeaMTHOM pU3MKY Y 3aBUCHOCTM Of Tora o
KOjoj ce kaTeropuju 1HaHCUjCKor UHCTpPYMeHTa pagu. KpeauTHOM pu3uky Cy HajBULLIE U3NOXKEeHa NOTpaXuBama
o[, ocurypaHvka no ocHoBy hakTypucaHe npemuje ocurypama u obpavyHaTvx kamaTa no OCHOBY Kallkeersa Y
nsMmuprBamwy obasesa of cTpaHe AyxHuka. OBO je, mpe cBera, nocreguvua M3paxeHe HEeNUKBUAHOCTU Yy
npuBpeau, Kao 1 NPUCYTHE Npakce Aa ocurypaHvum obasese No OCHOBY Npemuje ocuryparba He TpeTupajy kao
npuopuTETHE M CBPCTaBajy ux m3a obaBe3a No OCHOBY nopesa, 3apaja u obaBe3a npema GaHkama wu
pobaBrbaymma.

83



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUNHAYHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2020. roguHe

47. YNPABJbAHE PU3NLIMMA (HactaBak)

Y npouecy ynpasrbarwa KpeauTHUM pu3nkom, KomnaHuvja ynpasrba pusmumnma Koju nponsunase U3 yrnoxeHux
CpeAcTaBa y xapTuje o4 BPeAHOCTM Kojuma ce Tpryje U puankom OoHMUTETa OCUrypaHuka, WHTEpHO
KaTeropucaHux y CermMeHT BEeNuWKWX KnujeHata u octanvM pusmuMma Koju CToje y Be3u ca Hannatom

noTpaxveama.

MpoceyaH nepvog HannaTe noTpaxusarwa TokoM 2020. roguHe 6o je 72 aaHa (2019. roguHa: 64 oaHa).

MakcrmanHa n3noxeHoCT KpeaUTHOM PU3KMKY je npukasaHa y cneaehoj Tabenu:

®PUHaHCHjcKa MMOBMHA

[yropoyHu ouHaHCKjCKM nnacMaHm
MoTpaxwuBara

®PuHaHcHjckm nnacmaHm

[OTOBMHA 1 FOTOBMHCKN eKBUBANEHTH

YKynHo:

Y xurbapama auHapa

31. geuembap 2020. 31. geuembap 2019.

268.886 469.807
5.505.486 4.973.899
31.512.417 27.546.609
2.162.017 1.957.687
39.448.806 34.948.002

M3noxeHOCT KpeauTHOM puaunKy, y nornedy noTpaxviBaka, npvkasaHa je v Ha OCHOBY CTapOoCHE CTPYKType

noTpaxusaka Koja je gata y cnegehoj Tabenu:

CTapocHa CTpyKTypa noTpaxuBawa

Hepocneno

Kawmnen-e o 0-90 paHa
Kawnen-e oa 91-180 gaHa
Kawrene og 181-270 gaHa
Kawrene npeko 271 gaHa

YKynHo

Y xuroapgama guHapa
31. peuembap 2020.

UcnpaBka
BpyTo usHoc BpeAHOCTHU HeTo nsHoc
5.045.689 493.036 4.552.653
1.022.636 318.318 704.318
578.794 452.268 126.526
167.757 111.535 56.222
7.949.284 7.883.517 65.767
14.764.160 9.258.674 5.505.486

HeTo noTtpaxwuBarsa y ykynHom nsHocy og 248.515 xurbaga ouHapa ca Kawmewem npeko 90 aaHa Ha gaH 31.
Aeuembpa 2020. roanHe HUCY ucnpaerbeHa nMajyhu y Bugy aa cy HannaheHa 3akrby4Ho ca 31. jaHyapom 2021.

roguHe.

47.4.2. TpXALWHN prU3num — [1eBU3HU, KaMaTHU U PU3UK JIMKBUOHOCTU

[eB1U3Hn pusunk

Moa AeBM3HMM PU3UKOM noapasymeBa ce BepoBaTHoha HacTaHka HeraTMBHUX edpekaTta Ha (bI/IHaHCMjCKVI
pesyntat n kanutan KOMI'IaHI/Ije ycnen npomeHe BpeaAHOCTU OeBU3HUX KypceBa. [eBunsHom PU3UKY CY N3NOXKEHe
cBe I'IO3I/ILI,I/Ije aKTMBe U nacmee y nesmn3amMa, Kao 1 noTpaxmeawa n obaBese nHOeKcmpaHe CtpaHoM BallyTOM.

KomnaHuja ynpaBrea [eBU3HUM pU3MKOM Y LUrby orpaHuyaBarba moryhux rybutaka 36or npomeHa kypca
CTpaHUX BanyTa W ofpxaBatba puU3MKa Ha HMBOY KOjU je MpWXBaTibMB M3 yrma pesynTtaTta MocrnoBaka,
afleKBaTHOCTM KanuTarna v 3axTeBa 3a 04YyBareM NUKBUOHOCTU.
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47. YMNMPABJbABE PUBNLIMMA (HacTtaBak)
OeBusHu pusuk (HactaBak)
ManoxeHocTt KomnaHuvje noeBn3Hom pu3nky Ha gaH 31. peuem6pa 2020. roauHe je gata y HapegHoj Tabenu:

Y xur-agama guHapa

OcTane
UsSD EUR BanyTe PCAO YKynHo

®duHaHCcHjcKka cpeacTBa
[lyropoyHu dpmHaHCKjckmn nnacmaxu - 215.863 - 53.023 268.886
MoTpaxwnBarba - 14.034 475 5.490.977 5.505.486
PUHaHCHjCKM NNacMaHn - 2.465.819 - 29.046.598 31.512.417
["OTOBMHCKWN eKBMBANEHTU U roTOBUHA 26.166 422.562 55.736 1.657.553 2.162.017
MoTpaxwvBara 3a HedakTypucaHun npuxon, - - - 2.529 2.529
YKynHo 26.166 3.118.278 56.211 36.250.680 39.451.335
®duHaHcujcke obaBese
Ob6aBese 3a npemuje u WTeTe - - - 1.852.926 1.852.926
ObaBese 3a NpoBM3ujy 1 perpece - 1.543 - 46.829 48.372
Ob6aBe3e npema gobaerbaymma - 739 5 221.526 222.270
Ob6aBese 3a auBuaeHae - - - 2.548.043 2.548.043
YHanpepn obpayyHaTy TPOLLKOBU - - - 9.343 9.343
YKynHo 0 2.282 5 4.678.667 4.680.954
HeTo neBu3Ha nosuuumja -

31. peuembap 2020. 26.166 3.115.996 56.206 31.572.013 34.770.381

ManoxeHoct KomnaHuvje gesn3Hom puanky Ha aaH 31. peuem6pa 2019. roauHe je garta y HapegHoj Tabenu:

Y xur-agama guHapa

OcTane
uUsD EUR BanyTe PCO YKynHo

®duHaHcujcKa cpeacTBa
[yropoyHu ouHaHCKjCKM nnacmaHn - 153.684 - 316.123 469.807
MoTpaxnsara - 10.372 194 4.963.333 4.973.899
PurHaHCHjCKM NNacMaHn 49.305 2.371.595 - 25.125.709 27.546.609
"OTOBMHCKUN €KBMBANEHTU U rOTOBMHA 15.147 403.625 53.187 1.485.728 1.957.687
MoTpaxuBara 3a HedhakTypucaHun npuxon - - - 2.122 2.122
YKynHo 64.452 2.939.276 53.381 31.893.015 34.950.124
®duHaHcujcke obaBese
ObGaBese 3a npemuje u wTete - - - 1.281.669 1.281.669
Ob6aBese 3a NpoBuK3Kjy 1 perpece - 2.148 - 49.679 51.827
Ob6aBese npema gobaerbaumma - 354 - 178.418 178.772
Ob6aBese 3a auBuaeHae - - - 2.011.341 2.011.341
YHanpen obpadyHaTy TPOLLKOBU - - - 28.895 28.895
YKynHo - 2.502 - 3.550.002 3.552.504
HeTo neBu3Ha nosuuumja -

31. peuembap 2019. 64.452 2.936.774 53.381 28.343.013 31.397.620

KomnaHuja je usnoxeHa OEBU3HOM PU3MKY MPBEHCTBEHO MPEKO OYrOPOYHUX U KPaTKOPOYHUX (PUHAHCKjCKUX
nnacmaHa, NnoTpaxveara U roTOBUHE M FOTOBMHCKUX eKBMBArieHaTa, kao 1 o6aBesa npema gobaerbaunma Koje
Cy AEHOMVHOBaHU y CTpaHOoj BanyTu. Y criyyajy npomMeHe AeBU3HOT Kypca 3a +25% edekaT Ha OunaHc ycnexa
+46.284 xvrbage avHapa 'y 2020. roguHu, ogHocHo +33.054 y 2019. roanHu.
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47.

YMNMPABJbABE PUBNLIMMA (HacTtaBak)
KamaTHu pusuk

Y npouecy naeHTudmKoBaka kamaTHOr pusvka KomnaHuja npaTty TpaHcakumje KojuMa ce BpLUWM AenOoHOBaHe
W yrnarame KpaTKOPOYHMUX KOMMaHWjCKMX M3BOpPa, NPe CBera TEXHNYKMX pe3epBu y AyropoyHe o6rvke MMOBUHE,
Kao 1 OYropoyYHMX M3BOpa Y KpaTKOpPOYHe 06NvKe UMOBUHE, KOHCTAHTHO MMajyhn y GhOoKYCYy XOPU3OHTarHY M
BEpTMKanHy ycknafheHoCT akTMBe 1 nacuse.

M3noxeHoCT kaMaTHOM pU3KKy je AaTa y O4HOCY Ha kamaTHe cTone no kojuma Komnanuja nnacupa cpeacrsa
M KamaTHe CTone Mo KojuMa cy y3eTe ouHaHcujcke obaBese y cknaay ca nogalmma npe3eHToBaHUM y HapeaHoj
Tabenu:

PacnoH kamaTHUX cTtona O6nuk comHaHcujckor
®PUHaAHCHjCKa MMOBMHA (Ha roguMwHeM HUBOY) cpeactBa
[yropoyHu ouHaHCKjCKM nnacmMaHm 5,85% ApxasHe XoB ocrano

1,80% - 2,00% Opo4eHun genosuntn
n Y BMCUWHW NponucaHe 3aTe3He
oTpaxvBara MoTpaxuBama
Kamarte
. 0,95% - 2,60% Opo4eHun genosuntn
durHaHCHjcKM NnacMaHu 1.7% - 5.875% [lpxasHe XoB

KomnaHuja npaTu npomeHe KamaTHUX cTona Ha (hMHaAHCUCKOM TPXMLLTY W y CKragy ca NpoMeHama npegysuva
aKTMBHOCTM yrararba Yy nnacMaHe Koju HOCE MaksW KamMaTHUN PU3KK.

KomnaHuja je y nepuogy 1. jaHyap — 31. geuembap 2020. roanHe opoyaBana AvHapcka cpeacTsa kog 6aHaka
Ha KpaTak pokK, y unrby npahera KpeTara Ha TPXULITY KaMaTHMX CTomna U eBeHTyanHux yyewha Ha aykuunjama
Op>XaBHUX XapTuja o4 BPeAHOCTMU.

Y cnyyajy npomeHe kamaTHMX cTona 3a +1 n.n. edekart Ha GunaHc ycnexa u Ha peBanopu3aunoHe pe3epse
YKYnHO 61 n3Hocuo £749.149 xurbaga guHapa

Pu3uk npomeHe LueHe (pUHAHCUjCKOTr MHCTPYMEHTa

Pusuk npomeHe ueHe OVMHAHCW|CKOr MHCTPYMEHTa je pusuK riykTyaumje TPXKMLLIHUX LeHa BAaCHUYKMX Y
OYXHUYKUX XapTuja o4 BPEAHOCTM KOjU YTUYe Ha NPOMEHY HuxoBe dep BpeaHOCTU

WHpekc HajnukBuaHujux akumja BELEX15 Ha gaH 31. geuembap 2020. rognHe nsHocuo je 748,61 nHOekcHuX
noeHa u 3a 6,62% je HWxM y ogHocy Ha kpaj 2019. roanHe kaga je nsHocmo 801,69 nHaekcHUx noeHa. OnwTu
nHaekc akuvja BELEXIline Ha paH 31. peuembap 2020. roguHe usHocuo je 1.566,03 mHOeKCcHUX noeHa u
3abenexwuo je nag y ogHocy Ha Kpaj npetxoaHe roguHe of 9,31%, kaaa je nsHocuo 1.726,82 nHOEKCHNX NoeHa.

Hajsehu geo cuHaHcujckmnx cpeactaBa KomnaHwje ogHOCK ce Ha Ap)KaBHe xapTuje of BPeAHOCTU W Y HewWwTo
MaH-eM NPOLIEHTY Ha akuuvje NpaBHUX N1ua Koje Cy NoANOXHE PU3MKY MPOMEHE LieHa.

Kako 6y ce ymawumo yTuuaj pusmka npomMeHe ueHa XoB, geo crnobogHux cpepctaBa je MHBECTMPAH Y
HajkBanuTETHWje akuuje emuTeHaTa Koje ce koTupajy Ha Prime Listingu u Standard Listingu Bep3e, a koje
06e36ehyjy MUHMManHy M3NOoXeHOCT pusnumMma, AoHoce cTtabunaH AvBMAEHOHW NpuHOC W Koje KomnaHuja
nnaHupa aa apxu y noptdonuny gyropoyHo
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47.

YMNMPABJbABE PUBNLIMMA (HacTtaBak)

KrsmroBoacTeeHa BpeaHOCT chnHaHCKHjCKMX cpeacTaBa u obaBesa Ha Kpajy M3BeLUTajHor nepuoaa aara je y

cneaehem nperneny:

®duHaHCcHjcKa cpeacTBa
HekamamoHocHa

[yropoyHu huHaHCcuKjckn nnacmaHm
MoTpaxnsana

®uHaHcHjckm nnacmaHm

[OTOBUHA 1 TOTOBMHCKM EKBUBANEHTU

MoTpaxusara 3a HedakTypucaH npmxoq

@uKkcHa kKamamHa cmona

[yropoyHu huHaHCKjCKM nnacmMaHm
PurHaHCKjcKM nnacMaHu

[OTOBMHA 1 FOTOBMHCKN EKBUBANEHTH

Bapujabun+Ha kamamHa cmona
®PuHaHcHjckn nnacmaHm
[OTOBUHA 1 TOTOBMHCKM EKBUBANEHTU

KamammHu een:
- puKCHa kKamama
- 8apujabunHa kamama

®duHaHcKjcke obaBese
HekamamoHocHa

Ob6aBese No OCHOBY LITETA
Ob6aBese 3a npemujy

ObaBese 3a NnpoBu3njy
Ob6aBese npema gobasrbaymma
O6aBese 3a auBuaeHOe
YHanpeg o6padyHaTh TPOLLKOBU

Pu3uk nMkBMgHocTH

Y xurbapama auHapa

31. peuembap

31. peuembap

2020. 2019.
53.023 316.123
5.505.486 4.973.899
1.373.241 1.589.958
787.913 564.600
2.529 2122
7.722.192 7.446.702
215.863 153.684
29.224.175 25.584.651
26.154 246.944
29.466.192 25.985.279
915.000 372.000
1.347.951 1.146.143
2.262.951 1.518.143
39.451.335 34.950.124
3.820.936 3.164.602
3.398 1.731
75.609 63.063
1.777.317 1.218.606
48.372 51.827
222.270 178.772
2.548.043 2.011.341
9.343 28.895
4.680.954 3.552.504

KomnaHuja ynpaBrba pv3vKom NUKBUAHOCTW ofpxaBajyhu ofgrosapajyhe HoBYaHe pe3epBe KOHTUHYMpaHUM
npaheteM MnaHWpaHor WM CTBapHOr HOBYAHOr TOKa, Kao M oapKaBareM afekBaTHoOr ogHoca pocneha

duHaHcHjcknx cpeactasa n obasesa.

OppxaBane nukBnaHocTn Komnanwuje y 2020. roguHn HWje AOLIIO HU Y jeAHOM TPEHYTKY Y MUTame.
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47. YNPABJbAHE PU3NLIMMA (HactaBak)

Cnenehe Tabene npukasyjy getarbe npeocranux yroBopeHux gocneha cgumHaHcujcknx cpeacrasa. NpukasaHu
M3HOCK 3aCHOBAHW CYy Ha HeOUCKOHMO8aHUM [MOKOBUMA 20mMO8UHe HAacTanMM Ha OCHOBY (DMHAHCWjCKMX
cpefcTaBa, Ha OCHOBY HajpaHujer gatyma Ha Koju he KomnaHnuja 6utn y moryhHOCTU oa Hannatu noTpaxuearsa.

Hocneha ¢puHaHcujckux cpedcmasa Y xurbapama anHapa
31.peuembap 2020.
Oan3
Mame meceua Ao
on mecel, jenHe On1pm05
AaHa 1-3 meceua roguHe roguHa YKynHo
[yropoy4Hn pmMHaHcKjcku nnacmaHn - - - 268.886 268.886
MoTpaxunBara 4.552.652 352.458 534.609 65.767 5.505.486
KpaTkopo4yHn donHaHcHjcku
nnacmaHu 2.074.850 3.047.398 26.390.169 - 31.512.417
"OTOBMHCKM €KBUBANEHTU U
roToBuHa 2.162.017 - - - 2.162.017
MoTpaxmBarea 3a HedakTypucaH
npuxoa - - 2.529 - 2.529
YKynHo 8.789.519 3.399.856 26.927.307 334.653 39.451.335
Hocneha ¢puHaHcujckux obasesa
On3
Mame meceua Ao
on mecel, jeoHe Opn1pm05
AaHa 1-3 meceua roguHe roguHa YKynHo
ObaBe3e No ocHOBY LUTETa 22.777 834 36.790 15.208 75.609
ObaBe3e 3a Npemujy caocurypama n
peocurypara KOHTO 1.602.693 75.897 48.577 50.150 1.777.317
ObaBe3e 3a NpoBM3Wjy 1 perpece 8.737 12.961 886 25.788 48.372
ObaBe3se npema gobaeraynma 188.348 22.612 8.107 3.203 222.270
Ob6aBese 3a aMBuaeHae - - 536.702 2.011.341 2.548.043
YHanpepn obpavyHaTv TPOLLKOBU 7.581 - 1.762 9.343
YKkynHo 1.830.136 112.304 631.062 2.107.452 4.680.954
YcknaheHocT cpeacTtaBa u
ob6aBe3a Ha AaaH 31.12.2020. 6.959.383 3.287.552 26.296.245 (1.772.799) 34.770.381
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47. YNPABJbAHE PU3NLIMMA (HactaBak)

Hocneha ¢puHaHcujckux cpedcmasa

LyropoyHun ouHaHCHjcku1 nnacMmaHm
MoTpaxmnBara

KpaTkopo4Hu cpuHaHcmujckm
nrnacMaHu

[OTOBMHCKN EKBMBANEHTN 1 roToBUHA
MoTpaxmBara 3a HedakTypucaH
npuxoa,

YKynHo

Hocneha ¢puHaHcujckux obasesa

ObaBe3e Mo OCHOBY LUTETa

ObaBe3e 3a Npemujy caocurypama n
peocurypatsa KOHTO

ObaBe3e 3a NpoBM3Wjy 1 perpece
ObaBe3e npema gobaBrbaunma
Ob6aBe3e 3a aMBuaeHae

YHanpepn o6payyHaTh TPOLUKOBK
YKynHo

YcknaheHocT cpeacTtaBa u
obaBe3a Ha gaH 31.12.2019.

Y xurbapama guHapa
31.aeuembGap 2019.

0on3
Mame meceua no
oa mecel jeaHe Oa1p05

AaHa 1-3 Meceua roguHe roguHa YKynHo
- - - 469.807 469.807
1.373.838 940.013 2.288.845 371.203 4.973.899
3.910.034 7.842.346 15.794.229 - 27.546.609
1.957.687 - - - 1.957.687
- - 2.122 - 2.122
7.241.559 8.782.359 18.085.196 841.010 34.950.124

0on3

Mane meceua oo

on mecel, jeoHe Opn1pm05

AaHa 1-3 meceua rogvHe rogvHa YKynHo
39.270 6.340 2.340 15.113 63.063
1.114.818 11.770 41.610 50.408 1.218.606
48.606 1.653 437 1.131 51.827
172.379 1.748 914 3.731 178.772
- - 771347 1.239.994 2.011.341
28.645 - 250 28.895
1.403.718 21.511 816.648 1.310.627 3.552.504
5.837.841 8.760.848 17.268.548 (469.617) 31.397.620

Ha paH 31. geuembpa 2020. roguHe HajnuksuaHwja nmoBmHa KomnaHuje, Ymja je povHocT gocneha go mecel
AaHa usHocu 9.266.017 xurbaga AvHapa, 4OK MCTOBPEMEHO KpaTkopodHe obaBese koje [oCneBajy y poky A0
mMecel, gaHa u3Hoce 3.452.264 xurbage AvHapa, LWTO ykasyje Aa MnocToju BUllak NUKBWOHWUX CpeacTaBa Yy
ofHocy Ha obaBese. OBaj BMLIAK NIMKBUOHWX CPeAcTaBa NpeHocuhe ce CyKLEeCUBHO KpO3 HapeaHe nepuoae,

LUTO yKa3yje Aa Cy CTBOPEHW YCMOBU 3a KOHTMHYMPaAHO OCTBapvBake NMUKBMAHOCTU KoMnaHuje.
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47. YNPABJIbAHWE PUSNLUUMA (HactaBak)
®Pep epedHocm huHaHCUjCKUX UHCMpyMeHama

Y xurbapama auHapa

31. neuembap 2020. 31. peuembap 2019.
Krwsuroeo- Kwsuroso-
AOCTBeHa ®dep OCTBeHa Pep
BpefHoCT BpefHOCT BpefHoCT BpeaHOCT
®duHaHCcHjcKa cpeacTBa
[yropoyHu chnmHaHcujcku
nnacMmaHm 268.886 268.886 469.807 469.807
MoTpaxnBara 5.505.486 5.505.486 4.973.899 4.973.899
®uHaHcHjckn nnacmaHm 31.512.417 31.512.417 27.546.609 27.546.609
[OTOBMHA U FOTOBMHCKM
EeKBUBANEHTU 2.162.017 2.162.017 1.957.687 1.957.687
Ocrana noTpaxusara 2.529 2.529 2.122 2.122
Ctambe Ha aaH 39.451.335 39.451.335 34.950.124 34.950.124
®duHaHcujcke obaBese
Ob6aBese No OCHOBY LITETA 75.609 75.609 63.063 63.063
Ob6aBese 3a npemujy 1.777.317 1.777.317 1.218.606 1.218.606
Ob6aBe3se 3a npoBu3unjy 48.372 48.372 51.827 51.827
[obGaBrbauu 222.270 222.270 178.772 178.772
O6aBese 3a auBnaeHae 2.548.043 2.548.043 2.011.341 2.011.341
OcTtane obaBese 9.343 9.343 28.895 28.895
Crame Ha AaH 4.680.954 4.680.954 3.552.504 3.552.504

®ep BpegHoCT hrHaHcujcke MMoOBUHE 1 cmHaHcKjckux obaBesa ogpefyje ce Ha cneaehn HauuH:

e HwuBo 1 ogMepaBawa dhep BpeOHOCTU NpoM3nnasn n3 KoTupaHe TPXWULLHE BPEAHOCTU (HEKOPUrOBaHE)
Ha aKTUBHWUM TPXMLUTMMA 38 NOEHTUYHY MMOBUHY 1 obaBe3e.

e HuBO 2 ogmepaBara dep BpegHOCTU Npomnsmnasmn u3 ynasHux napaMmerapa, pasnuintux og KotmpaHe
TpXuWHe BpeaHocTn obyxsaheHe HnBoom 1, a koje cy BuarbvBe u3 cpeacrasa unv obasesa, AUPEKTHO
(Ha mpumep, LieHa) UM UHAMPEKTHO (Ha NpYMep, NPOUCTEKIO U3 LieHe).

e HwuBo 3 ogmepaBama dep BpedHOCTM MPOM3NNasn 13 TeEXHVKa NpoLerVBarba Koje YKIbydyjy ynasHe
napameTpe 3a pMHaHcujcka cpeacTea unm obaeese, a koju NpeacTaBrbajy NogaTKe Koju ce He Mory Hahu
Ha TPXWLLUTY (HENCTPaXeHW yrasHu napameTpm).

HapegHa tabena npeacraBrba aHanudy (OUHAHCWJCKMX MHCTPYMEHaTa KOju Cy BPeOHOBaHU HAKOH MOYETHOr
npusHaBaka No ep BpeagHOCTU, rpynucaHnx y HuBoe o 1 o 3, y 3aBUCHOCTM of cTeneHa MoryhHocTu
npoLeHe ep BpeaHOCTHU.

Y xursapgama guHapa
31. geuembap 2020.

Huso 1 Huso 2 HuBo 3 YKynHo
duHaHCcHjcKka cpeacTBa
PurHaHCKjCKM NnacMaHu 19.814.291 6.621.231 - 26.435.522
Crtamse Ha paH 19.814.291 6.621.231 - 26.435.522

Y xurbapgama auHapa
31. peuembap 2019.

Hwueo 1 HuBo 2 HuBo 3 YKynHo
®duHaHCHjcKa cpeacTBa
®PuHaHcHjckm nnacmaHm 18.021.737 2.506.075 - 20.527.812
Crame Ha gaH 18.021.737 2.506.075 - 20.527.812
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47.

YMNMPABJbABE PUBNLIMMA (HacTtaBak)
OpywTtBo Hema dmHaHcujcke obaBese Koje ce BpeaHyjy no dep BpeaHOCTU.

Tokom roguHe Huje 6uno cTaBkm koje bu No xmjepapxuju Mmepa dep BpegHoCcTn bune peknacudurkoBaHe 13
jeqHor HMBOa y Apyru.

47.4.3. Ecbextn wunpersa COVID Ha nocnoBawe [pywitBa

48.

W nopen HeraTuBHux rnobanHmx kpetawa y 2020. roanHn OpyluTBO je He caMO peann3oBarno MOoCTaBrbeHe
nocrnoBHe nnaHoBe Beh je n 3abenexuno noantueBaH pesynart. Edektn naHaemuje kopoHa Bupyca HUCY ce
HeraTMBHO ofpaswnu Ha ob6um nocrioBaka [ApyWTBa HUTW Ha MokasaTterbe NpoduTabunHocTy,
NPOAYKTUBHOCTM, NUKBUOHOCTU U Ap.

OctBapeHa 6pyTo hakTypucaHa npemuja je 3a 4,45% Buwa y ogHocy Ha peanusaumjy us 2019. roguHe ogHOCHO
3a 1,35% Buwa y ogHocy Ha nnaH. Npemuja ocurypara y camonpuapxajy je 3a 1,06% Buiwa y ogHocy Ha nnaH,
Aok je 3a 3,29% Buwa y ogHocy Ha octeapewe y 2019. roguHu. Y nornegy nuKBMupaHux wwteTa y
camonpuapxajy octeapete 2020. rognHe je BuLWe y OQHOCY Ha NPeTXoaHy roauHy 3a 4,47%, [OK je y ogHoCcy
Ha nnaH Huxe 3a 7,59%. YkynHu HeTo pgobutak nsHocu 3.198,4 munmoHa guHapa wro je 3a 6,55% Buwe y
ogHocy Ha 2019. roguHy. Paumo wTreTta y camonpuapxajy ApywTsa 3abenexwvo je nag og 3,02 npoueHTHa
noeHa, paumo TpollkoBa nag of 3,19 npoueHTHMX NoeHa, Tako Aa je KoMOMHOoBaHU pauuo 1y camonpuapxajy
3abenexwuo nag of 6,21 n.n. MNokasaterby nospaTa Ha ynoxeHu kanutan y 2020. rognHu nsHoce: — nospaT Ha
yKynHu kanutan usHocu 20,57% y ogHocy Ha 22,03% y 2019. rogmHu JOK je cTona nosBpaTta Ha YKyrnHy akTuBy
5,59% (2019. 5,87%).

Crone Hannate ogHocHo nnahawa obaeesa y o4HOCY Ha yKynHa noTpaxveaha/obaBese cy Ha NpubnmkHO
UCTMM HMBOMMA Kao Yy MPETXOOHOM Mepvofy C TMM Aa je eBMOEHTUpaH nopacT Hannarte noTpaxuBaka of
rotoBo 2%. YKynHa UHBecTMUMOHa akTuea je nopacna 3a 11,03 % y 2020. roguHu, ogHocHo 3abernexeH je pact
uHBecTuumoHor noptdersa og 3.820,8 munuoHa guHapa. Hajsehu geo pacta vHBecTUUMOHOr nopTderba
HacTao je M3 MHTepHOr noteHumjana [pylwTBa Aa reHepuwe cnobogHa HoBYaHa cpeacTBa U3 MOCIIOBHMX
aKTUBHOCTW.

Ha 31.12.2020. roguHe rapaHTHu kanutan je 6uo 3,03 nyta Behn of 3axTeBaHe mMapruHe COMBEHTHOCTU 3a
ocurypare, OJHOCHO OOHOC 3axTeBaHe MaprMHe CONBEHTHOCTU 3a Ocurypawe W rapaHTHOr kanutana je
n3Hocuo 2,37 WTO JOBOSBHO rOBOPY O CTabunHoj KanutanHoj ocHoBu [pyLuTea.

OpywTBO 3akrby4yyje Aa Hema 3HavajHor HeratusHor yTuuaja COVID-19 Ha nocnoBawe ApywTea. Y HapeaHoM
nepuvogy ApywTtBo he M Aarbe akTMBHO MpatuTu puauke npouctekne m3 naHgemuwje COVID-19 u cBojum
KnujeHTMMa JaBaTtu cee noTpebHe nHdopmaumje o nokpuhrMa Ha cHasu U HOBUM MporpamnmMa ocurypama.

CYACKU CNOPOBM

Ha paH 31. peuembpa 2020. roamHe OpylwTBO je Ty>keHa cTpaHa y 59 cyackmnx cnopa BaH NocrnoBa ocurypamsa.
YKynHa BpegHOCT cropoBa Koju ce Bode npoTuB [pyliTBa Mo OBUM OCHOBama je 22.477 xwrbaga AvHapa.
YKynaH u3Hoc pesepBucara No OCHOBY CNopoBa BaH ocurypama je 26.500 xurbaga gnHapa.

Ha gan 31. gpeuembpa 2020. rogmHe OpylITBO je Ty»keHa cTpaHa y 2.773 cyacka cnopa no OCHOBY OALUTETHUX
3axTeBa. Y CBMM Crny4ajeBMMa y KojuMa ce OALITETHWU 3axTeB OAHOCKM Ha HakHagy M3 yroBopa O OCurypamwy
U3BpLUEHa je pesepBauuja y YKyrnHoM n3Hocy og 3.117.269 xurbaga avHapa.

Y peny cyacke Hannate gyryjyhe npemuje ocurypawa v perpeca 6poj npegmeta y pagy y 2020. roguHu je 6uo
16.936, koju obyxBaTajy napHuWYHe, MU3BPLUHE, CTeyajHe U NUKBUAALMOHe MnocTynke. BpeaHocT cnoposa 3a
npemujy nsHocn 2.056.644 xurbage ovHapa v npeactaBrba MakcumanHo moryhu nosuTtuBaH edekaT,dok je
cTBapHa MoryhHOCT Hanmnarte no OCHOBY HaBeAEHMX CMOPOBa 3HAYajHO HKa.

OpywTBo cmaTtpa, umajyhun y Buay M3HoOC pesepBucaHuX cpeacrasa, Aa UCXOAM ChopoBa Koju cy y TOKy Hehe
nMaTu matepujanHo 3HadajHe HeraTneHe edpekTe Ha PUHAHCUJCKO CTare Unu pesynTaT nocrosakwa [dpywTea.
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49.

50.

51.

HEYCAIMALLEHA NOTPAXXUBAHKA U OBABE3E

KomnaHuja je y cknagy ca unaHom 22. 3akoHa o padyHoBoacTsy ("Cnyx6eHu rnacHuk PC", 6p. 73/2019) 6una
OYXHa Aa M3BpLUM ycarnallaBakwe MoTpaxuBaka U obasesa npe cacTaBibaka (PUHAHCMJCKMX M3BeLuTaja.
KomnaHwuja je nocnana MOC-e ceojum komuTeHTMa Ha gaH 31. oktobpa 2020. roguHe.

HeycarnaweHa notpaxwvsara n3Hoce 15.405 xurbaga guHapa u ogHoce ce y Hajsehoj Mepu Ha noTpaxuBama
no OCHOBY Npemuje ocuryprea o 41 knujeHTa y naHocy og 14.751 xurbaga.

PykoBogctBo KomnaHuje cmaTtpa ga rope HaBedeHa HeycarnawleHa noTpaxuBarwa Hemajy marepujanHo
3HayajHe edbekTe Ha NpunoxeHe nojeauHayvyHe UHaHCKjCKe U3BELUTaje.

YkynHe o6aBese Ha aaH 31. oktobpa 2020. roguHe cy nsHocwune 2.182.926 xurbagy avHapa. Komnanuja je oo

JaTyma cacTaBrbatba NpUNOXeHUX NojeanHayvyHMX hMHaHCUjCKUX M3BeLLTaja ycarnmacuna (Mnv nnatuna unu
notnmcana NOC-e n 3anucHuke) obasese y usHocy oa 2.163.280 xurbaga guHapa, ogHocHo 99,10%.

AOrAHAJN HAKOH OATYMA BUJNTAHCA CTABA
Huje 6uno 3HavajHux gorahaja HakoH Aatyma 6unaHca ctawa, ykibyvyjyhu n 6uno kakBe HeraTMBHe pa3Boje

criopoBa y ToKy NpoTvB [pylwTBa, HUTU HOBMX MaTepujanHo 3Ha4ajHUX CYACKMX M OpYrux CriopoBa, Koju 6m
3axTeBanv fogaTtHa obernofarvBarba U KopekLyje NpunoXeHUxX nojeamHauyHMx hMHaHCHjCKMUX M3BeLLTaja.

OEBU3HU KYPCEBU

Cpentsy KypceBu 3a aeBuse, yTBpheHU Ha MefybBaHKapCKOM TPXULITY OeBU3a, NMPUMEHEHU 3a npepadvyH
AeBU3HMX Nosuumja GunaHca cTara y AvHape, 3a nojeduHe rnaeHe BanyTe 6unu cy cnegehu:

Y pmHapuma

31. geuembap 31. geuembap

2020. 2019.

EUR 117,5802 117,5928
uUsD 95,6637 104,9186
GBP 130,3984 137,5998
CHF 108,4388 108,4004

Y Beorpagy, 19. mapta 2021. roanHe
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ZVeSIa Nezavisnog revizorg

Akcionarima

Kompanije Dunav osiguranje a.d.o. Beograd

Misljenje

IzvrSili smo reviziju priloZenih pojedinaénih
finansijskin izveStaja Kompanije Dunav
osiguranje a.d.o. Beograd (u daljem tekstu:
,Drudtvo”), koji se sastoje od:

— pojedinagnog bilansa stanja na dan
31. decembra 2020. godine;

i za period od 1. januara do 31. decembra
2020. godine:

— pojedinacnog bilansa uspeha;

— pojedinadnog izveStaja o ostalom
rezultatu;

— pojedinac¢nog izvestaja o promenama na
kapitalu;

— pojedinaénog izveStaja o tokovima
gotovine;

kao i

— hapomena, koje sadrZze pregled
osnovnih racunovodstvenih politika i
ostala obelodanjivanja

(,pojedinalni finansijski izvestaji”).
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Osnov za misljenje

Reviziju smo izvrsili u skladu sa Zakonom o
reviziji i Zakonom o ra¢unovodstvu Republike
Srbije, Odlukom o sadrzini izveStaja o
obavljenoj reviziji finansijskih izvestaja drustva
za osiguranje i standardima revizije primenljivim
u Republici Srbiji. Nasa odgovornost u skladu
sa tim standardima je detaljnije opisana u delu
izveStaja Odgovornost revizora za reviziju
pojedinacnih finansijskih izvestaja. Mi smo
nezavisni u odnosu na Drustvo u skladu sa
Medunarodnim kodeksom etike za
profesionalne  racdunovode  Odbora za

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po
nasem profesionalnom prosudivanju, bila od
najve¢eg znaCaja u reviziji pojedinacnih
finansijskih izveStaja za tekuéi period. Ona
predstavljaju najznacajnije procenjene rizike od
materijalno znacajnih greSaka, ukljuujuci i one
nastale zbog pronevere, a koja su opisana dole
u nastavku i sproveli smo odgovarajuce

medunarodne etiCke standarde za racunovode
(ukljuéujuéi Medunarodne standarde
nezavisnosti) (IESBA Kodeks) zajedno sa
etickim zahtevima koji su relevantni za nasu
reviziju pojedinaénih finansijskih izvestaja u
Republici Srbiji, i ispunili smo naSe druge eticke
odgovornosti u skladu sa ovim zahtevima i
IESBA Kodeksom. Smatramo da su revizorski
dokazi koje smo pribavili dovoljni i odgovarajuéi
i da pruzaju osnov za izrazavanje naSeg
misljenja.

revizorske procedure za razmatranje tih pitanja.
KljuCna revizorska pitanja su razmatrana u
kontekstu revizije pojedinacnih finansijskih
izvestaja u celini i u formiranju naseg misljenja
mi smo rezimirali na$§ odgovor na navedene
rizike. Na izrazavamo odvojeno miSljenje o tim
pitanjima. Utvrdili smo slede¢a klju¢na
revizorska pitanja:

Procena rezervisanja za Stete i matematicke rezerve

Na dan 31. decembra 2020. godine, tehnicke rezerve Drustva iznose RSD 33.396.075 hiljada. Od
ukupnog iznosa bruto tehniCkih rezervi, rezervisane Stete iznose RSD 14.166.689 hiljada i
matemati¢ka rezerva iznosi RSD 5.334.672 hiljada (napomena 40. i 34.1). Od ukupnog iznosa
rezervisanih Steta, rezervisanja za nastale prijavljene a nereSene Stete iznose RSD 6.911.430 hiljada,
dok rezervisanja za nastale neprijavljene Stete iznose RSD 7.255.259 hiljada.

Za informacije o primenjenim radunovodstvenim politikama i politikama vrednovanja videti napomenu
3. (Pregled znagajnih raunovodstvenih politika), a za detaljnije informacije o kori§¢enim procenama
i pretpostavkama videti napomenu 2.3.2. (KoriS¢enje procenjivanja — Procene vezane za formiranje
tehnickih rezervi). Dodatne informacije o pozicijama u pojedina¢nim finansijskim izvestajima date su
u napomeni 34.1. (Matematicka rezerva), napomeni 40. (Rezervisane Stete). Informacije o rizicima
su date u napomeni 47.3. (Obelodanjivanje podataka o ugovorima o osiguranju).

Kljuéno revizorsko pitanje

Nas odgovor

ObraCun rezervisanih Steta i matematicke
rezerve zahtevan je proces Kkoji ukljuCuje
visok stepen neizvesnosti, procenjivanja i
prosudivanja, kao i slozene matematicke i
statistiCke obracune.

Drudtvo procenjuje rezervisane Stete na
oshovu istorijskog razvoja Steta,
prilagodenog za aktuelna kretanja u vezi sa
faktorima koji uti¢u na Stete. Razli¢ite metode
se mogu koristiti u procesu procenjivanja, pri
cemu opste prihvacene aktuarske metode
vrednovanja Cesto zahtevaju prilagodavanja
za odredene okolnosti, a takva
prilagodavanja takode zahtevaju visok
stepen procene.

Procedure koje smo obavili, uz podrsku nasih
aktuara i IT specijalista, obuhvatile su
sledece:

— Testiranje dizajna, implementacije i
operativne efikasnost identifikovanih
klju¢nih kontrola procesa, ukljuujuéi i
opste IT kontrole;

— Procenjivanje da li su kljuéni podaci koji
se Kkoriste za razvoj pretpostavki
rezervisanja za nastale neprijavlijene
Stete odgovarajuéi (kao Sto su datum
nastanka Stete, datum prijave Stete,
datum isplate Stete i plaéen iznos Stete)
kroz pracenje istih do izvorne evidencije
Drustva;
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Za procenu rezervisanja za oCekivane odlive
po osnhovu Steta. Drustvo koristi podatke u
vezi sa brojem i iznosom nastalih prijavljenih
Steta, prosecnim troSkovima po prijavljenoj
Steti, kao i ucCestalosti Steta. Kljucne
pretpostavke koje su koris¢ene uklju€uju
procenu adekvatnosti prethodnog trenda
kretanja Steta koji utiCe na buducéi razvoj
Steta, kao i njihovo konaéno izmirenje.

Za poslove zivotnog osiguranja klju¢ne
pretpostavke koriS¢ene za  procenu
oCekivanih  budué¢ih  nov€anih  tokova
ukljuCuju o&ekivane buduce troskove, stope
smrtnosti i prekida osiguranja, inflaciju i
diskontne stope. Relativno beznacajne
promene u ovim pretpostavkama mogu imati
znaCajan efekat na iznose datih procena
zbog dugoro¢nog svojstva obaveza.

Na svaki datum izveStavanja Drustvo
sprovodi test adekvatnosti obaveza (LAT)
radi utvrdivanja da li su tehniCke rezerve
adekvatne. Test je zasnovan na poredenju
rezervacije DruStva i utvrdene sadaSnje
vrednosti najbolje procene buducih nov€anih
tokova po osnovu vaze¢ih ugovora o
osiguranju. U slu€aju da LAT test pokaze da
je iznos tehni€kih rezervi nedovoljan, u svetlu
procenjenih buduéih nov€anih tokova, ceo
nedostajuc¢i iznos se priznaje u bilansu
uspeha.

Zbog navedenih  faktora, @ smatramo
vrednovanje rezervisanih Steta i matematicke
rezerve kljucnim revizorskim pitanjem.

Nezavisni obradun rezervisanja za
nastale neprijavljene Stete i matematicke
rezerve na uzorku segmenata na osnovu
nase procene faktora rizika i poredenje
sa obra¢unima Drustva;

Preispitivanje  kljuénih  pretpostavki
koriS¢enih za obraCun rezervisanja za
nastale neprijavljene Stete. Izmedu
ostalog, posebno, smo procenili da li su
razvojni faktori koje je koristilo Drustvo
odgovarajuci, na osnovu nase analize
razvojnih faktora u proslosti;

Ocenjivanje adekvatnosti rezervisanih
Steta koja su priznata u proslosti, kroz
poredenje istorijskih procena sa stvarno
isplaéenim Stetama ("run off test");
Preispitivanje  kljuénih  pretpostavki
koriS¢enih za LAT test. Izmedu ostalog,

posebno smo ocenili da li su
pretpostavke u vezi sa stopama
smrtnosti, prekida osiguranja i

troSkovima, ispravno postavljene s
obzirom na posebne okolnosti Drustva i,
tamo gde je relevantno, da li su buduca
ocekivanja u delu parametara od znacaja
za obracun LAT testa procenjena na bazi
javno dostupnih podataka i najbolje
prakse;

Na uzorku rezervisanja za nastale
prijavljene, a neresene Stete, preispitali
smo priznate iznose kroz njihovo
pracenje do izvorne evidencije Drustva,
kao Sto su izvestaji procenitelja Stete,
izvestaji nezavisnih stru¢njaka, odgovori
advokata na na$a pisma u vezi procene
Stete, kao i ostale relevantne
dokumentacije;

Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima
se ureduje finansijsko izveStavanje
osiguravaju¢ih drustava u Republici
Srbiji, da li su ista pravilno izvedena iz
racunovodstvenog sistema i ocenili smo
njihovu potpunost.




Procena fer vrednosti zemljiSta, nepokretnosti i investicionih nekretnina

Na dan 31. decembar 2020. godine Drustvo je iskazalo zemljiste u iznosu od RSD 75.343 hiljada,
nepokretnosti u iznosu od RSD 5.865.662 hiljada i investicione nekretnine u iznosu od RSD 2.980.984

hiljada (napomene 26. i 27.).

Za informacije o primenjenim raunovodstvenim politikama i politikama vrednovanja videti napomenu
3.2. (Pregled znacajnih racunovodstvenih politika — Nekretnine i oprema i investicione nekretnine), a
za detaljnije informacije o koriS§¢enim procenama i pretpostavkama videti napomenu 2.3.4.
(Koris¢enje procenjivanja — Procena fer vrednosti nekretnina i investicionih nekretnina). Dodatne
informacije o pozicijama u pojedinacnim finansijskim izvestajima date su u napomeni 23. (Nekretnine
i oprema koje sluze obavljanju delatnosti) i 24. (Investicione nekretnine).

Klju¢no revizorsko pitanje

Na$ odgovor

Fer vrednost zemljiSsta, nepokretnosti i
investicionih nekretnina se obraCunava
koris¢enjem stvarnih i subjektivnih
pretpostavki u vidu inputa, kao §to su trziSna
cena kvadratnog metra, popunjenost, neto
zakupnina po kvadratnom metru, diskontne
stope, terminalna stopa rasta i stope
kapitalizacije.

Drustvo angaZuje eksterne procenitelje radi
primene struénih procena u pogledu trZidnih
uslova i faktora koji utiCu na pojedinacne
stavke zemljiSta i nepokretnosti. U tekuéoj
godini Drustvo je samo izvrSilo procenu
uslova i faktora koji utiCu na pojedinacne
stavke zemljiSta i nepokretnosti.

Procena vrednosti zemljiSta, nepokretnosti i
investicionih nekretnina predstavlja znacajan
i kljuéni rizik od materijalno zna&ajnih
greSaka, buduéi da je proces procene
vrednosti po prirodi stvari subjektivan i
sustinski zasnovan na prosudivanju.

Zbog navedenih faktora, smatramo
vrednovanje zemljiSta, nepokretnosti i
investicionih nekretnina kljucnim revizorskim
pitanjem.

Procedure koje smo obavili, uz podrsku nasih
struénjaka za procenu vrednosti, obuhvatile
su sledece:

— Ocenu metodologije  koriS¢ene za
procenu fer vrednosti  zemljista,
nepokretnosti i investicionih nekretnina u
poredenju sa relevantnim zakonima i
podzakonskim aktima kojima se reguliSe
finansijsko izveStavanje u Republici
Srbiji, i sa nacionalnim standardima za
procenu vrednosti nekretnina, kao i da li
je pristup proceni vrednosti odgovarajuci
za utvrdivanje fer vrednosti za svrhe
pojedinaCnih  finansijskih  izvestaja,
ukljuujuéi i ocenu ujednalenosti
primene;

— Koristili smo na8e poznavanje Drustva,
nase iskustvo u sektoru nekretnina i
osiguranja, i postovali smo norme datog
privrednog sektora prilikom ocene

klju¢nih pretpostavki i znacajnih ili
neuobi¢ajenih  pitanja u  proceni
vrednosti;

— Testirali smo tacnost informacija i
podataka koris¢enih za generisanje
klju€nih inputa za procenu vrednosti, kao
Sto su proseCna ftrziSna cena po

kvadratnom metru i proseéna neto
zakupnina po kvadratnom  metru,
prikupljanjem i analizom uporedivih

trziSnih  transakcija za slicnu vrstu
zemljiSta, nepokretnosti i investicionih
nekretnina na sli¢nim lokacijama;

— Analizirali smo stope kapitalizacije u
zavisnosti od lokacije, mikro-lokacije,
vrste, i sl., poredenjem sa podacima iz
javno dostupnih izvestaja i informacija o
istraZivanju trzista;

— Kod primene metoda diskontovanih
novc€anih tokova, sproveli smo
retrospektivnu analizu podataka za
popunjenost i cene smestaja, strukturu




troSkova, trziSne cene smestaja u
uporednim objektima, kao i terminalne
stope rasta za datu industriju i uradili smo
nezavisan obracun prosecne
ponderisane cene kapitala (WACC);

— Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima
se ureduje finansijsko izvesStavanje
osiguravajuéih drustava u Republici
Srbiji, da li su ista pravilno izvedena iz
racunovodstvenog sistema, i ocenili smo
njihovu potpunost.

Ostala pitanja

Reviziju pojedinac¢nih finansijskih izvestaja
DruSstva na dan i za godinu zavrSenu
31. decembra 2019. godine, izvrSio je drugi

Ostale informacije

Rukovodstvo je odgovorno za ostale
informacije. Ostale informacije obuhvataju
Godisnji izvestaj o poslovanju za godinu koja se
zavrSava na dan 31. decembra 2020. godine.
NasSe mislijenje o pojedinacnim finansijskim
izveStajima ne obuhvata ostale informacije i,
osim ako nije drugacije izriito navedeno u
nasem izvestaju, ne izrazavamo bilo koju vrstu
zaklju€ka kojim se pruza uveravanje o istim.

U vezi sa nadom revizijom pojedinacnih
finansijskih izveStaja, naSa odgovornost je da
pregledamo ostale informacije i pri tom
razmotrimo da li postoji materijalno znacajna
nedoslednost izmedu njih i pojedinacnih
finansijskih izvestaja ili nasih saznanja ste€enih
tokom revizije, ili da li su na bilo koji drugi nacin,
materijalno pogresno prikazane.

Samo na osnovu rada koji smo obavili tokom
revizije pojedinaCnih finansijskih izvestaja, po

revizor koji je 20. marta 2020. godine izrazio
pozitivno misljenje sa skretanjem paznje na te
finansijske izvestaje.

nasem misljenju, informacije koje su date u
GodiSnjem izvestaju o poslovanju za finansijsku
godinu za koju su pojedinacni finansijski
izveStaji pripremljeni po svim materijalno
znacCajnim pitanjima, su:

— uskladene sa pojedinacnim finansijskim
izvedtajima i

— pripremljene u skladu sa vaZeéim
zakonskim odredbama i podzakonskim
aktima Narodne banke Srbije.

Dodatno, u svetlu saznanja i razumevanja o
Drustvu i njegovom okruzenju steenih tokom
naSe revizije, od nas se zahteva da saopstimo
ako utvrdimo materijalno znaajne pogresne
navode u GodiSnjem izvestaju o poslovanju i da
istaknemo prirodu tih navoda. U tom smislu, ne
postoji niSta Sto bi trebalo da saopstimo.

Odgovornost rukovodstva i lica zaduzenih za upravljanje za pojedina¢ne finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i
istinito i objektivno prikazivanje pojedinagnih
finansijskih izvesStaja u skladu sa
racunovodstvenim propisima Republike Srbije i
ostalim relevantnim zakonskim i podzakonskim
aktima koji reguliSu finansijsko izvestavanje
drustava za osiguranje u Republici Srbiji kao i
za uspostavljanje takvih internih kontrola za
koje rukovodstvo smatra da su relevantne za
pripremu pojedinaénih finansijskih izvestaja,
koji ne sadrze materijalno znaajne greske,
nastale bilo zbog pronevere ili zbog greSaka u
radu.

Prilikom sastavljanja pojedinacnih finansijskih
izvestaja, rukovodstvo je odgovorno da proceni
sposobnost DruStva da nastavi poslovanje u
skladu sa nalelom stalnosti poslovanja, i da
obelodani, ako je to primenljivo, pitanja koja se
odnose na stalnost poslovanja i koris¢ene
pretpostavke  stalnosti poslovanja  kao
racunovodstvene oshove, osim ako
rukovodstvo namerava da likvidira Drustvo ili
ima nameru da obustavi poslovanje, ili nema
nijednu realnu alternativu osim to i da uradi.
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Lica zaduzena za upravljanje su odgovorna za
nadzor procesa finansijskog izvestavanja u
Drustvu.

Odgovornost revizora za reviziju pojedinaénih finansijskih izveStaja

Na$ cilj jeste da steknemo razumni nivo
uveravanja da li pojedinacni finansijski izvestaji
uzeti u celini, ne sadrze materijalno znacajne
gresSke, nastale bilo zbog pronevere ili zbog
greSaka u radu, i da izdamo izvestaj revizora
koji sadrzi naSe miSljenje. Razuman nivo
uveravanja je visok stepen uveravanja, ali ne
predstavlja garanciju da Ce revizija obavljena u
skladu sa Zakonom o reviziji Republike Srbije,
Odlukom o sadrzini izvesStaja o obavljenoj
reviziji finansijskih izveStaja drustva za
osiguranje i standardima revizije primenljivim u
Republici Srbiji uvek otkriti materijalno znacajnu
greSku ako ona postoji. GreSke mogu nastati
zbog pronevere ili greSke u radu i smatraju se
materijalno znac¢ajnim ako se razumno moze
ocCekivati da bi one, pojedinaéno ili zbirno,
mogle uticati na ekonomske odluke korisnika
donete na osnovu ovih pojedinaénih finansijskih
izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom
o reviziji Republike Srbije, Odlukom o sadrZini
izveStaja o obavljenoj reviziji finansijskih
izvestaja drustva za osiguranje i standardima
revizije primenljivim u Republici Srbiji, mi
primenjujemo profesionalno prosudivanje i
odrzavamo profesionalni skepticizam u toku
obavljanja revizije. Mi takode:

— lIdentifikujemo i procenjujemo rizike od
materijalno znacajnih greSaka u
pojedinacnim  finansijskim izvestajima,
nastale bilo zbog pronevere ili zbog gresaka
u radu, kreiramo i sprovodimo revizorske
procedure kao odgovor na te rizike, i
pribavlamo dovoline i odgovarajuce
revizorske dokaze koji pruzaju osnov za
izrazavanje naSeg misljenja. Rizik da nec¢e
biti otkrivene materijalno zna&ajne greske
nastale zbog pronevere je veéi od onog koji
se odnosi na greSke u radu, buduéi da
pronevera moze ukljuciti udruzivanje,
falsifikovanje, namerne propuste, lazno

prikazivanje, ili izbegavanje internih
kontrola;
— Sticemo razumevanje o] internim

kontrolama koje su relevantne za reviziju sa
ciliem kreiranja revizorskih procedura koje
su odgovarajucée za date okolnosti, aline i u
cilju izraZavanja mislienja o efektivnosti
internih kontrola Drustva;

— Ocenjujemo  primerenost  primenjenih
racunovodstvenih politika i razumnost
racunovodstvenih procena i povezanih
obelodanjivanja koje je izvrsilo
rukovodstvo;

— Donosimo  zakljuéak o opravdanosti
primene nacela stalnosti poslovanja kao
primenjene racunovodstvene osnove od
strane rukovodstva i, na osnovu prikupljenih
revizorskih dokaza, o tome da Ili postoji
materijalna  neizvesnost u  pogledu
dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Drustva da
posluje u skladu sa nacCelom stalnosti
poslovanja. Ako zakljuimo da postoji
materijalna neizvesnost, duzni smo da u
nasem izvestaju revizora skrenemo paznju
na relevantna obelodanjivanja u
pojedinacnim finansijskim izvestajima ili,
ako takva obelodanjivanja nisu adekvatna,
da modifikujemo naSe miSlienje. Nasi
zaklju€ci su zasnovani na revizorskim
dokazima prikupljenim do datuma izvestaja
revizora. Medutim, buduéi dogadaji ili
okolnosti mogu uticati da Drustvo prestane
da posluje u skladu sa nacelom stalnosti
poslovanja;

— Ocenjujemo opStu prezentaciju, strukturu i
sadrzaj pojedinacnih finansijskih izvestaja,
ukljuCujuéi i obelodanjivanja, i da i
pojedinacni finansijski izvestaji prikazuju
osnovne poslovne promene i dogadaje na
nacin kojim je postignuto njihovo objektivno
prikazivanje.

Saops&tavamo licima zaduZenim za upravljanje,
izmedu ostalog, pitanja u vezi sa planiranim
obimom i dinamikom revizije i zna€ajnim
revizorskim nalazima, uklju€ujuéi i bilo koje
znacCajne nedostatke u internim kontrolama koje
smo identifikovali u toku naSe revizije.

Dostavljamo licima ovlas¢enim za upravljanje
izjavu da se pridrzavamo relevantnih etickih
zahteva u vezi sa nezavisnoS¢u i da ¢emo im
saopstiti sve odnose i ostala pitanja za koja se
u razumnoj meri moze oCekivati da mogu uticati
na nadu nezavisnost, i gde je to primenljivo,
aktivnosti preduzete u cilju eliminisanja pretnji
odnosno uspostavljanja zastita.
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Od pitanja saopstenih licima zaduzenim za
upravljanje, utvrdili smo koja pitanja su od
najveCeg znaCaja za reviziju pojedinacnih
finansijskih izvestaja za tekuéi period i koja
shodno tome predstavljaju kljuéna revizorska
pitanja. Dajemo opis ovih pitanja u nasem
izveStaju revizora o reviziji pojedinacnih
finansijskih izveStaja, osim ako zakon ili

regulativa iskljuCuje javno obelodanjivanje o
tom pitanju ili kada, u izuzetno retkim
okolnostima, utvrdimo da pitanje ne treba da
bude saopsteno u nasem izvestaju, zato Sto je
razumno oc¢ekivati da negativne posledice budu
vece nego koristi za dobrobit javnosti od takvog
saopStavanja.

KPMG d.o.o. Beograd

Nikola Beni¢
Kljucn/ revizorski pan‘ner
Licencirani ovlasc¢eni revizor

Beograd, 26. mart 2021. godine
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AyropouHi huHaHeKHjckd NRacMaHin
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YKYNHA AKTHBA
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OpKaBHy kKanuTan

OcTtanu kanuTan
Feranopvsauuote pezepee
HepeanuwaoeaHu aobuum
Hepeanusoaanu rybuumn
HepacnopeheHa AotuT

PE3EFEUCAHA U OBABEIE
fAlyropo4Ha pezepBvcamna

OanoxeHe nopecke oBaBese

KpaTkopouHe oGapeae

(Ofape3e No ocHOBY LUTETA W YTOBOPEHUX M3HOCA
OBasese 3a npeMujy, 3apaae W Apyre cBapeae
(fapese 3a nopes 13 pesynrara

MacHBHa BpeMeHCKa pasrpaHuversa
Pesepee 3a NpeHOCHS NpeMuja

Peaepse aa HevcTekne pUsike
fpyra nackeHa BpeMeHcka pairpaHiietba

PeiepeucaHe WTaTe

YKYMHA NACUBA

BAHBWUNAHCHA AKTUBA/NACUBA

31. peuemGap

31. geuembap

Hanowmena 2020. roquHe 2019. roguHe
28.048 42,094
23 6.354.635 6.450.561
24 2.980.984 3.199.421
25 1.896.583 2.117.504
26 86.070 361.398
11.446.320 12.170.978
41117 54,530
27 S5.678.194 4.745.013
373.742 129730
28 31.512.417 27.546 809
30 2.162.017 1.957 687
31 2.846.073 2.616.673
32 3.194.787 1,008,464
45,808.347 38.958.706
57.254.667 51.129.684

33
2.754.874 2.754.874
2.967 480 2.967.480
131.421 131.421
2.912.880 2.899.340
1.845.515 1.795.948
{809.194}) {460.463)
5.645.908 3.437.163
15.548.884 13.625.763
34 6.683.218 6.080.667
35 403328 457.764
75.609 63.063
36 5.324.139 4.127.478
433.773 401.697
5.833.521 4.592.238
ar 13.277.274 12.557.725
38 309.235 225.089
39 1.032.518 1.033.804
14.619.027 13.816.618
40 14.166.689 12.556.634
41.705.783 37.503.921
57.254.667 51.129.684
41 294.164 1.157.326

HanomeHe Ha cTpaHama 1 Ao 92 uMHe cacTaBHKW OE0 OBUX NOjeArHa4HWX MUHAHCW|CKUX M3BBLLTAja.

Mojedunaunu ghuHHEUCNU UIBELUME[Y NDUTOXGHL CY ¥ CaXemom obuky v cxnady ca unavom 5. Odnyke o cadpwunu uzsewmala 0 obasrbenoj
peausuiu dhunancuickily usssumala dpyiumes 3a ocuzypareacctsypatee Hapodue Banwe Cobufe ("CrywBeny enactux FCT, 8p, 42/2015)

Dbentenuur Vssplukor oabopa

YnaH WMaepwHor oabopa
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KOMNAHWJA "OYHAB OCUMYPAHSE" A1.O. BEOIPAL

NOJEOUMHAYHW EMNAHC YCNEXA
¥ nepuogy on 1. jaHyapa go 31. geuemBpa 2020. roauHe

¥ xunsagama oMHapa

NOCNOBHW (®YHKLUWOHANHK) NPUXOAM

lMpuxoau oa npemuja ocurypara caocurypaska

lMpuxoau on NecnoBa HeMocpenHo NOBEIAHWX Ca NOGNoAMME
OCUTYpatha

QcTany NocnosHW NPUXoaW

NOCNOBHW {BYHKLUWOHANHK) PACXOOU

Pacxoau 2a ayropoyHa pesepaucara W MyHKUMOHANHE JonpUHOCe
FacxoAy HakHAZA WTETA W YTOBOPEHWX W3HOGA

Peaepeucade wrete - nopehatsa

lNpuxoau No ocHoBy perpaca W npogaje ocurypaHux owTeReHux
CTHEPM

CMareere 0ETanux TEXHUHKUX peagpBi - HeTo

Pacxogw sa BoHyce v nonycre

AOBWUT - EPYTO NOCNOBHU PE3YNTAT

NPUXOAU U PACXOQU NO OCHOBY WHBECTULUMOHE AKTUBHOCTH

Mpyxoan of HBECTAPAtbA CPeACcTaBa OCUTYpatha

Pacxoau No oCHOBY MHBECTUPAtLA CPEACTARA OCUIYPatba
HBOBUTAK W2 WHBECTULWOHE AKTUBHOCTH
TPOLKOBH CTIPOBOTHEHA OCUTYPAHA

1. Tpolkoeu npHbase

MNpoBuavje

OcTanu TpaWkoBK npubaee

poMeHa paarpaHUyeHWX TPOLWKOEE (CMaete)noBehaie

2. Tpowkosu ynpaee

AmopTuaaymja

Tpowkosy matepujana, eHepruje, YCNyra U HEMaTEpW anHK TPOLIKOBY
Tpowkoey 3apana, HakHaga 3apada W ocTanW IWYHH TPOLWKOEN
OcTanu Tpollkosu ynpaee

3. OcTanu TpowwkesK cnposofiera ocurypaka
4. TpoBusuia 0 pencurypatka i peTpoleckja
YkynHo TpowkoRy cnpoBofewa ocUrypara

NOGAOBH AOBUTAK - HETQ NOGCNOBHU PE3YNTAT
BUHAHCH]CKU NPUXoAK

PUHaHCWiCkU pacxoa

Mpuxoamn on ycknaRueara BPEAHOCTY NOTPAXWBAILE M APYFE UMOBUHE
Pacxoan no ocHopy ofeaspefiewa NoTpakuBamba u ApYre HMOBUHE
Ocrani npuxogu

Ocrany pacxoau

AOBUTAK U3 PELOBHOI MOCIOBAHA NPE OMOPE3UBAHKA
HeTo ryfiuTak nocnosawa Koje ce 06ycTaema

AOEUTAK MNPE ONOPE3UBAHA

NOPE3 HA NOEMTAK

Mopes Ha aoBuTak

flobutak ( rybutak) no ocHoBy Kpenpaksa (CMaketba) 0ANoKeHNK
MOPBCKNY CPefcTaBa U CMaHethba (Kpenpakwa) ognoxedux n. obasesa

HETO MOBUTAK
OcHoBHa 1apafa No akuMju — y AMHaPHMa

HanomeHa 2020, 2019.
4 25.763.387 24.680.274
e 176.658 360.658
4] 323.464 286317

26.263.709 25.326.249
7 {1.716.515) {1.573.471)
3 {11.627.502) {11.092.949)
9 {827 407} (1.579.4689)
10 537.216 478.954
11 46.059 56.781
12 {1.923.778) {1.738.080}
{15.511.927) {15.448.234)
10.751.782 9.878.015
13 1.506,259 1.552.939
14 {356.654) {72.571}
1.149.605 1.480.368
(897.686) (859.490)
{5.286.216} {5.050.889)
196.483 (581.950}
{5.987.419) {6.492.329)
(226.328) {230.793)
{644,930} (589.617)
{1.019.934) {951,029)
{173.195) (225.244)
{2.064.385) {1.906.683}
{35.487) (36.457)
112.563 104.838
15 {7.974.728) (8.420.631)
3.926.659 2.937.752
16 211.929 213.468
{25.188} {31.561)
17 541.417 1.622.380
18 {1.101.724) (1.444 587)
19 127.518 184.708
{80.019} {62.600)
3.600.592 3.419.551
{6.807) (6.933)
3.593.985 3.412.618
20 {433.773) (401887}
20 38.241 {9.105)
3.198.453 3.001.816
21 364 342

Hanomene Ha cTpaHama 1 A0 92 uMHe cacTaBHU 480 OBUX NOjANHAYHWK PUHEHCUJCKUX n3pelwTaja.

flojedunawny rUHEHCUICKY USRBIIMEJL TPLINCKERY CY ¥ CAXeMAM abny i CRrady ca YnaHowm 5. Cdnyre 0 cadpyimu t3getumafa o ofasrsens;
PEBUILIL UHEHCLICKUY Uaeewimaja Bpywimea 3a ocuaypatse/Deocuaypare Hapodue Barve Cobije {"Cmymwbeny anacu FC" 6p. 42/2015)
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KOMMNAHWJA "AYHAB OCUINYPARE" A.[.0. BEOTPA[

NOJEAWHAYHW W3BELUTAJ O OCTANOM PE3YNTATY
¥ nepuoay o 1. javyapa no 31, geuembpa 2020. roguHe

Y xuwreanama guHapa 2020, 2019.
HETO AOBUTAK 3.198.453 3.001.816

OcTtanu ceeoByxBaTHU A0GUTaK MNK r'YGUTaK
Cmasaxe xoje Hehe bumu pexnacuchurkogane y
6unarcy yenexa y Oyoyhum mepucduma;
MNoeehawe pepanOpU3aLUOHKX pe3gpBl MO CCHOBY
HeMaTEpUjanHe UMOBWHE, HEKDETHIHE, NOCTROjEHA W
onpeme - 180.135
CiMatbete pEBANCPUIALMOHUX DE3EPEN NO OCHOBY
HeMaTepWjanHe WMOBYHE, HEKDETHUHA, NOCTPOjEHE 1

onpeMe - {35.233)

AKTyapckd rybuum/{gobrumn) no ccHoby gedHVCaHNX
nNaHoBa NplMara (41.737) (107.745)
(41.737) 37.157

Cmaske Koje HakHadHo Mozy BUumy pexnacugukosaHe y
Bunancy yenexa y 0ydyhum nepuoduma.
HofBurun No ocHoey xapTuja og BpefHOCTK

pacnonokuBMX 3a Npogajy 149.567 914175
yBuuKM no ocHoBY xapTwuja oA BpeaAHOCTH
pacnonoXUBWX 3a Npoaajy (306.924) {79.361)
(157.427) 834.814
OcTtanu Heto ceeobyxBaTtaH gobuTtak, yMatkeH 3a Nopese (199.164) 871.971
YKYNAH HETO CREOBYXBATHWU BOBUTAK 2.999.289 3.873.787

HanomeHe Ha cTparama 1 40 92 YuHe CacTaBHW Ae0 0BUX NojeAUHEMHUX (PUHAHCH|CKUX MaBeLUTa|a.

Mlofedunauny (RUHEHCLUIGRN UISBUMEIL IpUNOKEHU Cy ¥ CAMEMon obnuky y Groady ca unatom 5. 0dmyke 0 cadpaunl uiseiumala o ofiaarsemg)
PESUILIL (UHAKCUCKUX U3seiWmaja dpyiimea 3a ocuzypate/peocusyparse Hapodne Ganre Cpdufe ("Crywbenu anackuy PG, op. 42/2015),
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NOJEAUHAMNHW U3BELLTAJ O MPOMEHAMA HA KAMWUTAY

Ha pan 31. peuemGpa 2020. roguHe

KOMAAHWJA "OYHAB OCUIYPAHE" A.0.0. EEQOI'PAL

¥ xur-anama auHapa

CTame Ha nad 31. neuembpa 2018. roguHe
Pacnogena foGwTv - 0g0bpeHe auBWAEHAE
Mosehame matematvuke pesepee

EdbekTv npoueHe BpeAHOCTH HEKPETHWHA - noeehamke
EdbexTn npoueHe BPEAHOCTH HEKPETHUHA - CMateHhe
HepeanusoBahk aoBuum No ocHoBY XapThja 0f,
BPEAHOCTH PAcnonoXnsnx 3a npogajy
Hepeanuzoeanw ryduuM No OCHORY XapTuja o4
BPEAHOCTH PacnonoXuenx 3a Nposajy

AxTyapckn ryGaum no ocHosy O0THpEMHUHA
OpanoxeHw nopeckn edekTi

Mpedac ca jeaHor Ha apyru oBnvk xanwrana

HoGvTak Tekyhe roguHe

Crame Ha gaH 31. aeuemdpa 2019. roguHe

Pacnopena ao6uTH - ofoGpeHe avenaeHae
MNopehake MaTeMaThyke pelepse
Hepeanusoeann aobuyyr Mo ocHoRY xapTuja og
BPEAHOCTH PACNONDKUENX 33 NpoAajy
Hepeanuaosanm ryGuumn no ocHosy xapTuja og
BPREAHOCTH PACONOKMENX 33 Npoaaly

AkTyapckr ryGULUKM No OCHOBY OTNRPEMHUHA
OaANoXeHN Nopecky ederTk

MpeHoc ca jepHor Ha Apyri o6NuK KanuTana
HobuTak Texyfie rogune

Ocrano

Crame Ha aaH 31. geuembpa 2020, rogMHe

Pesanopu- Hepeanu- Hepearnu- Hepacno-

Akumjckn  OpywreeHn OcTtanu 3auuoHe 30BaHM 30B3HH pefieHa
KanuTan Kanutan Kanuran pesepse AcBULUM ryBuum nobur YKY NHO
2.754.874 2.967.480 131.421 2.932.817 881.773 (273.357) 1.916.589 11,311,597
- - - ~ - - (1.481.354) {1.481.354)
- - = 5 - - {78.267) {78.267)
. - - 211.924 - - - 211.924
- - - (41.451) - - - {41.451)
= = = e 965.195 = = 965.195
- - 2 - {79.361) - {79.361)
- - - - - {107.745) - {107.745)
- - - (25.571) (51.020) - - {76.591)
- - - (78.379) - = 78.379 -
- = - 4 5 5 3.001.818 3.001.816
2.754.874 2.967.480 131.421 2.999.340 1.795.948 (460.463) 3.437.163 13.625.763
- = e = = o {1.030.758}) {1.030.758)
- - - 2 - = (39.388}) {39.388})
- - - - 149.567 - - 149.587
- - - - - {323.188) - (323.188)
- - - - - (41.737) - (41.737)
- - - - - 16.194 - 16.194
- - e (86.460) - - 86.460 =
- - - = = - 3.198.453 3.198.453
- - = = - - (6.022) {6.022)
2.754.874 2.967.480 131.421 2.912.880 1.945.515 (809.194) 5.645.908 15.548.884

Hanomere Ha ctpaHama 1 Ao 82 uMHe cacTagHW Je0 GBX NOjeAMHAYHUX (IMHAHCUCKUX U3BELTa)a.

MojeduHansy dunancufory uaeelumaf TpUNGKeRU Cy i caxemon oBaury y cxknady ca wianoM 5. 0dnyxe o cadpruny LUzesmaja o ofagrkeMaf peayRUY

uHaHCUfoKUX tIgewmaja dpyilimea 3a oCuzypare/peacuaypare Hapodue Bauxe Cobuie ("Crymbevu enacrus PCT Bp. 42/2045)
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KOMNAHWJA "OYHAB OCUIYPAHSE" A.[1.0. BEOIPAL

NOJEAWHAMHW U3BELLUTAJ O TOKOBUMA MOTOBUHE
Ha nan 31. peuembpa 2020. roamMHe

¥ xursagama auHapa 2020. 2019.

TOKOBW NrOTOBUHE U3 NOCITOBHUX AKTUBHOCTU

Mpunueu roToBUHE U3 NOCNOBHUX AKTUBHOCTH

[pemuje ocUrypatea W CaOCUIypara W NPUMILEHU aBAHCU 28.544.613 27.797.929

Mpunueu og yuewha 1 HakHaaw WTeTa 613.381 349.040

MpyMrtere kamaTte W3 NOCNODBHWX AKTUBHOCTH 265.800 482,597

OcTanu npunveW 13 peLoBHOr NOCNDBatLa 1.340.719 1.223.075
30.764.513 29.852.641

Opnuen roToBMHE U3 NOCMOBHUX AKTUBHOCTK

HakHage WTeTa u yroBOPEHUX M3HOCA U3 DCUTYPatLa,

YASNW ¥ LUTeTama W3 CaoCUrypak-a ¥ 0aTh aBaHcy (11.324.369) (10.699.356)
lMpemuje caocurypak=a, peocurypama W petpouecuja (3.739.592) (3.113.283)
3apape, HakHaae 3apana ¥ ocTanM NUYHY pacxogu {4.808.948) (4.404.179)
OcTanu TpolwkoeU cnpoeoheka ocrypara {3.770.684) {3.730.954)
Mopea Ha fobuTtak {60.228) {185.548)
OANMBIM NO OCHOBY QCTANMX jasHAX NPUXcHa (2.797.345) (2.095.839)
OcTann onnvBK W3 peaoBHOT NOCNOBAH3 {988.279) {975.288)

{27.489.445) (25.204.247)
HeTo NpUNUE roToOBUHE U2 NOCNOBHWX AKTUEHOGTH 3.275.068 4.648.394
TOKOBW MOTOBWUHE N3 AKTUBHOCTH UHBECTUPAHA
(IpUNVEBK roToOBKMHE U3 AKTURHOGTH HHEECTUPaHLA
poaaja akuwja U yoena (HeTo npunuan) 483.465 =
Mpoaaja HemaTepujanHux ynarakba, HeKPETHWHE, NOCTROjEH:A 1 ONpeMe - 49.189
MNpUMItEHE KaMaTe W3 aKTUBHOCTA WHBECTUDaHA 174.874 115.668
MoumMreeHe AvBnAeHAE U ydellha y peaynTaTy 429 862 262.971
1.088.201 427.828
OAanMEN roTOEMHE U3 AKTUBHOCTY MHBECTUPakba
KynoBuHa akuvja v yaena (HETo oanueu) - (168.267)
KynoBuHa HemaTepujanHux ynarakwba, HeKpeTHUHE, NOCTPOjeHa U onpeme {41.374) (240.089})
QcTanu duHaHcujcky NNacMaH — AeNCHORaA U YIAraka (HeTo oAnNMaK) (3.621.326) (3.799.112}
{3.662.700) {4.207.468)
HeTo oanME roTOEMHE U3 AKTMBHOCTY WHEBECTUPAHA {2.574.499) {3.779.640}
TOKOBWU FOTOBHUHE U3 AKTUBHOCTH PUHAHCUPAHA
OBNIVEM rOTOBUHE U3 aKTUBHOGTH (PUHAHCHUpata
WennaheHe auewnenae v ydewha y kanutany (496.238) {713.157)
HeTo o4nue roToRMHE U3 aKTUBHOGTU (BUHAHCUpatba (496.238) {713.157)
HeTo npunue rotoBuHe 204,331 155.597
MoToBMHA Ha no4eTKy oBpadyHckor nepuoaa 1.957 687 1.802.091
Heratvene kypcHe pasfivke no oCHOBY NpepaYyHa reToBRMHE (1) {1}
FOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOAOA 2.162.017 1.957.687

HanomeHe Ha cTpaHama 1 go 92 yuHe cacTaBHW Jeo 0BUX NOjeaMHauHAX MUHAHCUICKMX M3BELUTA]E.

flojaduHavky hunaHCUieKky L3aslumail NDUNOKEHU CY ¥ CaXamonm obnuxy y cknady ca unanom 5 Cdnyxe o cadpwunt Uzgewmaja o obaersency
pesuaujl lUHAHCUCKUX u3geUNmaja Gpytimea 3a ocugypame/Deccuayparse Hapodre Banke CpBuje ("CAyEOMU aNacHUK PC", Bp. 42/2015)

¥ Beorpagy, 12. mapTta 2021, roguHe
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KOMIMNAHWUJA AYHAB OCUINYPAHKSE a.a.o.
BEOIrPA[

HanomeHe y3 nojeauHayHe
¢mHaHcuHjcke nsBeluTaje
31. peuembap 2020. roguHe



KOMMAHWJA "OYHAB OCUI'YPAHE" a.p.0. BEOIPAL]

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roauHe

1. OnuwTE NH®OPMALMJE O OPYLUTBY

Komnanuja "[yHaB ocurypane" a.a.o0. beorpag (y narsem tekcty "Komnanwmja" unm "dpywteo") je npaBHo nuue
OpraHn3oBaHoO Kao jaBHO akLUMOHapCKO APYLUTBO 3a obaBrbake Nocrnosa U3 AenaTtHOCTU ocurypakwa 1 apyrux
nocnoBa y cknagy ca 3akoHom. Akumje KomnaHuje nuctupaHe cy Ha opraHusoBaHoM TpxuwTty — Beorpagcka
bep3a, beorpaa.

Cenuwre Komnanwuje je y beorpagy, MakepoHcka ynuua 6p. 4. Matnynm 6poj Komnanuje je 07046898, a
Mopecku noeHtudmkauuonu 6poj (MNB) je 100001958.

Komnanuja je npaBHu cnen6eHuk Komnanuje "Ocwurypawe [yHas" a.a. Beorpap, opraHusoBaHe Opnykom
CkynwTuHe [leoHundapckor ApywiTea 3a ocurypane "[lyHas" ycBojeHoj Ha IX cegHuum ogpxaHoj 26. anpuna
1994. rognHe n ynucaHoj y peructap lNpuepegHor cyaa y Beorpagy, pewewem IV-Fi 6p. 9281/94, op 1.
centembpa 1994. roguHe, a koja je pewenem MNpupegHor cyaa y beorpaay Il-Fi 6p. 7821/97, perncrapcku
ynoxak 4-01-00, og 3. jyna 1997. roguHe perncrpoBaHa kao akuMOHapCKO APYLUTBO y ckrnagy ca 3akoHOM O
OoCurypaky UMOBMHE 1 nnua.

Pelwwenem AreHuuje 3a npuspeaHe peructpe y beorpagy 6poj 1992/2005 og 2. mapTa 2005. rognHe, Komnaxuja
je npeBepneHa y Pernctap npuBpeaHux cybjekaTta n permctpoBaHa Kao akuMoHapCKo APYLUTBO 32 OCUrypakse.

KomnaHuja je opraHmsoBaHa y cknagy ca 3akoHoM o ocurypawy ("Cnyx6eHun rnmacHuk PC", 6p. 139/2014) un
3akoHoMm o npuBpegHum apywiteuma ("Cnyx6enn rmacHuk PC", 6p. 36/2011, 99/2011 n 83/2014 - ap. 3aKoH,
5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuije je nsgana peweme . 6p. 2959 og 25. anpuna
2016. rogunHe kojum ce yTBphyje aa je KomnaHwuja ycknaguna ceBoje nocrioBake, UMOBWHY, kanutan, obaBsese,
opraHe, opraHu3aumjy n akte ca ogpegbama 3akoHa 0 ocurypary U UCNyHWra yCrnoBe Koju Cy MponucaHu 3a
obaBrbake CBYX BPCTa XMBOTHUX OCUIypaka U CBUX BPCTa HEXMBOTHOT Ocurypana 13 unaHa 8. u 9. 3akoHa.

Y unrby ctnuana gobutn, KomnaHuja obaBrba genartHOCT KOjy YnHe criegehn nocnosm ocurypara 3a Koje je
Komnanuja gobuna gossony HapoaHe 6aHke Cpbuje:

¢ [locnoBu XUBOTHUX OCUrypak-a, 1 TO: (a) ocurypare XnBoTa, (6) ocurypame 3a cryyaj BeH4awa v pofiersa,
(B) peHTHO ocurypamse, (r) AONYyHCKO OCurypare y3 ocurypare XunBoTa, (4) K1MBOTHa ocurypara HaBegeHa
noA Taykama (a), (6), (B), BesaHa 3a jeamHuLe MHBECTULMOHMX (hOHAOBA, () TOHTMHE, Koje NpeacTaBrbajy
BPCTY ocurypawa Yy KOMe ce ocurypaHuum cnopasymejy ga he 3ajeQHVWYKM kanuTanusoBaTu CBoje
AONPYHOCE U TaKO KanuTanu3oBaHy MMOBWHY MOAENUTU n3Mely OHMX OCurypaHuka Koju goxuse ogpeheHy
CTapocCT, 0AHOCHO M3Mely HacnegHuka yMprvx ocurypaHuka, (e) ocurypame ¢ kanvtanusauumjom ucnnare,
KOje Ce 3aCHMBa Ha akTyapCkum obpayvyHMMa M y KOMe OCUTypaHuK Kao 3ameHy 3a jefHoKpaTHY Wim
nepvoauyHy ynnarty npemMuje npuma ucnnarte y ogpefeHoj BucuHu n y ogpeheHom nepuogy.

e [locnoBu HEXUBOTHUX OCUrypakna, 1 TO: (a) ocurypake of nocrneguua Hesroge, ykibydyjyhu ocurypame
of noBpefa Ha pagy W npodecuoHanHux oborbera, (6) 4OOGPOBOILHO 30paBCTBEHO Ocurypawe, (B)
ocurypake MOTOpPHUX Bo3una, (r) ocurypawe LUMHCKMX BO3wna, (4) ocurypamwe Basgyxonsnosa, (R)
ocuryparbe nroBHux objekaTta, (e) ocurypare pobe y npeBosy, (k) ocurypawe MMOBMHE Of noXxapa U
ApYyrux onacHocTu, (3) octana ocurypaka MMOBUHE, (M) Ocurypawe oA OAroBopHocTM 36or ynotpebe
MOTOPHMX BO3una, (j) ocurypamwe on OAroBOpHOCTM 300r ynotpebe Basgyxonnosa, (K) ocurypamwe of
OAroBOpHOCTM 360r ynoTpebe nnoBHMX 06jekaTta, (M) ocuryparwe of OonwiTe OAroBOPHOCTU 3a LUTETY Koje
NMoKpuBa ocTarne BpPCTe OArOBOPHOCTHU, (Jb) OocuUrypake KpeamTa, (M) ocurypame jemcTBa, Koje rapaHTyje
HenocpeaHoO Mnu MOCpPefHo ucnykwerwe obaBesa OyxKHWKa, (H) ocurypawe MHaHCUjCKMX rybutaka, (k)
ocurypare TPOLLKOBa NpaBHe 3awTuTe, (0) ocurypamwe nomohu Ha nyToBamy.

KomnaHuja cBojy yHyTpalluky opraHu3aumjy npunarofjasa notpebama passoja CBoje AenaTHOCTW, Y cknaay ca
yTBpfheHOM nocnosHoM nonutukom. Mocnosu 13 genatHoctn KomnaHuje obaBrbajy ce y MeHepanHoj aupekumju
n orpaHumma Komnanwje - MmaBHUM chmnumjanama ocurypatba.

Y leHepanHoj anpekumju obaerbajy ce NocnoBm U3 AenaTHOCTU OCUrypaksa, kao 1 Apyru NOCroBU y cknagy ca
3aKOHOM, a koju cy oA wuHTepeca 3a KomnaHujy kao uenvHy. Y [eHepanHoj AMpeKuuju opraHuayje ce,
KOHTpONuLLE M KOOpPAMHMPA MpoLec paga y obnactu ocurypawa (3a HEXMBOTHa Ocurypara; 3a npoaajy
HEXXMBOTHUX OCUIyparba; 3a Npoaajy XXMBOTHUX OCUTYpaksa; 3a HakHady LWTeTa), kao 1y obnactu puHaHCujckux
nocrnosa, MOCroBa NOrMcTke, NPaBHUX MOCMOBa, NOcnoBa M3 obnactu IbyACKUX pecypca, MHdopMaTuke,
WHTEPHE PEBU3Uje, MHTEPHE KOHTPOIE U KOHTPOe ycknafeHoCTU NocnoBakba, akTyapckux Nocrnosa, nocrosa
ynpaerbaka pusmummMma COJIBEHTHOCTU U NOCnoBa MapKeTUHra, Kao W nocryioBa KOMyHI/IKaLLI/Ije n 6p|/|re o
KNujeHTuma.
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21.

OnuwTE NH®OPMALUMWMJE O OPYLUTBY (HactaBak)

Komnanuja nocnyje Ha uenoj Teputopujun Penybnvuke Cpbuje, npeko mpexe Kojy YuHu 28 rmaBHuX cunujana
ocurypawa HexuBOTa Koje cy rpynucaHe y neT pervoHa. lpogajHa mpexa XMBOTHUX Ocurypaka CBOjy
genatHocT obaBrba Mpeko jeaHe rnaeBHe dunujane y OKBMPY Koje cy obpasoBaHe Huke opraHu3auuoHe
jeavHuue.

OpywTBa Koja nocnyjy kao KoHTpomnucaHa agpywTtea Komnanuje cy: "[yHas ayTo“ g.o.o. beorpag, ,[dyHas“
OpYLUTBO 3a ynpaerbake JOOPOBOIbHUM NeH3njckum doHaoMm a.4. beorpag, ,Dunav Stockbroker” a.an. Beorpag,
~dyHaB-Pe“a.n.o. beorpag, ,[lyHaB ocurypane” a.n. bawa Ilyka, Penybnuka Cpncka, ,JlyHas ayTo“ 4.0.0. bawa
JNyka, Peny6rnvuka Cpncka, ,JdyHaB Typuct” g.o.o. 3natnbop n ,JyHaB ayTo nornctuka“ a.0.0. beorpag.

YKkynaH ocHoBHM kanutan Komnanuje ynHu apywteenu kanutan 51,86% v akuujckm kanutan 48,14% npu yemy
je BehuHckn BnacHuk akuumjckor kanutana Penybnuka Cpbuja ca 94,09%. CTpykTypa akumjckor kanutana no
akumMoHapuma npukasaHa je y Hanomenn 33.1.

OpywTso je Tokom 2020. roaMHe umano 3akrbyvyeH yroope ca 73 nocpegHuka, 30 3acTynHuWKa 3a XMBOTHA
ocurypawa 1 81 3acTynHuka 3a HexuBOTHa ocurypawa. Takohe je OpywTtso y Toky 2020 roguvHe umano
3akrbyyeH 231 yroBop o 3acTynamy y cknagy ca yYnaHom 113 3akoHa o ocurypaky 1 361 yroBop ca TEXHUYKMM
npernegmma.

Ha paH 31. geuemb6pa 2020. rognHe Komnanuja nma 3.105 3anocnenux (31. geuembap 2019. roguHe: 3.084
3anocrneHux). KesanudukaumoHa cTpykTypa 3anocnenmx Ha paH 31. geuembpa 2020. u 2019. roguHe
npukasaHa je y HapegHoj Tabenu:

31. peuembap 31. geuembap
CTteneH cTpy4He cnpeme 2020. 2019.
Inll 14 15
Il 124 119
v 1.196 1.206
\Y, 9 9
VI 465 490
VI 1.285 1.233
VI 12 12
YKynHo 3.105 3.084

MpoceyaH 6poj 3anocneHnx Ha OCHOBY CTaka Ha kpajy cBakor meceua y 2020. roguHu nsHocu 3.084 (2019.
roguHa: 3.036 3anocneHmx).

OCHOBE 3A CACTABJIbAKE U NPE3EHTALMJY NOJEANHAYHUX PUHAHCUJCKUX U3BELLTAJA U
PA4YYHOBOOCTBEHU METO/

OcHoBe 3a cacTaBrbakb€e 1 Npe3eHTauujy nojeanHavyHnx puHaHCUjCKUX U3BeLUTaja

OpywTBa pernctpoBaHa 3a o6aBrbake NocroBa ocurypama v peocurypawa y Penybnvum Cpbuju cy y obasesn
Aa Bohjerwe MOCNOBHMX KhsWra, nMpu3HaBake W MpouevBakbe MMOBMHE u obaBesa, nmpuxoda uM pacxopa,
cacTaBrbakbe, NpukasnBakwe, JOCTaBbake U 0benofawmBame (PMHAHCUJCKUX U3BELLTaja BpLUe Y CcKnagy ca
3akoHom o padvyHoBoacTBy ("Cn. rmacHuk PC", 6p. 73/2019), 3akoHoM o ocurypatwy (Cnyx6eHu rmacHuk PC,
139/2014), Opgnykom 0 KOHTHOM OKBUPY W cagpXuHKu padyHa y KOHTHOM OKBMpY 3a ApyLITBa 3a OCUrypare
(Cnyx6eHu rnacHuk PC, 6p. 135/2014 n 102/2015) 1 octanum peneBaHTHUM NOA3AKOHCKUM akTuMa HapoaHe
6aHke Cpbuje, kao 1 oCTanom NPUMEHIBMBOM 3aKOHCKOM perynaTtnsomM y Penybnuvum Cpbuju.

OpywTBO, KA0 BenuKO nNpaBHO nuue, obaBe3HO je Aa npumewyje npeson MehyHapogHux cTaHaapaa
cuHaHcumjckor nssellTaBana (“MCON), koju y cMucny HaBefeHor 3akoHa, obyxsaTajy: OkBup 3a npunpemane
N npukasuBawe uHaHcujckux masewwTaja (“Okeup“), MefyHapoaHe payvyHoBoacTBeHe ctaHgapae (“MPCY),
MehyHapoaHe ctaHgapae duHaHcujckor n3selwTasama (“MCON“) n ca wrma noBesaHa Tymadena, nsgarta o
KomuTeTa 3a Tymauere padyHoBoacTBeHnx ctaHaapaa (“‘IFRICY), HakHagHe nameHe Tux ctaHgapaa v ca kbuma
noeesaHa TyMadeka, ogobperun og Opbopa 3a mehyHapoaHe padyHoBoacTBeHe ctaHaapae (“IASBY), uwnju je
npesog yTBPAWUMIO U 06jaBMno MMHUCTapPCTBO HAAMEXHO 3a nocrnose uHaHcuja (,MuHucTapcTeo®).
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2, OCHOBE 3A CACTABJbAHKE U NPE3EHTALUJY NOJEOAUNHAYHUX PUHAHCUJCKUX U3BELUTAJA U
PAYYHOBOAOCTBEHU METOQ (HacTtaBak)

MpeBopa cTaHaapaa koju yTephyje n o6jasrbyje MuHMCTapcTBO YMHEe ocHOBHU TekcToBn MPC, ogHocHo MCOWN,
nspatm og Opbopa 3a mefyHapoaHe padyyHOBOACTBEHE CTaHAApAe, kKao U Tymadewa nsaarta og Komuterta 3a
TyMadere padyyHOBOACTBEHWX CTaHdapda y obnuky y kojem cy usgaTtn, MefyTum He yKkIbydyjy OocHOBe 3a
3aKkrbyuuBare, unycTpyjyhe npumepe, cMepHule, KOMeHTape, CynpoTHa MuWrbera, paspaheHe npumepe u
Opyrn ponyHcku objawraBajyhu martepujan Koju Moxe [a Ce yCBOjM y Be3u ca CTaHgapAuma, OOHOCHO
TymMayehmnma, OCMM ako Ce M3PUYNTO He HABOAM Aa je cacTaBHW Ae0 CTaHdapAa, OAHOCHO TyMaveha.

Ha oBe dwuHaHcujcke u3BellTaje je npumeweH npesoq yTBpheH Pewewem MuHucTapcTBa cuHaHcuja 1
npuepene 6poj 401-00-4980/2019-16 og 21. HoBembpa 2019. roamHe. lNpeBegeHn ctaHgapawn yTepheHu
HaBedeHVM pelleweM MpuMersyjy ce oA (puHaHCUjcKMX W3BelTaja Koju ce cacTaerbajy Ha AaH
31. peuembpa 2020. roguHe.

Hoeu npeeodu cmaHdapoa Koju Hucy y npumeHu

Pewenwem MuHuctapcTtea uHaHcuja n npuspege 6poj 401-00-4351/2020-16 og 10. centembpa 2020. roavHe
yTBpheH je npeeon MehyHapoaHux ctaHgapaa duHaHewjckor useewTaBamwa (MCPU)koju he noyehetn ga ce
npumemsyjy og hmHaHCcujckMX n3BeLlTaja Koju ce cactasrbajy Ha AaH 31. geuembpa 2021. roguHe, AOK ce UCTn
MOTy MPUMEHUTM Ha [OOPOBOILHOj OCHOBU U MPUIIMKOM cacTaBibawa PUMHAHCUCKMX u3BewTaja Ha gaH 31.
Aeuembpa 2020. rogmHe (y3 obenopawmBare oarosapajyhux nHgopmaumja y HanomeHama y3 dmHaHcujcke
nssewrTaje). ApywTBO Ce Huje oanyu4uno 3a [o6poBOrbHY nMpumeHy HaBegeHor npesoga MC®U y osum
duHaHcujckm nsseLwTajuma 3a 2020. roguHy. PykosoacTteo npeasuha ga he csa rope HaBegeHa Tymayera u
cTaHAapav buTu NnpumerseHn y rHaHCHjCKUM nsBeluTajuma [pywTea 3a pa3gobrea o kaga byay Ha cHasm,
Te [a HbUXOBO yCBajake Hehe umaTtu 3HavajaH yTuuaj Ha donHaHcuKjcke n3BeLlTaje y pa3nobrby npee NpMMeEHE,
n3yseB npumeHe MCOU 16 Jnsutr.

OpywTBo he npnsHaBaTu cpeactea ca npaBoM kopuwhera 1 obaBese No 3akyny Koje npeAcTaBrbajy dyayha
nnahara 3akynHuHe. Of npyu3HaBaka No OBOM cTaHAaapdy buhe nsysetn KpaTkoOpoOYHWM 3aKynu 1 3aKynu mane
BpeOHOCTU Kako je OpywTso npeasmaeno ga he nponucatn cBojuM MHTEPHUM akTuMma. Opywteo he npusHaTtn
HOBa cpeacTBa ca npaBom kopuwherwa n obasBese 3a NM3MHI NOCMOBHOr NpocTopa 3a ceauvwTe [OpywTsa,
NMocrnoBHULE W dunujane, gpyre npocTope u onpemy Koju cy [pylTBy HEONXOAHW paau BpLUeHa CBoje
AenaTHOCTW.. VickasnBake TpoLUKa 3aKynHuHe y bunaHcy ycnexa he 61t 3amereHo je TpOLLKOM amopTusaumje
3a cpefcTBa ca NpaBom ynoTpebe n TpoLiKoM KamaTe 3a obasese 3a nNuauHr. Apywteo he npumeHntn MCOU
16 Ha cBe yroBope Koju Cy cTynunu Ha cHary npe 1. jaHyapa 2021. rognHe 1 Koju cy naeHTUUKOBaHU Kao
3akynu y cknagy ca MPC 17 n M®PUL, 4 nomohy moandukoBaHOr peTpoCneKTUBHOT NPUCTyNa 1 TO Y3 onuujy
Mo KOjOj je BpeAHOCT cpeAcTaBa ca NnpaBoM kopuwhera jegHaka BpegHocTy obaBese 3a nu3uHr, Te ctora Hehe
nocrojatn eeKkTn Npee NpMMeHe ctaHaapaa y okBmpy HepacnopeheHe fobutu 1. jaHyapa 2021. roguHe, npm
Yyemy ce ynopeAaHu nopauu Takohe He kopwryjy.[pylWITBO je M3BpWKUNO NpenMMuHapHe obpadyHe yTuuaja
npumere MC®U 16 Ha dmHaHcujcke nsselwTaje. CTBapHU edekTn 3aBucuhe oa Oyayhux eKOHOMCKMX YCroBa,
npomMeHa y nopTtdponujy 3akynrbeHnx cpeacTasa, npoueHe [pywtea Aa nv he nCKopucTuTh onuuje Npoayxexa
yrosopa 1 mepe Yy kojoj he [IpyLLTBO KOPUCTUTH HEKa NpaKTU4Ha peluera 1 NpaBo Ha u3ysehe of npusHaBara
y cknagy ca ctaHgapaom. Ha gan 1.1.2021. roguHe npoueneHo je aa he mnHumanHa 6ygyha nnahawa no
3aKkynuma y3 NpeTrnocTaBky Aa Hehe Oohu 0O akTMBMpaka onuuje NpeBpeMEHOr packnaa U3HOCUTU mMamehy
PCLO 550.000 xurbaga u PC 610.000 xvrbaga, y UCTOM orcery 3a Koju ce npetnoctaerba Aga he 6utn
€BUAEHTMPaH 1 kao fodaTtHa obasesa 3a NU3MHT.

Y norneay vHuumjanHe umnnemeHtaunje MC®W 16, cnenehe tpeba na byae y3eto y 063up:

+ T[pukasaHo BpeAHOBak-E je NPenMMMHapPHO jep HUCY KOMMIETUpPaHW CBY 3axTeBM NpenasHnx oapeadu, Tako
Aa cy moryhe kopekuuje;

* [pylTBO HWje 3aBpLUNMNO TECTUPaHE U BpeOHOBaHe KOHTporna Haa obpadyHuma. NocneguyHo, npukasaxn
npenuHuMapHu edekTn, Mory 6T usmMereHn kaga ce MMnIeMeHTaumnja OKoHYa;

+ CwuctemMu n OOHOCHE KOHTPO&Ee, YCMOCTaBIbEHE Y CKragy ca HOBWM 3axTeBuma, HUcCy bune onepaTtuBHe
TOKOM Lienor n3seLuTajHor nepuoaa;

* HoBe pauyHOBOACTBEHE MONWUTUKE, NpPeTnocTaBke, NpocyfuBawa U TeEXHUKE BpedHOBawa y ynotpebu cy
npeameT npomeHa Aok [pylwTBo He npeda npBe dUHaHCUjCKe W3BELUTaje KOju YKIby4yjy M Aatym
vHUUMjanHe NpumMeHe.
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2.2,

23.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALXWJY NOJEANHAYHUX PUHAHCUJCKUX N3BELUTAJA U
PAYYHOBOAOCTBEHU METOQ (HacTtaBak)

C o6G3npom Ha Hanpeg HaBedeHO M Ha TO Aa MnojeAMHa 3akOHCKa M MOA3aKOHCKa perynatvea nponucyje
payyHOBOACTBEHE MOCTYMKE KOjU Yy MojeAuHUM crniyvajeBuma oactynajy oa 3axtesa MCOW kao u 10 ga je
3aKkoHOM O payvyHOBOACTBY AMHap YTBpheH kao 3BaHWYHa BanyTa M3BelLTaBara, payyHOBOACTBEHW NMPOMMCU
Peny6nuke Cpbuje mory oactynatu of 3axtesa MCOW wito moxe nmatu ytmuaj Ha npunoxeHe guHaHcujcke
nssewrTaje. CXxogHO TOMe, MPUIOXKEHW (PUHAHCUCKM WM3BELTaju ce He Mory cmaTpaTth puUHaHCUjCKUM
n3BeLUTajuma cactaBrbeHUM y carnacHoctu ca MCOWM Ha HaumH kako je To gedumHmucaHo ogpenbama MPC 1
,[IpeseHTauunja mHaHCKjCKuX n3BeLLTaja“.

Mpunukom cacTtaBrbaka oBUX (UHaAHCKjckMX u3sewTaja, OpywTBo Huje npumeHnno MCOU n MPC koju y
CBOjuUM oapeabama A03BOSbaBajy paHujy NPUMEeHy HUTY je NPUMEHWIO CTaHA4apAe Ynju NpeBod Huje yTBpanno
1 06jaBMNo MMHUCTapPCTBO HaAEXHO 3a NOCnoBe rHaHCcKja.

OpywTBO je cnpoBeno aHanuay npvxoga ca acnekTa HOBWMX 3axTeBa cTaHgapda MCOW 15 — lMNpuxogu no
OCHOBY yroBopa Ca KopucCHMUMMa. Ha ocHOBYy aHanu3e, 3akiby4eHo je ga npumeHa 3axteBa MCOU 15 He
3axTeBa NPOMeEHY BPEMEHCKOI MOMeHTa npusHaBarsa npuxoga v ogrosapajyhux nsHoca.

Y cknagy ca 3axteBuma MCOU 4 YroBopu o ocurypawy A03BOSbaBa OCUrypaBadMMa Koju MCnyHaBajy
crneuudpmyHe KpuTepujyme aa npumersyjy mnsysehe npumeHe 3a npenasHu nepuoa Kojum cy ocnoboheHu
3axTeBa ctaHgapga MC®U 9 no tpeHyTtka npumeHe MCOU 17 yrosopu o ocurypamy. C 063mpom aa ucnywasa
3axTeBaHe cneuudundHe kputepujyme (OpywuTBo ce ce oanyuuno 3a kopuwhene nsyseha npumene. Y cknagy
ca HaBaeHuM MCOU 9 he GuTtn npumerseH ncpoBpemeHo ca npumeHom MCOU 17.

KomnaHuja je y o6aBe3n Aa cacTtaBrba KOHCONMAoBaHe MHAHCWjCKe n3BelTaje 3a [pyny 3a roguHy koja ce
3aBpLasa 31. geuembpa 2020. roguHe, y cknagy ca padyHoBoAcTBeHMM nponucuma Penybnvke Cpbuje n ncte
pocTtasu AreHumju 3a npuBpeaHe permctpe Ao kpaja jyna 2021. roguHe.

MojeanHadHn cnHaHcmjckm n3eelwTaju KomnaHuje cy cactaBrbeHU Y Cknagy ca Hayernom UCTOPMjCKOr TPOLLIKa,
OCVM aKo je gpyrayuje HaBe4eHo Y padyHOBOACTBEHUM MOMUTUKaMa Koje Cy JaTe y AarbeMm TEeKCTY.

KomnaHuja je y cactaBrbamwy OBUX NojeaUHaYHNX OUHAHCUCKMX N3BeLLTaja NpYMeruBana pavyyHoOBOACTBEHE
nonutuke obpasnoxeHe y Hanomenn 3.

Y cknagy ca 3akoHOM O padyHOBOACTBY, MojeAuHaqYHu uHaHcujckm nssewwTaju KomnaHuje cy mckasaHu y
xurbagama guHapa. AuHap (PCH) npeactaBrba 3BaHWYHY M3BELUTAjHY M OyHKUMOHANHY BanyTy y PenyGnuum
Cpbujn.

OBy nojeanHayHn mnHaHCKjCkn nsBeLTaju ogobpermn cy o ctpaHe pykoBoacTBa Komnanuwje 17. mapta 2021.
roguHe.

Ha4yeno cranHocTu nocnoBawa

MojeanHavyHM PUHAHCKCKM M3BELUTAjN CY CACTaBIbEHUN Y CKMady ca HA4YenoMm CTanHOCTW NOCMOoBaka NpaBHOr
nvua, koju nogpasymena ga he KomnaHuja HacTaBuTu ga nocnyje y HeorpaHM4eHOM nepuoay y npeasuarbmeoj
6yayhHocTu.

Kopuwhene npouewnBawa

MpeseHTauuwja nojeanHayHUX OUHAHCUjCKMX U3BeLlTaja y Cknagy ca padyHOBOACTBEHWM CTaHaapauma u
nponvcuma Koju ce npumensyjy y Penybnuum Cpbuju 3axTeBa of, pykoBoAcTBa kopuwhere Hajborbmx moryhmx
npoueHa 1 pasyMHUX NpeTnocTaBku, Koje nMajy edpekta Ha npe3eHTMpaHe BpeaHOCTM cpeacTaBa n obasesa n
obenoparwmBake NOTEHUMjanHNX NoTpaxneaka n obasesa Ha faH cacTaBrbakba NnojeanHavYHMX PUHaHCHjCKNX
n3BeLlTaja, kao 1 Npuxoaa u pacxoga y TOKy M3BeLUTajHor nepuoaa.

OBe npoueHe M MpeTnocTaBke Cy 3acHOBaHE Ha WHGoOpMaumjama pacrnonoXWBMM Ha OaH cacTaBibaka
nojeMHaYHMX MHAHCK|CKUX U3BeLUTaja, a Gyayhu cTBapHM pesynTaTi Mory Aa ce pasnukyjy o4 NpoLeHeHux
“3Hoca.

Y farbem TeKCTy HaBedeHe Cy Kiby4yHe MpoLeHe M NpeTrnocTaBke koje cagpxe pusuk aa he npoyspokosaTtu
mMaTtepujanHo 3HavajHe Kopekumje KhMroBOACTBEHUX BPEAHOCTU cpeActaBa M obaBesa y TOKy HapeaHe
UHaHCKjcKe roamnHe.
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2.3.1.

23.2.

2.3.3.

2.3.4.

2.4.

OCHOBE 3A CACTABJbAHE U NPE3EHTALUJY NOJEOANHAYHUX PUHAHCUJCKUX N3BELLUTAJA U
PAYYHOBOAOCTBEHU METOQ (HacTtaBak)

WcnpaBka Bpe4HOCTU NOTpaXuBakwa

KomnaHwja BpLuK NpoLieHy HannaTMBOCTY NOTPaxuBaka, kao M 06padyH Ucnpaeke BpeAHOCTM 3a CBa CyMHbUBa
¥ criopHa NoTpaxuBaa, a Ha OCHOBY NpoLeHeHMX rybutaka ycnea HemoryhHoCTH kynaua Aa ucnyHe obasese.

MNMpoueHa je 3acHOBaHa Ha CTapOCHOj aHanu3n noTpaxvearea of Kynaua, MICTOPWjCKUM OTIMCUMA, KPeAUTHUM
cnocobHocTMMa Kynaua U npoMeHama y ycroBuma npopgaje, Npunvkom yTepfhuBama ageksaTHOCTY ncnpaske
BPEAHOCTUN CyMHMBKX M CMOPHUX NoTpaxusarea. OBO ykibyyyje u npetnoctaeke o 6yayhem noHalarwy Kynaua
n pesyntyjyhum 6yayhum Hannatama. PykoBoAcTBO Bepyje Aa Huje notpebHa gogatHa ucnpaska BpeaHOCTH
noTpaxuBaka OCMM OHe Koja je hopMupaHa y NpUnoxeHnM nojeanHayHum pmHaHCujckuM usseLlTajuma.

MpoueHe Be3aHe 3a opMUpare TEXHUYKUX pe3epBU

HajsHauvajHuje npoueHe Be3aHe 3a huHaHCKjcke usBellTaje [pyLlTBa ogHoce ce Ha opMupare TEXHUYKUX
pe3epsu. [pylITBO MMa penaTtuMBHO KOH3epBaTMBaH MPUCTYN dhopMuparby pe3epsn U NpuMmeryje nponuce
HapopgHe 6aHke Cpbuje. JpywTBo 3anowrbaBa oBrawheHe akTyape Koju cy 3agyXeHu , uamehy ocTanor u 3a
0obpaYvyH TEXHUYKNX pe3epBHy.

OcHoBHe npeTnocTaBke kopuwheHe npyu obpadyyHy MaTemaTUyKe pe3epBe ocurypara XueoTta u Jlat Tecta
onucaHe cy y HanomeHnu 34.1. ook cy npeTnocTaBke y Be3u ca 0bpadyHOM pe3epBucaHux wreta obenogarweHe
y HanoMmeHnu 40. AHannse CeH3UTUBHOCTY 3HaYajHNX NPETNOCTaBKN KOPULLYMEHUX Npu hOpMUPaHy TEXHUYKMX
pes3epBu aate cy y HanomeHu 47.3.

®dep BpeAHOCT (PUHAHCUjCKUX UHCTPYMeEHaTa

®ep BpeAHOCT PUHAHCU]CKUX MHCTPYMEHaTa 3a KOje He MOCTOjU akTMBHO TpXuLWTe je ogpeheHa npuMMeHOM
oproesapajyhux MeTtoga npoueHe. KomnaHuja npumerbyje npodecuoHanHn cya npunmkoMm  msbopa
oprosapajyhux metoga n npetnoctasku. Kog pmHaHCHjckMx MHCTPyMeHaTa Koju umajy marsu o6um TprosuHe 1
ynje TPXKULLIHE LeHe Cy cCaMuMm TMM Make TpaHcrnapeHTHe, yTBphuBawe dep BpeaHOCTU je cybjekTuBHuje,
ofgHocHO 3axTeBa Behu cTeneH kopuwherwa MpoueHe Yy 3aBMCHOCTM Of TNUKBMOHOCTU WHCTPYMEHTA,
KOHLIeHTpaLuje p13nka, HECUIYpHOCTU Ha TPXKULLTY, MPETNOCTaBkN Be3aHWX 3a LieHy U ocTanux dakropa Koju
yTUYYy Ha KOHKpeTaH (PUHAHCWJCKM MHCTPYMEHT.

MpoueHa dep BpeAHOCTN HEKPETHUHA U UHBECTULIMOHUX HEKPEeTHMHA

dep BpegHocTM rpaheBMHCKMX objekaTa KnacuUKOBAHMX KAO HEKPETHWHE, OOHOCHO Kao WMHBECTULMOHE
HEKpeTHWHe, Mnpouewyje ce of CTpaHe KBannUKOBaHMX MpoueHuTerba. HekpeTHuHe W WHBECTULUMOHE
HekpeTHMHe cy Oune npegmert npoueHe Ha paH 31. pgeuembpa 2019. roauHe of CTpaHe He3aBMCHOT
npoueHuTerba, npu Yemy je OpywTteo Ha aaH 31. geuembpa 2020. roguHe cnposeno gogaTtHe aHanuse dep
BPEAHOCTUN HEKPETHWHA N MHBECTULIMOHNX HEKPEeTHUHA. [leTarbum y Besn pesynTtarta aHanm3ae Kao U NpuMeHseHux
meTofa npoleHe, obenoaarweHn cy y Hanomernama 23. n 24. y3 nojeguHadHe ouHaHcujcke nsseLuTaje.

U3BewTaBawe No cermeHTUMa

OcCHOBHM n3BeLLTajHN cerMeHT KomnaHuje cy NOCNOBHU CETMEHTU, OAHOCHO NOCEOHO OPraHN30BaHN CErMeHTH
3a nojeguMHe BPCTE MOCMoOBa ocurypakwa kojuma ce 6aBu. OCHOBHWM M3BELUTAjHU CErMEHTU Cy NpuKasaHu y
ckragy ca 3akoHom O ocurypakwy u Ognykom o cagpxajy u cdopmm obpasaua rMHaHCHjCKMX u3BellTaja 3a
OpyLUTBa 32 OCUIypake 1 TO Cy:

(a) XuBoTHa ocurypatsa 36MpHO, a NocebHO ocuryparse XMBOTa U XMBOTHA OCUrypakba OCMM OcUrypama
XuBoTa.
(6) HexuBoTHa ocurypana 361MpHO, a NocebHo u:
- ocurypake of nocrneguua Hesroge v 4OBPOBOIbHO 34PaBCTBEHO OCUNYpaH-€;
- ocurypake BO3una;
- ocurypate nnoBHMX objekaTa 1 TpaHcnopTa;
- ocurypake Basgyxomnroea;
- MMOBWHCKa ocurypama;
- ocurypate of 0aAroBOpHOCTY;
- ocurypate Kpeguta u jemcTBa;
- HEXMBOTHA OCUrypara Koja HUCY CBPCTaHa y noarpyne.
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3.41.

3.2,

3.2.1.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUJY NOJEOAUNHAYHUX PUHAHCUJCKUX U3BELUTAJA U
PAYYHOBOAOCTBEHU METOQ (HacTtaBak)

MeHaumeHT KoMmnaHuje npaTy noka3aTterse nocnosaka cermeHaTa Ha 6a3u 6unaHca ycnexa n bunaHca ctama
no u3Hag HasedeHUM BpcTama ocurypama.

NPErNeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJITUKA

[JpyLUTBO KOH3UCTEHTHO NPUMEH-Yje yCBOjeHe pa4yyHOBOACTBEHE MONUTUKE Y CBUM NEPUOAUMA NPE3EHTUPaHNM
y nojeanHavyHnM (bUHaHCUjckMM m3BeluTajuma. YnopeaHe nogatke NpeacTasrbajy (MHaHCUiCKM M3BeLuTaju
JpywTBa Ha gaH 1 3a roamHy 3asplueHy Ha aaH 31. geuembpa 2019. roguHe. [pywTBo je 3a noTpebe 6orbe
npeseHTauuje kopuroeano y ogpeheHum cermeHTuma ynopepHe nopatke. OCHOBHE payvyHOBOACTBEHE
nonuTUKe NPUMEeH-EeHe KOA cacTaBibaka nojegHaqyHnx UHaHCKjCKMX n3BeLlTaja HaBedeHe Cy farbe y TeKCTy.

MojeanHayHu chmHaHCUjCKM U3BeLITajU U KOHCoNnuaaumja

OBy cbuHaHcHjckM U3BeLUTaju NpeacTaBrbajy nojeaMHadvyHe uHaHcmjcke u3sellTaje KomnaHuje y Kojuma Hucy
KOHCONMAOBaHN (hMHAHCW|CKN U3BeLUTajn cnegehnx 3aBUCHUX NpaBHUX Nuua:

31. peuembap 31. peuembap
2020. 2019.
Bp. Ha3uB 3aBucHOr npaBHoOr nuua % yyewha % y4vewha
OpywTBO 3a peocurypawe [lyHaB-Pe a.g.o.,
1. beorpag 88,41% 88,41%
2. OyHas TypucT g.0.0. 3natubop 96,15% 96,15%
3. OyHas AyTo a.0.0. beorpag 100,00% 100,00%
[lyHaB ApyLITBO 3a ynpaerbakwe 4OOPOBOIbHUM
4. neHsunjckum cpoHaom a.g. beorpag 100,00% 100,00%
Bbpokepcko-Aunepcko OpywTtso Dunav
5. Stockbroker a.n. beorpag 100,00% 100,00%
6. [yHaB ocurypare a.g. bawa Jlyka 89,94% 89,94%
7. OyHaB AyTo f.0.0. bawa Jlyka 89,94% 89,94%
8. OyHaB Ayto Jloructuka a.0.0. beorpag-Yykapuua 100,00% 100,00%

KomnaHuja je y o6aBe3n fa cactaBrba KOHCONMAOBaHe MHaHCUjCcKke M3BeLUTaje 3a [pyny 3a roguHy koja ce
3aBpLiasa 31. geuembpa 2020. roguHe, y cknagy ca pavyHoBoacTBeHuM nponucruma Penybnuke Cpbwje n ncte
pocrtasu AreHumjy 3a npuBpeaHe permctpe o 31 .jyna 2021. rogmHe.

HereTHMHe unonpema " UHBeCTULUUNOHE HEKPEeTHUHEe
HereTHMHe un onpema KOjM cnyxe 3a obGaBrbake fenaTtHocTH

3emrbuwiTa, rpaheBnHCKM 0BjekTM M onpema cy maTtepujanHa cpefctsa koja KomnaHuja gpxu 3a npyxame
ycnyra unv y agMnHUCTpaTBHE CBPXE M 3a Koja ce ovekyje Aa he ce KopucTuTu ayxe of jeaHor obpadvyHckor
nepuoga. NoyeTHo NpusHaBawe BpLIK ce No HabaBHOj BPEOAHOCTW.

HakoH noyeTHoOr npnsHaBama, 3eMIbu1LLITa U HEKPETHVHE Ce UCKaayjy Mo peBanopu3oBaHnUM BpegHOCTUMA, Koje
nspaxasajy HMX0BYy NowwTeHy (dep) BpeAHOCT Ha AaH peBanopusaumje (MpoueHe), ymareHy 3a yKynaH U3Hoc
ncnpaske BpeAHOCTM NO OCHOBY obpadyHaTe amopTu3auuje U yKynaH U3HOC ucnpaske BPe4HOCTW MO OCHOBY
o6e3Bpehera, CBe y cknagy ca pa4yHOBOCTBEHUM nponucuma Baxehum y Peny6nvum Cpbuju.

MpoueHa cdep BpeOHOCTN 3eMIbULLITA U HEKPETHWHa BPLUM Ce JOBOFbHO YeCcTO, OAHOCHO Kafa rog rnocrtoje
VHAOMUMje Oa ce hMxoBa hep BpeaHOCT pasruKyje of KbUMroBOACTBEHE BPeAHOCTU. Y CBaKOM Cryyajy, NnpoLeHa
3eMIbULLITa U HEKPETHMHA Ce BPLUM CBaKe TPU roauHe of cTpaHe oBrawheHor npouewyBava, y cknagy ca
Oanykom 0 KOHTHOM OKBMPY 1 CaipXKMHU padyHa y KOHTHOM OKBUPY 3a ApYLUTBA 38 OCUrypatse.
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3.2.2.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTtaBak)

HekpeTHuHe y BnacHuwTtBy KomnaHuje 6une cy npegmet npoueHe Ha aaH 31. geuembpa 2019. roguHe o
CTpaHe He3aBUCHOT NpoLeHUTEIbA NO TPXKULLIHOj BPEAHOCTH.

HakoH noyeTHor npusHaBaka cBa cpeacTBa onpeme (M3y3eB YMETHUHA) uckasyjy ce no HabasHOj BpeQHOCTU
yMaH-€eHOj 3a YKynaH n3Hoc obpadvyHaTe amopTusaumje n ykynaH usHoc rybutaka 3bor ob6esspehena, 0qHOCHO
NMPYMEHOM OCHOBHOT NOCTYrKa NpeaBuheHor pa4yHoOBOCTBEHUM MnponucumMa Baxehum y Peny6nvum Cpbuju.

HakoH noyeTHOr Npu3HaBaka, yMeTHUYKa Aena (yMEeTHUYKe Crinke) Koja HUCY HabaBrbeHa unm ce apxe y by
cTuuama JobuTH, nckasyjy ce No pesarnopu3oBaHNM BpeAHOCTMMA, KOje u3paxasajy HuxoBy nowteHy (dep)
BPeOHOCT Ha AaH pesanopusauuje. MNpoueHa yMeTHNYKMX Aena ce BPLUW perynapHo kaga noctoje nHavuuje aa
ce Hbu1xoBa hep BpeaHOCT pasnukyje of KhUroBOACTBEHE BPeAHOCTU. AMOpTU3aumMja YMETHUYKKX Aena ce He
obpayyHaBa.

AmMopmus3sayuja

3a obpayyH amopTu3auuje HeKpeTHMHa U onpeme, MNpuUMekyje ce nponopuMoHanHu Metoh. OB6pauyH
amopTusauuje onpeme BpLUK ce NPUMEHOM NPONOpLIMOHaNHOr METOAA OTNUCKBaHa ca LMIbeM Aa ce cpeacTaa
OTNULLY TOKOM HUXOBOT KOPUCHOT BeKa Tpajatsa.

OcHoBuuy 3a obpayyH amopTu3aumje YMHM HabGaBHa BpPeOHOCT (3a CpeacTBa koja ce BpeaHyjy NpuMeHOM
OCHOBHOTr MOCTYyMkKa), OAHOCHO peBarnopusoBaHa HabaBHa BPeAHOCT (3a CpeAcTBa Koja ce BpeaHyjy NpYMMeHOM
anTepHaTMBHOI MOCTYMNKa), N0 OAOUTKY NpoLeHeHe NpeocTane BPeAHOCTW CPeAcTaBa Ha Kpajy npoLieHeHor
Beka kopuwhera. AKo je npeocTana BpeaHOCT cpeAcTaBa b6e3HadvajHa, cMaTpa ce Aa je jegHaka Hynu.

Crtone amopTusauumje koje cy bune y npumeHun 3a obpadyH amopTtumaaumje 3a 2020. n 2019. roamHy Ha ocHoBY
NpoLEeH-eHOT BeKka Tpajara aate cy y HacTaeky (y %):

2020. 2019.
MpaheBuHckn 0bjekTn 1,69 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 15,50%
OcTtana onpema 7,00 - 33,33% 7,00 - 33,33%

OGpayyH amopTm3auuje 3a MoOpecke CBpPXe BpLUM Ce y Ckrnagy ca 3akoHOM O nopesy Ha JoOWT npaBHMX nuua
("Cnyx6enn rmachuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 u 153/2020), MNpaBWrHWKOM O
HauMHy pa3BpcTaBakba CTanHUX cpefcTaBa Mo rpyrnamMa U HauvHy yTBphuMBaka aMopTu3aLyje 3a nopecke cBpxe
("Cnyx6enn rnacHuk PC", 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n MpaBunHUKOM O amopTU3aLmj CTanHMX
cpenctaBa koja ce npuaHaje 3a nopecke cpxe ("Cnyxbenu rmacHuk PC", 6p. 93/2019), wto pesyntupa y
oanoxeHum nopeavma (Hanomea 20).

OpyLwTBO Ha Kpajy CBake MOCNOBHE rOAMHE Ca peBariopusaLMoHmX pe3epBu NpeHocH y HepacnopeheHy obuT aeo
peBanopu3auUMoHMX Pe3epBi Koju NpeacTaBrba pasnuky nsmely amopTv3aumje 3acHOBaHe Ha peBanopusauyoHoj
KHMrOBOACTBEHOj BPEAHOCTM CPeacTBa U amopTM3aLmje 3acCHOBaHe Ha NpBOOMTHOj HAabaBHOj BPEAHOCTU CPEACTBA.

MHBecTULMOHE HEeKpPeTHUHE

NHBECTVUMOHE HEKPETHMHE CY HEMOKPETHOCTYM (3EMIBbULLTA UMW 3rpafie — UMW AENOBM 3rpaja — UM 1 jedHo v
Apyro), koje KomnaHuja (kao BNacHWK UM KOPUCHUK (OMHAHCMJCKOT NU3MHTa) ApXKW paay ocTBapvBara npuxona
0l N3aaBara HeKPETHUHE UM paau yeehara Bpe4HOCTU Kanutana wnv paguv 1 jeqHor 1 Apyror, a He paau
ynoTtpebe 3a oGaBrbate BNacTute AenaTHOCTV U Npoaaje y OKBUPY pedoBHOT NOCNoBaHa.

MoyeTHO ogMepaBaHe MHBECTULIMOHMX HEKPETHUHA BPLUN Ce No HabaBHOj BpeAHOCTH KOja YKIbyuyje TPOLLKOBE
TpaHcakuuje. BpeaHoBawe WHBECTULMOHMX HEKPETHMHA HaKOH MOYEeTHOr Mpu3HaBaka BpLUM Ce N0 MeToay
nowTeHe (dep) BpeaHocTn. [Nosehare hep TpXKMLWHE BPEAHOCTH Ce UCKasyje y OKBUPY Npuxoaa, a CMakbere
y OKBUpY pacxofa nepuoga. Y cknagy ca TuM, He obpadyHaBa ce amopTM3aLmja UHBECTULMOHNX HEKPETHUHA.

HakHagHu m3gaum koju ce ogHoce Ha Beh npu3HaTy WHBECTULUMOHY HEKPETHUHY MPUMUCYjy Ce MUCKa3aHOM
N3HOCY Te MHBECTULIMOHE HEKPETHMHE, ako je BepoBaTHO Aa he npunue 6yayhmnx eKOHOMCKUX KOpucTu aa dbyae
Behn og NpBOOUTHO MpOLEHEHE CTOMEe MPUMHOCA Te WMHBECTULMOHE HEKpeTHUHe. CBM OCTanu HakHagHO
HacTanu n3gaum npusHajy ce kao pacxo y nepuogy y Kojem cy HacTanu.
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3.3.

3.4.

3.5.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
YMmameHe BpeAHOCTU MaTepujanHe UMOBUHE

Ha cBakn patym 6unaHca ctawa KomnaHuja npeucnuTyje KHMroBoACTBEHE W3HOCE CBOje maTtepujanHe
umoBMHe fa Ou yTBpAMNO MOCTOje MY HaroBelTaju Aa je Jowno Ao rybutaka ycnen ymawewa BpeaHOCTU
HaBegeHe MMoBMHe. AKO MOCTOje TakBe Ha3Hake, NpoLewyje ce HaaoKHaaMBM N3HOC cpeacTBa Aa 6u ce morao
YTBPAMTU €BEHTyarnHu rybutak Hactao ymarerweM. AKO Huje Moryhe npoueHUTM HagoKHaaWMBWU M3HOC
nojegunHor cpefactsa, KomnaHuja npoueryje HagokHaavMBK U3HOC jeanHuLEe Koja reHepulle HoBal, a Kojoj To
CPeAcTBO Npunaga.

HapokHaavBa BpegHOCT je HEeTO NpoAajHa LeHa unm BpegHoCT y ynoTpebu, 3aBUCHO o Tora koja je Buwia. 3a
notpebe npoueHe BpeaHOCTM y ynoTpebu, npouereHn 6yayhn HoBYaHM TOKOBW OUCKOHTYjy Ce A0 cajallhe
BPEAHOCTU NPMMEHOM AMCKOHTHE CTOMEe Mpe Ornope3vBakba, Koja odpaxaBa cafallky TPXKWLLIHY MpoLeHy
BPEMEHCKe BPegHOCTM HOBLA M pusmnke cneundunyHe 3a To cpeacTBO. AKO je NpoLereH HaJoKHaaMBM U3HOC
cpeAcTsa (MNu jeanHULEe Koja reHepuLLe HoBaL,) Makby 0 KibMrOBOLCTBEHOr M3HOCA, OHAA Ce KhUrOBOACTBEHU
M3HOC TOr CpeAcTBa (Unu jeduHuLe Koja reHepuLLe HoBaL) ymamyje A0 HaJdoKHaaMBOr M3HOCA.

lyéuum of ymamera BpeHOCTM MPU3HAjy ce oAMax Kao pacxod, OCMM ako CPeACTBO Huje 3eMIbULLITE UNn
3rpaga Koja ce He KOpUCTU Kao MHBECTMLUMOHA HEKPETHMHA Koja je nckasaHa Nno peBanopusoBaHOM U3HOCY, Y
KojemM cnyuyajy ce rybutak og ymawera MCkasdyje Kao CMahere BPeQHOCTU HacTano peBanopusalunjoM
cpeAacTBa.

Kon HakHagHOr MOHULWITEHA ryGMTKa Off yMarera BPeHOCTU, KHUTOBOACTBEHWN U3HOC CpefcTBa (jeauHuue
koja reHepuLle HoBal) noBehaBa ce O peBUAMPaHOT NPOLEH-EHOM HAlOKHAAMBOT U3HOCa Tora CpeacTBa, npu
Yyemy Beha KrMroBoACTBEHA BPeAHOCT He NpeMalllyje KHUroBOACTBEHY BPEAHOCT Koja 61 6una yTepheHa fa y
NPeTXoAHUM roAvMHama Huje Guno npusHatux ry6uTaka Ha TOM CPeACTBY (jeAMHWMUM Koja reHepuile HOBaL)
ycnepn ymarsersa BpeaHOCTY.

MoHuwTere rybutka oa ymarewa BpedHOCTU OgMax ce Npu3Haje kao Mnpuxof, OCUM ako ce MnpeaMeTHO
CPEACTBO He MUcKalyje MO MpoLeH-EHOj BPEOHOCTU, Y KOjeM Cnydajy ce MoHuwTerwe rybutka o ymarera
BPEOHOCTU M1cKa3yje kao nosehawe ycnea peeanopusauuje.

Yyewha y kanutany

Yyewhem y KOHTponucaHoM ApyLwiTBy cmaTpa ce ynarawe Kojum je KomnaHuja ctekna KOHTpomny Hag TuM
ApywTBoM. Y cknagy ca 3akoHOM O ocurypawy, KomnaHuja ma KOHTPOnHoO yyewhe y Apyrom npasHOM nuvuy
Kaga vMa OVPEKTHO MW UHAMPEKTHO npaso unun moryhHocT ga octeapu 50% wnu Buwe rnacaykux npaea y
TOM NpaBHOM 1Ly, OAHOCHO kaga KomnaHuja nma QupeKkTHO v MHAMPEKTHO BnacHMWTBO Hag 50% vnv Buwe
Kanutana y TOM MpaBHOM nuuy, unu MOryhHOCT umeHoBaka HaTnonoBuyHe BehuHe uYnaHoBa opraHa
ynpasrbata UM Hagaopa Tor nMpaBHOr Nvua unu MoryhHOCT edekTMBHOr BpLUEHa KOHTPOMHOr yTuuaja Ha
ynpasrbake TUM NPaBHUM NIULEM UMW HA HEroBY MOCIIOBHY MOMUTUKY.

Yuewha y kanutany KOHTPONMCaHUX NPaBHUX fuLa 1ckasaHa cy No HabaBHOj BPEAHOCTU yraraka, yMaHeHoj
3a akymynupaHe nmnaputeTHe rybutke (HanomeHa 25).

HabaBHa BpegHOCT NpUNMKOM CTulama yyewha y kanuTany He yKIbydyje TpaHCaKLMOHEe TPOLLKOBE, KOju ce
MOTy ANPEKTHO NpunucaTn ctuuary yyewha y kanutany. OBy TPOLLKOBW C€ Y LEeNoCTU eBMOEHTUPAjy Ha TepeT
padyHa GunaHca ycnexa y TpeHyTKy KynoBuHe/cTuuara.

Yyewha y kanutany octanux NpaBHUX NUUA, 3@ KOje HE MOCTOjU aKTUBHO TPXKULUTE U TPXWULUHE BPEOHOCTU,
BpeZHyjy ce no HaGaBHOj BPEAHOCTY YMar-eHOj 3a UCMPaBKY BPEAHOCTU.

OcTanu Ayropo4Hu (pMHaAHCUjCKMU NNacMaHn

[yropoyHe xapTuje of BpeOHOCTU Koje ce apXe Ao gocneha ce uckasyjy y M3HOCUMa Koju ofgrosapajy
aMOopTM30BaHOM TPOLLKY Ha AaH BunaHcupara, Nno kKome ce oBa hMHaHCKjCka CPEACTBA 0AMepaBajy NpUImMKoM
MOYeTHOr Npu3HaBaka, yMaweHa 3a WCnnate rnaBHUULE, y3 [OoAaBakbe WM OAy3uMake akyMynvpaHe
amMmopTuM3aLmje NpuMeHoOM MeToa ehekTMBHE kKamaTe 3a CBe pasnuke uamely nodYeTHOr n3Hoca u n3Hoca npu
pocnehy 1 y3 ogy3vMarbe 3a ncnpaeky BpegHOCTU M0 OCHOBY 06e3Bpefeta BpeLHOCTM UM HEHAMMaTUBOCTU.
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3.6.1.
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NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HactaBak)
®duHaHcujcKa cpeacTBa

KomnaHuja npu3Haje prHaHCcKHjcko cpeacTBO OHAA kaga NocTaHe jedHa o YroBOpeHuX cTpaHa y hHaHCKjCKOM
WHCTPYMeHTY. PefoBHa KynoBuHa M npofaja dMHaHCKCKUX cpefcTaBa ce npu3Haje Ha AaTym TproBawa -
natym kaga ce KomnaHuja o6aBesana ga he kynutu unu npogatn UHAHCKJCKO CPEeACTBO.

Y 3aBMCHOCTWM O Hamepe ca KojoMm cy cTedeHa, KomnaHuja donHaHcujcka cpeactea pacnopefyje y jeaHy oa
cnepgehux kateropuja:

- ®uHaHcujcka cpeacTsa koja ce apxe Ao gocneha;

- ®uHaHcujcka cpeacTBa HaMeHeHa TProBamy;

- ®uHaHcujcka cpecTBa pacnonoxvBa 3a npoaajy; 1
- 3ajmoBwu (KpeauTn) 1 noTpaxveama.

duHaHcHjcka cpecTBa ce nHUUMjanHo nNpuaHajy no gep BpeaHocTv yBehaHoj 3a TpaHCaKUMOHE TPOLLKOBE 3a
cBa (hMHaHcuWjcKa cpeacTBa Koja ce He uckasyjy no dep BpeaHoCTH, Ynju ce edpekTn npomeHa y dep BpeaHOCTU
nckasyjy y bunaHcy ycnexa.

dep BpeOHOCT je LeHa koja 6u ce HanmmaTuna 3a NpoAajy CpeAacTsa, Wiy nnatuna 3a npeHoc obaBsese y
penoBHOj TpaHcakumjn naMehy ydecHvka Ha TPXULUTY, HA AaTyMm ogMepaBara. TpaHCaKLMOHU TPOLLKOBU CY
TPOLUKOBM KOjU C€ MOry AMPEKTHO Mpunucaty cTuuaky, eMuToBaky, Mnn oTyhewy Hekor uHaHCKjCKor
cpefcTBa unu ouHaHcujcke obaBese.

duHaHcmjcka cpefcTBa NpecTajy Aa ce npu3sHajy kaga KomnaHuja usrybu KoHTpony HaZ yroBOpHUM MNpaBumMa
HaJ TUM WHCTPYMEHTMMA, LUTO Ce AellaBa kafa cy npasa kopulhera MHCTpYMeHaTa peanvaoBaHa, UCTekna,
HanyLwTeHa Unu ycTynrbexa.

duHaHcujcka cpeacTBa Koja ce gpxe Ao gocneha

Y kateropujy chmHaHCcujckux cpeacTtaBa Koja ce gpxe o gocneha, KomnaHuja knacudumkyje HegepvBaTHa
duHaHcujcka cpeacTBa Koja ncnywasajy cnegehe ycnose: (1) umajy doukcHe unv ogpeavee ucnnare; (2) umajy
cdukcHo gocnehe 1 nocToju Hamepa n MmoryhHOCT Aa ce gpxe go gocneha.

Ynarawa y xapTvje o4 BpedHOCTU Koje ce Apxe Ao gocneha ce BpedHyjy MO amopTM30BaHOj BPeAHOCTH,
Kopuwherwem MeToaa ehekTnBHe KamaTHe cTtone. AMOPTU30OBaHa BPEAHOCT je HabaBHa BpeQHOCT yMakeHa
3a oTnnarte rnaBHULE, KOpUMroBaHa 3a CBaKy pas3nuky mamehy HabGaBHe BpegHOCTM M M3HOCa gocneha u
ymManeHa 3a oTnnaTe rnaBHuLE U ymarweHa 3a 6uno koju otnuc ycrieq obesspefuBara v HeHannaTuBoCTy.
EcbektuBHa kamaTHa cTona je cTona no Kojoj ce AUCKOHTYje oYekmBaHu Tok Byayhux rotoBMHCckmMx nnahawa Ao
pocneha.

Mpuxoam Hactanu y nepuody ApXawa xapTuja o BpeaHocTu y noptdonujy KomnaHuje ce npukasyjy kao
npuxoam of kamata. CBe KynosvHe u npogaje xaptuja o BPeAHOCTU Ce payvyyHOBOACTBEHO eBWAEHTUPaAjy Y
MOMEHTY TpaHcakuuje.

®duHaHcHjcKka cpeAcTBa HaMeHeHa TProBakby

duHaHcKjcka cpefcTBa HamMekeHa TproBaky MNpeacTaBrbajy eo nopTdonuja rHaHCHjckux cpeactasa
kojuma KomnaHuja ynpasrba 1 3a koju NocToju gokas aa cy:

- CredeHa ca uurbem npogaje n/mnu NoHOBHE KynosuHe y 6nnckoj 6ygyhHocTw;
- ®uHaHcwHjcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBaHe A0OUTH; 1in

duHaHcHjcka cpeacTBa HaMeHeHa TproBaky Ce MHULUMjanHoO BpeaHyjy no dep BpeaHocTu. dep BpeaHoOCT koA
OBOr TMNa PUHAHCUJCKUX CpeaicTaBa He YKIbyyyje TpaHCaKLMOoHe TPOLLKOBE KOju ce MOry AUPEKTHO npunucatn
KynoBuWHW/CTULaky/m3gasamy durHaHcujckor cpeactea. OBM TPOLLKOBU Ce Y LeNoCcTn eBMAEHTUPajy Ha TepeT
6unaHca ycnexa y TpeHyTKy KynoBuHe/CTuLaka/nsgasarba.

®ep BpeaHOCT PUHAHCK]CKOT MHCTPYMEHTA NPUIMKOM MHULMjanHor Npu3HaBara je yobunyajeHa TpaHcakumMoHa
ueHa. HakHagHo Mepere hMHaHCUKjCKUX CpefCcTaBa HaMEHEHMX TProBaky ce BpLUKM Mo dep BpeaHocTu. dep
BPeOHOCT ce oppehyje Ha akTMBHOM TpXuUWTY (6ep3n) n npeactaBrba MoHyheHy LeHy 6ep3e Ha adaH
BpeaHoBawa (buHaHcujckor cpeacTtea. lNpomeHe dep BpeoHOCTU (PUHAHCUJCKMX CpedcTaBa HaMeeHUX
TproBaky 0byxBaTajy ce y KOpUCT/Ha TepeT BunaHca ycnexa nepuoga y kome cy HacTarne.
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3.6.3.

3.6.4.

3.7.

NPErMeEQN 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJIUTUKA (HactaBak)
duHaHcHjcKa cpeaAcTBa pacnonoxuea 3a npoaajy

MoyeTHO Mepere UHaAHCUjCKUX cpeacTaBa Koja Cy pacrnonioXxusa 3a NpoAajy BpLue ce no dep BpegHoCcTn
yBehaHoj 3a TpaHCaKUMOHe TPOLLKOBE KOju Ce ANMPEKTHO MOry NPUnncaT hUX0BOj KYNOBUHW OOHOCHO CTULaKY.

HakHagHO Mepene prHaHCUjCKUX CpeacTaBa Koja cy pacnonoXusa 3a NpoAaajy ce BpLumn no dep BpegHoOCTw.
®ep BpegHocT ce oapehyje Ha akTMBHOM TpxMWTY (6ep3n) n npeacrtaBrba noHyheHy ueHy 6ep3e Ha AaH
BpeaHOBaka (puMHaHCMHJCKOr CPeAcTBa WM y CRy4ajy OACYCTBa aKTUBHOI TPXMULUTA, HAa OCHOBY Hajborbe
npoueHe KomnaHuje o n3Hocy dep BpPeLHOCTM HaBeAeHMX ynarawa kopuwhewem MeToaa OMCKOHTOBaHa
HOBYaHMX TOKOBA.

Oobuun n ryéuum of ycknahumearwa Bpe4HOCTU NPU3HAjY Ce Y KOPUCT, OOQHOCHO Ha TepeT peBanopusaLmoHnX
pesepBu y okBuMpy kanutana. Cmawewe BpedHOCTU ycred nocTojaka O06jeKTMBHOr gokasa yMakera
BpeOHOCTH, NpM3Haje ce kao fobuTtak unu rybutak nepvoaa.

KpaTkopo4Ha noTpaxuBakwa 1 nnacMmaHu

KpaTkopoyHa noTpaxusawa M nnacMaHu Cy HegepuBaTHa uHaHCKjcka cpefacTBa ca (PUKCHUM Mnn
OApeavBMM MCnaTama Koja HUCY KOTMpaHa Ha akTUBHOM TPXULLITY.

MoyeTHO Mepere NNacMaHa u noTpaxusama BpLUKM ce No HabasHOj BpeaHoCTM yBehaHoj 3a TpaHcakumoHe
TPOLUKOBE KOjW Ce AMPEKTHO MOTy NpMIucaTh hUXOBOM U3faBakby

HakHagHo BpegHOBawe KpeduTa M nnacmaHa BpLuM ce Mo aMopTU30BaHOj HabaBHOj BPeAHOCTU MPUMEHOM
edekTMBHE kamaTHe cTone.EdekTuBHa kamaTHa cTona je KamaTHa cTona koja AMCKOHTYje npolekeHe byayhe
HOBYaHe TOKOBe (MpunvBe M OAnvBeE) Ha WHUUMjanHy KiWrOBOACTBEHY BPEAHOCT KpeauTa unm nnacmaxa
(capawry BpeOHOCT), 3a OYeKkMBaHM BEK Tpajakba kpeguta unu nnacmada. Jobuum n rybuum ycneg
amopTusauumje ce NpusHajy y HETO M3HOCY Y KOPWUCT u/vunn Ha TepeT GunaHca ycnexa. Mpuxoam nNo OocHoBy
KamaTa 1 HakHada obpadyHaBajy ce npumeHoM eddeKkT1BHE KaMaTHe CTone Ha aMopTM30BaHy BPeaHOCT.

Ako noctoju objekTMBHM Ooka3 Aa je HacTao rybutak 36or ymarera BpedHOCTM 3ajMoBa (Kpeauta) u
noTpaxusarea, M3HOC rybutka ce ogMepaBa Kao pasnuka n3mely KiUroBoACcTBEHe BPeAHOCTW CpeacTsa U
cajallke BPeAHOCTU npouerweHnx byayhux TokoBa roTOBUMHE AMCKOHTOBAHUX MO NPBOOWTHO] edEeKTUBHO]
KamMaTHOj cTonu cbuHaHcujckor cpeacTsa (Tj. e(peKTUBHOj KaMaTHOj CTONW U3payvyHaToj NPUNMKOM MOYETHOr
npu3HaBama).

Mpu3HaBawe MMNapuTETHUX rybuTaka ce BpLIM Ha TepeT bunaHca ycnexa. MIsHocu 3a Koje je BpeaHOCT OBUX
cpefcTaBa yMar-eHa Nno OCHOBY MMNapUTETHUX r'yGuTaka BoAe Ce Npeko payyHa ucnpaeke BPeAHOCTU.

YKONuKo ce M3HOC MMNapUTETHOT ryGuTKa CMakyje ycnen forahaja HacTanux HakoH HeroBOr MHULMjarnHor
npu3HaBakba, ykuaake uMnapuTeTa ce BpLUM Y KOPUCT GunaHca ycnexa, anu ykuawe uMmnaputeta He Moxe
Ja Gyfe y usHocy Behem oy aMopTM30BaHe BpeAHOCTU Koja 61 6una Ha [aH ykuaaka fa uMnaputeT Huje 6uo
npu3aHar.

MoTpaxuBawa No OCHOBY NpeMuje OCUrypara U ocTarna KpaTKoOpoYHa noTpaxusakwa

MoTpaxuBarwa 3a nNpemujy ocurypara NpeacTaBrbajy noTpaxuBaka Of yroBapaya ocurypawa, OOHOCHO
OCUIypaHux nvua 3a nonucupaHy npemujy ocurypama y cknagy ca YroBOPEHUM YCIOBMMA Yy 3aKiby4eHoj
nonucu ocurypawa. BucuHa npemuje ocurypara yrepheHa je Tapudom npemuvje npema BpCTU ocurypama.
TapudHy nonutuky ycsaja M3epLuHn ogbop Komnanuje.

YKONMMKO je noTpaxuBawe WCKa3aHO Yy CTpaHoj BanyTu NPWIMKOM MOYETHOr npu3HaBaka, KomnaHwja
NoTpaxuBake n3paxasa y AUHapnma, Tako LITO Ce Ha U3HOC Y CTPaHOj BaryT NpUMekrbyje 3BaHNYHW CpeaHn
Kypc Te cTpaHe BanyTte, Ha AaTym. [lpomeHe AeBusHOr Kypca o AaTyma TpaHcakuuje o Aatyma Hannate
noTpaxmBara MUCKa3syjy ce kao KypcHe pasnuke y KOpucT npuxoaa, Uimn Ha TepeT pacxoaa.

MoTpaxnBaka nckasaHa y CTpaHOj BanyT1 Ha AOaH 6unaHca npepaquaBajy ce npema 3BaHNYHOM cpegH-eM
KypcCy, a KypCHe pasrnuke npmsHajy Ce Kao npuxoa nnun pacxop nepuoaa.
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3.8.

3.9.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTaBak)
WcnpaBka BpeAHOCTU NOTpaxuBamba

Ykonuko noctoju BeposaTHoha aa KomnaHuwja Hehe 6utn y cTawy Aa HannaTy cBe gocnene usHoce npema
YrOBOPEHUM YCINOBMMa, PYKOBOACTBO NPOLEHYje M3HOC UCTpaBKe BPEOHOCTU KOjOM Ce MoTpaxuBama CBOAe
Ha peanHy BpeaHoCT.

KomMnaHwja npouemyje Bpe4HOCT 1 HannaT1BOCT NOTPaXusaka Nno yroBopmma o0 ocurypawy n obesspefeHoct
OCTanux KpaTKOPOYHWMX MOTpaxusaka, OOHOCHO oarosapajyhy ucnpasky BPeQHOCTM TUX MNOTPaxuBaha,
carnacHo nocebHom [MpaBunHKKY O HauYMHY MpoLeruBara noTpaxmeara koju AoHocu Komnanwja. CxogHo
MpaBuNHUKY O HauvHy MpouewMBaka NoTpaxusawa, KomnaHuja BplWM MNOjeAMHaYHy U ONWTy UCnpaBKy
BpeOHOCTN noTpaxusama. lNojeanHayHa ncnpaska BPeOHOCTU Y BUCUMHW LIEMOKYMHOr M3HOCAa MOTpaXuBaka
BpLUM Ce 3a:

- NoTpaXuBaH-a KOja HUCY HannaheHa Y POKY o4 Tpu Mmeceua o4 AaHa 0CNenoCTu;
- NOTpaxuBawa ca CyMHMBUM UIU CMOPHMM NpaBHUM OCHOBOM;

- NOoTpaxuBawa 3a KamaTte, U

- NoTpaXuBaka 04 KOHTPOJIMCaHUX NpaBHUX nnda.

Mopepn Tora, noTpaxuBaka 4Ymju M3HoC npenas3n 1% rapaHTHe pe3epBe KomnaHuje, ncnpaerbajy ce y OHOM
N3HOCY Y KOM Ce NPOLEeHN puU3UK HMxoBOr Bpahara y 6yayhem nepuoay 3a ceakor kKoMuteHTa nocebHo.

OnwTy ncnpaBKky BpedHOCTM NOTpaxwuBaka 3a npemujy ocurypawa KomnaHuja BpLUM Ha OCHOBY MpoLieHe
duHaHcujcke cnocobHOCTM M Tpajawa Aouwe Yy namvpusarwy obaBesa npema KomnaHuju. Komnanuja onwty
ncnpaBky BPeAHOCTM BPLUM Tako LUTO NPBO CBE OCUIypaHUKe — MpaBHa nuua 3a npemujy ocurypara
Knacudwukyje y jegHy of Tpu kaTteropuje:

KaTeropuja | — lMoTpaxuBarwa o AOyxHWKA 4mja je huHaHcmjcka CnOcOOHOCT 3agoBorbaBajyha no cBuM
KpuUTEepmjymMrMMa; noTpaxuBaka Of OYXHUKA KOju CBoje obaBe3e m3Mupyje GnaroBpeMeHo, a M3y3eTHO ca
OOLH0M [0 TPU MeceLa, Npy YeMy Cce HaBe[eHa NoTpaxvBaka He UCTIPaBIbajy.

Kateropuja Il — noTpaxumBara of OyXHWKa Ynja douHaHcujcka cnocobHOCT HWje 3agoBorbaBajyha, anv ce He
OYeKyje HEeHO Moropllarwe, OCUMM MOTPaXuBawa Of HECONBEHTHOr W HENMUKBUOHOT AYXHUKA, Kao W
noTpaxuBara Of AYXHWKa Koju cBoje obaBese M3Mupyje ¢ AOLHOM 40 9 Meceum, Npu Yemy ce 3a UCNpaBKy
BPEAHOCTN MOTpaxuBamwa NpuMMeksyje npoueHaT u3payvyyHaT OAHOCOM YKYMHO HeHannaheHe u yKymnHo
akTyprcaHe npemuje ocurypawa y nocnegwe Tpu roOAvHe Koje MpeTxode roauHu y kojoj ce chopmupa
ncnpaska.

KaTeropuja Il — noTpaxuBara o4 AyXHWKa Koju CBoje obaBese nammpyje ca gouHOoM of nNpeko 9 meceuu, npu
YeMmy ce ucnpaska BpegHocTu oopmumpa ao 100% noTpaxusatrsa.

MpusHaBatbe edekata NpOMeHE WCMpaBke BPEAHOCTY MOTpaxuBarkba Ce BPLUM Ha TepeT GunaHca ycnexa.
M3HocK 3a Koje je NoTpaxuBame yMmateHO Mo HaBeleHOM OCHOBY EBWIEHTUPAjy Ce MPEeKo padyHa vcrpaBke
BPE4HOCTH.

FOTOBMHCKU €KBMBaNeHTU N rotoBMHa

Mop roToBMHOM Ce Nofpa3ymeBajy HoBYaHa CpecTBa y AnHapuMa 1 CTpaHoj BaryTu v CPefCcTBa Ha AUHAPCKUM
¥ OEBU3HUM pavyHUMa Ko MOocroBHUX GaHaka. TOTOBMHCKM EKBUBANEHTU Cy KpaTKOPOYHE, BUCOKO NUKBUAHE
MHBeCTULMje koje ce Mory 6p30 NPeTBOPUTH Yy MO3HATe U3HOCE FOTOBUHE U KOje HUCY MOoJ yTuLajeM 3HauajHor
pu3nka NpOMeHe BPeHOCTY.

XapTuje o4 BpedHOCTU Kao FOTOBUHCKU €KBMBANEeHTW, Aeno3uTu no Bufjerwy U roToBMHA MpoLUewyjy ce Ha
cneagehu HaunH:

- ako cy y gomahoj BanyTu npouekyjy ce N0 HOMUHANHOj BpeaHOCTY;
- aKo Cy y CTpaHoj BanyTu NpoLiekbyjy ce No HOMUHAaNHOj BpeAHOCTM NPUMEHOM cpeatser Kypca HapoaHe
6aHke Cpbuje 3a ogHOCHY BanyTy Ha aaH 6unaHca.

Csa HakHagHa BpefHOBarba Mo3vumja roTOBUHE U FOTOBUHCKMX €KBUBaneHaTa Ha AaH GunaHca npusHajy ce
Kao NPUXoAU UNK pacxoam y GunaHcy ycrnexa.
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3.10.

3.11.

3.12.

3.121.

NPErNeEQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTtaBak)
PasrpaHu4eHu TpowwKoBU npuGase

KomnaHuja BpLluM pasrpaHuyerse TpolukoBa npubase y cpa3mepu yyewha pesepse 3a NpeHOCHe npemuje y
YKYNHOj NpemMuju.

PaarpaHnyeHun TpoLukoBu an6aBe, Kao akKTMBHa BpPEeMeHCKa pa3rpaHun4ver-a, Kopucrte ce 360r paBHOMepHOr
Tepehena YKYNMHUX TPOLWIKOBa MnocMaTpaHor nocrnoBHOr nepuoda, U LWTO peanHMjer npukKkasa KOHa4Hor
NOCNOBHOrI pe3ynTtaTta.

Kanutan v pesepBe

Kanutan KomnaHuje 4nHM OCHOBHM (aKUMjCKM) U OCTanu kanuTan, pe3epse, peBanopusauuoHe pesepse Mo
OCHOBY peBarnopusauuje HekpeTHMHa W onpeme (YMETHUHE), Hepeanu3oBaHu p[obuum u rybuum,
HepacnopeheHa obuT, ogHocHo rybuTak paHujux rognHa u HepacnopeheHa obuT, ogHocHO rybuTak Tekyhe
roAuHe.

OCHOBHM M oOcCTanu kanuTan uckasyje ce Y HOMMWHanHOj BPedHOCTW, a BPEAHOCT aKUMjcKor Kanutana
npeactaBrba Npov3Bof 6poja eMUTOBaHMX akumja v UXOBE HOMUHAMNHE BPEAHOCTU.

KomnaHuja je oyxHa Aa y CBOM MOCroBaky ogpXKaBa OCHOBHMW Kanutarn Hajmake y BUCUHM Koja je nponucaHa
ynaHom 27. 3akoHa 0 ocurypamy, OAHOCHO Y HMBOY He ManweMm o 3.200.000 eBpa 3a XMBOTHaA ocurypara 1
3.200.000 eBpa 3a cBe BPCTE HEXUBOTHUX OCUrypak-a.

PesepBe KomnaHuje obyxBaTajy eMUCHMOHY NpemMujy, 3aKOHCKe, cTaTyTapHe 1 Apyre pe3epse.

Pagn o6GesbehuBarba TpajHOr mamupera obaBe3a M NogHOLlEHA pu3nMka y NocroBawy, ocurypasajyhe
ApywTBO chopMupa rapaHTHy pesepBy y ckrnagy ca 3akoHoM O ocurypawy M Ognykom O afgekBaTHOCTU
KanuTana gpywTBa 3a ocurypawe/peocuryparse ("Cnyx6enn rmacHuk PC", 6p. 51/2015). MapaHTHY pe3epsy
YMHE NPUMapHM Kanutan v AOoNYHCKWU KanuTar, ymaweHu 3a o4buTHe cTaBke

OyropoyHa pe3sepBuUcama
Maremartuyka pesepBa

O6payyH MaTemaTuyke pesepBe BpLM Ce Yy Cknagy ca TexXHWYKMM OCHOBaMa XMBOTHUX OCUrypaka, u
MpaBunHMKOM O KPUTEPUjyMMMa N HA4YMHY obpadyyHaBara MateMaTudke pesepse, koju je KomnaHuja goHena
y cknagy ca Ognykom o TexHnYkMM pesepBama HapoaHe 6aHke Cpbuje ("Cnyx6enn rmacHuk PC", 6p. 42/2015
n 36/2017).

PesepBa ce obOpadvyHaBa NpMMEHOM Hayerna akTyapcke MaTemaTuke >XMBOTHUX Ocurypaka Mo HeTo
npocnekTMBHoj MeToan. OBpayyH ce 3a CBaku NPOW3BOA OCUrypaka BPLUM Ha OCHOBY BepUUKOBAHWUX
aKTyapCKO - TEXHUYKMX OCHOBa 3a obpayyH MaTemaTuyke pesepse, OTKYNMHUX U KanuTanucaHnx BpegHOCTU U
yyewha y gobutn, kopuwhewem MNpeTnocTaBku KOH3MCTEHTHMX Ca MnpeTrnocTaBkama TapudHOr cucrema
kopuwheHnm npu 3akrbyyery yrosopa. ObpayyHu ce BpLue nocebHOo 3a cBaky BanyTy.

MaTtemaTuuka pesepBa ykIbyyyje 1 o6aBe3e koje ce 0QHOCe Ha Nonmnce ocurypama XmBoTa ca AUCKPELMOHUM
npaesoM y4yewha y nobutun, dopmuparem pesepsu 3a ydewhe y nobutu. PesepBe 3a ydyewwhe y pobutn
o6pa3yjy no nonncama no kojuma je npunucaHa 4o6uT ocurypaHMuyMa rnpuMeHOM HETO NPOCNEKTMBHE METOAE.

Mopen HaBepeHor, cacTaBHM [Oe0 MaTeMaTU4YKe pe3epBe je WM MpeHOoCHa MpemMuja ocurypama >XuBoTa
obpadvyHata metofom pro rata temporis, n pesepsa Gyayhux TpolwkoBa ob6padyHata HETO MPOCMEKTUBHOM
MEeTOA0M.

TecT npoBepe AOBOSLHOCTM 0bpavyHaTe MaTemaTuyke pesepse (Liability Adequacy Test - JIAT TecT) yTBphyje
ce Ha Kpajy nocnoeHe roavHe. TecT ce cactoju of nopefena pesepauyje u yTBpheHe cagalute BpeaHOCTH
Hajborbe npoLieHe TOKOBa roToBUHE (HOBYaHMX TOKOBA) KOju ce o4ekyjy y 6yayhHocTn. OBpadyH ce BpLuM 3a
CBaku yroBop nocebHo, 04BOjeHO 3a ocurypaka yroBopeHa y AeBnsama u gmHapvma.
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NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

Takofe, kog OMHapcKux ocurypawa OABOjeHO ce YTBpRyje TecT OOBOSbLHOCTM 3a: YroBOpe KOA4 Kojux ce
npuMmemyje padyHcka kamaTHa ctona of 7,5% (oo 1. oktobpa 2010.); yroBope KOA KOjUX Ce MnpuMemsyje
payyHcka kamaTHa ctona og 6% (og 1. oktobpa 2010. go 1. maja 2016.); yroBope koA KOjux ce npumeryije
payyHcka kamaTHa ctona og 4,5% (o4 1. maja 2016. rogmHe o 1. anpuna 2018. roguHe) 1 yroBope Koa Kojux
ce npumMemyje padyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. roguHe).

Kopn aeBnsHMX ocurypasa 04BOjeHO Ce BPpLUM TeCT A0BOSbHOCTY 3a yroBope HacTane npe 1. maja 2016, yrosope
3akrbyyeHe usmehy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrbyveHe uamehy 1. centembpa 2017. n 1.
maja 2018, ogHocHO yroBope HacTane HakoH 1. maja 2018. roguHe, rae ce pecnekTUBHO NPUMEHYjY padyHcke
kamatHe ctone: 3%, 2,5% 2,25% vn 1,8%. O4ekuBaHu TOkOBU roToBUHE 0byxBaTajy byayhe npuxoae no ocCHoBY
oyekvBaHe npemMuvje ymarmeHe 3a OveKkvMBaHe vcnnarte no OCHOBY LUTETa U oYeknBaHmx byayhux TpoLukosa.

3.12.2.Pe3epBe 3a uspaBHawe pu3smka

O6pauyH pe3epBU 3a U3paBHaH-E pU3MKa M3BPLLEH je y ckrnaay ca MpaBunHUKOM 0 HauMHy yTBphKBara n3Hoca
TEXHUYKMX Pe3epBU 3a U3paBHame pu3mnka, koju je KomnaHuja goHena y cknagy ca Oanykom O TEXHUYKMM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja obpa3syje pe3epBe 3a M3paBHawe pu3nka Ha BpCcTu ocurypawa 14 - Ocurypamwe KpeguTa, Ha
roonwkbem HUBOY. Pe3epBe 3a nspaBHawe pusmka yBehaBajy ce npu roauikbeM obpayyHy ako je oCTBapeH
HEeTO MOCMNOBHM pe3ynTaT y 0BOj BPCTW OCUrypawa, 3a 75% No3nTUBHOM HETO MOCMOBHOr pe3ynTaTa, a HajsuLle
0o 12% npemuje y camonpuapkajy, 4OK pe3epBe 3a U3paBHaHe pu3nka He JOCTUTHY FOpkby rpaHumLy.

PesepBe 3a u3paBHake pusnka ymarbyjy ce Mpu rogulikbemM obpavyHy ako je OCTBapeH HeraTuBaH HeTo
MOCMOBHW pe3ynTaT y 0BOj BPCTW ocurypatka. PesepBe 3a M3paBHambe puavka ymaryjy ce 3a yKyrnaH U3HOC
HeraTUBHOI HETO MOCMOBHOr pe3ynTaTa y OBOj BPCTU OCUrypatrsa, npu Yemy ymarere He Moxe 6utu Behe of
M3HOCa pe3epBu 3a U3paBHaHE pU3nKa NPeTXoaHe roauHe.

3.12.3.Pe3epBe 3a 60Hyce 1 nonycTe

O6pauyH pe3epBu 3a GOHyce 1 nomnycTe BpLUK ce Y cknagy ca MpaBMnHMKOM O HauMHy yTBphMBara UsHoca
TEXHUYKMX pe3epBu 3a BOHyce M nonycTe, Koju je KomnaHuja AoHena y ckrnagy ca OafiykoM O TeXHUYKMM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a 6oHyce 1 nonycTte ce yTBphyjy Y U3HOCY OYEKMBAHUX NoBpaTa npemMuvje 13 onpuxogoBaHe npemuje
0o aaHa obpavyHa.

3.12.4.Pe3epBucama 3a HakHage v apyre 6eHucuLmje 3anocneHnx

3.13.

KomnaHuja BpLuM pe3epBucarsa 3a HakHaze v apyre 6eHuduumje 3anocneHux n obenogammsame y cknagy ca
MPC 19 "Mpumarba 3anocneHux". KomnaHwja BplUM pe3epBucara TPOLUKOBA 3a WUCMnaTty OTNpeMHMHA U
TpoLUKOBa 3a ucnnary jybunapHux Harpaga. MNpunukom obpadyHa pe3epBucara Kopuctu ce aktyapcku PUC
meTop, (MeToa KpeauTmpaka NpojekToBaHe jeamHule).

®duHaHcujcke ob6aBe3se

Mop ¢uHaHcujckum oGaBesama cmaTpajy ce AyropodyHe obaBese (o6aBe3e Npema MoBe3aHUM MPABHUM
nuuuMa v NpaBHUM NLMMa ca y3ajaMHUM yyeluheM, oyropoyHu KpeamTu, o6aBese No AyropoyHUM xapTujaMa
ol BpeIHOCTU 1 ocTare JyropodHe oGaBese), kpaTkopouHe oGaBese U3 nocrnosaka (4obaBrbauu U octane
obaBe3e 13 nocrnoBata) U ocTane kpatkopouHe obasese. [pylWITBO HEMA AyropoyHe oGaBese.

KpaTkopoyHnm obaBe3ama cmatpajy ce obaBese koje AOCNeBajy y POKYy oA roavHy AaHa oA AaHa uvHuabe,
OOHOCHO Of aHa roauLuker Gunaxca.

duHaHcmjcka obGaBesa je cBaka o6aBesa koja NpefcTaBrba yroBopHy obaBesy:

- npedaje roToBUHE Unu Apyror oMHaHCcujckor cpeacTea ApYroM NpaBHOM NULL, UK
- pasmeHe (QMHAHCUWjCKUX MHCTPYMEeHaTa ca ApYyrMMm MpaBHUM NuUMMa Noj NOTEHLUMjanHO HEMOBOILHUM
ycrnosuma.
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3.13.1.

3.14.

3.15.

NPErNMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NMONIMTUKA (HacTtaBak)

Mpunukom noyeTHor npu3HaBaka obaBe3a, KomnaHuja mepw duHaHcujcky obaBesy MO H-eHOj HabaBHO]
BPEOHOCTU KOja MpeacTaBrba MOLWITEHY BPeOHOCT HafOKHaZe Koja je npumIbeHa 3a kY. TpaHCakuuoHM
TPOLLUKOBM NpeAcTaBrbajy pacxoge nepvoaa y kome cy nnahenu.

HakoH nodveTHor npusHaeawa, KomnaHuja mepu cse donHaHcujcke obaBe3e No aMopTM30BaHOj BPEOAHOCTH.

duHaHcujcka obaBesa npecTaje oa ce npusHaje kaga Komnanuja ucnyHu obaBesy unu kaga je obasesa
nnahawa npegsufeHa yrosopoM yKuHyTa Uim nctekna.

Ob6aBe3e No OCHOBY LUTeTa U Apyre o6aBe3e U3 NocnoBawa

Ob6aBese 3a LITETe MO OCHOBY OCUrypara ce eBMOEHTUPAjy Y BUCWHWN HakHagde 3a NUKBMAOupaHe LwTeTe Koje
Tpeba ncnnatuTn ocurypaHuumMma, KopucHuumMMa ocurypassa unu tpehum owrteheHnm nuumma. 3a usHoce
npujaBbeHNX, a HeNMKBMaMpaHMx obasesa MO OCHOBY LUTETA, KA0 U 3a M3HOCE HacTanux, a HempujaBibeHNX
obaBe3a no ocHoBy wWwTeTa, KomnaHuja dopmupa pesepsucama.

Ykonuko je obaBesa uckasaHa y CTpaHOj BanyTu WM je YroBOpeHa BanyTHa Krnaysyna npurvkom noveTHor
npusHaBawa, KomnaHuja ob6aBesy nspaxasa y AMHapuma Tako LUTO Ce Ha M3HOC Y CTPaHOj BanyTu npumMmemyje
3BaHW4YHM cpeftbu KypC Te CTpaHe BanyTe Ha faTtyM TpaHcakuuvje. [pomeHa geBu3HOr Kypca of gatyma
TpaHcakuuje 0o gatyma mucnnate obaBese Mckasyjy ce Kao KypCcHe pasnuke y KOpUCT NpUXoda, Unu Ha TepeT
pacxofa. ObaBese vckasaHe y CTpaHoj BanyTh Ha gaH 6unaHca npepadyHaBajy ce npema 3BaHU4YHOM CpefHeM
Kypcy, a KypcHe pasnuke Npu3Hajy ce kao NpuxoA Unu pacxog nepvoaa.

Pe3epBe 3a npeHOCHe npemuje

Ob6pauyH NpeHOCHUX NpemMuja BpLUK ce y ckrnagy ca MNpaBunHUKOM O HauuHy yTBphrBaka N3HOCa TEXHUYKUX
pes3epBu 3a npeHocHe npemuje, koju je KomnaHuja goHena y cknagy ca Ognykom O TEXHWYKMM pesepBama
HapopaHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 n 36/2017). MNpeHocHe npemuje cy obpavyHaTte
Ha YKynHy npemujy no “npo-parta-temnopuc” metogy. TecT aaekBaTHOCTU MPEHOCHe npemMuje, Kao wu
JopesepBalyja Tamo rae ce nokasao AeduumnT, ce BpLUM Kpo3 obpadyH pe3epBu 3a HEUCTEKNEe pU3mKe.

Mopehewe ca nckycTBoMm (run-off TeCcT) ce paau 3a yKynHy NpeHOCHy npemujy (36up npeHocHe npemwuje un
pesepBu 3a HeucTekne pusuke). lNopeherwe ca UCKYCTBOM YKYMHUX pes3epBu 3a MpeHocHe npemuje 31.
neuembpa 2019. n Ha gaH 31. geuembpa 2020. Huje nokaszano gemumT. 3a XUBOTHA OcUrypara 3a koja ce
obpayyHaBa MaTemMaTuyka pe3epBa NpeHocHa NpemMuja je heH cacTaBHu 4eo.

PesepBucaHe wrete

O6payyH pesepBuCaHMX LWITETa BpwKM ce Yy cknagy ca [paBumHMKOM O HauvHy yTBphMBama K3Hoca
pesepBucaHux WTeTa, Koju je KomnaHuja goHena y cknagy ca OanykoM O TEXHUYKMM pesepBaMa HapoaHe
6aHke Cpbuje ("Cnyx6enun rnacHuk PC", 6p. 42/2015 n 36/2017).

KomMnaHwja BpLum pesepBucama 3a: HacTarne npujasrbeHe, a HepeLleHe LWTeTe, HacTarne HenpujaBrbeHe WwreTe
M TPOLLKOBE Yy BE3WN Ca peluaBaweM U ucnnaTom wreta. KomnaHuwja Bpln pesepBucake 3a npujaBrbeHe, a
HenvkBuavpaHe LWTeTe Ha OCHOBY MojeAMHaYHe npoLeHe u3Hoca LWTeTe. PesepBe 3a peHTHe wreTe yTBphyjy
ce y kanutanucaHum U3HOCUMa, Kao cajallka BpegHoCcT 6yayhunx peHTHux ucnnaTta, ysumajyhu y o63unp u
o4yeknBaHo nosehane Tux ucnnara.

PesepBucaH M3HOC Ha MMe HacTanux HempujaBbEHKX LUTETa ce obpayvyHaBa Ha HUBOY XOMOreHe rpyne puavka
HEXMBOTHUX OCUrypara, OOHOCHO XOMOreHe rpyne pusmka XXUBOTHMX OCUrypara 3a koje ce He obpadvyHaBa
matemaTuyka pesepsa. og XOMOreHoM rpynomMm pusuka nofgpasymeBa ce jefHa BpcTa ocurypaka OZHOCHO
Tapuda, TapudHa rpyna unm k1MxoB CKyn Yy OKBUPY je4He BPCTe ocurypatka, a Ynju pusnum umajy ucte unm
CMWYHE KapaKTepucTuke. Y 3aBWCHOCTW Of KapakTepucTuMka MnojeAuHUX XOMOreHuUX rpyna pusmka wu
pacnonoX1MBoOCTM NogaTtaka Ha aaH 31. geuembpa 2020. cnegehum metogama:

- TMaywanHom MeToAdoM (BpCTe ocurypama: OCurypawe LUMHCKUX BO3Wra, OCuUrypare Ba3[yxOnsoBa,
ocurypare nroBHMX objekaTta, ocurypare pobe y npeBo3y, ocurypawe of OLroBOPHOCTM 360r ynotpebe
Ba3[yxomnmnoBa, ocurypamwe Of OAroBOPHOCTM 360r ynotpebe nnoBHWX objekata, ocurypare KpeauTa,
ocurypawe jemcTBa, ocurypamwe (UHaAHCUjCKUX rybuTaka, ocurypamwe TPOLUKOBA MNpaBHE 3alTuTe,
OCHOBHO XXVBOTHO OCUTypane 1 JOMYHCKO OCUrypare y3 OCUrypare XnBota); u
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3.

3.16.

3.17.

3.18.

3.18.1.

(a)

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

- Mack-oBum Mogenom oLeHe pesepBe 3a HacTane HenpuvjaBrbeHe WTeTe, rae ce Hajborba oueHa nobuja
Chain ladder meTogom, a mMaprMHa pusuka Ha OcCHoOBY npetnocTaBke Aa Ri u R umajy norHopmanHy
pacrnogeny y uHTepsany nosepewa He mawem o 40% 3a R. lNpumerbyje ce 3a BpcTe ocuryparba:
ocurypawa 3a nocriegvue Hesroge, A0OpPOBOIbHO 3[4pPaBCTBEHO OCUTypawe, OCUrypawe MOTOPHMX
BO3WNa, ocurypare MMOBMHE O/ Noxapa, ocTana ocurypasa MMOBUHE, OCUIypara 04 O4rOBOPHOCTU 04
ynoTpebe MOTOPHUX BO3WNa, OcUrypare of orLiTe 0AroBOPHOCTU 1 Ocurypare nomohu Ha nyTy. MNonasHu
WHTEpBanu noBepera Cy WHTepBanu MoBepeHa Ca Kojuma je 3aBplueHa npeTxogHa roguvHa. Tokom
obpayyHa BplKM ce nopehewe ca UCKYCTBOM, W y 3aBUCHOCTU Of, pesyntata Ce KOpuryjy noyeTHu
nHTepBanu nosepema. [ocne obpayyHa BpLIN Ce TeCT afeKBaTHOCTU pe3epBucaHuX LuTeTa 3a BpCTe
ocurypama rge ce y crnyyajy geduumuta Ha nojeauHoj BpCTU, Kopuryje nHTepsan noBepeHa Ha HUBO Koju
he 3apoBorbuth JIAT TecCT.

3a xMBOTHa ocurypara 3a Koja ce obpadyHaBa MaTeMaTuyka pe3epsa He BpLUM Ce pe3epBauyja 3a HacTane
HenpuvjaerbeHe WwTeTe.

PesepBucata 3a HeucTekne pusmnke

Ob6pauyH pe3epBu 3a HEUCTEKIE PU3MKE BPLUK Ce Y cknady ca MpaBuniHUKOM O HauvHy yTBphuMBara nsHoca
TEXHUYKMX pE3epBU 3a HeucTekre pusmke koje je KomnaHuja poHena y cknagy ca OAnykoM O TeXHUYKUM
pe3epBama HapoaHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 n 36/2017).

MpaBunHukom je npeasuheHo ga KomnaHuja obpasyje pesepBe 3a HeucCTekne pusvke ako yTBpAM Aa je
OYeKkMBaHM M3HOC LUTeTa U TPOLLKOBA Y Hape4HOM nepuoay no yrosopvma u3 Tekyher nepmoga BuLLmn og nsHoca
obpavyHaTe MpeHOCHe MpeMuje Ha HWBOY BPCTE ocurypama. MNpumerseHa je opmyna roe ce pesepsa 3a
HeucTekne pusnke padyHa Kkao Npov3Bod NPeHOCHE Npemuje ca AenoM OYeKMBaHOT KOMBUMHOBAHOT paLuja koju
npenasn 100%.

HdonpuHoc 3a npeBeHTUBY

JonpuHoc npeBeHTVBE NpeAcTaBrba M3ABojeHa cpeacTBa KomnaHuje HamereHa ynarawnMa y NpeBeHTUBHY
3awWwTnTy, KojuMa ce npepynpefyje ocTBapewe OCUrypaHor criydaja Ha OCWUrypaHoj MMOBWUHM W nvuuma v
CMamyjy nocrneguue wTeTHWX Aorahaja, a koja ce Ha OCHOBY kpuTepujyma yTtBpheHux [paBunHUKOM O
npeBeHTMBM HAMeHCKN ycmepaBajy oapeheHum ocurypaHnumma Komnanuje. MisgBojeHa cpeacTea npeBeHTUBe
ce Npu13Hajy y OKBMPY MNacvBHUX BPEMEHCKUX pasrpaHnyersa Kao pacxof nepvoga y koM cy usgsojeHa.

Mpuxoaun

Mpuxoam obyxsaTajy npuxoae of yobuyajeHnx aktueHocTn KomnaHuje (nocnoBHe n ouHaHcujcke npuxoge) u
pobuTtke. YobunyajeHe 0AHOCHO peaoBHe akTMBHOCTM KoMnaHwmje cy cBe akTMBHOCTYM Koje KomnaHuja npeay3vnva
y AenOoKpyry CBOr pafa, kKao M akTUBHOCTU KOje Cy ca HMMa NnoBe3aHe M Koje noapkaeajy Taj pag v of wera
npousmnase unv umajy nponpaTHu Kapakrep.

Mpuxoge KomnaHuje 4mHe MNOCMoBHU ((hYHKLMOHAMHM) NpUxoau, MPUXOAU OO WHBECTUUMOHE aKTUBHOCTH,
hMHaHCUCKI NPUXOaM, NPUXOAM MO OCHOBY YcknahuBara BpegHOCTU MMOBUHE U OCTanu Npuxoau.

MocnoBHuM ((hpyHKLUMOHaANHW) Nnpuxoaun

Y okBupy nocnoBHux npuxoga KomnaHuja eBMaeHTUpa Npuxoae 13 AenaTHOCTV ocurypama, O4HOCHO nNpuxoae
Mo OCHOBY MpeMuje ocurypara 1 caocurypama ymareHe 3a UsHoc npemuje npeHeTe y peocurypame, npuxoae
HernocpeAHO NoBe3aHe ca MoCoBMMa Ocurypaka 1 octase nocroBHe Npuxoae.

Mpuxodu 00 npemuje ocusypaH-a u caocuaypama

Mpuxoge o npemuvje ocurypawa U caocurypakwa npefctaBrbajy M3HOCKU hbakTypucaHe npemuje (gocnene
npemuje Koa OCurypaka XuBOTa) KOjy ocurypaHuk/yroBapad ocurypawa nnaha ocurypaBady Ha OCHOBY
yroBopa O oOcurypawy, OOHOCHO Caocurypawy, ymarweHe 3a W3HOC Mpemuje Koju npunaga HapegHoM
obpadyHckom nepuofy (MpeHocHa npemuja). BucuHa npemuje yTBpheHa je Tapudgom npemuje npema BpCTU
ocurypamwa. TapudHy nonuTuky yceojuo je N3epLuHm onbop Komnanuje.
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3. NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJIUTUKA (HactaBak)
Mpemwja ce cactoju o pyHKUMOHaNHe Npemuje 1 pexxujckor goaaTka. PyHKLMOHANHY NPeMUjy YMHe TEXHUYKA
npemuja (3a cBa ocurypama) 1 JONPUHOC 3a NPEBEHTUBY. Pexujcku goaaTtak Kopuctu ce 3a nokpuhe Tpolukosa
cnpoeohewa ocurypawa. HauvmH pacnogene npemuje ocurypawa Mno BpCTama XUBOTHUX WU HEXUBOTHUX
ocurypama yTBphyje ce MHTepHUM akToM koju goHocu N3BpLiHm og6op KomnaHuje.

(6) lpemuja npeHema y peocuzaypate

Pacxogn no ocHoBy npemwuja peocurypamwa npeacraBrbajy pacxode peocurypaka pusnka kog [pywitea 3a
peocurypamne "[lyHaB-Pe" a.n.0. beorpapg ca kojum KomnaHuja nma 3akrby4eHe yroBope o peocurypaty.

(8) Ocmanu nocrnoeHu npuxoou

OcTanu nocnoBHW Npuxoamn ogHoce ce Ha NpMxod No OCHOBY Npojaje 3eneHe kapTe Koju ApYLITBO OcTBapyje
y Be3u ca nonmcama o6aBe3HOr ocurypara ayTooaroBOPHOCTU M MPUXOAE o4 yCnyxHe obpaje wTeTa.

3.18.2.Mpuxoau oa UHBeCTUpama cpeacraBsa ocurypamwa
Y npuxoge oA MHBeCTMpaka CpeAcTaBa ocurypara cnagajy: Npuxoamn of 3aBUCHUX U NPUOPYXKEHNX NPaBHUX
nvua, Npuxoam oA ynarawa y HenoKpeTHOCTW, NMPMXoAM 04 KamaTta 1 NO3UTUBHMX KyPCHUX pasnnka no OCHOBY
WHBECTUpawa, NPUXoau o4 ycknahuBarwa BpeaHOCTU (DMHAHCUjCKUX CpeAcTaBa Koja ce uckasyjy no dep
BpedHoCTH, 4obuum oa npodaje xapTuja og BPeAHOCTW, U OCTanu NPUXOAmn Of MHBECTULMOHE aKTUBHOCTW.
3.18.3. ®DnHaHcujcku npuxoaun
®rHaHcKjcke Npuxode YvMHe NpMXoan Of kamaTa, KYpCHMX pasfnvka, MPUXoAau Mo OCHOBY edekaTa BanyTHe
knaysyne, n octanu UHAHCK]CKU MPUXOAM, OCUM (DUHAHCWJCKMX NpYXoAa Of MHBECTMpawa cpeacTasa
ocurypama.
3.18.4.Mpuxoaun no ocHoBy ycknahjuBawa BpegHOCTM UMOBUHE
Mpuxogn no ocHoBy YycknafuBakwa BpedHOCTM MMOBMHe obyxBaTajy Mo3uTuBHe edekTe npomeHe dep
BPEAHOCTN HemaTepujanHux yrnarawa, HeKpeTHWHa, onpeMe W 3anvMxa — A0 BUCUMHE MPETXOAHO MCKa3aHWX
pacxofa 3a Ta cpefcTBa Mo OCHOBY BPeAHOCHOr ycknahusaha, kao n Apyrux yKkuaarwa UcnpaBkv BPeQHOCTM
Mo OCHOBY BpedHOCHOT ycknahmearba y cknagy ca penesaHTHuM MPC 1 MHTepHOM perynaTveom.
3.18.5.0cTtanu npuxoau
Y oKBMpY OCTanux nNpvxoAa, nckasyjy ce 4obvum no oCcHOBYy Npofaje HEKPETHUHA, OnpemMe U HemaTtepujanHnx
ynarara, 4obvum of npogaje octataka ocurypaHunx owteheHmx cteapu, HannaheHa oTnucaHa noTpaxusama,
BULLKOBUMPMXOAM Of CMakera obaBesa, nMpuxoau Of ykuaara [OYropovHuMX pesepBucara M ocTanu
HenomMeHy TV NpUXoaun.
3.19. Pacxogu
Pacxoamn obyxBaTajy TPOLLKOBE KOju MPOUCTUYY 13 yobudajeHnx aktmsHoctn KomnaHuje n rybutke.
Ha payyHuma pacxopa obyxsaTtajy ce MOCIIOBHM pPacxXOAM, pacxogum Mo OCHOBY MHBECTWpawa cpefcrasa
ocurypatra, hMHaHCHJCKU pacxoam 1 ocTanu pacxoau, koju obyxeaTtajy n pacxode no ocHoBy obesspefera
cpeacTasa.

3.19.1.MocnoBHM (hyHKUMOHaNHU) pacxoaun

Y oKkBMpY NOCIOBHUX pacxoaa KomnaHuja eBugeHTMpa pacxofe 3a AyropoyHa pesepeucatsa U oyHKUMoHanHe
JONpuHOCe, pacxode HakHazda LWTeTa U YroBOPEeHUX U3Hoca 1 Apyre yHKUMOHANHe pacxoae.
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(a)

NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX NMOJIMTUKA (HactaBak)
Pacxodu 3a dyzopoyHa pe3epeucaH-a U (hyHKYUOHas/IHe AonpuHoce

Pacxopne 3a gyropoyHa pesepsucara 1 hyHKLMOoHanHe AoNpuHoce YnHe MatemaTtuyka pesepsa, AONPUHOC 3a
npeBeHTMBY, AONPUHOC 3a oabpaHy oA rpaaa, gonpuHoc MapaHTHOM doHAay, HakHaga Penybnuukom doHay 3a
30paBCTBEHO OCUrypame, pesepBucara 3a u3paBHawe pusnka, U ocTana pesepsBucara U PyHKUMOHarmHI
OOnprHOCH.

Mamemamuuka peszepea

MaTemaTuyka pesepBa je TexHWYKa pe3epBa ApYyLITBa 3a OCUIypawe HamerweHa umamupusaky 6yayhux
obaBe3a MO OCHOBY XMBOTHOr ocurypawa. ObpadvyHaBa ce MojeAuHa4yHO 3a CBaku YroBOp O XMBOTHOM
ocurypamy, No NPOCMNeKTUBHOj METOAM 3a CBa OCUIypaha XMBOTa, Kao pasnuka cagalluwe BpeaHocTn 6yayhmx
obasesa ocurypasada yTBpheHux yroBopoM 1 cagalunwe BpegHocTn 6yayhmx obaeesa yroeapaya ocurypamsa.

CacTaBHV fieo MaTemaTiuke pesepse Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHafe (ocurypaHe cyme) yropapainma, ocurypaHmLmmMa u KopucHuumnma
ocurypara, ykrby4yjyhu n rapaHtoBaHy OoTKynHy Bpe4HOCT;

- pesepBe 3a yyewhe y gobut 3a cBa ocurypara kojuma je npunucaHa gobut Ha ocHoBy Opnyke
CkynwTnHe KomnaHuje;

- pe3sepse byayhux TpoLukoBa 3a CBa ocuryparsa Koj Kojux je mpectana obasesa nnahara npemuje; u

- NpeHoCHa npemuja.

MaTemaTuuka pe3sepBa ce nckasyje nocebHo 3a csaky BanyTty. ObpayyH MaTtemaTuyke pesepBe AedurHncaH je
y TexHuu4kMM OCHOBaMa XMBOTHMX ocurypata Komnauuje, roe je npegsuheHa nprvMeHa MNpOCNEKTUBHUX
meTopa: 6pyTo - Ziellmer meToge n HeTO nMpocnekTuBHe. TexHUYKMM ocHoBama npensufeHo je oa ce ko
peayKoBaHMWX (KanutanuampaHux) ocurypatra, ocurypara yroBOpeHuUx ca jeAHoKpaTHUM nnahakwem npemuje un
PV3NKO OCUrypara UCKIbYYMBO NpUMEkYje HEeTO NpocnekTnBHa MeToda. Takohe, pesepsa 4o6UTU u pesepBa
Oyayhux TpolukoBa ce obpayyHaBa HeTO MpPoCnekTMBHOM MeTodoM. KomnaHuja Bplum pesepsauvjy 6yayhux
TPOLLKOBA 3a YroBope KOA Kojux je npecTtana garba ob6asesa nnahawa npemuje (ocurypamwa ca yroBOpeHOM
jeQHoKpaTHOM NpemujoMm, kanuTanuavpaHa ocurypama).

3a obpavyH cmarera MaTeMaTU4Ke pesepBe (KO4 aKTMBHUX YroBopa 3a OCurypakwe 3a Criyyaj CMpTu U
OOXMBIbEHA) 32 HEAMOPTU30BaHE CTBapHE TPOLLKOBE MPOBU3MjE 3aKiby4yersa yroBopa KopucTu ce 6pyTo -
Ziellmer meToda, npu 4yemy cTona uunMmepusaumje He moxe 6utn Beha of 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - ctaTucTnyke ocHoBe obpadvyHa maTtemaTnyke pesepse (kamaTHa ctona un Tabnuue BepoBaTHoONha)
jeaHake cy kamaTHoj ctonu 1 Tabnuuama BepoBaTHoha n3 TapudHor cuctema Komnanuje.

O6payyH maTteMaTuyke pe3epBe yKibyyyje u MOryhHOCT HEMOBOSbHUX OACTYNaka peneBaHTHMX hakTopa Koju
ce kopucTe npu yTBphrBary pesepse. HenoBoreHa oagcTynawa yTephyjy ce npyumeHoM oaroBapajyhmx TectoBa
(JTAT) 3a npoBepy agekBaTHOCTM obpadyHaTe MaTeMaTuyke pe3epBe M y TOM Chyyajy BplM ce gopaTtHa
pesepBauuja y3 06pasnoxere oBnawheHor aktyapa.

MaTtemaTtuuka pesepBa ce obpadyHaBa W uckasyje nNocebGHO 3a wMHAMBMAOyanHa W rpynHa ocurypamba.
MaTtemaTuyka pesepBa 3a rpynHa ocurypaka Mopa OuTu NOKpMBEHA M3BOpMMA cpeactaBa U CpeacTBMMa
MaTemMaTMyke pes3epBe Camo TOr rpymnHOr Ocurypawa, ykibydyjyhu cBa rapaHToBaHa npasa yroBapaua,
OoCuUrypaHuka 1 KopucHuka ocurypama. Cpefcrea matematmyke pesepse hopMmpajy e Ha HauMH KOjuU Y CBaKOM
MOMeHTY 0be36ehyje ncnywasane cBux obaBesa U3 yroBopa o ocurypawy 1 Behe cy o OTKYMHUX BpeOHOCTU.

LonpuHoc 3a npeseHmusy
[onpuHoc 3a npeBeHTUBY ce o6paquaBa Y NPOLEHTY U 3a BPCTEe OocuUrypawa y Cknagy ca UHTEPHUM aKTOM

koju goHocu WN3epwHM oabop KomnaHuje, a kojum ce yTBphyje HauvMH pacnogene npemuvje ocurypaka no
BpPCTama >XMBOTHUX W HEXUBOTHUX OCUIypaksa.

HonpuHoc 3a 00bpaHy 00 epada

Komnanuja obpadvyHaBa n MyuHucTapcTBy NorbonpvBpene 1 3awTuTe XMBOTHE cpeanHe nnaha AonpuHoc 3a
oabpaHy of rpaga Ha ocHoBY 4YnaHa 15. 3akoHa o og6panu of rpaaa ("Cnyxbenun rmacHuk PC", 6p. 54/2015).
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3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
HonpuHoc NapaHmHom ¢poHOy

JonpuHoc MNapaHTHOM doHay ce usaeaja Ha ocHoBy Oanyke Yapyxewa ocurypasada Cpbuje o yTephuBatry
BMCMHE [JOnpuHOca opraHusaumja 3a ocurypamwe 3a obpasoBamwe cpefcrtaBa u kopuwhewy cpeacTtasa
apaHTHOr oHaa. MNMomeHyTOoM oanykom je aeduHMcaH M3HOC AONPUHOCa MO MOTOPHOM BO3uny oapeheHe
KaTeropuje, a JONPUHOC Ce u3aBaja cpa3MepHo Gpojy ocurypaHunx Bosuna.

HakHada Penybnu4kom ¢hoHAy 3a 30pagcmeeHo ocueypare

HakHapa Peny6bnuukom choHay 3a 3gpaBCTBEHO ocurypamnse ce nnaha y usHocy og 5% Ha nsHoc 6pyTto npemuje
ocurypaka of ayTooAroBOPHOCTW Ha MMe WwTeTa ocurypasajyhnx gpywTasa npema oBoM ¢hoHay, Tako Aa
doHA He MOXe fa UCcTu4e JodaTHe perpecHe 3axTeBe npeMa ApyLITBY 3a ocurypare.

Pacxodu 3a pesepsucar-a 3a u3pasHar-€ pusuka

PesepBe 3a u3paBHare pusunka ce u3gsajajy y cknagy ca OanykoM O TeXHWUYKMM pesepBama ("Crnyx6eHu
rnacHuk PC", 6p. 42/2015 n 36/2017) n peneBaHTHMM akToMm nocroBHe nonutuke KomnaHuje. Komnanuja
pesepBe 3a U3paBHak-e pu3nka obpasyje 3a BpPCTy ocurypara kpeaura.

(6) Pacxodu HakHade wmema u y2080peHUX U3HOCa ocu2ypatba

Pacxoau HakHae WwTeTa U yroBOPEHNX M3HOCa OcuUrypara NpeacTaBrbajy pacxofe 3a Ucnnaty HakHaaa LwreTa
M OCUrypaHux cymMa U Apyrux yroBOpeHuUx M3Hoca Koju ce ucnnahnyjy ocurypaHuumMma, O4HOCHO KOPUCHULIMMA
ocurypama.

3.19.2. TpowkoBu cnpoBofjewa ocurypara

TpolukoBu cnpoBohera ocurypawa o0byxeaTajy pacxoge 3a o6aBrbare nocnosa ocurypamwa ymje nokpmhe ce
BPLWM M3 pEeXMjcKOr gopartka. TpowkoBu cnpoBofewa ocuryparwa obyxBaTajy TPOLUKOBE amMopTusauuje
HemaTepujanHux ynaraka, HEKpeTH1Ha 1 onpemMe, TPOLLKOBE pesepBucara 3a Cycke Cropose 1 3a ucnnaty
HakHaga u gpyrux 6eHedwuumja 3anocneHnma, TPOLLUKOBE maTtepwjana, ropuvBa W eHepruje, Npon3BOAHUX
ycnyra, pekrname u nponaraHae, penpeseHTauuje, nopese 1 JONPYHOCE He3aBUCHE of pe3yrnTaTa, TPOLUKOBE
HEenpou3BoAHMX YCryra, HemaTepujanHe TPOLLKOBE Kao M TPOLIKOBE 3apaja, HakHagja 3apaja u apyre
TpowkoBe obaBrbara NocnoBa ocurypara.

TpoLukoBu cnpoBofera ocurypama y pmHaHcHjckuM n3seLuTajuma obyxeaTajy TPOLLKOBe npubase, TPOLIKOBE
ynpaBe, ocTane TpOLWKOBE CnpoBohewa ocurypawa, YMakheHO 3a MpoBu3uje Of peocurypamsa.
OnpeperbmBane TPOLLKOBaA CnpoBohjera ocurypara je y HenocpegHoj Be3n ca pacnopenoM TPOLUKOBA Ha
dyHKUMOHanHe aHanutuke aeduHncade Ognykom o KOHTHOM OKBMPY M cagpXuHu padyHa y KOHTHOM OKBUpY
3a gpyLwTBa 3a ocurypake, OQHOCHO Ha TPOLUKOBE ynpase, TPOoLKoBe npubase ocurypara, 3aTM TPOLLKOBE
nssuhaja, NpoLieHe, NUKBMAALMjE U UchnaTe LWTeTa, Kao U Ha TPOLLKOBE MO OCHOBY MHBECTULIMOHE aKTUBHOCTM.

TpolukoBu npubase yKrby4yjy TPOLLKOBE HacTane y Be3u ca 3aKibyYMBareM HOBMX YroBopa O ocurypawy u
o6HoBM nocTojehmx yroBopa. KomnaHuja BpluM pasrpaHuyere TpoLUKoBa NpubaBe ocurypawa y cpasmepwu
y4yelwwha npeHocHe nNpemMuje ocurypama, 6e3 NpMMIbeHMX caocurypama, y yKynHoj 6pyTo npemuju ocurypama,
nojeAnHaYyHo No CBUM BpcTama ocurypara u3 unaHa 8. n 9. 3akoHa o ocurypamy, koje Komnanuja obaerba y
ckragy ca gobujeHom gossonom HapogHe 6aHke Cpbuje.

3.19.3.Pacxoau no ocHOBY MHBeCTUpaka cpeacraBa
Y pacxoge NO OCHOBY WMHBECTWpaka cpefacTaBa ocurypawa crnagajy: pacxogu no ocHoBy o6e3Bpehena
WHBECTULMOHNX HEKPETHMHA, pacxoam of ycknahveara BpeaHOCTU (hMHAHCUjCKNX CPeACcTaBa Koja ce uckasyjy
no cbep BpeaHOCTU, ryGuum npy NpoAaju xapTuja Of BPEOHOCTM 1 OCTanM pacxoam no OCHOBY MHBECTULIMOHE
aKTUBHOCTMU.

3.19.4. ®uHaHcujcku pacxoamn
duHaHcHjcke pacxoge YMHEe pacxofu Mo OCHOBY KamaTa, KYPCHUX pasnuvka, HeraTuBHW edeKkTu Nno OCHOBY

BanyTHe Knaysyne n octanun (bI/IHaHCI/IjCKM pacxoaun, ocnm (bVIHaHCVIjCKI/IX pacxonda no OCHOBY MHBECTUpaha
cpeacrtaBa ocurypama.
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3.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

3.19.5.Pacxoau no ocHoBy o6e3Bpeljesa MUMOBUHE

Y okBuMpy pacxoga Mo ocHoBy obe3Bpehewa MMOBUMHE, UCKa3yjy Ce HeratuBHU edeKkTUn BpeaHOCHMX
ycknahyBarwa HemaTepujanHux ynarakwa, HeKpeTH1UHa 1 onpeme, OyropoyvHnX Y KPaTKOPOYHUX (PUHaHCUJCKMX
nnacMaHa (genoHoBaka v ynarawa), 3anunxa, xaptuja of Bpe4HOCTU U NOTPaxnBara.

3.19.6.0cTanu pacxoau

3.20.

3.21.

(a

(6)

OcTtane pacxoge 4vHe rybuum no OCHOBY pacxofoBaka W Mnpofaje onpemMe W HemaTepwjanHux ynarawa,
rybuum no ocHOBY Npoaaje HeKpeTHUHa, rybuum o npoaaje MaTepujana, MaiKOoBU, CYACKU TPOLLIKOBU U OCTanu
HENOMEHYTW pacxoau.

MpepayyHaBake cTpaHUX cpeacTaBa nnahakwa U KypcHe pasnuke

Cpeactea n obaBese vcka3aHe OpWUIMHaMHO y CTpaHOj BanmyT Ha daH bunaHca cTawa, npepadyHaTu cy y
yHKLMOHaNHy BanyTy No 3BaHWYHOM cpefwem Kypcy HapogHe 6aHke Cpbuje koju je Baxkvo Ha Taj AaH
(Hanomena 51). CpeactBa u obaBe3e ca YroBOpeHOM BanyTHOM Kray3yrioMm fpepadyHate Cy Ha AaH
cacTasrbara bunaHca npema yrosopeHoMm Kypcy.

lMocnoBHe npomeHe HacTamne y CTpaHoj BanyTu, Cy npepadyHate y (DyHKUMOHanHy BanyTy Mo 3BaHWYHOM
CpeaH-eM KypCy KOju je BaXXMo Ha AaH NOCIOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pe3yntaT npepadvyHaBaha, KHIKEHE Cy Y KOPUCT (OUHAHCKjCKMX Npuxoda unm
Ha TepeT PUHAHCKjCKMX pacxoaa.

BeHneduumje 3a 3anocneHe
JonpuHocu 3a obage3HO couyujasiHoO ocuaypame

Y cknagy ca nponucuma Koju ce npumewyjy y Penybnumum Cpbujn, KomnaHuja je y obaBe3an ga nnaha
JonpuHoce ApxaBHUM hoHOOBMMA Kojuma ce o6e3behyje coumjanHa curypHocT 3anocneHux. OBe obaBese
YKIbYuyjy AONPUHOCE 3a 3amnocneHe Ha TepeT nocnoaasLa, y us3HocMMa o6padyHaTM no ctonamMa nponncaHnm
peneBaHTHUM 3aKOHCKMM nponucuma.

KomnaHuja je, Takohe, obaBe3Ha ga og OpyTo nmaTta 3anocneHux obycTaBu OONPUHOCE M fa UX, Y UMe
3anocrneHux, ynnatm tmum (t)OH,ElOBI/IMa.

D,OI'IpI/IHOCI/I Ha TepeT nocnoaasua U OONpPpUHOCK Ha TepeT 3arnocneHor ce KbXe Ha TepeT pacxoda nepuoaa
Ha KOjVI Cce ogHoce.

O6aee3e o ocHoO8y omrpeMHUHa NPUIUKOM odslacka y NneH3ujy u jybunapHux Hazpada

Y cknagy ca lNojeanHayHMM KONeKTUBHUM yroBopoM, KomnaHuja je y ob6aBesu ga ucnnatv oTnpeMHUHE npu
oanacky y neHsujy y BUCMHM Tpu npoceyHe 3apage y Penybnuvum Cpbuju npema nocnegwem o6jaBrbeHOM
nopaTky penybnunykor opraHa HaannexHor 3a NoCroBe CTaTUCTUKE, UMW TPU MEeCeYHe 3apae Kojy je 3anocneHu
0CTBapmo 3a MeceL, Koju NpeTXoan MeceLy Y KoM ce ucnnahyje oTnpeMHnHa, OAHOCHO Yy BUCWHU TPU NPOCeYHe
3apapge ucnnahere y KomnaHuju 3a mecel, Koju NpeTxoAam Meceuy y KoM ce ucnnahyje oTnpeMHuHa, ako je 1o
3a 3anocneHor NoBorLHMjE.

Mopen Tora, Komnanuja je y o6aBe3n aa ucnnatm u jybunapHe Harpage 3a 10, 20 un 30 roaMHa HenpekuaHor
pagay Komnanwuju. JybunapHa Harpaga ce yTephyje Ha OCHOBY M3HOCa NpocevHe MecevHe 3apaae KomnaHuje,
ocTBapeHe Y Mecely KOju NPeTXoAu Mecely vcnnaTe, U TOo Y pacnoHy o jedHe A0 Tpu 3apaje, 3aBUCHO 0f
Tpajaka HeMpeKknaHor paga kog nocnoaasua.

KomnaHuja je camocTtanHo obpadyHana u uckasana gyropoyHe o6aeese no OCHOBY OTNPEMHMHA U jyOunapHux
Harpaga npyMMeHOM COMCTBEHOT akTyapckor obpavyHa y cknagy ca 3axtesuma MPC 19 "Mpumarsa 3anocneHmx”
(HanomeHa 34.4) .

OTnpemMHMHe No OCHOBY CMOPa3yMHOr packuaa pagHor oAHOCa eBUAEHTUMPaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe roguHe.
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3.22.

3.22.1.

3.22.2.

3.22.3.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTtaBak)

AKTyapcku 4o6MUM UK ryBrLmM NPOUCTEKIN U3 UCKYCTBEHMX KOPEKLUja U MPOMEHa Y akTyapCcKUM O4YeKrBariMa
[YyropoyHux o6aBesa no OCHOBY OTNPEMHUHA NPU3Hajy ce Y KOPUCT UMK Ha TepeT ocTaror pesynTta y nepuoay
kafa HacTaHy.

Mope3un n gonpuHocu
Mopecku pacxon nepuopa

Mopes Ha nobuTak ce obpadvyHaBa 1 nnaha y cknagy ca ogpeabdama 3akoHa 0 nopesy Ha oOUT NpaBHKX Nnuua
(y barbem TekcTy "3akoH") 1 peneBaHTHUM NOA3aKOHCKUM akTuma.

Tekyhu nopes Ha gobuTak NnpeacTaBrba U3HOC KOju ce obpadvyHaBa NpUMMEHOM MponucaHe nopecke crone o
15% (31. neuembap 2019. roauHe: 15%) Ha NOpecKy OCHOBMLY MCKa3aHy y nopeckoM GunaHcy, Koja ce Moxe
yMawuTU 33 NPETXOOHO peann3oBaHe nopecke rybutke, oK ce Ha Kpajy yTBphieHa nopecka obaBesa moxe
ymawnTn 3a yTBpheHe nopecke kpeaute. OCHOBUUY 3a OMoOpe3vBake YMHU ornopesuBu obuTak, Koju ce
yTBphyje ycknahmBawem pesyntaTa (gobutka unm rybutka) us nojeguHadHor 6unaHca ycnexa, a Ha HauvH
yTBphEeH oBMM 3aKOHOM.

3akoH o0 nope3sy Ha gobutak Peny6nuke Cpbuje He npeasuha ga ce nopecku rydbuum ns tekyher nepuoga mory
KOPWUCTUTW Kao OCcHoBa 3a nospahaj nopesa nnaheHor y npeTxogHnm nepuogmma. Mehytum, ryduum ns tekyher
nepvoga WUcKasaHW y nopeckoMm 6GumnaHcy Mory ce KOpUCTUTM 3a yMakweh-e Mopecke ocHoeuue Oyayhux
obpadyHckux nepvoaa, anv He Ayxe oA neT roguHa. Mopecku rybuum Hactanu npe 1. jaHyapa 2010. roguHe
MOry ce NpeHocUTH Ha padvyH byayhux gobuTtaka y nepuogy He OyXeMm of AeceT roavHa.

Mopeckun BGunaHc ce npefaje HajkacHuje y poky of 180 gaHa of oaHa ucTeka nepuoga 3a Koju ce ytephyje
nopecka obase3a. KomnaHuja TOKOM rogvHe nopes Ha gobutak nnaha y Buay MeceqHWx akoHTauuja, uujy
BMCUWHY yTBpHhyje Ha OCHOBY Mopecke npujase 3a NPETXOOHY roauHy.

OpnoxeHa nopecka cpeacTBa U obaBsese

OpnoxeHun nopes Ha gobuTtak ce obpadyHaBa kopulwhereM MeToae yTBphvBarwa obaBes3a npema GunaHcy
CTatba, 3a NPMBPEMEHE pasfnuKe npousalune U3 pasnvke usmehy nopecke ocHoBe NoTpaxvBaka U ob6aBesa u
HUXOBE KHUrOBOACTBEHE BpeaHocTu. OanoxeHa nopecka cpeacTea u obaBese ce oGpadyHaBajy No Nopeckoj
CTOMM Yuja ce NpuMeHa o4ekyje y nepuody kaga he ce cpeacTBo peanvsoBaTil, OQHOCHO obaBesa UsMUPUTK.

OpnoxeHe nopecke obaBe3e ce Mpu3Hajy 3a CBe OnopesvBe npuBpemMeHe pasnuke. OgnoxeHa nopecka
CpeAcTBa ce NpusHajy 3a cBe oabWTHE NpUBpPEMEeHe pasnuke U nopecke rybuTke u kpeauTte, KOju ce Mory
nNpeHoCcuTN y HapefHe duckanHe nepuoae, Ao cteneHa Ao kojer he BepoBaTHO NOCTOjaTh onope3nsn Jobutak
of Kojer ce oarnoXeHa nopecka cpeacTsa MOry MCKOPUCTUTM.

OnnoXxeHN nopes ce KiWKM Ha TEPET MNu y KopucT GunaHca ycrnexa (Kao OaSIOKEHU MOPECKU pacXof uiu
npuxop nepuoga), ocUM Kaaa ce 0O4HOCU Ha CTaBKe Koje Ce KhbWhKe AUPEKTHO Y KOPUCT UK Ha TepeT kanuTana,
My TOM Crny4ajy oanoxeHu nopea tTakohe ce pacnopefyje y okBupy kanutana.

Mope3un n fonpuHOCK KOjU He 3aBuUCe oA pe3ynTaTa

Mopean M OonpuHOCK KOjU He 3aBuce Of pesynTaTta yKibydyjy nope3 Ha WMOBMHY, AOMPWHOCE Ha TepeT

nocnojasLla no OCHOBY NpuMaka 3anociieHnx, Kao U gpyre nopese n JONpuHOCe y CKnaay ca peny6anK|/|M n
OMWTUHCKAM nponuncunma.
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4, nPUXxoau oa NPEMUJA OCUTYPAHA U CAOCUTYPABA

Y xuroapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
O6payyHaTa npemMuja ocurypasa u cocurypasba:
)KueomHa ocuzaypama
[Mpemuja ocurypara 2.868.647 2.612.864
Mpemuja caocurypara 119.339 25.636
2.987.986 2.638.500
Hexxueomna ocuzypam-a
Mpemuja ocurypara 26.281.803 25.279.905
Mpemuja caocurypara 407.237 493.011
26.689.040 25.772.916
BpyTo npemuje ocurypawa u caocurypama 29.677.026 28.411.416
Mpemuja npeHeTa y caocurypame - nacuBHa:
XKusoTHa ocurypama (5.710) (1.001)
HexunBoTHa ocurypamna (1.143.982) (1.066.699)
(1.149.692) (1.067.700)
Mpemuja npeHeTa y peocurypame - (HanomeHa 45):
>KuoTHa ocurypama (9.831) (6.300)
HexwvBoTHa ocurypana (1.950.421) (1.615.702)
(1.960.252) (1.622.002)
Pe3epBe 3a npeHocHe npemuje - (HanomeHa 37):
)KusommHa ocueypar-a
MpeHocHa npemMuja ocurypara (26.302) (211.741)
[peHoCcHa npemuja U3 NPUMILEHNX caocurypama 8.159 (8.159)
(18.143) (219.900)
HexxusomHa ocueaypara
[MpeHocHa npemuja ocurypatsa (695.885) (600.314)
[MpeHocHa npemuja u3 NpUMIbEHNX caocurypara (5.521) (160.588)
(701.406) (760.902)
(719.549) (980.802)
Pe3epBe 3a HeucTekne pusuke - (HanomeHa 38) (84.146) (60.638)
YKynHo 25.763.387 24.680.274

Tokom 2020. roamHe AoLwno je Ao nopacta 6pyTo npemuje ocurypaka n caocurypawa 3a 4,45% y ogHocy Ha
NPeTXOAHY rOAMHY, NPy Yemy je 6pyTo NpemMuja HEXMBOTHUX OCUrypana 1 caoocuryparsa nosehana sa 3,55%,
Hajsehum genom ycnep nosehawa 6pyTo npemMuje No OCHOBY OCUrypaka MMOBMHE, @ BpyTO NpemMuja XMBOTHUX
ocurypana 3a 13,25% ycnep nosehawa OpyTO Npemuje No OCHOBY PU3UKO ocuryparsa >xusota. CTpykTypa
npemuje No BpcTama ocurypana npvkasaHa je y Hanomenu 47.3.

5. nPUXoaun oa NoCcnoBA HEMOCPEOHO NOBE3AHUX CA NOCJITIOBUMA OCUTYPABA

Y xurbapama anHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
MNpuxoamn oa npopate 3eneHe kapTe 167.604 352.541
Mpuxoamn of ycnyxxHe obpage v npoueHe wreTa 103 144
Mpuxoam o NpoBu3sMja yCryXHUX Ucnnara wreta 9.151 7.973
YKynHo 176.858 360.658
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6. OCTAIN NOCNOBHM NPUXoaun

Y xuroapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
Mprxoam no ocHoBy [OOUjeHNX TPOLUKOBA CyACKUX CMopoBa 76.892 79.041
Mpuxoam og 6oHyca 13 NocrnoBa caocurypamwa 164.574 195.984
OcTanu NnocrnoBHW NpUxoamn 81.998 10.292
YKynHo 323.464 285.317

7. PACXOOU 3A AYTOPOYHA PE3EPBUCAHA U ®YHKLIMOHATHE OONPUHOCE

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
Martematuyka pesepsa 454,139 316.201
[onpvHoc 3a npeBeHTUBY 305.797 303.740
HonpuHoc 3a ogbpaHy oa rpaga 88.162 76.718
HonpuHoc MNapaHTHOM doHay 216.281 223.628
Pesepsucamna 3a nspaBHame pusmka 11.037 12.861
PesepBucara 3a 60Hyce 1 nonycre 58.065 27.158
OcTanu pacxoau 3a yropoyHa pe3epBucarba u
PYHKUMOHaNHe gonpuHoce 583.034 613.165
YKynHo 1.716.515 1.573.471

KpeTatbe Ha pauyHMMa MaTeMaTuyke pesepse, pesepBucara 3a U3paBHake pu3mnka, kKao U pesepBucata 3a
BoHyce 1 nonycTte cy npykasaHu y HanomeHnn 34, a kpetarwe Ha payyHy NpeBeHTMBE NpukasaHa cy y Hanomenn
39.

Octanu pacxoam 3a AyropodHa pesepBucara U yHKUMOHaNHe gonpuHoce y usHocy of 583.034 xurbage
avHapa y 2020. rognHm (2019. roguHa: 613.165 xurbaga gvHapa) ogHoce ce Ha u3aBajawse 5% opf 6pyTo
npemuje ocurypama of ayTooAroBOpHOCTM 3a Penybnuykn cpoHA 3a 30paBCTBEHO ocurypawse, y ckrnagy ca
ynaHom 35. 3akoHa o obaBe3HoM ocurypawy y caobpahajy ("Cnyx6enu rnacHuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - oanyka YC).
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8. PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3HOCA

Y xuroapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.

JInkBugmpaHe wteTe 1 YroBOPEHN N3HOCK XKUBOTHUX OCUrypama 1.788.993 1.549.308
JIukBmnampaHe WwTeTe HEXNBOTHUX OCUrypara 9.447.336 9.142.545
JIvkBnampaHe wreTe - yaenu y lwutetama caocurypara - XMBoT 86.648 11.146
JIvkBnampaHe wreTe - yaenu y wutetama caocuryparba - HeXxvBeoT 104.879 120.886
JlukBnampaHe wTeTe - yaenu y witetama peocurypama v

peTpouecuja - 1.687
Pacxoaun ussuhaja, npoueHe, nuksugauuje n ucnnate

HakHaga LwTeTa 1 yroBOpeHMX n3Hoca 781.696 709.153

Ykynno: 12.209.552 11.534.725
Mpuxoam of yyewha caocurypama y HakHaau wreta (273.870) (231.641)
Mpuxoam of yyewha peocurypama un petpouecuja 'y

HaKkHagu TeTa HEXMBOTHUX OCUTypara (306.847) (210.135)
Mpuxoam of yyelwha peocuryparba u peTpouecuja y HakHaam

LUTeTa XMBOTHWUX OCUTypaHa (1.333) -

YkynHo: (582.050) (441.776)
YKynHo 11.627.502 11.092.949

CTpyKTypa nuksmanpaHux Lwteta no Bpctama ocurypara npukasaHa je y Hanomenu 47.3.

9. PE3EPBUCAHE LUTETE - NOBERAE

Y xurbagama guHapa
3a roavHy koja ce 3aBpluaBa
31. meuembpa

2020. 2019.
PesepBucaHe wteTe XMBOTHUX OCUryparsa, HETO NpoMeHa:
- HacTane HenpwvjaBrbeHe LWTeTe 23.321 77.985
- HacTane npujaBrbeHe WTeTe 16.005 11.789
39.326 89.774
Pe3epBucaHe LUTeTe HEXNBOTHMX OCUrypaksa, HETO NPOMeHa:
- HacTare HenpwjaBrbeHe LITETE (50.971) 1.034.330
- HacTane npujaBrbeHe WTETE 830.890 455.114
779.919 1.489.444
PesepBucaHre WTeTe caocurypama, peocurypara,
HeTO MpoMeHa:
- XuBoT 4.459 737
- HeXVMBOT 3.703 (486)
8.162 251
YKynHo 827.407 1.579.469

lMpomeHe Ha padyHMMa pe3epBuCaHKX LWTeTa y TOKy roAuHe cy npukasaHe y Hanomenu 47.3.
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10.

1.

12.

NPUXOaun No OCHOBY PErPECA U NMPOJAJE OCUTYPAHUX OLUTEREHUX CTBAPU

Mpuxoam no ocHoBy perpeca y 3emMrbu
Mpuxoan of perpeca y MHOCTPaHCTBY
lMpopaja ocurypaHux owteheHnx cteapu

YKynHo

CMAHEHE OCTAIMIMX TEXHUYKUX PE3EPBU — HETO

Cwmatbetbe MaTemMaTuuke pesepse
Cmatrbene pesepBe 3a DoHyce u nonycrte

YKynHo

Y xuroapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
515.510 455.726
21.594 21.876
112 1.352
537.216 478.954

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
34.349 27.280
11.710 29.501
46.059 56.781

KpeTare Ha padvyHuMa oCcTannx TeXHUYKNX pe3epBun Cy NnpuKkasaHa y HanomeHnun 34.

PACXOOU 3A BOHYCE N NONYCTE

Pacxoau no ocHoBy 6oHyca
Pacxogu no ocHoBy nonycta

YKynHo

Y xurbapama avHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2020. 2019.
488.630 509.635
1.435.148 1.228.445
1.923.778 1.738.080
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13.

14.

NPUXoaun No OCHOBY MHBECTUPAHA CPEACTABA

Y xurapgama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. meuembpa

2020. 2019.
Mpuxoamn of 3aBMCHWUX NpaBHuX nuua (HanomeHa 45) 240.584 245.966
Mpuxoam of 3aKynHWHA MHBECTULMOHNX HEKPETHUHA 78.829 82.432
Mpuxoam of ycknahmeaka Bpe4HOCTU MHBECTULIMOHMX
HekpeTHMHa (HanomeHa 24) 40.905 198.552
Mpuxoam on Npofaje HENOKPETHOCTM (Oe3nHBECTUPaH-a) - 7.348
Mpuxoam og kamata Ha genoante 136.564 121.835
Mpuxoam og kamaTa Ha ApXXaBHe XxapTuje o4 BpeaHOCTU 812.546 804.840
Mpuxoam opf ycknahusawa BpeAHOCTU (PMHAHCUjCKUX cpeacTasa
Koja ce unckasyjy no pep BpeaHoCTH Kpo3 bunaHc ycnexa 953 23.743
Hobuun op npoaaje xapTvja o4 BPeLHOCTH 4.450 38.587
[Mo3uTNBHE KypCHE pasnunke 1u3 akTUBHOCTU MHBECTUPaHa 2.149 12.631
OcTanu np1xoau No 0CHOBY UHBECTULIMOHE aKTUBHOCTM 189.279 17.005
YKynHo 1.506.259 1.552.939

Mpuxoam of 3aBMCHUX NpaBHUX nuua y n3Hocy of 240.584 xurbage avHapa y 2020. roguHu ogHoce ce Ha
npuxode O AOMBUAEHOE W TO O KOHTPOMMCaHWX MpaBHWMX nuvua: ,JyHaB” OpywTBO 3a ynpaBrbakbe
[o6poBorbHMM NeHsmjckum oHaom a.g. beorpag y nsHocy og 140.641 xurbagy avHapa un JlyHas Pe” a.g.o.
Beorpapg y nsHocy og 99.943 xurbage guHapa (HanomeHa 45).

Mpuxoam og kamata Ha geno3ute 6enexe nosehawe y 2020. roamHu 3a 12,09%, Aok cy npuxoam on, ApXKaBHUX
OY>XHUYKMX XapTuja og BpeaHocTu nosehaHe 3a 0,96% y ogHOCy Ha UCTW Nepuof NPETXOAHE roguHe.

OcTanu nprxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTM y n3Hocy oA 189.279 xurbana avHapa y 2020. rogmHu
b6enexe nosehake y3poKOBaHO Mpuxoguma no ocHoBy AumBuaeHae KomepuwjanHe GaHke a.n. beorpap y
usHocy oa 178.458 xurbapga avHapa.

PACXOOU NO OCHOBY MHBECTUPAHKA CPEAICTABA

Y xurbagama guHapa

3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.

Pacxogwm no ocHoBy o6e3Bpefiena MHBECTULMOHMX

HekpeTHWHa (HanomeHa 24) 277.512 26.363
Pacxoau no ocHoBy ycknahvBara Bpe4HOCTN (PUHAHCKCKMX

cpeacTaBa koja ce nckasyjy no doep BpeaHOCTM Kpo3

OunaHc ycnexa 77.125 20.429
HeraTnBHe kypcHe pasnvke U3 akTMBHOCTM UHBECTUPaH-a 2.017 25.779
YKynHo 356.654 72.571
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15.

15.1.

TPOLLKOBU CMMPOBOKHEHKA OCUTYPABA

TpowukoBu npubase (Hanomere 15.1. n 31.1)

TpowukoBu ynpaee (HanomeHa 15.2)

OcTanu TpoLLKOBM CrpoBofeHa ocurypama
(HanomeHa 15.3)

[poBusunja og peocurypama

YKynHo

TpowkoBu npuGase

MpoBunanja u apyre HakHage 3a ycnyre nocpefosama
M 3acTynara
YKynHo npoBu3sunje

TpolukoBu maTtepujana, ropvsa u eHepruje

HeTto 3apage

Mopes Ha 3apage

JonpvHocwu Ha 3apage

TpoLKoBM HakHaaa OU3NYKMM NULMMa Mo OCHOBY yroBopa

[HeBHULE 1 TPOLLKOBM Cry>X6eHux nyToBakwa

TpoLkoBM NpeBO3a pagHuka

OTnpemHuHe

JybunapHe Harpage

OcTanu nNM4HM pacxoam 1 TPOLLKOBM 3apaja

[06pPOBOIbHO NEH3MOHO U 3APaBCTBEHO OCUTypare

TpowkoBu TpaHcnopTa v MTT TPOLIKOBK

TpoLkoBM oapxaBama

TpoLukoBM 3aKyna

TpoLukoBM peknamMe v nponaraHge

CnoH30pCTBO U AOHATOPCTBO

TpoLwkoBu penpeseHTauuje

TpolkoBu Npemuja ocurypara

TpoLuKoBM Nopesa 1 gonpuHoca

TpoLukoBu NnaTHor npomMeTa

TpOLUKOBM HENPOU3BOAHUX yCnyra

OcTanu TpOLLUKOBU

YKynHO ocTanu TpoLIKOBU Npu6ase

lMpomeHa pasrpaHnyeHnx Tpowkosa npubase —
cMmamere/(nosehatre)

YKynHo TpowkKoBu npubase

Y xuroapgama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2020. 2019.
5.987.419 6.492.329
2.064.385 1.996.683
35.487 36.457
8.087.291 8.525.469
(112.563) (104.838)
7.974.728 8.420.631

Y xum-agama auHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembpa

2020. 2019.
897.686 859.490
897.686 859.490
216.312 252.264

1.830.374 1.695.372
219.175 203.535
923.704 865.309

31.756 25.617
6.992 13.869
52.154 56.878
11.759 4.567
21.907 33.193
40.581 40.922
141.009 104.710
53.552 57.358
22.156 52.890
443.634 349.229
502.837 443,523
305.424 317.560
69.559 88.003
41.862 68.265
64.968 61.578
93.642 110.708
143.100 135.305
49.759 70.234
5.286.216 5.050.889
(196.483) 581.950
5.987.419 6.492.329

TpowkoBu npubase cy y 2020. roanHn cmaweHun cy 3a 504.910 xurbaga avHapa, ogHOCHO 7,78%, WTo je
Hajsehum genom nocneauua noBehama pasrpaHMyeHrx TPoLKoBa Npmubase, a y cknaay ca padyHOBOACTBEHOM
nonutukom OpywTa (HanomeHa 3.10). YKonvko 61 nckrbyunnu edekTe pasrpaHuydera, TPOLKOBU npubase
cy noBehanu 3a 273.523 xurbage avHapa, ogHocHo 4,63%. Hajsehn neo noesehara TpowkoBa npubase je
nocneguua nosehawa TpoLukoBa 6pyTo 3apaja, TPOLLUKOBA 3aKyna M TPOLUKOBa pekname v nponaraHge.
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15.

15.2.

15.3.

TPOLLKOBM CMMPOBOREKA OCUTYPAbA (HactaBak)

TpowkoBu ynpase

AmopTu3aumja

YKynHO amopTu3aumja

TpolukoBu maTepujana, eHepruje, ycryra u
HemMaTepujanHu TPOLLKOBHM

TpoLuKoBM TpaHcnopTa M NTT TPOLLKOBM

OppxaBame

3akyn

YKynHoO TPOLIKOBM mMaTepujana, eHepruje, ycnyra un
HemaTepujarniHu TPOLLUKOBMU

HeTto 3apage

Mopes Ha 3apage

[HonpuHocu Ha 3apage

TpoLuKoBU HakHada OM3NYKMM NLMMa NO OCHOBY YroBopa

TpoLuKOBM HaKHada YnaHOBKMMa opraHa yrnpasrbaha
n Hag3opa

[HeBHULE 1 TPOLLKOBK CryX6eHnX nyToBarka

TpoLuKoBK NpeBo3a pagHuka

TpOLLKOBU OTNPEMHMHA

TpoLuKoBM jybunapHux Harpaga

OcTanu nu4HM pacxoau 1 TPOLLKOBM 3apaja

[oOpoBOIbHO NEH3NOHO OCUTypaHe

YKynHo TPOLWKOBM 3apaga, HakHaga 3apaja U ocTanu NMYHU
TPOLLUKOBU

TpoLukoBu penpeseHTauuje
TpoLukoBu Npemuja ocurypara
TpoLukoBu nopesa 1 gonpuHoca
TpoLukoBU NnaTHOr NpomMeTa
TpoLUKoBU pesepBuCama 3a ucnnaTty HakHaga
n apyrmx 6eHedurunja 3anocnerHmx (HanomeHa 34.4)
YKynHO ocTanv TpoLIKOBU ynpase

YKyHHO TPOLWIKOBU ynpaBe

OcTanu TPoWKOBM cnpoBofjewa ocuryparba

TpolukoBu maTepujana, eHepruje n npon3BoaHUX ycryra
TpoLuKkoBU penpeseHTaumje 1 npemuje ocurypama
TpolukoBu nopesa v gonpuHoca
TpOoLLKOBU HENPOM3BOAHMX ycnyra n octanu
HemarepujanHu TPOLLKOBU
TpolukoBK 3apaja, HakHada 3apaja u octanu
NNYHKU pacxoam

YKynHo

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
226.326 230.793
226.326 230.793
560.484 494.465

36.431 32.572
19.638 32.370
28.377 30.210
644.930 589.617
560.852 508.059
69.138 62.526
280.847 259.153
17.931 16.520
12.159 11.908
3.700 15.676
12.295 14.589
3.227 4.553
8.272 8.568
18.711 23.408
32.803 26.069
1.019.934 951.029
6.232 9.492
10.420 14.295
23.567 22.891

8.708 9.778
124.267 168.788
173.195 225.244

2.064.385 1.996.683

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
254 240

81 131

32 32
26.447 28.902
8.673 7.152
35.487 36.457
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16. ®PUHAHCUJICKU NPUXOOU — ocum cbuHaHCHjcKMX npuxopa no 0OCHOBY MHBECTULIMOHE aKTUBHOCTU

lMpuxoam of KamaTta U3 OCHOBa OCUrypama
OcTtanu npuxoam o kamaTa

[Mo3nTnBHE KypCHe pasnuke

Edektn BanyTHe knaysyne

OcTanu hvHaHCKjCKN NPUXoAN

YKynHo

17. NPUXOAU OO YCKNABUBAKLA BPEOHOCTU NMOTPAXKUBAKLA U APYTE UMOBUHE KOJA CITYXXHU

3A OBABJbAKE OENATHOCTH

Mpuxoawm og ycknahueama BpeaHOCTU PMHAHCUjCKMX nnacmaHa

Mpuxoam of ycknahyeara Bpe4HOCTU NOTPaXuBama
(HanomeHa 29)

Mpuxoawm of ycknahvearwa BpeAHOCTWN HEeMOKPETHOCTU

YKynHo

Y xuroapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
188.662 185.253
75 4.806
4.933 8.266
17.914 11.104
345 4.039
211.929 213.468

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2020. 2019.
21.081 164.975
520.336 1.447.201
- 10.204
541.417 1.622.380

Mpuxoam of ycknahusakwa BpeaHOCTU noTpaxusara y 2020. roAMHN Cy HUXKWM Y OAHOCY Ha NPEeTXOAHY roaunHy
3a 64,05%, wTo je Hajeehum genom nocneguua ykuaaka ucnpaBke BpeAHOCTW NoTpaxueawa of Penybnuke
Cpb6buje y 2019. roamnHu y ykynHom mnsHocy og 1.042.889 xurbaga anHapa (HanomeHa 27).
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18.

19.

20.

20.1.

PACXO[U NO OCHOBY OBE3BPEHEHA MNOTPAXUBAHKA U OPYTE UMOBUHE KOJA CITYXKU 3A

OBABJbAHKE OENATHOCTHU

VMcnpaBka BpegHoCTM noTpaxuBama (HanomeHa 29)
WcnpaBka BpeaHocTW yyewha y kanuTtany

Pacxoau no ocHoBy o6e3Bpefera hrHaHCKjCKMX NnacmMaHa
Pacxoau op ycknahysawa Bpe4HOCTU HEMOKPETHOCTH

YKynHo

OCTANU nNPUxoaoun

Hobuun op npoaaje HEMOKPETHOCTM

HannaheHa oTnnucaHa noTpaxmuBaka

Mpuxoamn og cMarera obaBesa

Mpuxoam of yknaarwa QyropoyHUX pesepBucama
OcTtanu HeNOMeHyTU NPUXOAMn

YKynHo

NOPE3 HA JOBUTAK

KomMmnoHeHTe nope3a Ha foburtak

Tekyhu nopes — nopecku pacxoa nepuoga
OpnoxeHn nopecku pacxoq

YKynaH nopecku pacxon

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
1.099.643 1.312.648
- 781

2.081 124.815

- 6.343
1.101.724 1.444.587

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2020. 2019.
7.628 33.590
11.941 9.049
4.927 34.614
81.786 84.936
21.236 22.519
127.518 184.708

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
(433.773) (401.697)
38.241 (9.105)
(395.532) (410.802)
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20.

20.2.

20.3.

NMOPE3 HA AOBUTAK (HacTtaBak)

Ycarnawasawe nope3sa Ha [obuTak n npou3Boaa pe3ynrtaTta nocsfioBaka npe onope3mBaka n

nponucaHe nopecke ctone

[Hobutak npe onopesunBama

Mope3 Ha no6uTak No 3aKOHCKOj nopeckoj ctonu oa 15%

EdekaT nprxoaa kamaTa no OCHOBY AYXXHUYKUX XpaTuja oa
BPEeAHOCTU Ymju je ngasanaw, Penybnuka Cpbuje

HeTo nopecku ecbektn octanux pacxona v NpUXo4a Koju ce He

npu3Hajy y nopeckom bunaHcy

Ocrano

HobuTak/(rybuTak) no OCHOBY OAJIOXEHUX Nope3a

YKynaH nopecku pacxop

EgexkmueHa nopecka cmona

HeTo oanoxeHe nopecke obaBese

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2020. 2019.
3.593.985 3.412.618
(539.098) (511.893)
121.881 120.726
(15.888) (9.650)
(668) (880)
38.241 (9.105)
(395.532) (410.802)
11,01% 12.04%

Ha gaH 31. geuembpa 2020. rognHe HETO oanoxeHe nopecke obasese nsHoce 403.328 xurbapa avHapa (31.

peuembap 2019. roguHe: 457.764 xurbafe AnHapa) U 0QHOCE ce Ha:

OdnosxeHe nopecke obasese:

Mo ocHoBY NpuBpeMeHnx pasnuka namefy ocCHOBMLE MO KOjoj ce
HEKpPETHMHE, onpema 1 MHBECTULIMOHE HEKPETHUHE NPU3Hajy Y
nopeckom bunaHcy 1 nsHoca no Kojuma cy Ta cpeacTea
uckasaHa y (pMHaHcHjckum nsseLLTajuma

Mo ocHoBy BpeAHOBama xapTuja o4 BpeAHOCTU
pacnonoXxuemnx 3a npoaajy

OdnoxeHa nopecka cpedcmea:
Mo ocHOBY pe3epBucaHa 3a OTNPEMHUHE 3aroCeHnx

Hemo odnoxeHe nopecke obasese

lMpomeHe Ha payvyHy oanoxeHux nopeckux obaeesa cy obenogareHe y Hanomenu 35.

Y xum-agama guHapa

31. peuembap

31. peuembap

2020. 2019.
371.401 406.325

73.020 89.215
444.421 495.540
(41.093) (37.776)
(41.093) (37.776)
403.328 457.764
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21,

22

3APAIA MO AKLKNJN
Y xurbagama guHapa
2020. 2019.
HeTo pob6utak (y xurbagama guHapa) 3.198.453 3.001.816
MpoceyaH noHAepucaHu 6poj akuuja:
— AKUMjCKM KanuTan 4.226.121 4.226.121
— OpywTBeHn kanutan 4.552.270 4.552.270
YKynaH npocedaH noHaepucaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apapga no akuuju - y AMHapuma 364 342

NPNXOOU U PACXOOUN Y OBABIbAKY NMOCJIOBA OBABE3HOIr OCUT'YPAKBA MOTOPHUX BO3UNA
o AYTOOAroBOPHOCTHU (AO) U 3A LWLUTETE NPUMUHBEHE TPERUM NTULIMMA

3akoHoMm 0 ob6aBe3HOM ocurypamwy y caobpahajy (“Cnyx6enun rmacHuk PC”, 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — opnyka YC), unaH 45, nponucaHa je MakcumariHa BMCUHa TpOLLKOBa CrpoBofeHa
ocurypaka o ayTOOArOBOPHOCTM Y OAHOCY Ha pexujckv AopaTtak, kao u Mepe koje mory 6utu npepysete y
criyyajy oAcTynara of HaBedeHOr OorpaHuyeH-a.

TpowkoBu cnpoBohewa ocurypaka oA ayTtooaroBopHoctM cy y 2020. roguHu npeBasvnasvnu pexujcku
popartak 3a 1.204.963 xurbage guHapa (2019. roanHe 3a 979.052 xurbage anHapa).

Komnanuja je Tokom 2019. roguHe npegysena HW3 akTUBHOCTM U Mepa Kako Ou TpoLukoBe crnpoBohena
ocurypawa cBerna Ha agekBaTaH HMBO. EdekTn npeny3eTux akTMBHOCTM M Mepa cy pednekToBaHu Uy
2020.roamHun. KomnaHuja he v garbe HacTaBuUTM Aa KOHTUHYMpPaAHO Mpefy3nma akTUBHOCTU Ha CMahery
TPOLLUKOBa crnipoBohena ocuryparwa Bogehm padyHa o KOHKypeHTHocTM KomnaHuje y HapeaHoM nepuogy.

Y 2020. roguHwn, nposusmnja 3a npogajy AO nonuca mnsHocuna je 315.287 xwrbaga AnHapa, ogHOCHO 2,65%
YKyrMHe bakTyprcaHe npemuje, WTO je y cknagy ca YnaHom 45. 3akoHa o o6aBe3HOM ocurypary y caobpahajy,
Koju npegsuha fa oBu TPOLIKOBM He npenase 5%.

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2020. 2019.
®akmypucaHa npemuja
BpyTo gakTypucaHa TexHu4ka npemuja 9.489.340 9.948.489
BpyTo dakTypurcaH pexwujckm goaaTtak 2.161.211 2.260.752
BpyTo dakTypucaHa npeseHT1Ba 234.412 246.298
11.884.963 12.455.539
lMpeHocHa npemuja n HencTeknu pusuum 284.447 (108.603)
OcTanu npuxoam 2.406.697 2.925.946
YKynHu npuxogu 14.576.107 15.272.882
Pacxogum:
Tpowkosu cripogohera ocuzypatba:
MpoBu3anja (315.287) (322.351)
OcTtanu TpoLLKOBM cnpoBohera ocurypama (3.050.887) (2.917.453)
(3.366.174) (3.239.804)
PasrpanunyeHn TpoLukoBu npubase — (CMawbere)/noBehane 25.529 (719.647)
Octanu pacxogu (8.136.045) (7.785.188)

YKynHu pacxoau

YKynHa poourt

(11.476.690)

(11.744.639)

3.099.417

3.528.243
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23. HEKPETHMHE U OMNMPEMA KOJE CITYXKE OBABJbAKY AENTATHOCTU

Tabena npoMeHa Ha pavyyHUMa HekpeTHMHa 1 onpeme Tokom 2019. 1 2020. rognHe AaTa je y HacTaBky:

Y xurbapama guHapa

Onpemay
npunpem
Mu
ynarawa
FpaheBuH- Ha Tyhum ABaHcu 3a
CKM1 Octana HenokpeT- HEKpPeTHWHe
3emrbuwiTe objekTu Onpema onpema HOCTUMA n onpemy YKYMNMHO
HABABHA BPEOHOCT
Cratmbse - 1. jaHyap 2019. 67.632 6.074.056 1.786.549 177.929 10.389 4.872 8.121.427
Mosehara - - - - 89.316 8.998 98.314
AKTUBMpaHe - 40.624 39.523 19 (80.166) - -
Mpopaaja - (12.338) (147.843) - - - (160.181)
PacxopoBamne 1 octana
oTtyhewa - - (31.112) - - - (31.112)
[peHoC ca NHBECTULIMOHNX
HekpeTHWHa (HanomeHa 24) - 18.412 - - - - 18.412
[Moeehare no npoueHu 7.869 214.259 - - - - 222.128
CmatseHe Mo npoLeHu (158) (374.750) - - - - (374.908)
Crtamse - 31. peuembap 2019. 75.343 5.960.263 1.647.117 177.948 19.539 13.870 7.894.080
Mosehara - - - - 106.895 468 107.363
AKTUBMpaHe - 22.383 77.418 - (99.801) - -
Mpopaja - - (30.172) - - - (30.172)
PacxopoBamne 1 octana
oTtyhewa - - (33.294) - - - (33.294)
[peHoC ca NHBECTULIMOHNX
HekpeTuHa (HanomeHa 24) - 9.441 - - - - 9.441
Ocrana cmakbeHa - - - - - (8.998) (8.998)
Crtame - 31.aeuembap 2020. 75.343 5.992.087 1.661.069 177.948 26.633 5.340 7.938.420
AKYMYINIUPAHA UCMPABKA
BPEOHOCTHU
Cratmbse - 1. jaHyap 2019. - 217.280 1.537.075 - 383 4.872 1.759.610
AmopTur3auuja - 110.407 79.069 - - - 189.476
Mpopaja - (573) (147.193) - - - (147.766)
PacxogoBare 1 octana
oTyherwa - - (30.687) - - - (30.687)
Cmatbere No npoueHn (327.114) (327.114)
Crame - 31. peuembap
2019. roauHe - - 1.438.264 - 383 4.872 1.443.519
AmopTur3auuja - 126.425 75.137 - - - 201.562
Mpopaja - - (28.378) - - - (28.378)
PacxogoBare 1 octana
oTyherwa - - (32.918) - - - (32.918)
Cramse - 31. peuembap 2020. - 126.425 1.452.105 - 383 4.872 1.583.785
HEOTMUCAHA (CAOALUHA)
BPEOHOCT HA OAH:
- 31. peuembpa 2019. roauHe 75.343 5.960.263 208.853 177.948 19.156 8.998 6.450.561
- 31. peuembpa 2020. roauHe 75.343 5.865.662 208.964 177.948 26.250 468 6.354.635

BpeaHocT npopaTte onpeme y usHocy og 30.172 xurbage avHapa y 2020. roguHu npefctaerba npogarta Bo3una
(147.843 xurbage auHapa y 2019. roguHm). VickkmkeHa akymynvpaHa ncnpaska Bpe4HOCTM Koja ce OQHOCK Ha
npoaajy onpeme y 2020. roanHn usHocu 28.378 xurbaga avHapa (147.193 xurbage auHapa y 2019. rogunn).
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23.

HEKPETHUHE U ONMPEMA KOJE CJTYXE OBABJbAKY OENIATHOCTHU (HactaBak)

®ep gpedHocm HekpemHuHa y enacHuwmey Komnaxuje (Hacmaeak)

HeszaBucHa npoueHa TpxuHe BpeaHOCTM rpaheBuHCKMX objekaTa M 3emrbulITa M3BpLUEHa je Ha gaH 31.
Aeuembpa 2019. rogunHe. JpywTeo je Ha AaH 31. aeuembap 2020. roavHe M3BPLUUIO aHanu3y dep BpegHOCTU
rpaheBnHCKMX objekaTa u 3eMrbULLITa Koja Huje nokasana OACTynawe Of HUXOBEe KhUroBOACTBEHE BPE4HOCT.

MpoueteHa dep BpedHOCT rpafeBUMHCKUMX ObjekaTa M 3eMibvliTa M3BpLUEHA je MPUMEHOM TPXKMLLHOT M

MPUHOCHOT NpUCTYyNa.

- TpvHoCHM NpucTyn — MeTo KanuTanu3aawuje, kao OCHOBHU MeTOoA, y NpoLieHn oGjekaTa.

- TpXWLWHKM NpUCTyn — MeToA YNOpPEeAUBMX LiEHa, Kao OCHOBHWM METOA Y MPOLEHW 3eMIbULLTa U LOMYHCKM
MeToZ y npoueHu objekaTa. M3y3eTak npeactaBrbajy HEKPETHIHE Koje Cy BaH ynoTpeGe unm 3a kojuma He

I'IOCTOjVI noTpa)Kwa 3a 3aKynom, rge je TPXULLIHU NPpUCTYN NpUMEHEH KaO0 OCHOBHA TEXHUKa Yy NpoLEeHN.

OcHoBHe npeTnocTaeke HaBedeHe cy y Hanomenn 24.

Xujepapxuja cep BpeaHOCTH 3eMrbuLiTa 1 rpaheBrnHCkMX objekaTta y 3aBUCHOCTW of MHMyTa KopuwheHnx 3a
oaMepaBane dep BPeAHOCTH, NPy Yemy Huje Buno npomeHe y HMBouMa hep BPeQHOCTM Yy ofHocy Ha 31.

beuembap 2019. roguHe Tako 1 Ha aaH 31. geuembpa 2020. roguHe, faTa je y HacTaBky:

Y xurbagama guMHapa
dep BpeaHoCT
31. peuembap

Hueo 1 HuBo 2 Hueo 3 2020.
3emrbuwTe - 75.343 - 75.343
paheBnHCKkKN 0bjekTn - 439.118 5.426.544 5.865.662

Y xuroapgama auHapa
®dep BpeaHoCT
31. peuembap

Hueo 1 Hueo 2 Hueo 3 2019.
3emrbuLLTe - 75.343 - 75.343
"paheBuHckn 0bjekTn - 435.521 5.524.742 5.960.263

KiuroBoacTteeHa (HeoTnucaHa) BpeAHOCT 3eMIbULLTA U HEKpeTHWHa Ha gaH 31. geuembpa 2020. n 2019.
rogvmHe 6u 6una npusHaTta kao wWTo crnegu aa OpywTBo Huje nsabpano moaen pesanopusauuje y cknagy ca

MPC 16, Beh mogen HabaBHe BpeaHOCTHU:

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
3emrbuwte 13.536 13.536
"paheBuHckn 0bjekTn 7.389.855 7.484.456
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MHBECTULUMOHE HEKPETHUHE

Y xurbapama guHapa

2020. 2019.
Crame - 1. janyap 3.199.421 3.056.717
[Moseharsa koja cy pedynTaT cTuuamwa 27.611 18.740
Mpopaja 1 octana cmarera - (29.813)
[MpeHoc Ha HekpeTHWHE Koje kopucTu BnacHuk (Hanomexa 23) (9.441) (18.412)
Moeehare no npoueHun (HanomeHa 13) 40.905 198.552
Cmatrbetnse no npoueHn (HanomeHa 14) (277.512) (26.363)
Crame - 31. geuembap 2.980.984 3.199.421

®ep spedHOCM UHBECMUUUOHUX HEKPEMHUHa

HesaBucHa npoueHa TpXULWIHE BPEAHOCTU MHBECTULMOHMX HEKPETHWHA U3BpLUEHA je Ha AaH 31. geuembpa
2019. roanHe, fok je OpywTeo Ha AaH 31. geuembpa 2020. roguHe cnpoBeno goaaTtHe aHanuse dep BpeaHoCTH
WHBECTULMOHNX HEKPETHMHA Ha Ga3m Kojux cy y NOCMNOBHUM KiUrama eBuaeHTupaHu edektn obesspehersa y
HeTo usHocy 236.607 xurbaga gnHapa v To:

MHBECTULMOHE HEKPETHUHE - CMakene 222.983 xurbage anHapa:
- 39.667 xvrbaga anHapa - KiWKEHO Yy KOPUCT NPUXOAa; U
- 262.650 xurbaga gnHapa - KHMXEHO Ha TepeT pacxoja.

VHBECTULMOHO 3eMsbuLLTE - CMakere 13.624 xurbage anHapa:
- 1.238 xurbaga guHapa - KbKEHO Y KOPUCT NPUXOAa; U
- 14.862 xurbage guHapa - KbIKEHO Ha TepeT pacxofa.

MHBecTnumoHn objektn cy npoueweHn 2019. rogmHe kopuwhewem Hekor of Tpu yobudajeHa npucTyna
NpoLEeHN BPEAHOCTU: NPUHOCHUM, TPXULLIHUM UK TPOLLKOBHMM npucTynom. CnpoBegeHoM aHanmsom [dpyLitea
yTBphEeHo je Aa je meTogonoruja kopywheHa y NpeTxoaHoj NPOLLEHN BPEAHOCTM Y NOTNYHOCTU NMPUMEHIbMBA U
y npoueHn dep BpeaHocTu Ha AaH 31. geuembpa 2020. rognHe, OCUMM Y Crny4ajy TEXHUYKUX CEPBUCA KO, KOjUX
je ymecto TpotukosHor npuctyna y 2020. roagmHn kopuwheH TPXULLIHW NPUCTYI.

Kop rotoBo cBux objekaTa Koju Cy MpoLeHeHn NPMHOCHUM NPUCTYNOM, NPUMEHEH je MeTOoA KanuTanusauuje
npuxoda. WN3ysetak je oamapanuwTe Ha 3natmbopy, koje je mpoueweHo metogom OHT (gnckoHToBaHMX
HOBYaHMX TokoBa). 3a CBe ocTarne objekTe n3BpLUEHa je NpoBepa napamMeTapa Koju cy KopuwheHn y npoueHu:
MeceyHe peHTe, cTeneHa uckopuwheHoCTH, HenoBpaTHMX TPOLLKOBA, CTone kanutanusauuje uta. KrbyyHu
napameTap koju je 6uo npegMeT geTarbHe NpoBepe y OBOj aHanun3u buna je meceyvHa peHTa objekta. Kako 6um
ce 13BpLUMIa OBa NpoBepa, 3a CBaKy CTaBKy NpoHaheHn Cy akTyenHu ornacu 3a u3gaBakse UCTOT UK CIINYHOT
Tuna objekTa, cnMyHe KBagpaTtype, Ha AaTtoj nokaumju. Ha oBaj HauMH OpMUPaHU Cy aKTyernHu TPXKWULLHM
pacrnoHn 3a CBaKy Jokauujy W W3BEAEHW MpoCeUM JEAVHWYHUX MecedHux peHTn (EYP/M2/meceyHo)
HajagekBaTHUWjUX KOMNapaTuea.

Typuctuukm objekTn cy cneundmyHa BpCTa HEKPETHUHA Koja Ce YBEK MpoLieHyje Ha OCHOBY MOCIoBaka U TO
NoA TPXWLWIHMM ycrnoBuMa (jep bep BpeaHOCT NpeAcTaBrba T3B. M3Na3Hy BPEOHOCT, LWTO 3Ha4m Aa 6u 6uno koju
noTeHuujanHu Kynau nocMaTpao nocroBake ca TPXKULIHUM LieHama 1 gpyrM napameTpvma, a He 6m y3umao
y 063up cneundmnyHe ogHOCE 1 YroBope ca NoBe3aHUM nmumma).

Y cknagy ¢ Tum, npoueHa BpefHocTu objekTa ogmapanuwita ypafeHa je Ha cnuyaH HauvMH kao npoleHa
31.12.2019.roguHe, kopuwhewem TPXKULIHMX LieHa CMeLUTaja, anuv y3 KopeKkLmjy ocTanux npuxoaa u TpoLlkosa
y CKragly ca OCTBaperuma 13 NpeTxoaHe roanHe n nnaHom 3a 2021. roguHy, nowTo ce 6e3 AogaTHuX ynaraka
He OM MoOrme O4YekMBaTU HW 3HA4YajHE NMPOMEHE Yy CTPyKTypu TpowkoBa. Ocum Tora, naHgemwuja LloBng-19
yTuuana je n Hactasuhe ga yTuye Ha NocrnoBak€ oamMapanuviiTa ABojako: ¢ jeaHe ctpaHe, y 2020. roanHu Huje
Ouno nocrnoBaka 3a BpeMe BaHpeaHor cTawa M 6uno je Beoma cnabo y nepuogmma nojavawa Tanaca
enuaemuje; ¢ Apyre ctpaHe, ycnea cMakbeHe MoryRHOCTM 3a NyToBaka Yy MHOCTPaHCTBO, NoBehaHa je Tpaxwa
3a JoMahuM TYpUCTUYKUM KanauuTeTMMma.

Y npojekumju ce nowwuno of npetnoctaske aa he ce 3aysetoct y 2021. roanHn 6utn 60%, a aa he npoceyHa
ueHa Hohewa Ca AOPYYKOM OMTU Ha HMBOY NpOCEeKa KOHKYPEHTCKMX XOTeria ca CIAWYHMM cagpXXajem u
nokaumjom. Nprxoau of xpaHe 1 Nvha NpojekToBaHu Cy Ha OCHOBY OOHOCA Ca LieHOM cMeLlTaja, yTBpheHux 13
NCTOPUjCKMX MoKasaTerba 1 nnaHa 3a 2021. roguHy.
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MHBECTULUMOHE HEKPETHUHE (HacTtaBak)

CBsu 06jeKTn 3a Koje je NpUMeH-eH TPXWLLHWM MPUCTYN NPOLIeHEHN CYy KOMMapaTMBHUM METOAOM 1 aHanusa dep
BpeoHOCTU oBuX objekaTa M3BpLUEHA je Ha CnMYaH HauMH Kao WM 3a 3eMrbuwiTe. 3a CBaKy CTaBKy
naeHTudmKoBaHa je nokauuja, Tmn objekta, NOBPLUMHA W APYyre KapakTepucTuke n npoHaheHe cy ynopeavse
HEKpEeTHWHE KOoje Cy CruYHe npeamMeTHOM ObjekTy no NpeTxodHO HaBeAeHUM napameTpumMa. 3a Npukynibame
ynopeamBMX HEKpeTHUHA KopuLReHn Cy akTyernHu ornacu, kao n 6asa npeTxogHuX TpaHcakuumja kojy objaerbyje
PI3, ca koje cy npukynreeHe TpaHcakuvje n3 2019. n 2020. rognHe. Ha ocHoBy npoHaheHux ynopeamBux
HEeKpeTHVMHa (hOPMMPaHN Cy aKTyemnHn TPXWULLHW PacroHn 3a CBaKy CTaBKy MHBECTULMOHMX objekaTta, a noTomM
n3pavyHarte NpoceyHe LeHe HajafekBaTHUjux komnapaTtunea (EYP/m2).

Ca yBohereM HOBMX, CTPOrux KpuTtepujyma 3a obaBrbawe TEXHWYKMX npernega Bosuna, oW objekTn cy
npouereHn komnapaTnsHuM npuctynomM. C gpyre ctpaHe, ynpaso 360r jeAuHCTBEHOCTU Kojy he umatun kaga
Oyay 3apoBorbaBanu KpUTepujyme, huxoBa BPeAHOCT je BUWa of BPEAHOCTM Nnokana gpyre HameHe. 3 tor
paanora, yTBpheHe komnapaTMBHe LieHe KOpUroBaHe Cy HaBsyLLe y 3aBUCHOCTUM Of Tora Aa nu je npunarohaeane
3aBPLUEHO UMK He, Kao W 0 BUCUHE NpeMuje Kojy Cy OBU LIEeHTPW reHepucanu 1 Kojy ce oYekyje Aa reHepuLly y
6ynyhHocTu.

MNMpoueHa BpeAHOCTU MHBECTULMOHON 3eMIbULLITA U3BPLUEHA NPUMEHOM TPXMLLHON NpUCTyna (KomMnapaTtuBHOT
metona). lpoueHa dep BpeaHocTM obyxsBaTana je UCTpaxuBare TPXULWHMX LeHa 3emrbuliTa Ha
oprosapajyhum nokauvjama v npoBepy aaekBaTHOCTU KiUIrOBOACTBEHNX BPEOHOCTH.

[a 6u ce npoBepuna ctabunHocT pesyntara, ypaheHa je aHannsa oceTrbMBOCTU YKyNHE BPEAHOCTU NojeaNHMX
rpyna HekpeTHMHa Ha MPOMeEHY MpeTrnocTaBku/napameTapa Koje Huje moryhe AMPEKTHO YOuuTu (OMCKOHTHAa
cTona M cTomna pacta 3a KoMniekc ogmapanuwTta 3natmbop, ctona kanutanusauuvje 3a MHBECTULMOHE
HEKPETHUHE NpoLeHEeHE NPUHOCHUM MPUCTYMOM).

AHanmsa oceTreMBOCTM Nokasana je cnegehe:

- BpeaHoCT oamapanuwTa Ha 3naTnbopy He MeHja ce 3Ha4yajHO NPOMEHOM AMCKOHTHE CTomne W CTone pacta
y pesugyany; npomeHa 3a 0,5nn y agnkoHTHOj ctonu n/wnu 0,5 nn y ctony pacTa Aaje NpoMeHy BpeaHOCTU
3a 2-3%

- BpeOHOCT UHBECTULUMOHUX HEKpEeTHUHa npoueHeHUX MPUHOCHUM NPUCTYNnoM He MeHla ce 3Ha‘-lajHO ca
NMPOMEHOM CTOMe KanuTanusauuje; MCToBpeMeHa npomMeHa csux ctona 3a 0,25% posoau Ao mpomeHe
YKyMHe BpeaHoCTU 3a Mawe o4 3%.

Moxe ce 3akrjy4nTu aa cy pesyntati npoLeHe cTabunHu 1 HUCY 3HavajHo OCETILMBM Ha NPOMEHe napaMeTapa
KOju C€ He MOry AMPEKTHO YOUnTHU.

CTpyKTypa MHBECTULIMOHMX HEKPETHMHA je npukasaHa y cnegehoj Tabenu:

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
VIHBECTULIMOHO 3eMIbULLTE 555.209 568.459
MHBECTULMOHE HEKPETHNHE 2.405.127 2.623.519
2.960.336 3.191.978

VIBECTMUMOHE HEKPETHUHE Y NMPUMPEMU U
aBaHCK 32 MHBECTULMOHE HEKPETHUHE 20.648 7.442
2.980.984 3.199.420

Xujepapxuja dep BpeoHOCTU MHBECTULIMOHMX HEKPETHMHA Koje cy bune npeameT npoueHe y 3aBUCHOCTU Of,
nHnyTa KopuwheHunx 3a ogMmepasare dep BpegHOCTH, AaTa je y HacTaBKy:

Y xurbapama gnHapa
®Pep BpeagHoOCT
31. peuembap

Huso 1 HuBo 2 Huso 3 2020.

MHBECTMLUMOHO 3eMrbuLLTe - 554.836 373 555.209
MHBECTULNOHE HEKPETHUHE - 91.567 2.313.560 2.405.127
- 646.403 2.313.933 2.960.336
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24. WNHBECTULUWOHE HEKPETHMHE (HactaBak)

Y xurbapama guHapa
®dep BpeaHoOCT
31. peuembap

Hueo 1 HuBo 2 Hueo 3 2019.

MHBECTMUMOHO 3eMrbuLLITE - 568.459 - 568.459
MHBECTULNOHE HEKPETHUHE - 88.011 2.535.508 2.623.519
- 656.470 2.313.933 3.191.978

®ep BpeoHOCTU MHBECTULIMOHMX HEKPEeTHWHa AobujeHa npumeHoMm meTogonorvje 3. HMBoa npousunase us
MeToAE MPUHOCHOT U TPOLLKOBHOT NpUCTyNa. Krby4HU HEYOoUrbnem HNyTK cy cnegehn:

2020 2019
[yropoyHa cTtona pacta 1% 1%
[unckoHTHa cTona 9,5% 9,4%

Crone kanuTanusauuje ce HACY Merane y ogHocy Ha 2019. roavHy n gaTte cy y Tabnu ncnog:

Jlokanu MocnoBHM npocTop

FpapgoBwu / onwTuHe Yxa 30oHa LLnpa 30Ha Yxa 30Ha LLnpa 30Ha
Beorpag — rpagcke onwTyHE U 30Ha 8,0-8,5% 8,5-9,0% 8,0-8,5% 8,5-9,0%
beorpag - rpagcke onwTUHE ocTane 30He 8,5-9,0% 9,0-9,5% 9,0-9,5% 9,0-10%
beorpag — npurpaacke onwTuHe 9,5-10,5% 10,0-11,0% 10-10,5% 10,5-11,0%
Mpaposwu 150-350 xurb.ctaH.(HC, Kr, Huw) 8,5-9,0% 9,0-9,5% 9,0-9,5% 9,0-10,0%
Mpagosn 100-150 xurb.cTaH. 9,0-9,5% 9,5-10,5% 9,0-10,5% 9,0-10,5%
Mpagosu 50-100 xurb.cTaH. 9,0-9,5% 9,5-10,5% 9,5-10,5% 10-11%
MpapoBu manji od 50 xurb.ctaH. 10,0-11,0% 11,0-12,0% 10,0-11,0% 11,0-12,0%

YcarnawaBsarwe npomeHa y dep BpeOHOCTM cpeactaBa KnacudUuKoBaHMX Yy HMBO 3 dhep BpeaHOCTU
Xujepapxuje:

2020 2019
CTtame Ha No4YeTKy roguHe 2.535.508 2.463.568
MpomeHa y dep BpeaHocTH:
N'yéuum npusHatu y GunaHcy ycnexa, dep BpegHoBahe (262.610) (12.886)
Hobuum npusHaTtn y GunaHcy ycnexa, dep BpeaHOBaHke 36.071 121.369
HobuTak y Toky neprona obenofgareH y OCTanoM YKynHoOM pesynraty 0 0
l'ybutak y Toky neproga obenogateH y 0CTanoM YKynHoOM pesynraty 0 0
Ocrano 4.964 (36.543)
YKkynHo (cMarene) nosehare no ocHoBy dhep BpegHoBaka cpeacTsa (221.575) 71.940
Crambe Ha Kpajy roguHe 2.313.933 2.535.508
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AYropo4H" ®HAHCUJCKHU MITIACMAHM

Yyewha y kanuTany 3aBUCHWUX NPaBHUX Nuua
Yyewha y kanuTany octanux npaBHux nuua

25.
MHBecTnumje koje ce apxe po gocneha
[eno3ntn kog 6aHaka
Crame - 31. geuembap

25.1.

Yyewha y kanutany
3aBMCHUX NpaBHUX
nuua:

~dyHaB Pe” a.n.o0. beorpag

~yHaB Typuct” a.0.0.
3natmbop

~dyHaB ayTo” 4.0.0. beorpag

»JyHaB” ApylITBO 3a
yrnpaBrbawe
006pOBOSBEHUM
neH3unjckum hoHaoM a.g.
Beorpag

,Dunav Stockbroker” a.a.
beorpag

+dyHaB ocurypame” a.a.
Bawa Jlyka

Yyewha y kanutany 3aBMCHUX NpaBHUX nuua

31. peuembap 2020.

Y xuroagama guHapa

2020. 2019.
1.727.697 1.647.697
53.023 316.123
36.081 36.091
179.782 117.593
1.996.583 2.117.504

31. peuembap 2019.

UcnpaBka UcnpaBka
Y % BpyTto BpeAHOCTHU HeTto BpyTto BpeAHOCTHU Heto
88,41% 433.626 - 433.626 433.626 - 433.626
66,82% 125.515 (125.515) - 125.515 (125.515) -
100,00% 445.230 (126.163) 319.067 365.230 (126.163) 239.067
100,00% 229.470 - 229.470 229.470 - 229.470
100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
89,94% 93.215 (34.626) 58.589 93.215 (34.626) 58.589
2.300.795 (573.098) 1.727.697 2.220.795 (573.098) 1.647.697

Yyewhe KomnaHuje y kanuTany 3aBMCHMX NpaBHMX Nuua Ha aaH 31. geuembpa 2020. roguHe nsHocu 1.727.697
Xurbaga anHapa v suiue je 3a 80.000 xurbaga guHapa y ogHocy Ha 31. geuembap 2019. roguHe.

KomnaHwja je, Ha ocHoBy carnacHoctu HapoaHe 6aHke Cpbuje n AreHuuje 3a ocuryparse AenosuTta, y cknagy
ca ognykama HapsopHor og6opa H 6p. 66/18 og 23. maja 2018. roanHe n M3BpLuHor ogbopa W 6p. nos. 53/18
oA 24. maja 2018. roguHe Kkojum je npegpuheHa gokanuTanusauuja y ykynHom usHocy og 240.000 anHapa y
nepuoay oA 2018-2020. roguHe, 31. jaHyapa 2020. roavHe nsspLlivnia nocneakwy TPaHLy gokanutanusauuje
3aBWCHOr nNpaBHor nuua ,JyHas ayTo” 0.0.0. Beorpag, y nsHocy og 80.000 xurbaga guHapa.
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25. OYroPO4YHU ®MHAHCUJCKU NNACMAHU (HacTtaBak)
25.2. Yvyewha y kanutany octanux npasHuX nuua
Y HapepgHoj Tabenu je npukasaHo ydyelwhe y kanutany octanux npaBHUX nNuua, No eMuTeHTMma:

Y xurbapama auHapa

2020. 2019.
Tenekom Cpbuja a.g. beorpag 4 4
AkumoHapcku coHa a.a. beorpag 5 5
Yuhor - Export ag, JarogmHa 49 49
Yapyxene ocurypasada Cpbuje 127 127
Beorpagcka 6ep3a ag 1.224 1.224
XK CnobopHa 30Ha ag beorpag 8.381 8.381
PTL, “lWabay” ag LWabaw 43.233 43.233
MTC 6aHka - 263.100
Crame - 31. gpeuembap 53.023 316.123

Yyewhe y kanuTany octanux npaBHUX nuua Ha gaH 31. geuem6pa 2020. roanHe nsHocu 53.032 xurbage
OunHapa u Huxe je 3a 263.100 xurbaga guHapa y ogHocy Ha kpaj 2019. roguHe, WwTo je nocrneguua npojaje
akumja MTC 6aHke. Hanme, Komnanuja je 03. aBrycta 2020. roguHe ca npvBpegHMM OpywiTBOM Tenekom
Cpb6buja a.n. Beorpag 3akrbydnna YroBop 0 BaHOep3aHCKOj Kynonpogaju akumja y ckragy ca kojum je npogana
cee akumje MTC 6aHke koje cy 6une y nopcdonujy. MNMpogato je 1.469.827 akuuja umja je KrMroBoOCTBEHA
BpeaHocT nsHocuna 179,00 auHapa no akumjm Tj. ykynHo 263.100 xmurbaga avHapa, no uexu og 180,71 anHapa
no akumju Tj. yKynHa npogajHa BpeaHocT je 265.612 xurbaga avHapa. OctaBapeHu gobutak o npogaje akumja
MTC 6aHke nsHocu 2.512 xurbaga guHapa (Hanomena 13).

25.3. UHBecTUumje Koje ce apxe Ao aocneha
WHBectnumje koje ce apxe Ao pocneha obyxeaTajy OyropovHe ApXaBHe XapTuje og BpeaHoCTW 4uja
KHoMroBoACTBEHA BpeaHocT Ha AaH 31. geuembpa 2020. rognHe nsHocu 36.081 xurbagy AuHapa, kao WwTo je

npukasaHo y cnegehoj Tabenu:

Y xuroagama guHapa

31. geuembap 2020. 31. peuembap 2019.
Ratym KynoHcka HomuHanHa KwurosoacteeHa HomwuHanHa Kwsurosoacrtse
pocneha crona BanyTa A BanyTa A
BpegHoOCT BpegHoCT BpegHoCT Ha BpegHoCT
16.02.2026 5,85% 300.000 EUR 36.081 300.000 EUR 36.091

300.000 EUR 36.081 300.000 EUR 36.091

25.4. [lyropo4Hu geno3utu kog 6aHaka
CTpyKTypa AyropoyHux AenosvTa AaTa je y Tabenu ucnog:

Y xurmsapama AUHapa

31. peuemGap 2020 31. peuemGap 2019
U3HoC U3HOoC
KamaTtHa Oatym Oatym aenosuTtay KwsurosogcreeHa aenosuTa KwsurosogcreeHa
BaHka cTona opoyera pocneha EYP BpeaHoCT y EYP BpeaHoCT
Halkbank 2,00% 05.02.2019 05.02.2022 690.957 81.243 690.957 81.252
Halkbank 2,00% 05.02.2019 05.02.2022 309.042 36.337 309.042 36.341
Halkbank 1,80% 12.11.2020 12.11.2023 529.018 62.202 - -
1.529.018 179.782 1.000.000 117.593
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31. peuembap 2020. roauHe

26. OCTAJIA OYITOPOYHA CPEAOCTBA

Perpecu ca pokom gocneha npeko roguHy AaHa
[yropoyHa noTpaxuBama of Peny6nuvke Cpbuje

Ctane Ha gaH

Y xursapgama guHapa
31. meuembap

31. peuembap

2020. 2019.
86.070 63.430
297.968

86.070 361.398

[lo cmarbera ocTanux AyropyHvMX cpefcrtaBsa je AOLUOo yCren rnpekkwukaBarwe noTpaxusama of Penybnvike
Cpbuje no Yroeopy o perynucamwy mefhycobHux ogHoca 6p. 68409 og 21. mapta 2019. roguHe y M3HOCY of
297.968 xurbapa gvHapa Ha nosuumjy Octanux notpaxusawa umajyhm y Buay na je gocnehe 30. jyHa 2021.

rogvHe (Hanomewa 27).

27. NOTPAXMBAHA

31. peuembap 2020.

Y xur-agama guMHapa

31. peuembGap 2019.

lMompasxuearba 1o 0CHosy:
[Mpemuje XMBOTHMX ocurypara
[Mpemuje HEXMBOTHMX OCUrypama
Mpemuje caocurypara
Yyewha y HakHagu wTeTa y 3emMrbu
[Mposu3nje n3 nocnosa
caocurypama u peocurypara
lMpaBa Ha perpec y 3eMrbu
lMpaBa Ha perpec y MHOCTpaHCTBY
YenyxHa nuksugauuja n ucnnara
wreTa
[aTtn aBaHcK 3a WTETe N3 ocurypara
W OCTanu gatu aBaHcu
MoTpaxuBara o4 NoBe3aHux
npaBHuX nuua (HanomeHa 45)
KamaTe 13 ocHoBa ocurypana
MoTpaxuBara 3a octane kamarte
MoTpaxuBaka 04 3anocneHmx
OcTana noTpaxuvsara

Ctamse Ha gaH

UcnpaBka UcnpaBka
BpyTto BpPeAHOCTU HeTto BpyTto BpeaHoOCTU HeTto
519.195 (166.767) 352.428 465.458 (145.364) 320.094
8.517.933 (4.311.423) 4.206.510 7.522.723 (4.133.595) 3.389.128
330.972 (17.130) 313.842 303.600 (14.635) 288.965
98.280 (23) 98.257 157.605 (3.610) 153.995
36.999 - 36.999 30.413 - 30.413
1.714.182 (1.648.714) 65.468 1.621.678 (1.544.164) 77.514
327 (327) - 482 (444) 38
27.127 (14.164) 12.963 21.753 (12.848) 8.905
515.935 (316.470) 199.465 379.835 (290.806) 89.029
11.173 (11.173) - 37.420 (37.420) -
736.990 (736.990) - 648.968 (648.968) -
122.446 (122.372) 74 140.496 (140.479) 17
60.502 (1.189) 59.313 44.652 (1.169) 43.483
2.562.466 (2.229.591) 332.875 2.705.795 (2.362.363) 343.432
15.254.527 (9.576.333) 5.678.194 14.080.878 (9.335.865) 4.745.013

Ha nosuuuju OcTtana notpaxvBara je eBuaeHTpaHa Tpeha pata y HeTo u3Hocy of 297.968 xurbaga guHapa
no Yroeopy o perynuncawy MmehycobHux ogHoca 6p. 68409 op 21. mapTa 2019. rogmHe ca Penybnvnkom Cpbujom
(HanomeHa 26). KomnaHnuja je y 2019. rognHu M3BpLUUNa yKuaawe UCMpaBKe BPEAHOCTM MOTpaxuBama of
Penybnuke Cpbuje y ykynHom nsHocy 1.042.889 xurbaga guHapa (HanomeHa 17).
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27. NOTPAXWUBAMA (HacTtaBak)

27.1. MNoTtpaxuBawa npema poyHoctTu gocneha (y 6pyTo usHocy)

Y xurbagama guHapa

MNpemunja  Yuewhey Ocrana
31. Mpemuja caocury- HaKHagu noTpaxm-
aeuembap ocurypama pama wreTa Perpecu Kamata Bakba YKynHo
2019. 3.492.623 258.830 133.970 71.419 21.902 56.100 4.034.844
Hepocneno 2020. 4.451.421 265.112 96.166 73.800 8.702 74.911 4.970.112
2019. 619.934 25.598 6.220 41.026 29.399 165.764 887.941
0-60 2020. 618.453 27.668 465 33.905 24.875 172.201 877.567
2019. 160.764 4.537 13.806 12.843 12.102 13.919 217.971
60 - 90 2020. 240.210 15.598 105 21.552 15.625 34.822 327.912
2019. 3.714.860 14.635 3.609 1.496.872 726.061 2.984.085 8.940.122
90 1 BuwWe 2020. 3.727.044 22.594 1.544 1.585.252 810.234 2.932.268 9.078.936
2019. 7.988.181 303.600 157.605 1.622.160 789.464 3.219.868 14.080.878
YKYMNHO
2020. 9.037.128 330.972 98.280 1.714.509 859.436 3.214.202 15.254.527

28. ©®UHAHCWUJCKU NINACMAHU

®durHaHCcuHjcKa cpeacTBa pacnonoxusea 3a npoaajy:

[yXHn4ke xapTuje og BpeaHOCTH
BnacHuyke xapTuje o BpeaHoOCTH

®durHaHCcuHjcka cpeacTBa Koja ce uckasyjy no dep

BpeaHOCTU Kpo3 GunaHc ycnexa:
OcTane xapTuje of BPeAHOCTU

KpaTkopouHu aeno3utu koa 6aHaka

OcTanu KpaTKopo4HU PMHAHCUjCKM NNAacMaHu:

Ocrtano

Crtame Ha gaH

31. peuembap 2020.

Y xurbapgama auHapa
31. peuembap 2019.

HeTto BpegHocT

HeTto BpegHocT

25.235.844 19.114.604
1.128.828 1.257.479
26.364.672 20.372.083
70.850 155.729
70.850 155.729
4.903.331 6.842.047
173.564 176.750
173.564 176.750
31.512.417 27.546.609

duHaHcmjckmn nnacmany Ha gaH 31. geuembpa 2020. roamHe 6enexe nosehawe og 3.965.808 xurbaga anHapa,
ogHocHo 14,40% y ogHocy Ha 31. geuembap 2019. roguHe, WTO je Hajpehum genom nocneauvua ynaramwa y

Ap>XaBHe xapTuje o BpeaHOCTU.
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28. ®UHAHCWUJICKUM NNACMAHMU (HactaBak)
28.1. ®duHaHcujcKa cpeacTBa pacnornoXxusa 3a npopajy

Y HapefHoj Tabenu je NnpukasaH nperneg Ap>KaBHUX XapTuja o4 BPeAHOCTM KnacnudukoBaHux kao PuHaHcujcka
CpeacTBa pacnonoxuea 3a Npoaajy - AYXKHUYKe XapTuje o4 BpeaHocTu Ha AaH 31. aeuembpa 2020. n 2019.

roguHe:
Y xurbagama guHapa
31. aeuembap 2020. 31. peuembap 2019.

HomuHanHa Kwsurosopa- HomuHanHa Krwsurosopa-

Adatym KynoHcka BpeaHoCT cTBeHa BpeAHoCT cTBeHa

gocneha cTona (Y xursapama) BanyTa BpeaHoCT (Y xurmmagama) BanyTta BpeaHoCT
23/06/2020 2,00% - - - 447 EUR 53.447
12/09/2021 2,50% 660 EUR 79.283 660 EUR 80.678
02/06/2022 2,50% 843 EUR 103.225 843 EUR 98.669
24/07/2022 2,25% 436 EUR 53.121 436 EUR 52.927
13/06/2025 2,50% 1.000 EUR 124.731 1.000 EUR 125.622
27/05/2026 3,50% 6.026 EUR 796.295 6.026 EUR 778.620
17/03/2027 3,50% 1.550 EUR 207.822 1.550 EUR 208.588
28/03/2028 3,50% 838 EUR 112.804 838 EUR 109.435
21/10/2031 3,75% 2.313 EUR 318.313 2.313 EUR 273.886
28/02/2032 2,00% 1.311 EUR 155.273 - - -
08/09/2032 3,75% 3.327 EUR 455.621 3.327 EUR 471.979
05/04/2020 4,50% - - - 1.660.660 PCO 1.727.734
22/04/2021 - 865.500 PCO 862.416 - - -
17/01/2022 3,75% 5.541.920 PCO 5.868.521 5.541.920 PCO 5.928.865
07/05/2022 1,70% 953.670 PCO 967.121 - - -
25/01/2023 4,50% 3.438.040 PCO 3.758.120 3.438.040 PCO 3.827.775
06/04/2023 2,00% 2.357.040 PCO 2.394.278 - - -
21/07/2023 5,75% 2.056.750 PCO 2.298.340 1.876.750 PCO 2.142.348
30/07/2025 3,00% 2.538.090 PCO 2.648.280 - - -
11/01/2026 4,50% 1.628.900 PCO 1.853.693 1.448.190 PCO 1.650.243
08/02/2028 5,88% 458.970 PCO 567.837 458.970 PCO 582.435
20/08/2032 4,50% 1.441.010 PCO 1.610.750 - - -
22/10/2020 8,00% - - - 941.400 PCO 1.001.353

18.304 EUR 17.440 EUR

21.279.890 PCO 25.235.844 15.365.930 Pca 19.114.604

Y HapepgHoj Tabenu je npukasaH npernes BRAacCHUYKUX XapTuja of BPEAHOCTV KnacuduKoBaHUX Kao
duHaHcumjcka cpeacTBa pacnonoxusa 3a npoaajy Ha aad 31. geuembpa 2020. n 2019. roguHe:

Y xurbapama guHapa

31. peuem6Gap 2020. 31. aeuemb6ap 2019.
Bpoj LleHa y Bpoj LleHay
akuuja AUHapuma BpeagHocT akumja AWHapuma BpegHocTt

KomepuujanHa 6aHka

a.a. beorpag 290.214 2.998 870.063 290.214 3.370 978.021
HWC a.a. Hoen Cap 394.229 644 253.883 365.881 749 274.045
EHepronpojekT xonguHr

a.a. beorpag 7.630 399 3.044 7.630 670 5.112
Metanau a.a.

opty MunaHoBal 942 1.950 1.837 152 1.977 301
Aepogpom “Hukona

Tecna” a.a. beorpag 1 1.036 1 1 998 1
Ctarse Ha naH 1.128.828 1.257.480
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28.

28.2.

28.3.

28.4.

29.

®UHAHCHUJICKU NINNACMAHU (HacTaBak)

duHaHCcHjcKa cpeaAcTBa Koja ce uckasyjy no ¢gep BpeaHOCTU Kpo3 GunaHc ycnexa

OcTtane xapTuvje on BpeAHOCTUM Yy oOkBMpYy nosuumje PuHaHcujcka cpenctsa koja ce uckasyjy no dep
BpeOHOCTN Kpo3 BunaHc ycnexa obyxeaTajy MHBECTMUMOHE jeauHuue koje je KomnaHuja kynosana npeko
oTBOpeHor uHBectTuumoHor doHaa “KombaHnk HoBuanu coHp®, y cknmagy ca Opnykom WM3BpliHor ogbopa
KomnaHuje o kynonpogajy MHBECTULMOHUX jeANHMLIA MHBECTULIMOHMX (DOHA0BA, @ HXOBO CTak-E je NpuKa3aHo
y HapegHoj Tabenu:

Y xurbapama guHapa

Bpoj BpeaHocTt
MHBECTULMOHUX  WHBECTULMOHUX 31. peuembap 31. peuembap
MuBecTnumnonm coHp, jeavHuua jeavHuua 2020. 2019.
KombaHk HoB4yaHu dhoHg
-PCO 50.045,73562 1.415,70337 70.850 155.729
CTtame Ha gaH 70.850 155.729

KpaTkopouHu aeno3nTtn Kkop 6aHaka

KpaTtkopoyHu genosuTtn kop GaHaka, koju Ha gan 31. geuembpa 2020. roguHe msHoce 4.903.331 xurbagy
AvHapa, 6enexe cMarere BpeaHoCTM y n3Hocy of 1.938.716 xurbaga avHapa, ogHocHo 28,34% y ogHocy Ha
Kpaj 2019. roguHe, WO je nocrneauvua gocneha u genuMuyHor pacnopefnumearsa y Apyre BMooBe ynaramwa.

KamatHe cTtone no kojuma cy opodeHn genosmTu Ha aaH 31. geuembpa 2020. rognHe kpehy ce y pacrnoHy of
1,75% po 2,60% rogvwme 3a guHapcke OenosvTe, 3aBUCHO Of M3HOCa Aeno3wnTta M poka gocneha, Jok ce
cTone 3a gesu3He genosute kpehy y pacnoHny oa 0,95% no 2,00% roguwhe. KomnaHuja no cBUM OpoYeHnM
HeHaMeHckum geno3vtuma Ha gadH 31. geuembpa 2020. roguHe uma WsjaBe GaHaka aa ce 6aHke Hehe
KOMMNeH30BaTK Ha TepeT Tux cpeactaBa KomnaHuje, ogHocHO Aa ux Hehe 3agpxaBaTu No GUNO KOM OCHOBY,
cxopHo Tadku 6. ctaB 2. Oanyke HapogHe 6aHke Cpbuje o MHBeCTMpamy cpefctaBa ocurypawa (“Cnyx6eHu
rnacHuk PC”, 6p. 55/2015, 111/2017 n 149/2020).

OcTanu KpaTKOpOUYHU (PMHAHCUjCKM NIIaCMaHu

KomnaHuja uma noTtpaxumBawa MO OCHOBY KoprnopatuBHux obsesnuua (MynuH Tenekom a.n. Beorpag;
WHTepkomepu a.a. beorpaa; Kotekc a.0.0. CypunH; KoHuepH ®apmakom 4.0.0. Wabau; WEG Tehnology 4.0.0.
Beorpan; MBM MoTopc a.0.0. Beorpag), unja 6pyTo KisuroBoacTBeHa BpegHocT Ha aaH 31. geuembpa 2020.
rogmHe nsHocu 1.001.736 xurbaga guHapa (31. geuembap 2019. roguHe: 1.022.272 xurbage guHapa), a koje
CY y NMOCMOBHUM KhbMrama y noTnyHOCTW ucnpaerbeHa. Kateropuja octano y naHocu og PCL1 173.564 ogHocu
Ce Ha NPUMIbEHE YEKOBE.

CTPYKTYPA UCIMPABKE BPEOHOCTU MNOTPAXUBAILA

Y HapegHoM nperneay AaTa je Tabena kpeTaka Ha pavyHnMa UcnpaBke BPe4HOCTM NoTpaxuBaka Tokom 2019.
n 2020. roanHe:
Y xurbapgama auHapa

2020. 2019.
Crame Ha aaH 1. jaHyap (HanomeHa 27) 9.335.865 9.946.864
HopnatHa ucnpaska (HanomeHa 18) 1.099.643 1.312.648
HannaheHa ucnpasrbeHa notpaxunBara (HanomeHa 17) (520.336) (1.447.201)
Yknaare ncnpaBke BPeAHOCTU MO 06pavyHy (338.839) (476.446)
Crtame 31. peuembap (HanomeHa 27) 9.576.333 9.335.865
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30.

3.

31.1.

FOTOBUHCKU EKBUBAJNIEHTU U TOTOBUHA

Tekyhu payvyHM - XMBOTHA ocuUrypama
Tekyhu pavyHM - HEXMBOTHA OCUrypara
[leBM3HM padyHM - XKMBOTHA OCUrypara
[eBun3HN pavyHU - HEXXMBOTHA OCUrypama
YekoBu

Ocrana HoBuaHa cpeacTea

CTtame Ha gaH

AKTUBHA BPEMEHCKA PA3IrPAHNYEHLA

PasrpaHunyeHun TpoLukoBu npubase ocurypara
[pyra akTvBHa BpemeHcKka pasrpaHnyera

CTtame Ha gaH

PasrpaHnyeHu TpowwKoBu npubaBe ocurypama

Y xum-agama guHapa

31. neuembap

31. neuembap

2020. 2019.
43.201 32.537
1.561.089 1.404.102
194.278 193.298
310.186 278.661
46.963 42.788
6.300 6.301
2.162.017 1.957.687

Y xum-agama guHapa

31. peuembap

31. geuembap

2020. 2019.
2.756.642 2.560.160
89.431 56.513
2.846.073 2.616.673

KomnaHuja BpmM pasrpaHuyerse TpoLKoBa Npubase y cpasMepu yyeluha NpeHocHe npemMuje y yKynHoj 6pyTo
npemuju ocurypata, nojeuHa4yHo No CBUM 3aKOHCKMM BpCTaMa ocuryparba.

KpeTare Ha payyHy pasrpaHu4eHnX TpoLlKoBa an6aBe ocurypama y TOKy rognHe npukasaHo je KaKko cneau:

Cramtbe pa3rpaHMYeHUX TpolLlKoBa npubase
Ha AaH 1. jaHyapa

Tpowkosu npubase npe pasrpaHnyeHa

Tpowkosu npubase nocrne pasrpaHnyer-a
(Hanomena 15.1)

Crame Ha gaH 31. geuembpa

Y xuroapgama guHapa

2020. 2019.
2.560.160 3.142.109
6.183.901 5.910.380
(5.987.419) (6.492.329)
2.756.642 2.560.160
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32.

33.

TEXHWYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUT'YPABAYA,
PEOCUI'YPABAYA U PETPOLIECUOHAPA

Y xurbapama guHapa
31. peuembap 31. peuembap
2020. 2019.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypaBa4a un peocurypasada 1.692.683 1.190.770
Pe3epsucaHe WiTeTe Koje Nagajy Ha TepeT caocurypasava

N peocurypasava:

- NpujaBrbeHe, HenMMKBMAMpaHe WwreTe 1.391.731 661.183
- HacTane HenpuvjaerbeHe WreTe 105.609 52.309

- yyewhe peocurypasaya y wtetama us npumMIbeHmx
Caocurypamna - 1.200
1.497.340 714.692

OcTtane TexHu4Kke pe3epBe Koje nagajy Ha Tepet

caocurypaBsaya u peocurypasava 4.764 3.002
Crtame Ha paH 3.194.787 1.908.464

KAMWUTAN N PE3EPBE

Y xurbapama gvHapa
31. peuembap 31. peuembap

2020. 2019.
OCHOBHM 1 oCcTanu KanuTan 5.853.775 5.853.775
PeBanopusaunoHre pesepse 2.912.880 2.999.340
HepeanusoBaHu gobuum 1.945.515 1.795.948
HepeanusoBaHu ryoumum (809.194) (460.463)
HepacnopeheHa dobum: 5.645.908 3.437.163
HepacnopeheHu gobutak paHujux rognHa 2.447.455 435.347
HepacnopeheHu nobutak Tekyhe roguHe 3.198.453 3.001.816
CTtame Ha gaaH 15.548.884 13.625.763

WckaszaH pobutak y 2019. rognHu y nsHocy og 3.001.816 xurbaga avHapa ogHoOCK ce Ha [oOMTaK HEXUBOTHUX
ocurypama y nsHocy og 2.955.477 xvrbaga AvHapa u Jobutak XXMBOTHUX Ocurypana y nsHocy 46.339 xureaga
AvHapa (HanomeHa 33).

Oobutak y 2020. rogmHn y mnsHocy op 3.198.453 xurbapge gvHapa OAHOCKM Ce Ha LOOUTaK HEeXMBOTHMX
ocurypama y usHocy og 3.149.706 xmrbaga guHapa n 4obuTak X1BOTHUX OCurypama y nsHocy 48.747 xureaga
AvHapa (Hanowmena 4).

KomnaHuja je Ha ocHoBy Opnyke CKynwTUHE akuuoHapa o pacnogenu nobutu 3a 2019. roguHy n ucnnatu
aveugenae, C 6p. 8/20 og 27. anpuna 2020. roguHe M3BpLuMna pacnogeny Aobutka HeXUBOTHUX ocurypama
13 2019. rogmHe y usHocy of 2.955.477 xurbaga guHapa Ha cnegehu HauunH:

- 3a ucnnaTy guBuaeHAe akuvoHapuma Komnanuje y ykynHom 6pyto m3Hocy op 1.030.758 xurbaga
AvHapa, oHOCHO Yy 6pyTo nsHocy o 117,42 guHapa no akumju; u
- npeoctanu geo nobutka y nsHocy og 1.924.719 xurbaga guHapa 3agpkaH je kao HepacnopeheHa [oour.
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33.

33.1.

KANMUTAN U PE3EPBE (HacTtaBak)

Hobutak KomnaHuje no ocHOBY XXMBOTHOI ocurypana y usHocy of 46.339 xurbaga guHapa 3a 2019. roamHy
pacnopeheH je Ha cnegehn HaunH:

- 85% pobuTKa NO OCHOBY XMBOTHOI OCUrypawa, ogHocHo 39.388 xurbaga AvHapa npunucaHo je
ocurypaHvumma y cknagy ca lNpaBunHuKoM o KpuTepujymmMma 1 HauymHy obpadyHaBaka MatemaTuyke
pesepBe XMBOTHMX ocurypata (“Cnyx6eHun nuct Komnanwje”, 6p. 18/2016, HanomeHa 34.1); n

- 15%, ogHocHo 6.951 xurbagy ouHapa 3agpxaHo je kao HepacnopeheHa goour.

Oueunaenpa je akumoHapmuma Komnanuje ncnnaheHa gana 2. jyna 2020. rogmHe Ha cnegehu HaumH:

- Penybnuun Cpbuju avemaeHaa je ncnnaheHa AMPEKTHOM ynnatoMm Ha padyH byueta, y cknagy ca
WHCTpYKUMjama Ynpase 3a Tpe3op; 1

- CBWUM ocTanum akumoHapuma Komnanuje ameuaenga je ynnahena npeko LieHTpanHor pernctpa xapTuja
0, BPEAHOCTM, OOHOCHO Ha HOBYaHe padvyHe npeko unaHosa LleHTpanHor peructpa xapTuja of
BPEAHOCTU KOA, KOjUX aKLMOHapun umajy OTBOpeHe BnacHWUYKe pavyHe xapTuja o BPe4HOCTH.

Akumjckv kanutan KomnaHuje koju je y ApyLTBEHOM BNacHULWITBY YvHK 51,86% ocHoBHOr kanutana KomnaHuje,
opHocHo 4.552.270 akuuja, a AMBYAeHAa Koja npunaga ApyLITBEHOM KanuTany u Koja 3a 2019. roanHy nsHocu
oa 534.528 xvrbapa guHapa ce Boau kao obaesesa KomnaHuje y nocnoBHum khwsurama (Hanomena 36.1), ook
Ce He yTBpAM KOHa4aH cTtaTyc ApYyLUTBEHOr Kanutana.

KomnaHuja je HakoH ycBajara hnHaHcujckmx nsseluTaja 3a 2019. roavHy M3BpLUMna KOpekuujy NpoKmkeHe
obaBe3e 3a nopes Ha OobWT Ha TepeT HepacnopeheHe fobuTK, a Ha 6a3n AedUHUTUBHOT Nopekor bunaHca y
usHocy oa 6.021 xurbagy avHapa. KomnaHuja je y cknagy ca pavyHOBOACTBEHWM Mponvcuma Baxehum y
Peny6nuum Cpbuju nsspumna npeHoc usHoca of 86.460 xurbaga AnHapa ca peBanopu3aumoHmX pe3epBu Ha
HepacnopeheHy gobut (2019: 78.379 xurbaga AvHapa) No OCHOBY aMopTu3almje HEKPETHUHA BPEAHOBAHMX
no peBanopns3oBaHNM BpeaHOCTUMA.

OCHOBHM ¥ ocTanu KanuTan

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
Akupmjckn kanutan 2.754.874 2.754.874
OpywTBeHn kanvutan 2.967.480 2.967.480
YKynHO OCHOBHM Kanutan 5.722.354 5.722.354
OcTtanu kanutan 131.421 131.421
Crame Ha paH 5.853.775 5.853.775

OCHOBHM KanuTan YvHu:

1) akumjckun Kanutan y CBOjUHM (PU3NYKUX 1 NpaBHMX nuua: 4.226.121 obu4HUX akumja yKynHe HOMUHamHe
BpeaHocTn 2.754.873.572,26 gnHapa, wto npeactasrba 48,1423% ykynHOr OCHOBHOr kanutana, oA yera
je 'y cBojuHu Penybnuke Cpbuje 3.976.455 06uMYHMX akuuja yKynHe HOMMHANHE BPEOHOCTM
2.592.124.264,97 gnHapa, wto npeactasrba 45,2982% yKynHOr OCHOBHOr Kanutana.

2) akumjckv KanuTan y ApyLUTBEHOM BnacHMLWTBY: 4.552.270 obnyHMX akuuja yKynHe HOMUHanHe BpeaHoCTU
2.967.479.709,36 guHapa, wrto npeactasrba 51,8577% yKynHor oCHOBHOI kanuTtana.

Ha paH 31. peuem6pa 2020. roguHe akumjckm kanutan KomnaHuje (kHMroBoacTBeEHa BPeOHOCT) Yy U3HOCY Of
2.754.874 xvbage avHapa (31. peuembap 2019. roguHe: 2.754.874 xvurbage AvHapa) Hanasuo ce y nocegy
ykynHo 3.372 akuumoHapa, of kojux cy 3.212 cmanyka nuua, 142 npaBHa nuua, ykbydyjyhu n Peny6nuky
Cpbujy, a 18 cy kactogu nuua (31. geuembap 2019. roguHe: ykynHo 3.384 akuuoHapa, oA Kojux cy 3.226
dusmyka nuua, 141 npasHa nuua, ykrbyuyjyhu n Penybnvky Cpbujy, a 17 cy kactoam nuua).
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33. KANWUTAN U PE3EPBE (HacraBak)
CTpykTypa akumjckor kanuTana Ha gaH 31. geuembpa 2020. n 2019. rognHe 6una je cnepeha:
31. neuembap 2020. 31. neuembap 2019.
Yy Yy

% Bpoj xursapama % Bpoj xurbapama
AKuUuMoHap y4yewha akumja AWHapa yyewha akumja AWHapa
Peny6nuka Cpbwja 94,09% 3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuwmjanHa 6aHka a.g.

Beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc a.0.0. beorpapg, 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypare a.a.o0. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.n. Beorpag 0,21% 8.720 5.684 0,21% 8.720 5.684
Paposuh Cnasuiwa 0,13% 5.487 3.577 0,16% 6.714 4.377
Caobpahajnu dakynteT Beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Kospnuja OparaH 0,13% 5.400 3.520 0,13% 5.400 3.520
Metanay a.g. MNopwu MunaHoBal 0,13% 5.391 3.514 0,13% 5.391 3.514
TLK Kocjepuh a.0.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
Knunnukn uentap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaBHa nuua 1,52% 64.404 41.983 1,28% 54.176 35.316
Octana dusmdka nuua 1,20% 50.712 33.058 1,21% 51.324 33.456
Kactogu n 36MpHM padyH 0,84% 35.289 23.004 0,86% 35.969 23.448
Pynapcko TonmoHuvapckm 6aceH

Bop - - - 0,18% 7.709 5.025
YKynHo 100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha paH 31. peuembpa 2020. roguHe, 6ep3aHcka LeHa akuvja Komnanuje nsHocuna je 3.100,00 guHapa (31.
neuembap 2019. roguHe: 3.316 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (“Cnyx6eHn rmacHuk PC”, 6p. 139/2014), ocHOBHM kanuTan
aKuMOHapCKOr ApyLUTBA 3a ocurypame He Moxe BuTu mamsu of AvHapcke NpoTUBBPEAHOCTH crieqehnx nsHoca
n TO 3a:

- xwuBOTHa ocurypawa EUR 3.200.000 (376.257 xurbaga PCL) ; u
- CcBe BPCTe HeXMBOTHMX ocuryparwa EUR 3.200.000 (376.257 xurbapa PCL) .

Crtpyktypa ocHoBHor kanutana KomnaHuje (akuvjckw u gpywTtBeHun) Ha gadH 31. geuembpa 2020. n 31.
Aeuembpa 2019. roguHe npukasaHa je y cnegehoj Tabenu:

Y xurbapgama

31. geuembap 2020. 31. peuembap 2019.
PCO EUR PCO EUR
OcHOBHM KanuTan
>KuBoTHa ocurypara 1.125.103 9.569 1.125.103 9.568
HexuBoTHa ocurypama 4.597.251 39.099 4.597.251 39.095
Crtame Ha paH 5.722.354 48.668 5.722.354 48.663

OcTanu kanutan y usHocy oa 131.421 xurbagy AvHapa OpMMpaH je y ckragy ca 3axTeBuMMa perynatmee
HapopgHe 6aHke Cpbuje y TpeHyTKy npBe npumeHe MehyHapoaHux ctaHgapAa 3a hMHaHCUjCKO n3BeLLTaBakbe
n ykrbyyyjyhm npenasHe oppenbe tapga Baxeher [NpaBunHuka o obpacuvMa v cagpXuHu nosvumja y
obpacumma hrHaHCKjCKUX U3BELUTaja 3a ApYLUTBa 3a ocurypame, Ha OcHoBY kora je KomnaHuja usspumna
peknacugukaLlmjy n3Bopa BaHMOCMOBHUX CpeacTaBa y KOpUCT padyHa ocTarnor kanutana.
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33. KAMWTAN U PE3EPBE (HacTtaBak)

33.2. HepeanusoBaHu go6uum

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
AkTyapckun obuum no 0CHOBY niiaHoBa AedUHNCAHNX
npyMmamna 1.387 1.387
[obunum no ocHoBY BMAaCHWYKMX XapTuhja o4 BpegHOCTU
pacnonoXxuBux 3a npoaajy 602.538 602.538
[obunum no oCHOBY AY>XHWUYKUX XapTuja og BpeaHOCTH
pacnonoXxmeux 3a npoaajy 1.341.590 1.192.023
CTtame Ha gaH 1.945.515 1.795.948

Mosehatbe gobuTaka Mo OCHOBY AYXHUYKMX XapTuja of BPeAHOCTM PacnofiokMBUX 3a Npoaajy je nocneguua
noeehatba hep BpeaHOCTU OPKABHUX OYKHUYKMX XapTuja of BPeAHOCTH.

33.3. HepeanusoBaHu rybuum

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
AkTyapcku rydbyum no ocHoBy nnaHosa AedUHNCaHNX
npumama 265.132 223.395
Ny6rum No 0CHOBY BNACHUYKMX XapTuja o4 BpeaHOCTU
pacnonoxueumx 3a npoaajy 175.819 84.053
Ny6rum No OCHOBY AYXHWYKMX XapTuja 04 BpeaHOCTU
pacnonoXxmeux 3a npoaajy 368.243 153.015
CTtame Ha gaH 809.194 460.463

Moehare rybrTaka Nno OCHOBY BNACHUYKMX XapTuja o4 BpeAHOCTW pacrnonoXusux 3a npoaajy je nocneguua
cmarbera ep BpegHocTn akuvja KomepuwjanHe 6GaHke a.n. beorpag koje cy knacudukoBaHe Kao
uHaHcHjcka MMOBMHa pacnornoXxmea 3a npoaajy (Hanomena 28.1).

MoBehawe akTyapcknx rybutaka no OCHOBY nnaHoBa AeduvHWcaHux npumarsa y uaHocy 41.737 xurbapa

avHapa y 2020. roguHm je nocriegvua nckasvBaka akTyapckor rybutka npu obpadyHy [yropovHux
pesepBucama 3a oTnpeMHuHe (HanomeHa 34.4).
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34. [OYIrOPOYHA PE3EPBUCAHA

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
MaTemaTundka pesepsa 5.334.672 4.873.732
PesepBe 3a nspaBHate pusmka 105.264 94.227
Pe3epBe 3a 6oHyce 1 nonycTe 202.941 156.586
[pyra gyropoyHa pesepBucama 1.040.341 956.122
Crtame Ha paH 6.683.218 6.080.667

Opyra gyropoyHa pesepBucawba Ha gaH 31. geuembpa 2020. rogvMHe cactoje ce of pesepBucara 3a
b6eHedumumje 3anocnenHnx y usHocy oa 1.013.841 xurbagy AuHapa (2019: 901.282 xurbaga gvHapa) u
pesepBucana 3a cyacke crnopose y usHocy oa 26.500 xurbaga guHapa (2019: 54.804 xurbaga anHapa).

34.1. MatemaTunuka pesepBa

O6payyH mMaTemMaTuyke pe3epBe M3BpLUEH je y cknagy ca aktuma Komnanuje n Ognykom HapopHe GaHke
Cpbuje o TexHnuykMM pesepBama. MatemaTtuyka pe3epBa Ha AaH 31. geuembpa 2020. rognHe nsHocn 5.334.672
xurbage avHapa (31. geuembap 2019. roguHe: 4.873.732 xurbage AvHapa). Og OBOr M3HOcCa Ha 4MCTY
MaTeMaTUyKy pe3epBy ca MPEeHOCHOM npemujoM opgHocu ce 5.221.390 xurbaga guHapa, pesepy 0obutu
107.740 xvrbapa gvHapa, a pesepy byayhux Tpowwkosa 5.542 xurbapge gnHapa.

Yyewhe peocurypasava Ha fgaH 31. geuembpa 2020. rogmMHe y MaTeMaTUYKOj pe3epBu nsHocu 4.764 xurbane
OunHapa. Takohe, BpLleHa je npoBepa AOBOSbLHOCTU pe3epBaLmje 1 yTepheHn nsHoc no JIAT TecTy npokHuxkeH
je y nocrnoBHUM kitburama KomnaHuje kao Jeo maTtemaTuyke pesepBe

MpomeHe Ha pavyHuMa matemaTnyke pesepse y 2019. n 2020. roanHun 6une cy cnegehe:

2020. 2019.
Crtame — 1. jaHyap 4.873.732 4.505.603
HopnaTtHa pesepBurcana (Hanomena 7) 454.139 316.201
Cmamnena no obpadyHy (34.349) (27.280)
MckopuwheHa pesepsucarba - -
Pacnogena pobutn (HanomeHa 33) 39.388 78.267
Ocrano 1.762 941
Cramse - 31. geuembap 5.334.672 4.873.732

* MartemaTnyka pe3epBa ce obpayvyHaBa Mo HETO NPOCMNEKTUBHOj METOAN

MaTemaTtuuka pesepBa je obpayyHaTa HeTO NMPOCMEKTVBHOM MeToAoM. Y obpauyHy mMaTemaTtuyke pesepse,
ocum y geny JIAT TecTa, KopucTe ce cTaTudke BPeAHOCTV napameTapa AedVHUCaHUX TEXHUYKMM OCHOBama
Baxehum y MOMEHTY 3aKkrbyyera yroBopa o ocurypamy. Kpos JIAT TecT BpwM ce gopesepsaumja YKONUKO ce
ykaxe notpeba, Kpo3 yBaxaBame AMHaMUYKUX BpegHOCTM u Byayhnx odekmBara napametapa of 3Havaja 3a
obpayyH (ANCKOHTHMX CTONa, BepoBaTHOha CMPTHOCTM, TPOLLKOBA, MH(paumje u cTona npecraHka ocurypamsa,
OAHOCHO BepoBaTHoha nckopuwhera onuwja n rapaHuuja).

Bynoyha ouekvBama y feny napameTapa oA 3Hayaja 3a obpadyH JIAT Tecta npouewyjy ce Ha 6asm jaBHO
OOCTYNHUX MHOPMaLuja, MHTEPHUX CTAaTUCTMKA M Hajborbe npakce, U To:

e  3aBepoBaTHOhY CMPTHOCTU 3BaHUYHE Tabnuue CMPTHOCTU KOpUryjy ce yBaxkaBajyhu edhekaT MUHTEPHO
peanusoBaHe CMPTHOCTU y NopTderby 3a nocneaHwe Tpy roavHe;

e  [MCKOHTHa cTona, gaTa y copmu spot ctona 3a cBaky roauHy gocneha, nobuvja ce kao paBHOMEPHO
noHgepucaHa cTona ocTBapeHuX CTona MpuHOCa Ha cpefacTBa MaTeTaTudke pesepse y noprderby,
OAHOCHO cTona koje objaBrbyje EIOPA unu gomahu perynaTop, CBe y 3aBUCHOCTV fa NN Ce paau o
cTonama Ha cTpaHe BanyTe uniu gomahy BanyTy;

e OyekuBaHa cToMa WHdnNauvje oueweHa je Ha 6asu npojekumja peneBaHTHUX WHCTUTYuMja, y
3aBucHocTtu og Banyte (HBC, ECB, FED u gp.);
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34.

34.2.

34.3.

34.4.

OYITOPOYHA PE3EPBUCAIbA (HacTtaBak)

e  OYeKMBaHW TPOLLKOBU crpoBofera ocurypara ouekwyjy ce Ha HMBOY nonuce, a y 3aBUCHOCTU of
Tapude, HaunHa nnahawa 1 BanyTe yroBopa. [poueHa ce pagu Ha 6asu npegmeTHe nosuunje m3
bunaHca ycnexa 3a NpeTxodHW nepwof, OAHOCHO Ha 06a3v NpoBM3ujcKe Lueme y Aeny TpoLUKoBa
nposwusuje;

e BepoBaTHOhe npecTaHka yroBopa OLekyjy ce Yy 3aBMCHOCTU O Tapude M HauuHa nnahamwa, a
npoueHa ce pagu Ha 6a3v UHTEPHE CTaTUCTUKE U YNOPeaHE NpaKkce Yy PErvoHy.

Pesyntat no JIAT Tecty Ha gaH 31.12.2020. nsHocu 259.117 xurbaga agnHapa v npefcrasrba cacTaBHU e0
MaTemaTnyKe pe3epBe.

Pe3epBa 3a uspasHawe pusuka (P3UP)

O6pauyHaTe P3UP Ha gaH 31. geuembpa 2020. roamHe usHoce 105.264 xurbage avHapa (31. geuembap 2019.

roguHe: 94.227 xwrbaga AvHapa) noBehaHe cy y ogHOCY Ha NPETXOAHY FOAMHY MO OCHOBY [0OAAaTHUX
pesepBucana 3a 11.037 xurbaga guHapa (2019. roguHa: 12.861 xurbaga avHapa) (HanomeHa 7).

Pe3epBe 3a 60Hyce u nonycrte
PesepBe 3a 6oHyce 1 nonycTe Ha aaH 31. geuembpa 2020. roguHe n3Hoce 202.941 xurbagy ouHapa vy ogHocy
Ha Kpaj npeTxodHe roavHe, kaga cy usHocune 156.586 xurbaga guHapa, nosehaHe cy 3a 46.355 xurbaga

OWHapa kao nocneauvua HeTo edpekTa AoAaTHUX pe3epBucarsa y naHocy og 58.065 xurbaga agnHapa u cMamera
no obpayyHy oa 11.710 xurbaga guHapa.

PesepBucama y cknagy ca MPC 19 ,,lMpumara 3anocneHux

Y xurbapama guHapa

Heuckow-
heHn
OTnpem- JybunapHe rogullkbun
HUHe Harpage ogmopu YKynHo
Crtame - 1. jaHyap 2020. roguHe 473.847 407.314 20.121 901.282
Tpowak ycnyra 26.714 40.392 478 67.584
Tpowak kamata 14.215 12.219 - 26.434
AkTyapcku rybuum - Tpowak nepvoga - 30.249 - 30.249
YKynHo noBehawa — Tpoliak
nepuopa (HanomeHa 15.2) 40.929 82.860 478 124.267
MnaheHe 6eHeduumje (18.814) (34.214) (417) (53.445)
AKTyapcku rybuum npmkasaHm Kpos
ocTanu pesynrar 41.737 - - 41.737
Crame - 31. peuembap 2020.
roavHe 537.699 455.960 20.182 1.013.841

OGpayyH OyropoyHux pesepBucaka 3a jybunapHe Harpage v OTNPEMHUHE MPUITMKOM oArnacka y neHswujy,
uspafeH je Ha ocHoBy cnegeher:

- nojartaka o 3arnoclieHUM, hUXOBUM rognHama CTapoCTU, PafiHOM CTaxy W BUCUHU NpYMarba, UHTEPHUM
aKTuMa 1 NocrioBHUM MNONTUTUKaMa KomnaHmje;

- nocnosHor nnaHa KomnaHuje;

- nopataka Penybnuykor 3aBoga 3a ctaTUCTUKY O 3apagama y Peny6nuum Cpbuju, 3akoHa o pagy wu
3akoHa o0 nopesy Ha Jgoxoaak rpahaHa;

- MpOrHo3a eKOHOMCKUX KpeTawa AaTtux oa ctpaHe Bnage Cpbuje n HapoaHe 6aHke Cpbuje; n

- aKTyapcKux NpeTnocTaBKu.

AkTyapcke npeTnocTaBke kopuwheHe y obpayvyHy 3a 2020. n 2019. roguHy cy cneaehe:

- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MyLLKUN U XEHCKU NOTT;
- cTona uHBanuauTeTa (BepoBaTHoha HacTaHka NoTrnyHe pagHe HecnocobHocTu) Koja usHock 0,1%;
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34.

OYroOPOYHA PE3EPBUCAHbA (HacTtaBak)

- MpojekToBaHa cTtona pacTta 3apaga of 5%;
- AuckoHTHa ctona of 3%; n
- cTona cnyktyaumje 1,3% (2019: 2%).

34.5. Pe3sepBucama 3a cyacke cnopoBe

35.

36.

36.1.

KomnaHuvja je y Tekyhem u3BeluTajHOM nepuoay u3BpLUMMa CMakeHe pesepBucara 3a Cy[ACKe CMOpOBE Yy
nsHocy 28.340 xurbapga AvHapa, Tako [a YKynHO pesepBucamwe Ha gaH 31. geuembpa 2020. roguHe no

HaBeZeHOM ocHOBY M3Hocu 26.500 xvrbaga gnHapa (HanomeHa 48).

OONOXEHE NMNOPECKE OBABE3E

Crare oanoxeHux nopeckmx obasesa npukasaHo je y Hanomenn 20.3.

[MpomeHe Ha pa4vyHy oaNnoXeHUX Nnopecknx obaBesa Y TOKy roanHe npukasaHe Cy Kako cnegu:

Crame Ha aaH 1. jaHyapa

EdekaT ognoxeHnx nopesa no oCHOBY CpecTaBa koja
noAnexy aMmopTm3aLmjmn

EdekaT ognoxeHnx nopesa no ocHoBy yckrnafhusawa BpeLHOCTU
XapTuja O BpEOHOCTW PacnoroXmnBMUX 3a Npoaajy

EdbekaT ognoxeHnx nopesa no 0CHOBY pe3epBucama
3a OTNPEMHUHE

Crame Ha aaH 31. aeuembpa

OBABE3E 3A NMPEMWUJY, 3APALIE U OPYTE OBABE3E

O6aBe3e 3a npemujy, 3apage u gpyre o6asese

ObaBese 3a npemMujy (caocurypara 1 peocuryparba y 3eMrbin)

O6aBese 3a npoBm3ujy (M3 MOCNoOBa OCMrypaka n peocurypama)

Ob6aBese No OCHOBY 3apaja W HakHaja 3apaja

Mpumrbenn aBaHcH

Ob6aBe3e npema gobaerbadunma

Ob6aBe3e npema gobasreayvmMa - noBe3aHa NpaBHa nuua
(HanomeHa 51)

OGaBe3e 3a nopes Ha NOCNoBEe OCUrypaka

Ob6aBe3e 3a auBuaeHae v ydewha y pesyntaty

OcTtane o6aBe3e 3a nope3se gonpuHoce 1 apyre gaxouHe

ObGaBe3e npema 3anocrneHnma

O6GaBese npema Yapyxemwy ocurypasajyhunx opraHusaumja

O6aBese npema PP30 - 5% AO

OcrTane kpaTkopoyHe obaBese

Ctame Ha AaaH

Y xum-agama guHapa

2020. 2019.
457.764 372.068
(34.924) 38.784
(16.195) 51.020

(3.317) (4.108)
403.328 457.764

Y xuroagama guHapa

31.

31. peuembap aeuembap
2020. 2019.
1.777.317 1.218.606
48.372 51.827
208.089 198.405
241.190 224.694
195.728 151.188
26.542 27.584
74116 70.185
2.548.043 2.011.341
1.880 3.072
5.638 11.935
17.723 17.334
102.646 103.646
76.855 37.661
5.324.139 4.127.478
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36.

OBABES3E 3A NPEMWJY, 3APALE U OPYI'E OBABE3E (HacTtaBak)

Y Toky 2020. rogmHe gowrno je oo nosehawa obaBesa 3a npemujy, 3apagy v apyre obasese 3a 28,99 %, wro
je npe cBera pesynTtaTt nosehawa obasesa 3a AnsuaeHay 3a 536.702 xurbafe gnHapa y 0gHOCY Ha NPeTXOAHY
TOAVHY.

VckasaHa obaBesa 3a anBuaeHay y nsHocy 2.548.043 xurbage avHapa Ha aad 31. geuembpa 2020. roguHe
O[IHOCK ce HajBehuM AernoM Ha AuvBuAeHOy Koja npunaga ApYWTBEHOM Kanutany y uaHocy o 2.542.718
Xurbaga guHapa (no ocHoBy pacnogerne gobutka us 2019. rogmHe m3Hoc of 534.528 xurbapa gvHapa -
HanomeHa 33, ogHOCHO No ocHOBY pacnogene fobutka octBapeHor y 2018. u paHvjuM rogMHaMa UsHoc of,
2.008.190 xurbaga guHapa).

36.2. O6aBese npema po4yHocTu gocneha

37.

38.

Y xuroagama guHapa

Calpe-
31. peuembap LTeTe Do6aBrbaum ocurypamwe YKynHo
2019. 948 143.542 1.099.753 1.244.243
Hepocneno 2020. 12.230 164.954 1.642.508 1.819.692
2019. 44.564 30.585 16.909 92.058
0-60 2020. 5.590 43.062 19.815 68.467
2019. 98 0 9.928 10.026
60 — 90 2020. 5.791 2.881 16.267 24.939
2019. 17.453 4.645 92.016 114.114
90 u BULWe 2020. 51.998 11.373 98.727 162.098
2019. 63.063 178.772 1.218.606 1.460.441

YKYNHO

2020. 75.609 222.270 1.777.317 2.075.196

PE3EPBE 3A NMPEHOCHE NMPEMUJE

Y xurbagama AuHapa
31. peuembap 31. peuembap

2020. 2019.
[MpeHocHe npemuje XUBOTHMX OCcUrypara 435.900 409.598
[MpeHocHe npemuje HeXMBOTHUX OCUryparsa 12.531.147 11.835.262
lMpeHocHe npemuje caocurypama - X1MBoT - 8.159
[MpeHocHe npemuje caocurypama - HeXXnBoT 310.227 304.706
Crame Ha gaH 13.277.274 12.557.725

OB6payyH npeHocHe NpemMuje U3BPLLEH je Y cknady ca akTuma KomnaHuje v peneBaHTHOM oanykom HapoaHe
6aHke Cpbwuje, meTogom "pro rata temporis”.

[MpomeHe Ha pe3epBamMa 3a NpPeHOCHe nNpemuje npukasaHe cy y HanomeHun 47.

PE3EPBE 3A HEUCTEKNE PU3UKE

KomnaHwja je obpa3oBana pesepBe 3a Heuctekre pusuke Ha aaH 31. geuembpa 2020. roguHe y nsHocy 309.235
Xurbaga guHapa, OoK je cTawe Ha gaH 31. geuembpa 2019. roamHe m3Hocuno 225.089 xurbapga guHapa. Y
O[lHOCY Ha MPEeTXOAHY roAuHy pesepBe 3a HeucTekne pusmke cy nosehaHe 3a nsHoc of 84.146

xurbaga guHapa (Hanomena 4).
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39.

40.

OPYT'A MNACMBHA BPEMEHCKA PA3IrPAHUYEHA

Y xuroagama guHapa

31. peuembap 31. peuembap

2020. 2019.

[lonpvHoc 3a npeBeHTUBY 1.023.175 1.004.909
Octana nacvBHa BpeMeHcKa pasrpaHnyera - yHanpep,

obpayvyHaTu TPOLLKOBM 9.343 28.895

CTtarbe Ha gaH 1.032.518 1.033.804

KpeTare Ha padyHy gonpuHoca 3a npeseHtuBy y 2020. n 2019. roagnHu npukasaHo je y Tabenu y HacTaBsky:

Y xum-agama guHapa

2020. 2019.
Crtame Ha AaH 1. jaHyapa 1.004.909 953.710
Mosehare y Toky nepuoga (Hanomena 7) 305.797 303.740
WcnnaTte ocurypaHmuuma (287.531) (252.541)
Crtame Ha aaH 31. geuembpa 1.023.175 1.004.909

PE3EPBUCAHE LUTETE

Y xurbapgama auHapa

31. geuembap 31. peuembap
2020. 2019.
PesepBucaHe LiTeTe XMBOTHUX OCUrypakba:
- HacTane HenpujaBrbeHe WTeTe 120.072 96.752
- HacTane npujaBrbeHe WwreTe 56.603 40.598
176.675 137.350
Pe3epBucaHe LiTeTe HEXNBOTHMX OCUTypaka
- HacTane HenpujaBrbeHe WTeTe 7.135.187 7.132.857
- HacTane npvjaBrbeHe WreTe 6.831.622 5.270.184
13.966.809 12.403.041
PesepBucama 3a ygene y wuretama no OCHOBY NPUMIBEHMX
caocurypara:
- XXMBOT 5.197 737
- HeXuBOT 18.008 15.506
23.205 16.243
Crtame Ha paH 14.166.689 12.556.634

PesepBucaHe wrete Ha aaH 31. geuembpa 2020. rogmHe yTBpheHe cy y cknagy ca NpasunHukom Komnaxuje.
[MpomMeHe Ha pavyyHMMa pes3epBucaHuX LWTeTa npukasaHe cy y Hanomenn 47.3.

M3Hoc pesepBucaHux wreTa je yTBpheH y cknagy ca lMpasunHukom Komnanuje n Ognykom HapogHe 6aHke
Cpbuje o TexHu4knM pesepBama.

Kop BpcTta ocurypamwa rge ce obpadyH pagn Mack-oBom MeTodoM MofasHu MHTepBanu noeepersa (kKoju
oapefyjy n3Hoce MapruHe pusmka) cy Gunm KoHa4yHM MHTEPBANM Ha Kpajy npeTxoaHe roavHe: 3a Bpcty 01 —
99,93%; 3a BpcTy 02 — 96%; 3a BpcTy 03 — 93,85%; 3a BpcTy 08 —85,366%; 3a BpcTy 09 — 91,219%; 3a BpCTY
10 — 99,999999620672%; 3a Bpcty 13 - 64,2% un 3a Bpcty 18 — 99,91%. Nocne nopeherwa ca MCKkycTBOM
KOpUroBaHu cy MHTepBanu noesepewa Ha crnegehum Bpcrtama ocurypamwa : 03 — 99,9998% u 08 — 95,40%.
MowTo 2020. roanHa Huje Ovna pefoBHa 300r CBUX AellaBara Be3aHO 3a NMaHAEMMjy, HUje U3BECHO Aa je
AvHamuKa npvjaBe LUTeTa ocTana ucta Kao paHujux roguHa, Hucy uckopvwheHe moryhHoctu MNpaBunHuka o
CMarbMBaky MHTEpBana noBepewa Yy OAHOCY Ha npeTxodHy roavHy. OpgHocHo ako je run-off mokaswmsao
CyduUUMT MHTEpBar NnoBepeka je 0CTao UCTW Kao NPeTXoAHe roavHe.
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40.

4.

PE3EPBUCAHE LUTETE (HacTtaBak)

Mo o6padvyHy HacTanux HenpujaBrbEHMX LUTETA N3BPLLEH je 0bpadvyH no JIAT TecTy, koju je nokasao JOBOIbHOCT
Ha CBMM BpCTama ocurypawa, Tako Aa Huje 6uno godatHUX M3MeHa wHTepBana nosepeka. KoHauvHa
pes3epBauuja 3a40oBobaBa Kputepujyme nopeherwa ca NCKYCTBOM M TECT agekBaTHOCTM obaBesa. VIHTepBanu
noeepera oapehyjy M3HOC MapruHe pusuka Koju je noTpebHO nmaTh Ha HUBOY BPCTE OCUrypara y 3aBUCHOCTU
oA nopehera ca UCKYCTBOM M TecTa afeKBaTHOCTU pe3epBucaHux wreta. OcHoBa 3a obpadyH cy pasBojHU
TpoyrnoBu npujaBreeHux wrteTa (incured claims) Hactanux og 2005. — 2020. roguHe (y3 KOpuroBame
pe3epucaHnX HacTanux npujaBfbeHNX LUTETA PaHUjUX rogmMHa Ha OCHOBY OCTBapewa A0 AaHa obpauyyHa).
OcTane BpcTe ocurypara ce page nayLianHoM MeToaoMm.

YTBpheH U3HoC pesepBuCaHUX LUTETA je y cknady ca akTyapCKOM CTPYKOM M nponucuma u obesbehyje TpajHo
ncnywene obasesa Komnaxuje.

Mopaum o pa3Bojy wreTa obenogaweHun cy y Hanomenn 47.3.

BAHBUINAHCHA AKTUBA/NMACUBA

Y xurbapgama guHapa

31. peuembap 31. peuembap

2020. 2019.

OcTtana noTpaxuBara (a) - 191.854
MpuMrbeHe meHuue (6) 253.053 948.982
M3pnaTe meHuue (B) 41111 16.490
CTtare Ha gaH 294.164 1.157.326

(@) Komnanwuja y BaHGunaHcHOj eBuaeHumjn Ha gaH 31. geuembap 2020. roguHe HemMa eBUAEHTUPAHMX
notpaxusawa. Ha gaH 31. geuembap 2019. roguHe, y BaHOMnaHcHoj eBnaeHumnju Komnaxuje, 6uno je
eBuAeHTMpaHo noTpaxueawe y nsHocy og 101.412 xurbaga avHapa. HaBegeHn M3HOC ce 0gHOCKMO Ha
obpadyHaty HemcnnaheHy auBnaeHay KomepuujanHe 6aHke a.n. beorpaa no ocHOBY oanyka CKyniiTUHe
6aHke o pacnogenu gobutka us 2014, 2017. n 2018. roamHe n HepacnopeheHor [obuTKa paHujux rognHa
3a Kojy Huje 6uno m3secHo aa nu he nnahawe 6MTKM n3BpweHo. JaHa 22. centembpa 2020. rognHe
HannaheHa je nomeHyTa guBuaeHaa (HanomeHna 13), ynme je 3aTBOPEHO NOTPaxXuBake y BaHOMUMAHCHO]
eBuaeHUMjn y LenocTu.

(6) Komnanwuja Ha paH 31. peuembpa 2020. rogmMHe nocepyje ykynHoO 6.471 mMeHuUy Koje Cy MpUMIbeHe,
Hajuewwhe, kao cpencTBo 06e3behera, o vera ce 6.276 ogHOCE Ha HEXUBOTHA Oocurypawa, a 195 Ha
XMBOTHa ocurypawa. Opf ykynHor 6poja npumrbeHux MeHuua 6.449 cy 6naHko, Aok cy ocTanux 22
nonykweHe Ha ykynaH usHoc of, 253.046 xurbaga amHapa.

(8) KomnaHuja je Ha gaH 31. geuembpa 2020. roamHe n3gana ykynHo 825 6naHko meHuua 1 122 nonyweHmx
Ha n3Hoc of 41.111 xurbaga anHapa kao cpeacTBo dmHaHcujckor o6e3behena 3a notpebe yyewha Ha
TeHgepvmMa, no yroeopuma O m3gaBamwy OaHKapCKMX rapaHumja kao 1M Mo ApyrMM OCHoBama (3akyn
MOCIIOBHOI MPOCTOpa, OTBapakwe padvyHa). M3HOCKM Ha Koju ce OnaHKO MeHuue MOry MOnyHUTU
AeVHUCaHN Cy KOHKPETHUM MEHUYHMM OBnalherem.

KomnaHuja nma 3akrbyveH ca MTC 6aHkom a.a. Beorpaa YroBop o perynucaky ogHoca Kojum je Komnanuju
onobpeH obHaBmbajyhv OKBUP 3a u3gaBake, of cTpaHe GaHKke, CBUX BPCTa rapaHuumja U nnucama o Hamepama
Tako [a YKyrnHO jefHOBpPeMeHO BaHOMNaHCHO 3aayxewe Komnanuje kog GaHke nMo OBOM YroBopy He MoXe
npehu usHoc o 200.000 xurbaga AvHapa. Pok BaXXHOCTW cBake MojeAvHavHe rapaHuumje koja ce u3gaje Ha
OCHOBY OBOr YroBopa, He moxe 6utu gyxu og 30. jyHa 2025. roanHe, a cpeactea obesbefera cy meHuue
KomnaHuje.
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41.

BAHBUITAHCHA AKTUBA/NACUBA (HacTtaBak)

KomnaHnuja uma 3akrbyyeH ca KomepumjanHom 6GaHkom a.n. beorpag YroBop O OKBMPHOM M3HOCY 3a
aHraxxoBake 6aHke KkojuM je KomnaHwuju ogobpeH obHaBrbajyhv okBup 3a nsgasame, oA ctpaHe 6aHke, CBUX
BpCTa rapaHumja n nucama o HaMmepama Tako Aa YKyMnHO jedHOBpeMeHO BaHOunaHcHo 3agyxerwe KomnaHwvje
kop, 6aHke no osom Yrosopy He moxe npehu nsHoc og EUR 10.000 xureaga y AMHapCKoj NpOTUBBPEAHOCTY.
Pok BaxHOCTM CcBake nojeanHayHe rapaHuuje koja ce usgaje Ha OCHOBY OBOT YroBopa, He Moxe BuTu ayxu oa
11. jyna 2025.rognHe, a cpeactea 06e3behera cy meHuue Komnaxuje.

Ha paH 31. peuembpa 2020. roguHe cTtakbe 6aHkapCkux rapaHLumja U nucama o Hamepama Koje cy npubaBrbeHe
on MTC 6aHke a.n. Beorpag ykynHo naHocu 77.178 xurbaga auHapa MEUR 8.928,00 (31. geuembap 2019.
rogvHe: rapaHumje y nsHocy og 81.568 xurbaga anHapa, EUR 8.928,00 n USD 10.049,30).

Cramwe baHkapckux rapaHumja n nucama o Hamepama Koje cy npubasrbeHe of KomepuujanHe GaHke a.n.
Beorpag Ha aaH 31. peuembpa 2020. roguHe ykynHO nsHocu 842.958 xurbaga avHapa (31. geuembap 2019.

roAvHe: rapaHumje y usHocy og 571.947 xurbaga avHapa).

42. CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBU

42.1. TexHUYKe pe3epBe

31. peuembap 2020.

Y xuroagama guHapa

31. peuembap 2019.

XuBoTt HexuBoTt YKynHo XuBoTt HexuBoT YKynHo
MartemaTtuuka pesepsa 5.334.672 - 5.334.672 4.873.732 - 4.873.732
Pe3sepBe 3a n3paBHame pusmka - 105.264 105.264 - 94.227 94.227
PesepBe 3a 6oHyce 1 nonycre 57.662 145.279 202.941 10.620 145.966 156.586
Pesepse 3a npeHocHe npemuje 435.900 12.841.374 13.277.274 417.757 12.139.968 12.557.725
PesepBe 3a HencTekne pusmke - 309.235 309.235 - 225.089 225.089
PesepBucate wrete 181.872 13.984.817 14.166.689 138.087 12.418.547 12.556.634
Crtame Ha paH 6.010.106 27.385.969 33.396.075 5.440.196 25.023.797 30.463.993

TexHuuke pesepBe y camonpuapxajy Ha aaH 31. geuembpa 2020. roamHe usHoce 30.201.288 xurbaga guHapa
(31. meuembap 2019. roanHe: 28.555.529 xurbaga avHapa).

42.2. TexHUYKe pe3epBe Koje Nagajy Ha TepeT caocurypaBaya, peocurypaBayda u peTpouecuoHapa

31. peuembap 2020.

Y xum-agama guHapa

31. peuembap 2019.

XKusot HexusoTt YKynHo XKusot HexuBoTt YKynHo
TexHuuKe pe3epBe KoOje naaajy Ha TepeTt
caocurypasaya, peocurapaBsava:
PesepBe 3a npeHocHe
npemuje 13.544 1.679.139 1.692.683 328 1.190.442  1.190.770
PesepBucaHe wrete - 1.497.340 1.497.340 - 714.692 714.692
OcTtane TexHu4Ke pesepse 4.764 - 4.764 3.002 - 3.002
Crtame Ha paH 18.308 3.176.479  3.194.787 3.330 1.905.134  1.908.464
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42,

CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HacTtasak)

42.3. [denoHoBak€ U ynarawe cpefcraBa TeXHUYKUX pe3epBu U BanyTHa CTPYKTypa

WHBeCTUpPaHUX cpeanctaBa

Y xuroagama auHapa
31. peuembap 2020. 31. peuembap 2019.
Xusot HexusoT YKynHo XuBoT HexusoTt YKynHo

XapTuje o BpegHOCTU Koje je
n3gana Penybnvka Cpbuja 5.421.876 19.850.049 25.271.925 4755428 14.395.265 19.150.693

Akumje kojuma ce Tpryje 197.857 930.969 1.128.826 225576  1.031.905 1.257.481
MHBECTULMOHE HEKPETHNHE 43.852 854.100 897.952 17.685 1.820.525 1.838.210
OpoyeHun oenosuTn kog

H6aHaka 220.668 2.067.445 2.288.113 310.138  4.342.833  4.652.971
FoToBMHa 107.545 506.927 614.472 128.039  1.528.135 1.656.174

MoTpaxuBara 3a
Hepocnene npemwije - - - - - -

Octanu o6nvum ynarawa
TEXHUYKMX pe3EPBU 18.308 3.176.479 3.194.787 3.330 1.905.134 1.908.464

Crame Ha naH 6.010.106 27.385.969 33.396.075 5.440.196 25.023.797 30.463.993

43.

KomnaHuja je obe3beauna noTnyHy MOKPMBEHOCT TEXHWYKUX pe3epBu nponucaHnum obnuuuma ynarawa y
cknagy ca 3akoHoM o ocurypawy n Ognykom HapogHe 6aHke Cpbuje 0 nHBecTMpaky cpeactaBa ocurypamwba
("Cnyx6eHn rnacHuk PC", 6p. 55/2015, 111/2017 n 149/2020).

BanyTHa CTPYKTypa UHBECTMpPaHUX cpeacrtasa obe BpCTe ocurypakta ogrosapa CTpyKTypu obaBe3a no OCHOBY
TUX ocurypar-a no cBum MaTepVIjaJ'IHO 3Ha‘~|ajHVIM BanyTama.

ALOEKBATHOCT KANUTANA

3akoHom O ocurypawy, 4n. 25. n un. 124. go 130. n Opnykom O agekBaTHOCTW KanuTana gpywTsa 3a
ocurypamwe/peocurypame ("CnyxbeHn rmacHuk PC", 6p. 51/2015), nponucaHun cy Ha4uH 1 AUHaMuKa npoLeHe
yCrnoBa Koju ce OAHOCe Ha aAeKBaTHOCT KanuTana, OAHOCHO HauYMH U AMHamMuka obpayyHa rapaHTHOr kanuTana
N 3axTeBaHe MaprmHe CONBEHTHOCTUN 3a HEXMBOTHA U XXMBOTHA ocuryparsa.

KomnaHuja je vcnyHuna cBe yCroBe KOju ce OOHOCE Ha afeKBaTHOCT Kanwutana, nponvcaHe 3akoHOM O
ocuryparby 1 NoA3akoOHCKMM akTumMa, Tako LTO je:

- OpHOC rapaHTHe pesepBe (pacrnofioxuMBa MaprMHa COMBEHTHOCTU) W 3axTeBaHe MapruHe
coneeHTHOCTU 2,30 3a HEXMBOTHa ocurypama u 3,15 3a XMBOTHa ocurypama.

- OpHoc 3axTeBaHe MaprvHe CONMBEHTHOCTW W rapaHTHor kanutana 0,35 3a HeXMBOTHa ocurypara u
0,21 3a XMBOTHa ocurypama.

[apaHTHM kanuTan sehun je Of N3HOCa OCHOBHOI KanuTana nponucaHor YnaHom 27. 3akoHa o ocurypamy 3a

11.561.177 xurbaga OuHapa KOA HEXMBOTHUX ocuryparwa u 3a 1.488.931 xurbapy AvMHapa Kog >KUBOTHUX
ocurypama.
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31. peuembap 2020. roauHe

44. U3BELWUTABAHKE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OGABE3A U KATNUTAIA, BUINTAHC
YCNEXA XUBOTHOI U HEXXUBOTHOI OCUI'YPABA

KomnaHuja je cxogHo 3axTteBnma 3akoHa 0 ocurypamy 1 npatehmx noa3akoHCKMX akaTa U3BpLUMna pasaBajakbe
MMOBMHE KOja MOXE CNYXUTU UNU CNyXu 3a m3mupewe obaBe3a MO OCHOBY ocurypawa u npunagajyher
KanuTana u ob6aBe3a XMBOTHOI OAHOCHO HEXMBOTHOI OCUrypaksa.

VIMoBWHa XMBOTHOT, OHOCHO HEXMBOTHOI ocurypamsa, kao n npmna,u,ajth kanuTan n obasese NnpuKasaHu cy y

cnepehoj Tabenu:

AKTUBA

CTANHA MMOBUHA
HemaTepujanHa ynarawa (MMOBMHA)
CodTBEp M OCTana npaea
HekpeTHuHe, nocTpojersa 1 onpema
[yropoyHun mHaHcHjckm nnacmaHm
Ocrana gyropoyHa cpeacTsa

OBPTHA MMOBHUHA

3anuxe

MoTpaxwuBaksa, NnacMaHn n
roToBUHa

AKTMBHa BpeMeHcka pasrpaHunyersa

TexHun4Ke pesepBe Koje nagajy Ha
TepeT caocurypasaya,
peocurypaeaya v peTpoLecmoHapa

YKYMNHA AKTUBA

NACUBA
KAMUTAN
OCHOBHM 1 ocTanu kanuTan
PeBanopusaLmoHe pesepBe Mo
OCHOBY peBanopwusauuje
HemaTepwjarnHe UMOBWHe,
HEeKpeTHWHa, MOCTPojeHa 1 onpeme
HepeannsoBaHu gobuum
Hepeanusosaxu ryéuum
HepacrniopeheHa dobum
1. HepacnopeheHn gobutak paHujux
roamHa
2. HepacnopeheHu nobutak tekyhe
roavHe

PE3EPBUCAHA N OBABE3E
[yropo4yHa pesepBucara
OpnoxeHe nopecke obaBese
KpaTtkopouyHe obaBese

MacuBHa BpeMeHcka pasrpaHuyer-a
PesepBucaHe wrete

YKYNHA NACUBA

31. peuembap 2020.

31. peuembap 2019.

Y xurbagama guMHapa

Xusot HexusoTt YKynHo Xusot Hexusot YKynHo
1.529.252 9.917.068 11.446.320 1.618.678  10.552.300 12.170.978
- 15.614 15.614 - 26.397 26.397

- 12.434 12.434 346 15.351 15.697
1.136.442 8.199.177 9.335.619 1.183.614 8.466.368 9.649.982
392.810 1.603.773 1.996.583 434.718 1.682.786 2.117.504

- 86.070 86.070 - 361.398 361.398
6.542.457  39.265.890 45.808.347 5.859.320  33.099.386 38.958.706
- 41117 41117 - 54.530 54.530
6.445.494  33.280.876 39.726.370 5777175  28.601.864 34.379.039
78.655 2.767.418 2.846.073 78.815 2.537.858 2.616.673
18.308 3.176.479 3.194.787 3.330 1.905.134 1.908.464
8.071.709  49.182.958 57.254.667 7.477.998 43.651.686 51.129.684
1.889.562  13.659.322 15.548.884 1.920.462  11.705.301 13.625.763
1.125.103 4.728.672 5.853.775 1.125.103 4.728.672 5.853.775
217.376 2.695.504 2.912.880 223.629 2.775.711 2.999.340
579.959 1.365.556 1.945.515 540.525 1.255.423 1.795.948
(119.590) (689.604) (809.194) (39.897) (420.566) (460.463)
86.714 5.559.194 5.645.908 71.102 3.366.061 3.437.163
37.967 2.409.488 2.447.455 24.763 410.584 435.347
48.747 3.149.706 3.198.453 46.339 2.955477 3.001.816
6.078.336  35.627.447 41.705.783 5.482.244  32.021.677 37.503.921
5.392.334 1.290.884 6.683.218 4.884.352 1.196.315 6.080.667
- 403.328 403.328 - 457.764 457.764

68.230 5.765.291 5.833.521 42.048 4.550.190 4.592.238
435.900 14.183.127 14.619.027 417.757  13.398.861 13.816.618
181.872  13.984.817 14.166.689 138.087  12.418.547 12.556.634
7.967.898  49.286.769 57.254.667 7.402.706  43.726.978 51.129.684

KoMnaHuja, nocebHo 3a rpyny XKMBOTHUX OQHOCHO rPyMy HEXUBOTHUX OCUrypatba:

- pasrpaHuM4aBa UMOBWHY KOja CIy>W U MOXE CNYXWUTU 3a n3mmnpere obaBesa Nno 0CHOBY OCUrypara u
npvnagajyhu kanutan u obasese; u
- ynpaBrba MMOBMHOM Koja CIyXW UMM MOXe CMyXWUTW 3a u3mmpere obaBe3a No OCHOBY ocurypama 1
npvnagajyhu kanutan u obaeese, ¢ TMM Ja CPeACTBa M HUXOBE U3Bope He npebalyje n3 jeaHe rpyne

ocurypata y apyry.

56



HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE N3BELLUTAJE

31. peuembap 2020. roauHe

KOMMAHWJA "OYHAB OCUI'YPAHE" a.p.0. BEOIPAL]

44. N3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OGABE3A U KATMUTAIA, BUINTAHC
YCNEXA XUBOTHOI' ® HEXXUBOTHOI' OCUI'YPAIbA (HactaBak)

Y HacTaBky je ckpaheHun BunaHc ycnexa rpyne XMBOTHUX OCUrypama v rpyne HeXmBOTHUX ocurypara 3a 2020.

n 2019. roanHy:

MocnoBHM (hyHKUMOHANHW) NPpUXoamn
lMocnoBHM (PyHKUMOHaNHM) pacxoau

OOBUT - BPYTO NOCNOBHU PE3YINTAT

nPUXOAU U PACXOoau No OCHOBY
WHBECTULUMUOHE AKTUBHOCTU

Mpnxoou o nHBeCTMpara cpeacrasa
ocurypama

Pacxogu no ocHoOBY nHBECTMpara
cpefncTaBa ocurypaka

OOBUTAK U3 UHBECTULIMOHE
AKTUBHOCTU

TPOLUKOBU CMPOBOBKEA
OCUINYPABA

1. TpowkoBu npnubase

2. TpoLukoBu ynpase

3. OcTanu TpoLukoBu cnpoBohena
ocurypama

4. MNMpoBwu3nja og peocurypara u
peTpouecuja

NnoCcnoBHN OOBUTAK - HETO
NOCNOBHU PE3YNTAT

DUHAHCKCKM MPUXOAN OCUM (DUHAHCU|CKUX
npuxoga no OCHOBY UHBECTULMOHE
aKTUBHOCTHM

DUHaAHCKCKM pacxoam 0CUM PUHAHCUJCKMX
pacxofa no OCHOBY MHBECTULMOHE
aKTUBHOCTHM

Mpuxoaun of ycknahyeaka BpeAHOCTH
noTpaxueama 1 apyre MMOBUHE Koja
Cnyxu 3a obaBrbake AenaTHoCTH

Pacxogu no ocHoBy obe3Bpehera
noTpaxunsama n gpyre MMoBUHe Koja
Cnyxu 3a obaBrbake AenaTHOCTU

OcTanu npuxoau

Octanu pacxoamn

OOBUTAK U3 PEOOBHOIf MOCINOBAHA
MPE OMOPE3UBAHA

HeTto pobutak/(rybuTak) nocrnoBama Koje ce
obycTaBrba, NO3UTUBHU/(HEFATUBHN)
HeraTuBHW eheKTn npomeHe
payyHOBOACTBEHUX MOMMTMKA U UCMPaBKU
rpewiaka n3 paHujux nepvoaga

OOBUTAK MNMPE OMOPE3UBAHKA

NOPE3 HA JOBUTAK

Mopes Ha gobuTak

HopwuTak (rybutak) no ocHoBy noBehara
(cmarerba) OANOXKEHNX NOPECKNX
cpefncTaBa U cmareHa (kpevpata)
04r0XeHWX nopeckunx obasesa

HETO OOBUTAK

Y xurbapama guHapa
3a roavHy Koja ce 3aBpLiaBa

31. peuembpa

2020. 2019.

Xusot HexuBoTt YKynHo Xusot HexusoTt YKynHo
2.954.302 23.309.407 26.263.709 2.411.300 22.914.949 25.326.249
(2.491.072)  (13.020.855)  (15.511.927)  (2.046.552) (13.401.682) (15.448.234)
463.230 10.288.552 10.751.782 364.748 9.513.267 9.878.015
350.814 1.155.445 1.506.259 333.793 1.219.146 1.552.939
(64.388) (292.266) (356.654) (7.319) (65.252) (72.571)
286.426 863.179 1.149.605 326.474 1.153.894 1.480.368
(685.125) (7.289.603) (7.974.728) (622.899) (7.797.732) (8.420.631)
(501.044) (5.486.375) (5.987.419) (452.938) (6.039.391) (6.492.329)
(182.846) (1.881.539) (2.064.385) (167.663) (1.829.020) (1.996.683)
(4.567) (30.920) (35.487) (4.479) (31.978) (36.457)
3.332 109.231 112.563 2.181 102.657 104.838
64.531 3.862.128 3.926.659 68.323 2.869.429 2.937.752
2.991 208.938 211.929 5.605 207.863 213.468
(3.740) (21.448) (25.188) (4.445) (27.116) (31.561)
28.963 512.454 541.417 65.386 1.556.994 1.622.380
(51.561)  (1.050.163)  (1.101.724) (96.086)  (1.348.501)  (1.444.587)
8.566 118.952 127.518 9.395 175.313 184.708
(1.003) (79.016) (80.019) (1.839) (60.770) (62.609)
48.747 3.551.845 3.600.592 46.339 3.373.212 3.419.551
- (6.607) (6.607) - (6.933) (6.933)

48.747 3.545.238 3.593.985 46.339 3.366.279 3.412.618
- (433.773) (433.773) - (401.697) (401.697)
- 38.241 38.241 - (9.105) (9.105)

48.747 3.149.706 3.198.453 46.339 2.955.477 3.001.816
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44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OBABE3A U KAMUTAIA, BUNTAHC YCINEXA XXUBOTHOI' U HEXXMBOTHOIr OCUTYPAKA

(HacTtaBak)

Y HapegHuM Tabenama gatv cy bunaHcu ycnexa no Bpctama ocurypamba:

NOCIIOBHU NPUXOOU
Mpuxoawn oA npemuja
ocuryparba 1 caocurypama
MNpuxoan og nocnosa
HenocpeaHoO NoBe3aHux ca
nocrnoBvma ocurypama
OcTanu nocnoBHU Npuxoamn

NMnocnoBHU PACXOOU
Pacxogu 3a gyropoyHa
pesepsucarsa u
(PYHKLMOHarHe aonpuHoce
Pacxogu HakHaga wreTa u
YroBOPEHWX U3HOCa
PesepsucaHe WwreTe
Mprxoaw no ocHoBy perpeca
1 npoaaje ocurypaHux
owTeheHux cTBapu
Cwmamere ocTanunx
TEXHWUYKUX pe3epBu — HETO
Pacxogu 3a 6oHyce v nonycTe
OcTanu nocrnoBHU pacxoau

[o6uTak — 6pyTO NOCNOBHMU
pesynTar

Y xurbagama guHapa

NPUXoOu n PACX0OAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU

Mpuxoawn o nHBecTUpara
cpefcTaBa ocuryparsa
Pacxoam no ocHoBy
MHBECTMpatkba cpeacTasa
ocurypara

[o6utak us MHBeCTULIMOHE
aKTUBHOCTH

XXuBoTHa
ocurypamwa Ocrane
ocum XuBoTHa MnoBHu BpcTe HexunBoTHa YKYNMHO
Ocurypatbe  ocurypamwa ocurypamwa Hesropa u 06GjekTn n Baspgyxo- OaroBop- Kpeautu mu HeXMBOTHUX  ocuUrypawa 3a 2020.
XXuBoTa XUBoTa 36MpHO A30 Bosuna TpaHcnopTt nJoBu AmoBuHa HOCT jemctBa ocurypama 36UpHO roavuHy
1 2 3 (1+2) 4 5 6 7 8 9 10 1 12(Z4+.+11) 13 (3+12)
2.803.729 150.573 2.954.302 1.555.947 2.462.374 327.237 (21.627) 5.358.378 12.661.454 105.398 359.924 22.809.085 25.763.387
- - - 699 1.741 88 55 1.962 172.085 80 148 176.858 176.858
- - - 1.095 10.803 484 76 248.091 41.069 21.546 300 323.464 323.464
2.803.729 150.573 2.954.302 1.557.741 2.474.918 327.809 (21.496) 5.608.431 12.874.608 127.024 360.372 23.309.407 26.263.709
(501.181) - (501.181) (8.221) (13.237) (2.560) (42) (128.346) (1.043.356) (19.007) (565) (1.215.334) (1.716.515)
(1.827.469) (65.405) (1.892.874) (685.593) (1.842.681) (138.308) (4.841) (2.248.563) (4.560.825) (100.911) (152.906) (9.734.628)  (11.627.502)
(42.542) (1.244) (43.786) 5.194 (238.171) (88.881) (11.040) (370.777) (141.279) 22.192 39.141 (783.621) (827.407)
- - - 8 120.927 22.078 1 1.772 342.632 49.794 4 537.216 537.216
34.349 - 34.349 - 1.440 8.614 - 1.656 - - - 11.710 46.059
(87.580) - (87.580) (205.649) (368.393) (22.940) (341) (1.168.411) (41.360) (7.060) (22.044) (1.836.198) (1.923.778)
(2.424.423) (66.649) (2.491.072) (894.261) (2.340.115) (221.997) (16.263)  (3.912.669) (5.444.188) (54.992) (136.370)  (13.020.855)  (15.511.927)
379.306 83.924 463.230 663.480 134.803 105.812 (37.759) 1.695.762 7.430.420 72.032 224.002 10.288.552 10.751.782
333.480 17.334 350.814 131.628 69.753 191.847 63.628 152.217 291.079 127.307 127.986 1.155.445 1.506.259
(61.390) (2.998) (64.388) (23.073) (21.444) (22.769) (6.835) (74.209) (114.876) (13.782) (15.278) (292.266) (356.654)
272.090 14.336 286.426 108.555 48.309 169.078 56.793 78.008 176.203 113.525 112.708 863.179 1.149.605
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44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OBABE3A U KAMUUTAIA, BUNAHC YCINEXA XKUBOTHOI U HEXXKMBOTHOIr OCUTYPABA

(HacTtaBak)
Y xurbagama guHapa
XuBoTHa
ocurypama OcTtane
ocum XXuBoTHa MnoBHu BpcTe HexunBoTHa YKYNHO
Ocurypawse ocurypawa ocurypawa Hesropgawu objekTn n Basagyxo- OaroBop- Kpeantu u  HeXMBOTHUX  ocurypamwa 3a 2020.
XUBOTa XUBOTa 36MpHO a30 Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa ocurypasa 36upHO rogvHy
1 2 3 (1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
TCO
TpoLukoBu npubase (476.678) (24.366) (501.044) (348.366) (763.341) (77.351) (6.912) (1.367.442) (2.676.539) (29.418) (217.006)  (5.486.375) (5.987.419)
TpoLukoBu ynpase (173.675) (9.171) (182.846) (124.056) (235.701) (84.758) (17.478) (370.785) (897.679) (47.618) (103.464)  (1.881.539) (2.064.385)
OcTanu TpoLLKOBH
cnpoBohera ocurypama (4.342) (225) (4.567) (3.649) (1.818) (5.454) (1.818) (3.636) (7.272) (3.636) (3.637) (30.920) (35.487)
MpoBu3nja o peocurypara u
peTpouecuja 3.332 - 3.332 13 61 2.366 3.810 85.391 8.921 6.580 2.089 109.231 112.563
(651.363) (33.762) (685.125) (476.058) (1.000.799) (165.197) (22.398) (1.656.472) (3.572.569) (74.092) (322.018)  (7.289.603) (7.974.728)
MocnoBHu go6uTtak/
(ryéuTak) — HeTo NOCNOBHU
pesynTtar 33 64.498 64.531 295.977 (817.687) 109.693 (3.364) 117.298 4.034.054 111.465 14.692 3.862.128 3.926.659
®PUHAHCUJICKU U OCTANUN
nPMXogu/(PACXoan)
duHaHcKjckn Nnpuxoam 2.844 147 2.991 905 18.400 1.147 3.034 35.857 137.975 10.047 1.573 208.938 211.929
duHaHcujckn pacxoam (3.567) (173) (3.740) (1.187) (2.084) (205) (2.639) (7.089) (5.037) (334) (2.873) (21.448) (25.188)

Mpuxoau of ycknahusara

BPEAHOCTM NOTPaXviBaHa 1

Apyre UMOBUHE Koja Cryxw 3a

obaBrbarbe AenaTtHoCTH 28.541 422 28.963 38.454 51.194 52.329 17.278 171.959 103.462 36.172 41.606 512.454 541.417
Pacxoam no ocHoBy

obe3Bpehera NnoTpaxusama

1 Apyre UMOBUHE Koja Crnyxu

3a 0baBrbatbe AenaTHOCTH (50.844) (717) (51.561) (70.183)  (145.922) (68.194) (14513)  (297.300)  (359.213) (62.160) (32.678)  (1.050.163)  (1.101.724)
Ocranv npuxoau 8.219 347 8.566 11.985 7.408 16.528 5.404 25.485 30.210 11.006 10.926 118.952 127.518
Ocranu pacxoau (987) (16) (1.003) (3.304) (4.397) (563) (111) (48.798) (20.969) (317) (557) (79.016) (80.019)
OOBUTAK/(TYBUTAK)

13 PEOOBHOI
NOCNOBAHKA NPE
OMNOPE3UBAHA (15.761) 64.508 48.747 272.647 (893.088) 110.735 5.089 (2.588) 3.920.482 105.879 32.689 3.551.845 3.600.592

HETO N'YBUTAK
NOCNOBAHA KOJE CE

OBYCTABIbA - - - (139) (601) (96) (19) (2.159) (2.613) (441) (539) (6.607) (6.607)
DOBUTAK/(TYBUTAK) MPE
OMOPE3NBAHA (15.761) 64.508 48.747 272.508  (893.689)  110.639 5.070 (4.747)  3.917.869 105.438 32150  3.545.238 3.593.985
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44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OBABE3A U KAMUUTAINA, BUNAHC YCINEXA XKUBOTHOI U HEXXMBOTHOIr OCUT'YPABA

(HacTtaBak)
Y xurbagama auHapa
XXuBoTHa
ocurypamwa Ocrane
ocum XuBoTHa MnoBHu BpcTe HexunBoTHa YKYNMHO
Ocurypatbe  ocurypamwa ocurypamwa Hesropa u 06GjekTn n Baspgyxo- OparoBop- Kpeautu mu HeXMBOTHUX  ocuUrypawa 3a 2019.
XXuBoTa XUBoTa 36MpHO A30 Bosuna TpaHcnopTt nJoBu AmoBuHa HOCT jemctBa ocurypama 36MpHO roavuHy
1 2 3 (1+2) 4 5 6 7 8 9 10 1 12(Z4+.+11) 13 (3+12)
nocnoBHU NPUXoaun
Mpuxoawn oA npemuja
ocuryparba 1 caocurypama 2.264.719 146.581 2.411.300 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 600.856 22.268.974 24.680.274
MNpuxoan og nocnosa
HenocpeaHoO NoBe3aHux ca
nocrnoBvma ocurypama - - - 647 1.326 161 32 1.888 356.337 93 174 360.658 360.658
OcTanu nocnoBHU Npuxoamn - - - 999 8.915 492 53 217.953 41.440 14.977 488 285.317 285.317
2.264.719 146.581 2.411.300 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 601.518 22.914.949 25.326.249
NnOCNnoBHU PACXOOU
Pacxoam 3a gyropoyHa
pesepBucarba 1
PyHKLMOHanHe JonpuHoce (326.821) - (326.821) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (456) (1.246.650) (1.573.471)
Pacxoau HakHaga wreTta u
YrOBOPEHWX U3HOCa (1.513.596) (62.182) (1.575.778) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571) (209.747) (9.517.171)  (11.092.949)
PesepBucaHe wrete (86.268) (4.243) (90.511) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (50.501) (1.488.958) (1.579.469)
Mpuxoam no ocHoBy perpeca
1 npopfaje ocurypaHmx
owiTeheHnx ctBapun - - - 75 110.444 1.703 1 9.977 255.180 98.598 2.976 478.954 478.954
CmareHe ocTanmx
TEXHUYKUX pe3epBu — HETO 27.280 - 27.280 - - 129 - - - 29.372 - 29.501 56.781
Pacxogu 3a 6oHyce 1 nonycte (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.830) (1.657.358) (1.738.080)
OcTanu NnocnoBHU pacxoam - - - - - - - - - - - - -
(1.980.127) (66.425) (2.046.552)  (1.084.077) (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337) (299.558) (13.401.682) (15.448.234)
[o6uTak — 6pyTO NOCNOBHMU
pesynrart 284.592 80.156 364.748 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 301.960 9.513.267 9.878.015
nPUXoau U PACXOOu NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
Mpuxoawn o nHBecTUpara
cpefcTaBa ocuryparsa 315.981 17.812 333.793 109.002 109.960 94.653 29.443 231.018 510.893 62.122 72.055 1.219.146 1.552.939
Pacxoam no ocHoBy
MHBECTMpatkba cpeacTasa
ocurypara (6.934) (385) (7.319) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (3.481) (65.252) (72.571)
[o6utak us MHBeCTULIMOHE
aKTUBHOCTH 309.047 17.427 326.474 103.629 104.479 89.981 27.993 216.770 483.390 59.078 68.574 1.153.894 1.480.368
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44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OBABE3A U KAMUUTAIA, BUNAHC YCINEXA XXKUBOTHOI U HEXXMBOTHOIr OCUT'YPABA

(HacTtaBak)
Y xurbagama auHapa
XuBoTHa
ocurypasa Octane
ocum XXuBoTHa MnoBHM BpCcTe HexuBoTHa YKYNHO
Ocurypawse ocurypawa ocurypawwa Hesropgau oGjekTn n Baspyxo- OaroBop- Kpeautu mu  HeXMBOTHUX  ocurypamwa 3a 2019.
XKNBOTa XKMBOTa 36MpHO Aa30 Bo3una TpaHcnopTt nJoBu AmoBunHa HOCT jemcTBa ocurypamwa 36MpHO roguHy
1 2 3 (1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
TCO
Tpowkosu npubase (427.582) (25.356) (452.938) (320.524) (680.031) (64.162) (7.777) (1.257.361)  (3.372.611) (26.232) (310.693)  (6.039.391) (6.492.329)
TpoLukoBu ynpase (158.467) (9.196) (167.663) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (120.968)  (1.829.020) (1.996.683)
OcTanu TpoLwKoBu
cnpoBofera ocurypara (4.238) (241) (4.479) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (2.463) (31.978) (36.457)
MpoBun3nja o peocurypara u
peTpouecuja 2.181 - 2.181 5 183 2.247 914 79.485 7.068 10.417 2.338 102.657 104.838
(588.106) (34.793) (622.899) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075) (431.786)  (7.797.732) (8.420.631)
MocnoBHu no6uTak/
(rybuTak) — HeTo NOCNOBHU
pesynrart 5.533 62.790 68.323 (144.791) (357.141) 73.428 4.882 344.262 2.856.215 153.826 (61.252) 2.869.429 2.937.752
®PUHAHCUJICKU U OCTANN
nPUXOQU/(PACXOON)
duHaHcHjckun Nnpuxoam 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 1.988 207.863 213.468
duHaHcKjckn pacxoam (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (599) (27.116) (31.561)

Mpuxoawn oa ycknanueawa

BPEeAHOCTM NOTpaxvBama 1

Opyre UMOBUHE Koja Cry»u 3a

obaBrbatbe AenaTHocTu 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 137.594 1.556.994 1.622.380
Pacxoam no ocHoBy

o06e3Bpehetba NoTpaxusarma

1 Apyre UMOBUVHE Koja CIyxu

3a obaBrbare 4enaTtHoOCTM (93.736) (2.350) (96.086) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (57.050)  (1.348.501) (1.444.587)
OcTtanu npuxoau 8.906 489 9.395 15.062 12.792 18.782 6.243 41.531 54.628 12.471 13.804 175.313 184.708
Ocranu pacxoau (1.784) (55) (1.839) (3.204) (5.372) (608) (131) (29.370) (20.889) (323) (873) (60.770) (62.609)
OOBUTAK/(T'YBUTAK)

U3 PEOOBHOI
NMOCJIOBAA MNPE
OMNOPE3UBAIA (16.380) 62.719 46.339 (99.184) (356.027) 221.055 60.743 265.520 3.036.398 211.095 33.612 3.373.212 3.419.551

HETO N'YBUTAK
NOCJIOBAHA KOJE CE

OBYCTABIbA - - - (242) (1.341) 1) 1 (1.797) (3.064) (294) (195) (6.933) (6.933)
OOBUTAK/(TYBUTAK) MPE
OMOPE3NBAHA (16.380) 62.719 46.339 (99.426)  (357.368) _ 221.054 60.744 263.723  3.033.334 210.801 33.417  3.366.279 3.412.618
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45.

TPAHCAKUWJE CA NOBE3AHUM NMPABHUM NNULIMMA

MaTunyHo npaBHo nuue Opywtea je Penybnuka Cpbuja koja nma 3HadvajaH yTuuaj Kpo3 ydelwhe y OCHOBHOM
kanuTtany oa 45.3% Aok je ydewhe apywteeHor kanutana 51.86%.

OpywTBa ca kojuma KomnaHuja nma TpaHcakLmje, a koja Nnocnyjy kao KoOHTponucaHa apywTea cy: "[dyHas ayTo®
A.o.0. beorpag, ,JlyHas“ opylITBO 3a ynpasrbake J0OpPOBOSbHMM NeH3ujckum coHaom a.a. beorpaa, ,Dunav
Stockbroker® a.n. beorpap, ,[JyHaB-Pe* a.n.o. beorpag, ,JyHaB ocurypawe“ a.n. bawa Jlyka, Penybnuka
Cpncka, ,JyHaB TypucT® 4.0.0. 3natubop u JyHas ayTo noructuka“ o.0.o. beorpag (Hanomena 3.1).

Ocum HaBefeHor y cknagy ca 3akoHoM o nopeay Ha 4o6uT npaBHux nuua, MTC 6aHka je 6una noBesaHo nue
jep KomnaHuja nmana 3HavajaH yTuuaj, ogHOCHO BuLe og 25% rnacoBa y opraHuma ynpasrbawa baHke Tj. oBa
unaHa y YnpasHom ogbopy 6aHke. Y Toky 2020. roanHe KomnaHuja je usspmna npogajy akunja MTC 6aHke
(Hanomena 25.2), a og 03. HoBeMb6pa 2020. BMLLIE HEMa NpeACcTaBHUKE Y OpraHMma ynpase Tako Aa Cy npuxoam
n pacxoau ca MTC GaHkoM nprkasaHu 0O HaBedeHor faTyma.
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45. TPAHCAKLUMWJE CA NOBE3AHWM NPABHUM JIMLIMMA (HactaBak)

Y xur-agama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. meuembpa

2020. 2019.
Mpuxoau:
lMpuxodu 00 npemuje ocuaypar-a
MTC BbaHka a.g., beorpag 80.963 113.650
~dyHas Typuct* g.0.0., 3natmnbop 294 418
~dyHaB Pe“a.g.o., beorpag 4154 1.195
+dyHaB" ApyLITBO 3a ynpasrbake A06p. NeH3njCkuM hoHAOoM a.4.,
Beorpag 409 475
,Dunav stockbroker“ a.g., beorpag 500 488
~dyHaB ayTo“ A4.0.0., beorpag 70.465 75.536
156.785 191.762
lMpuxodu no ocHosy y4ewha y HakHadu wmema u3 peocuaypara u
rposu3uje o 0CHOBY y2o8opa O peocuzypaHry
~dyHaB Pe“a.g.o., beorpag 420.743 314.973
lpuxodu 00 3aKynHuHa
MTC baHka a.g., beorpag, 4.428 5.491
~yHaB ocurypamwe” a.n., bawa Jlyka 223 223
~dyHaB ayTo noructmka“ g.0.o., beorpag 25 25
~ayHaB Pe“a.g.o., beorpag 10.149 10.276
~ayHaB Typuct” g.o.0., 3natnubop 5.185 5.197
+JdyHaB" ApyLITBO 3a ynpasrbake A06p. NeH3njckuMm hoHAOM a.4.,
Beorpag 1.595 1.571
,Dunav stockbroker“ a.g., beorpag 1.428 1.511
~dyHaB ayTo“ g.o.o., beorpag 17.126 16.533
40.159 40.827
Ocmarnu nocrnosHu npuxoou
MTC BbaHka a.g., beorpag - 27
~dyHaB Pe“ a.g.o., beorpag - 8
~dyHaB ocurypare“ a.a., bara Jyka 949 767
~dyHaB ayTo“ 4.0.0., beorpag 10.019 38.280
10.968 39.082
®@uHaHcujcku npuxodu — dusudeHOe (HaromeHa 13):
~LdyHaB" ApyLUTBO 3a ynpaBrbate A00p. neH3ujckum doHaom a.a.,
Beorpag, 140.641 140.966
~dyHaB Pe“ a.g.o., beorpag 99.943 105.000
240.584 245.966
®@uHaHcujcku rnpuxodu — ocmaro:
MTC BaHka a.g., beorpag 3.860 25.939
~dyHaB Pe“ a.g.o., beorpag 6.821 4.237
10.681 30.176
lNpuxodu 00 ycknahusara 8pedHOCMU nompaxusara
MTC BaHka a.g., beorpag - 3
~dyHaB Pe“ a.g.o., beorpag 11.058 12.207
~dyHaB ayTo noructuka“ g.0.o., beorpag 28 31
~dyHas Typuct“ g.0.0., 3natmbop 2.075 4.165
~dyHaB ayTo“ 4.0.0., beorpag 60.609 28.187
,Dunav stockbroker* a.g., beorpag 1.718 1.812
~dyHaB ocurypamwe”“ a.g., bawa Jlyka 4.958 1.480
~LdyHaB" ApyLITBO 3a ynpaBrbate 400p. NeH3unjckuMm hoHaoM a.a.,
Beorpapg 1.691 1.779
82.137 49.664
YKynHo npuxoau 962.057 912.450
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45. TPAHCAKLUMWJE CA NOBE3AHWM NPABHUM JIMLIMMA (HacTaBak)

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

Pacxopgu: 2020. 2019.
Pacxodu HakHala wimema U y2080p. U3Hoca
MTC baHka a.a., beorpag 36.859 101.932
~dyHaB ocurypane”“ a.g., bara Jlyka 25.592 41.110
~dyHaB ayTo noructuka“ g.o.o., beorpag 471 765
~dyHaB Pe“ a.n.o., beorpag - 1.687
~dyHaB ayTo“ g.o.0., beorpag 15.716 17.952
78.638 163.446
Pacxodu no ocHosy rnpemuje peocuaypar-a
OyHaB Pe a.n.o. Beorpag (HanomeHa 4) 1.960.252 1.622.002
Pacxodu no ocHosy 6oHyca u nonycma
MTC BaHka a.g., beorpag 258 329
~dyHaB Typuct* a.0.0., 3natmbop 19 19
~dyHaB Pe" a.n.o., beorpag 6 -
~dyHas“ AYOMN® a.g., beorpan 6 6
~dyHaB ayTo“ g.o.0., beorpaa 50 2
339 356
Tpowkosu Mamepujana. 2opusa u eHepauje
~dyHaB ayTo“ g.o0.0., beorpag 44 35
~dyHaB ayTo normctuka“ g.o.o., beorpag 1 -
45 35
Tpowkosu pekname, nponazaHoe u penpe3eHmauyuje
~dyHaB Typuct* a.0.0., 3natubop 12.034 14.784
~-dyHaB ayTo“ a.0.0., beorpag 3.230 4.461
~-dyHaB ayTo noructuka“ g.o.o., beorpag 126 245
15.390 19.490
TpowKosu Hernpou3800HUX ycryaa U ocmainu Hemamep.mpowKosu
~Dunav stockbroker” a.g., beorpag 42.897 41.306
~dyHaB ayTo“ g.o.0., beorpag 1 -
~dyHaB Typuct* a.0.0., 3natmbop - 54
42.898 41.360
Tpowkosu 3apada .Hak. 3apada u ocm. /1.p.
~dyHaB Typuct* a.0.0., 3natmbop 5.517 7.536
~dyHas“ AYOMN® a.n., beorpaa 81.256 78.455
86.773 85.991
Tpowkosu 3akyna, oopxasarba u rnposusuja
~dyHaB Pe" a.n.o., beorpag 25.574 24.246
~dyHaB ayTo“ g.o0.0., beorpag 209.155 189.063
~dyHaB ayTo noructuka“ g.o.o., beorpag 2.038 741
236.767 214.050
@uHaHcujcku pacxoou
MTC baHka a.a., beorpag 363 18.759
~dyHaB ocurypare“ a.a., bama Jlyka 20 6
~dyHaB Pe“ a.g.o., beorpag 321 3.393
704 22.158
Ocmanu pacxodu
MTC baHka a.a., beorpag 57.357 98.688
~dyHaB Pe“ a.n.o., beorpag - 1.378
~dyHaB ayTo“ g.o0.0., beorpaa - 39
57.357 100.105
Obesspeferernompaxusara U rnnacmaHa
MTC baHka a.a., beorpag 32 -
,Dunav stockbroker” a.a., Beorpaa 1.714 1.813
~dyHaB Typuct” g.0.0., 3natnubop 6.222 6.236
~dyHas“ OYOMN® a.g., beorpaa 1.723 1.784
~dyHaB ocurypare” a.a., bama Jlyka 4.959 3.646
~dyHaB ayTo“ g.o0.0., beorpag 30.159 57.106
~dyHaB ayTo nornctuka“ g.o.o., beorpag 28 31
~dyHaB Pe“ a.n.o., beorpag 11.087 12.202
55.924 82.818
YKynHo pacxoau 2.535.087 2.351.811
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45. TPAHCAKLUMWJE CA NOBE3AHWM NPABHUM JIMLIMMA (HactaBak)

Y xurbagama gvHapa

31. peuembap 31. peuembap
2020. 2019.
lMompaxueara o ocHosy rpemuje ocueyparsa:
,Dunav stockbroker* a.g., beorpag 59 82
~dyHaB Typuct“ g.0.0., 3natubop 202 82
~dyHaB Pe“ a.n.o., beorpaa 238
~JyHaB“ ApyLITBO 3a ynpaerearwe JoOp. NeHanjckum oHaoM a.a.,
Beorpag 8 205
~dyHaB ayTo“ g.o0.0., beorpag 22.790 10.140
23.297 10.509
lNMompaxuear-a o ocHosy y4ewha y HakHadu wmema:
~dyHaB Pe“ a.n.o., beorpag 76.711 132.790
Ocmarna nompaxuear-a
~dyHaB ocurypawe“ a.g., bama Jlyka 4.824 5.853
~dyHaB ayTo“ a.0.0., beorpag - 3.824
~dyHaB Pe“ a.g.o., beorpaa 40.126 31.894
44.950 41.571
lMom. u3 cneyugbu4Hux rocrioea. 3ajedHUYKoe Mocs. U 0OCM. NMoMmpax.
(HanomeHa 27):
~dyHaB Typuct* g.0.0., 3natnbop 6.741 2.593
~dyHaB Pe“ a.g.o., beorpaa 1.022 994
~JyHaB“ ApyLITBO 3a ynpaereamwe Jo0p. NeHanjckum oHaoM a.a.,
Beorpag 192 160
,Dunav stockbroker* a.n., beorpag 145 150
~dyHaB ayTo nornctuka“ g.o.o., beorpag 3 3
~JyHaB ayTo“ a.0.0., beorpag 3.070 33.520
11.173 37.420
Ucnpaska nompaxusakra Mo OCHO8Y fpemuje ocuayparba:
,Dunav stockbroker” a.g., beorpag (59 (55
~QyHaB Typuct® g.0.0., 3natubop (202 (65
~JyHaB ayTo“ a.0.0., beorpag (19.858 (9.886
+JdyHaB“ ApyLITBO 3a ynpaBrbake Jo0p. NeH3unjckum oHaom a.g.,
Beorpag (4 (181
(20.123 (10.187
Ucnpaska epedHocmu crieyughuyHux nompaxueara (HarnomeHa 27):
+dyHaB Typuct” g.0.0., 3natnéop (6.741 (2.593
~dyHaB Pe“ a.n.o., beorpapg (1.022 (994
~JyHaB" ApyLITBO 3a ynpaereamwe 4o0p. NeHanjckum oHaoM a.ga.,
Beorpag (192 (160
,Dunav stockbroker” a.g., beorpag (145 (150
~JyHaB ayTo norncrtuka“ g.o.o., beorpaa 3 3
~JyHaB ayTo“ a.0.0., beorpag (3.070 (33.520
(11.173 (37.420
Wcnpaska epedHOCMU ocmanux nompaxuearba:
~dyHaB ocurypare* a.a., barwa Jlyka (3.973 (3.991
(3.973 (3.991
YKynHo akTuBa 120.862 170.692
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45.

TPAHCAKUWJE CA NOBE3AHUM NMPABHUM NIULIMMA (HacTtaBak)

Y xum-agama guHapa

31. peuembap 31. peuembap
2020. 2019.
MacuBa
Obasese 3a npemujy peocuzypara (HanomeHa 36.1)
.dyHas Pe“a.n.o., beorpaa 802.990 367.119
802.990 367.119
Obasese 3a nposusujy u ocmarse obagese u3 Nocroea peocuayparba
~dyHaB Pe“a.g.o., beorpag 1.656 3.323
1.656 3.323
Obasese npema dobasrbadyuma (HanomeHa 36.1)
~ayHaB“ OYOMN® a.a., beorpag 6.760 6.698
~ayHaB Typuct” g.o.0., 3natnubop 47 637
~dyHaB ayTo noructuka“ g.o.o., beorpag 177 203
,Dunav stockbroker“ a.g., beorpag 1.693 2.816
~dyHaB ayTo“ 4.0.0., beorpag 17.865 17.230
26.542 27.584
YKynHo nacuBa 831.188 398.026

HajsHauyajHuje TpaHcakuumje u canga ca Ap>XXaBoM W APYLUITBUMA Y APXXaBHOM BNIAaCHULLTBY:

Y xumagama guHapa

Ha paH 31. peuembpa 2020. roguHe 2019. roguHe

MoTpaxwuBara (Npemuja) - Npe ucnpaeke BPeAHOCTH 1.777.425 1.785.037
OcTana notpaxuBaha 1.644.516 2.409.877
ObaBese 171 96

Y xumagama guHapa

FoguHa Koja ce 3aBplumna aaHa 31. aeuem6pa 2020. roouHe 2019. roguHe

dakTypncaHa npemuja 2.854.209 2.806.362
Octanu npuxoamn 74.549 31.390
Pacxoaun HakHaga wTeTa u yroBopeHnx nsHoca 845.512 792.985
Pacxogu 3a 6oHyce n nonycrte 549.639 554.594
TpolukoBu maTepujana, eHepruje 76.468 81.392

Mo ocHOBYy npuKasaHux TpaHCcakuvja ca ApywTBuMMa Yy ApXaBHOM BnacHuwTey KomnaHuja je mmana
noTpaxuBarwa u obaBe3e, OQHOCHO MPUXOOE W pacxode KOoju HacTajy kao pe3ynTaT pefoBHUX MOCIOBHUX
npoueca, a koju Hucy npeaomeT obernopatuBara (pesepBucaHe LWTeTe, (PYHKUMOHAMNHM  [OOMNPUHOCH,
TpaHcaKuuje No OCHOBY YroBopa O caocurypary U peocurypamy ca ca(peo)curypaBayvmma).

Peny6rnnukn opraHu, opraHM ayTOHOMHE MOKpajuHe, jeAuHWLE NokanHe camoynpase Kao M jaBHa npeayseha
(jaBHM 1 cekTOpCKM Hapyumnouu y cMucrly 3akoHa o jaBHUM HabBakama) umajy obaBesy Aa ycnyre ocurypama
npubaerbajy y NocTynky jaBHUX HabaBku objaBrbyvBar-eM MO3MBa UM KOHKYPCHe AOKyMeHTauumje Ha lMopTtany
jaBHUX HabaBKu.

MocTynak, cagpxMHa KOHKYpPCHE AOKYMeHTauuje kao 1 Opyrn ycrnoBu 3a yyewhe npuBpedHux cybjekata y
nocTynky ogpeheHu cy 3akoHom o jaBHMM HabaBkama. [ocTynak je jaBaH u TpaHcnapeHTaH 1 No ob6jaBrbeHOM
nosmBy CBOjy MOHyAy MOry NoAHeTW cBa npaBHa nuua Koja 3a[0BOrbaBajy ycrnose nponvcaHe KOHKYPCHOM
JokymeHTaumjoM. KomnaHuja ydecTByje y nocTyumMmMa jaBHux HabaBku ycnyre ocurypawa kao noHyhad, roe
Hyau CBOje ycnyre ca ApYrmMm yY4eCHULMMA Ha TPXKULLTY.
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45.

46.

47.

47.1.

TPAHCAKLMWJE CA NOBE3AHUM MPABHUM NTULUMUMA (HacTtaBak)
HakHade krby4Hom pykoeodehem ocobrby
Y xuroagama auHapa

3a roguHy Koja ce 3aBpliaBa
31. meuembpa

2020. 2019.
TpoLukoBu 3apaga - N3epLuHn ogbop 35.472 34.836
HakHapa - HagsopHu og6op 12.159 11.908
YKynHo 47.631 46.744

HANA3U EKCTEPHE KOHTPOIJIE

HapogHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakbeM 4enaTHOCTM OCUrypama, Ha OCHoBY Peluersa,
. 6p. 1792 og 4. mapTa 2019. roanHe, y nepuogy oa 6. mapta 2019. go 16. jyna 2019. roauHe, obasuna je
HenocpenHy KOHTporny nocnosawa KomnaHwje. MNpeameT KoHTpone 6unu cy oapeheHn cermeHTu nocnosama
Komnanuje y nepuwogy oa 1. jaHyapa 2018. go 16. jyna 2019. rogvHe M TO: ynpaBrbake TPOLUKOBUMA
cnpoBofera ocuryparsa, NocrnoBHU OOHOC Ca MOBE3aHUM NPaBHUM fMuUMMa 1 kaHanuma anctpubyumje AO n
Apyro, no notpebun kKoHTporne.

[o pnatyma cactaBrbama OBUX NojeanHayvHux hruHaHCuHjcknx usseltaja, 3anucHuk HapogHe 6aHke Cpbuje o
nNpeaMeTHOj KOHTPONW HUje gocTaBrbeH KoMmnaHuju.

Ocum HaBegeHorHuje 6uno apyrmx HenocpeaHux / nocpeaHux koHTpona Tokom 2020. roguHe.

Tokom 2020. roanHe Huje 6uno koHTpona MNMopecke ynpase.

YNPABJbAKE PUSULIMMA

Hocuoum cuctema ynpasrsara pusmumma

Crtpaternja ynpaBrbawa pusmumma Kowmnanuje "[yHaB ocurypawe" a.n.0. npeactaBfba OKBUP 3a
ycrnocTaBrbake CUCTEMA yNpaBrbaka puanLmma 1 hoMe je AedrHUCaHO yrnpaBrbakbe pusuuymMma, CnpeMHocT
3a npeysumane pusmnka 1 NonUTUKe ynpasrbaka pusnumma y Komnanuju. HagsopHu ogbop Komnanuje goHocu
Crpartervjy ynpaerbata pusvuuma Kao Aeo MOCIOBHE cTpaTernje, o4HOCHO cacTaBHU €0 MOCMOBHOr NraHa
KomnaHuje.

HagnexHoctu n ogroBopHocTn HapsopHor ogbopa n U3epwHor ogbopa ypeheHe cy 3akoHOM O ocurypamy,
nopsakoHckum aktuma HapogHe 6aHke Cpbuje n Ctatytom Komnanuje.

3a cnpoBofere cnucTemMa MHTEPHMX KOHTPONA 1 cucTeMa ynpasrbaka pyU3vLyMa O4roBOPHM Cy CBY 3aMoCiieHn
y Komnanwjn, koju cy oyxHu aa ce npu obaBrbaky CBOjUX nocrnoBa npuapxasajy CTpaternje ynpasrbama
pv3vuMMa, npasuna v npoueaypa kojuma ce ypefyje cnposofere cucTemMa MHTEPHUX KOHTPONa 1 ynpaeibake
pusuummMa y Komnanuju.

HapanexHocTM 1 oAroBopHOCTM 3anocneHnx y KomnaHnuju kao v pykoBoawurnaua OpraHvM3aumoHuX jeauHuua

oapehenun cy Ctparternjom ynpaerbawba pusnuuma, NpaBunHMKoM 0 OpraHnsaumnjy n cuctemaTmsaumju nocrnosa
n NpaBNNHUKOM O CUCTEMY MHTEPHMX KoHTpora y KomnaHuju "[dyHaB ocurypare" a.4.0.
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47.2.

YMNMPABIbAE PUSNLIMMA (HacTtaBak)
BpcTe pu3uka koje cy npegmeT npahewa u ynpaBrbaka

Y okBupy pu3uka ocurypatssa nocebHo ce ynpasrba nojefuHa4YHnuM pusnumma Kao LUTO Cy: pU3nK HeagekBaTHO
oapeheHe npemuje, pu3nk HeagekBaTHOr 06pasoBara TEXHUYKUX PE3EPBU, PUMK OCUTypaHa Koju nponsmnasmu
u3 kaTacTpodanHunx gorahaja, nocebHe pusnke Koju nponsmnase n3 NpoMeHe BUCUHE, TpeHaa (TeHaeHumje)
BONATUMHOCTN (OACTyMawa Of OYeKMBaHOr) cTona CMPTHOCTU (PU3MK CMPTHOCTU U PUSUK OYyrOBEYHOCTW),
NMPOMeHe BUCKHe, TPeHAa W BONaTUIIHOCTM CToMa McTeka, packuaa, obHoBe M OTKyma yrosopa O ocurypawy
(pu3mnK ncTeka ocurypama), NPOMeHe BUCHHE, TPEHAA U BONATUIMHOCTU CTONa MHBANWAHOCTM 1 6onectu (pnsunk
oborbeBatrsa), NPOMEHe MOMEHTa HacTaHKa 1 y4ecTanocT OCUrypaHnx cryvajesa, kao 1 BUCUHE ucnnarte npu
HacTaHKy TWX CcrnydvajeBa, Pu3NK HeafekBaTHE MpOLEHe pu3nKa KOju ce Mnpeysnuma y ocurypame, pusmk
HeagekBaTHOr ogpefuBawa HMBOA camonpuapxaja wnum npeysumamwe pusnka Behux og  usHoca
camonpuapxaja, OAHOCHO HEMPEHOLLIEHE BULLKA pU3nKa N3HaA caMmonpuapXkajay caocurypare, peocurypame,
ocTane puauke ocurypawa (npodecuroHarnHe M TEXHUYKE) KOju Cy Yy cknagy ca npupogom, obrmom u
cnoxeHolwhy nocrnosaka KomnaHuje.

Y OKBMPY TPXMWLIHMX pU3UKa, NOCeOHO ce ynpasrba NojeAuMHaYHMM pU3nLMMa: PU3MK NPOMEHe KaMaTHUX
cTona, pM3uK NPOMEHEe LieHa XxapTuja of BpegHOCTU, PU3NK NMPOMEHE LieHa HEMOKPETHOCTU, PU3UK NMPUHOCA,
OEBU3HN PU3NK, PU3NK KOHKYpPEHLUMje, pUM3NK HeadeKBaTHOr npunarohaBama 3axTeBMMa KOpPUCHMKa ycnyre
ocurypama, octane TPXKULLHE pU3nKe y cknagy ca npupogom, obumom u crioxkeHowhy nocrnoeatwa Komnanuje.

Y okBMpy pu3uKa Heucnywewa obaBe3a gpyre yroBopHe cTpaHe nocebHO ce ynpasrba nojeguHayHum
pu3uumMMa: puank HemoryhHoCTU HannaTe UHBECTUMPaHUX cpefcTaBa, pU3uk HeMoryRHOCTM HannaTte npuHoca
Of, V'HBECTUPAHWNX CpeacTaBa Unu 3akyna, puamk HemMoryhHOCTV Hannarte noTpaxueara Nno OCHOBY OcuUrypawa,
caocurypara 1 peocurypama, octarne pusuke.

Pusuk nukBunpgHoOCTM 0OyxBaTa MoOjeAMHaYHe pu3vkKe: PU3MK HeadeKBaTHOr ynpaBrbaka WMMOBMHOM U
obaBesama (ALM -Asset Liability Management), pu3auk norpeLuHe npoueHe, eBuaeHTupama, Npe3eHToBama u
obenopawmBaka BpeAHOCTM UMOBMHE M M3BOpa cpeactaBa KomnaHuje, Kao U heHMX NpuMxoda, pacxoda u
pesyntarta nocrnoBama, pu3nk HemoryhHocTu npogaje nmosnHe KomnaHuje no kiUroBOACTBEHO] BPEOHOCTY U
HemoryhHOCT Hannarte n3BpLUeHe Npoaaje, puU3nk podHe HeycknaheHOoCTN CpeacTaBa U HMXOBUX U3BOPA, PU3NK
HeMoryhHOCTV M3mmnpuBara obaBe3a No OCHOBY Ocuryparsa 1 ApyrMM OCHOBama, octane pusmke.

Y okBMpY onepaTUBHUX PU3MKa npaTte ce: pu3MK MorpeLuHor, Heoaroapajyher nsbopa unaHosa WM3spLuHor
onbopa, HapsopHor opbopa v nvua Kojuma je MOBepeHO pykoBohee MojeAvHMM MNOCROBMMA, PU3MK
norpeLuHor, Heogrosapajyher n3bopa, pacnopega v noctaBrbeHa 3anocneHvx y Komnanmju (ksanmgumxkaumoHo
1 BpojHO), pU3NK HeageKkBaTHe opraHm3aumje nocnosamwa Komnanuje, MHOOPMaTUYKN PU3KK, PU3MK NOrpPeLLHOr
N €KOHOMCKM LUTETHOT yroBapawsa NocrnoBa, pusnk Npeeapa, 3rnoynotpeda v Apyrnx He3akOHUTUX aKTUBHOCTM,
p13VK yroBapama, opraHv3oBaka U obaBrbaka NocrnoBa CynpoTHO MpaBuiMMa CTPYKe OCurypama, pusmk
ofcycTBa cucTeMa MHTEPHUX KOHTpOra, NpoLleaypa 1 NocTynaka v ocTanu puanum.

Y okBMpYy NpaBHUX pU3WKa NpaTte ce: PUsUK Hanaraka Mepa, O4HOCHO M3puuaka KasHe of ctpaHe HapogHe
6aHke Cpbuje nnu gpyror HaanexHor opraHa, pusnk HemoryhHOCTU n3BpLUEeHa yroBopa (AeNVMUYHO unu y
uenvHn), puank moryhmx rybutaka us cnopoBa, pu3nK Of Mpawa HOBLA M (huMHaHCupawa Tepopuama wu
HeycrnocTaBrbama eukacH1xX npowledypa 3a cnpevasana npara HoBLa U huHaHcuparsa Tepopusma, pusnk
HeycknaheHnx MOCMOBHWX akata W pU3NK Y Be3n MpUMEHEe MponuMca W HemnpvMeruBaka MNponMcaHnx
npoueaypa.

Apyru 3HavajHu pu3anum obyxBaTajy nojeanHayHe pusnke: penyTaumoHn pU3KK, KOju NPOUCTUYE U3 yMak-eHor
noBepera jaBHOCTM Yy nocrioBare KomnaHwje, cTpaTellku puanK, Koju npeactaBrba MOryhHOCT HacTaHka
HeraTMBHUX ehekaTa Ha (puHaHcKjckn pesynTaT unu kanutan KomnaHuje ycnep Henoctojawa ogrosapajyhumx
nonuTrka u ctpatervja KomnaHwje, h1XoBOr HeaaekBaTHOr CnpoBohera, Kao 1 ycres NpoMeHa y OKpy>Xemy,
OOHOCHO M30CTaHKa opdrosapajyher pearoBaka Ha MpPOMeHe, pU3MLM KOjU HacTajy npu yBohewy HOBUX
npousBoda ocurypara, ykibydyjyhv n HoBe akTMBHOCTM y Be3u ca npouecuma u cuctemmma y Komnanuju,
pv3unLM MO OCHOBY MOCIOBa Koje je KomnaHwja noBepuna Tpehum nMuuma, octanu pusuum Koju ce npoLeHe Kao
3HayajHu.

lMpema cTeneHy yTuuaja Ha nocrnoBawe KomnaHuje, pusnum ce knacudukyjy y 4eTupu kateropuje:

- HU3aK;

- cpeamu;

- BWCOK; U

- eKCcTpemaH pu3uK.
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47.

47.3.

YMNMPABIbAE PUSNLIMMA (HacTtaBak)

Mepere, OQHOCHO MpoueHa pusnka, BPWW Ce KPO3 KBanMTaTUBHY W  KBAHTUTATUBHY MpPOLIEHY
naeHTudnKoBaHMX pusnka u porahaja Tako wWTO ce: BpwK obpaga cBakor MOAEHTUUKOBaAHOr pu3wka,
aHanuanpajy nocrtojehe KoHTpornHe mepe y KomnaHuju, KBaHTUUKYjy NOAEHTUPUKOBaHN pu3num — Kag rog je
To moryhe, npegnaxy gogaTHe Mepe 1 npaTtun cnposofnere CBMX OHEeTUX Mepa.

KomnaHuja, y OKBMpY ynpaerbawa puauuMma, BpLun concTBeHy npoueHy pusmka (ORSA - Own Risk and
Solvency Assessment) n CONBEHTHOCTM, YMjn pesynTaTu ce y3umajy y 063up npu AOHOLUEHY CTpaTeLLKnX
opnyka, nnaHvpaky NOCroBHMX aKTMBHOCTW U NPUW ynpaBibaky ageksaTHolwhy kanutana.

Mpu BpLLEewy concTBEHE MpoLEeHe pu3nka u conBeHTHOCTH, KomnaHuja naeHTndukyje cee pusnke kojuma je
nsnoxeHa unun 6n morna GuTKN M3NOXeEHa y NOCNOBakY KPaTKOPOYHO M OYrOpPOYHO.

M3BeluTaj 0 CONCTBEHO] MPOLIEHN pM3nKa 1 CONBEHTHOCTM KomnaHuje ca KBaHTUTaTUBHUM U KBanuTaTUBHUM
pesyntatuma npoueHe, 3akibyyuyMa M OMUCOM MNPUMEHEHWX MeToda W MpeTrnocTaBKW, CacTaBHW je Aeo
[oguwkber nsseLlTaja 0 NOCNoBamy.

[lokyMeHTOBaH M3BeLLTaj O COMCTBEHOj MPOLEHN PU3NKa U CONBEHTHOCTM HaAfIeXHa OpraHvM3aunoHa jeamHiua
3a ynpaBsrbake pu3nuMa nogHocK YnaHosnma ynpase Komnanuje.
O6enoparuBame nopaTaka y cknagy ca saxteBuma MC®U 4 "Yrosopu o ocurypamy"

Cmpykmypa obpadyHame npemuje no epcmama ocuz2ypar-a - dueepcughukoeaHocm nopmebosiuja
ocuzypam-a

Ctpyktypa obpayyHaTe npemuje Mo BpcTama ocurypamwa - OUMBEPCUEUKOBAHOCT mnopTdonuja ocurypara
npukasaHa je y Tabenu y HacTaBky:

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpLiaBa
31. geuemMbpa

2020. 2019.
Bpcma ocuzypansa

(1) Ocurypane oa nocrieguua Hesroge 858.249 820.266
(3) Ocurypate MOTOPHUX BO3Ua — Kacko 2.796.087 2.565.617
(7) Ocurypamne pobe y npeBosy 283.587 279.261

(10) Ocurypane o1 OAroBOPHOCTH
360r ynotpebe MOTOpHMX Bo3una 11.884.963 12.455.539
(8)n (9) Ocurypare MMOBUHE 8.151.575 7.035.791
Ocrtano 2.714.579 2.616.442
YKYNHO HEXXMBOTHO OCUTrypame 26.689.040 25.772.916
(20) n (22) >KusoTHO ocurypame 2.987.986 2.638.500
YKynHa npemuja 29.677.026 28.411.416
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YMNPABJIbAWE PUSNLIMMA (HacTtaBak)
O6enodar-usam-e nodamaka y ee3u ca CmpyKkmypom ukeudupaHux wmema
CTpyKTypa nukBmanpaHux wteta no HocMoumMmMa pusuka aata je y Tabenu y HacTasky:

Y xurbapama auHapa
3a roauHy Koja ce 3aBpwiaBa
31. peuembpa

2020. 2019.
Xusot HexusoTt YKynHo XKusort Hexusor YKynHo
NuksngupaHe wrete y
camonpuapxajy 1.874.308 8.971.498 10.845.806 1.560.454 8.821.655 10.382.109
Ynaeo peocurypama 1 caocurypara
y NMUKBMAVPAHUM LUTETama 1.333 580.717 582.050 - 441.776 441.776
YKynHoO nukBMaupaHe wrete 1.875.641 9.552.215 11.427.856 1.560.454 9.263.431 10.823.885

*

U3Hoc nukgudupaHux wmema He cadpXu mpowkose fukgudayuje.

CTpyKTypa NUKBUAMPAHWX LITETa MO BpcTama Oocurypara-aMBepcudUKOBaHOCT MNopTdonuja ocuryparsa
npvkasaHa je y TaGenu y HacTaBky:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
Bpcma ocuzypan-a

(1) Ocurypame o nocneguua Hesroge 337.609 411.557
(3) Ocurypate MOTOPHMNX BO3WNa - Kacko 1.731.375 1.474.145
(7) Ocurypamne pobe y npeBo3y 77.834 141.300

Ocurypamne of ogroBopHocTu 36or ynotpebe 4.008.454
(10) MOTOPHMX BO3WNa U 4.054.428
(8)un (9) Ocurypare nmoBmHe 2.450.786 2.419.812
Ocrano 946.158 762.189
YKYNHO HEXXMBOTHO OocuUrypame 9.552.216 9.263.431
(20) n (22) XwuBoTHO ocurypane 1.875.640 1.560.454
YKynHo witete 11.427.856 10.823.885

KomnaHuja peocurypaBa geo pusmka koje npubasrba kako 6u KoHTpormcana nsnoxeHocT rybruuuma v Ha Taj
HauMH Ccmawuna pusuMk  KoHueHTpaumje. KomnaHwmja wma  KOMOMHauuWjy NpOMOpUMOHAnNHUX 1
HenponopLuoHanHMX yroeBopa 0 peocurypamy.

Camonpuapxaj je jenaH o OCHOBHUX YMHMMaLA y onpeferbenwy puauka koju he KomnaHuja gasatu y nokpuhe
peocuryparba, O4HOCHO Aena pu3vka Koju he sagpxasaTw.

Pusuk npouamnasu us HeageksaTHO oapeheHor HMUBoa camonpuapXaja, kao U U3 pusmka HenpuMmersBara
MOA3aKOHCKMX akata U MHTEepHUX akata KomnaHuje kojuma cy AedmHucaHe mpoueaype 3a peocuryparse
BULLKOBA PU3NKa OQHOCHO M3paBHak-e PU3KKa.

KomnaHnuja je cnpoBoauna oAroBOpPHY 1 ONpPesHy MONMUTUKY Caocuryparsa U peocuryparba BULLKOBA puamnka, y

cknagy ca Oanykom o KpuTepujyMmMma, HauuHy yTephvBarba, Tabenu MmakcumanHor camonpvapkaja u yky nHom
M3Hocy camonpuapxaja, kao v MpaBUIHUKOM O YCIOBMMA M HaYMHY Caocurypama 1 peocurypama.
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47.

YMNMPABIbAE PUSNLIMMA (HacTaBak)

CTpyKkTypa yKynHO ocTBapeHe (MepofaBHe) npemuje mpemMa Hocvouuma puauka, npukasaHa je y cnegehoj
Tabenu:

Y xurbapama auHapa
3a roauHy Kkoja ce 3aBpwiaBa
31. peuembpa

2020. 2019.
XKusoTt HexusoTt YKynHo XKusor HexusoTt YKynHo

OcTBapeHa (MepofaBHa)

npemuja y camonpuapxajy 2.954.302 22.893.231 25.847.533  2.411.299 22.329.613  24.740.912
Yaeo peocurypama 1

caocurypara 15.541 3.094.403 3.109.944 7.301 2.682.401 2.689.702
YKynHo ocTBapeHa

(mepopaBHa) npemuja 2.969.843  25.987.634  28.957.477  2.418.600 25.012.014  27.430.614

CmpyKkmypa mexHuU4Kux pesepeu

O6payyH TexHu4kmx pe3epBu KomnaHuja BpwM y cknagy ca 3akoHOM O Oocurypakby, NOA3aKOHCKUMM aKkTMMa
OOHETVMM Ha OCHOBY 3aKoHa U MHTepHUM akTuma KomnaHuje.

TexHu4ke pe3epBe y camonpuapxajy Ha aaH 31. gpeuem6pa 2020. roguHe nsHoce 30.201.288 xurbaga auHapa,
Kao LWTO je npe3eHToBaHoO y cnepehoj Tabenu:

Y xurbapama guHapa

31. peuembap 2020. 31. peuembap 2019.
XKusot HexusoTt YKynHo XKusot Hexusor YKynHo

TexHuyke pesepse 6.010.106 27.385.969 33.396.075 5.440.196  25.023.797  30.463.993
TexHuyke pe3epBe Koje nagajy

Ha TepeT caocurypasava,

peocurypasaya (18.308)  (3.176.479)  (3.194.787) (3.330) (1.905.134)  (1.908.464)
YKynHO TeXHU4YKe pe3epBe

y camonpugpxajy 5.991.798  24.209.490 30.201.288 5.436.866 23.118.663  28.555.529

CTpyKTypa TEXHUYKUX pe3epBu NpukasaHa je y HanomeHu 42.1, a CTpykTypa TEXHUYKM pe3epBe Koje nagajy Ha
TepeT caocurypaBsaya, peocurypasaya npukasaHa je y Hanomenu 42.2.
Kpemame npeHocHe npemuje

KpeTane npeHocHe npemMuje NpukasaHo je y Tabenu y HacTtaBky:

Y xurbagama avHapa

2020. 2019.
MepoaaBHa MepoaaBHa
Peocurypatbe npemuja Peocurypatrbe npemuja
Camo- u pgaTto YKynHor Camo- u pgaTto YKynHor
npuapxaj caocurypame noprgerna npuapxaj caocurypatwe noprdena
MpeHocHa npemuja -
1. janyap 11.366.955 1.190.770 12.557.725 10.644.578 932.345 11.576.923
BpyTo npemuja 26.065.169 3.611.857 29.677.026 25.463.289 2.948.127 28.411.416
MepopasHa npemuja (25.847.533) (3.109.944) (28.957.477)  (24.740.912) (2.689.702) (27.430.614)
lMpeHocHa npemuja -
31. peuembap 11.584.591 1.692.683 13.277.274 11.366.955 1.190.770 12.557.725

* Bpymo npemuja =¢ghakmypucaHa rpemuja y mekyhem (obpayyHckom) nepuody.
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)
Kpemama pesepeucaHux wmema
YKynaH M3HOC pe3epBrCcaHuX LWTeTa cacToju ce U3 pesepBmcaHnX NpujaBrbeHNX, a HeNMKBUANPaHKX LWTeTa,
pesepBrCaHNX HacTanux HenpujaBrbeHMX WTETa U pe3epBauyje 3a TPOLLKOBE NUKBMAALM]E U ncnnaTte wreTa.
O6payyH pe3sepBUCaHMX LUTETa BPLUKX Ce NpemMa perneBaHTHUM akTMMa perynaTopHor opraHa HapoaHe GaHke
Cpbuje n nHtepHum aktma Komnanuje.
Y HapegHUM nperneguma M3HOCU pe3epBrCaHKX LITeTa cagpxe v pe3epBauyjy 3a TPOLLKOBE.
CTpykTypa pesepBucaHuXx LwrteTa:

Y xuroagama auHapa

3a roguHy Koja ce 3aBpLiaBa
31. geuembpa

2020. 2019.
PesepBucaHe npujaBrbeHe wteTe 6.911.430 5.327.025
PesepBucaHe HenpuvjaBrbeHe wTeTe 7.255.259 7.229.609
YKynHo pesepsucaHe wrete (HanomeHa 40) 14.166.689 12.556.634

KpeTawe pesepsucaHux npujae.tbeHux wmema npe3eHTyje Ce Yy HacCTaBKy:

Y xurbapnama avHapa

2020. 2019.

PesepBu- Yyewhe PesepBucaHe PesepBu- Yyewhe PesepBucaHe

caHe peocurypa- HacTane caHe peocwurypa- HacTane

HacTane Bava u npujaBrbeHe HacTane Bavau npujaBrbeHe

npujaBrbeHe caocurypa- a HepelueHe npujaBrbeHe caocurypa- a HepellueHe

wreTe y Bavyay wrete wrete y Bayay wrete

camo- pesepBuca- yKynHor camo- pesepBuca- yKynHor

npuapxajy HUAM WITeTama noprderba npuapxajy HWUM LUTeTama noprderna
Cratbe -

1. janyap 4.664.642 662.383 5.327.025 4.197.488 508.305 4.705.793
MpomeHe

pesepBuCaHuX WwreTa 855.057 729.348 1.584.405 467.154 154.078 621.232
Crame -

31. neuembap 5.519.699 1.391.731 6.911.430 4.664.642 662.383 5.327.025

*

Bpymo je y 3Havery 0a je y numarby pesepsayuja MmoMHOXeHa KoeghuyujeHmom mpouwkoea.

3

YKkynaH nopmaebesb = corncmeeHu nopmaepersb + npuMmrbeHa caocuayparba.

CTtane NpoceyvHOr n3Hoca pesepBuncaHnx WwreTa (pegoBHe/cnop/yKynHo) npukasaHo je y cneaehoj tebenu:

Y xurbapama guHapa

2020. 2019.
PepnoBHe Y cnopy YKynHo PepnoBHe Y cnopy YKynHo
MpoceyaH nsHoc
pesepBuCaHnX WTeTa 1.110 1.091 1.101 664 1.023 833

72



KOMMAHWJA "OYHAB OCUTI'YPAHE" a.p.0. BEOIPAL]

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roauHe

47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

KpeTarwe pe3sepeucaHux HenpujasrbeHUX wmema npeseHTyje ce y HacTaBky:

Y xur-agama aguHapa

2020. 2019.
Yyeuwhe
PesepBucaHe Yyewhe PesepBucaHe peocurypa-
HacTane peocurypaBava HacTane Baya u
Henpwuja- 7] PesepBucaHe Henpwuja- caocurypa- PesepBucaHe
BJbEHe WTeTe caocurypaBaya HacTane BIbeHe WTeTe Bayay HacTane
y camo- y pe3epBuca- HenpujaBrbe- y camo- pe3epBUCA-HUM HenpujaBrbe-
npugpxajy HUM WTEeTama He WiTeTe npugpxajy wTerama He WiTeTe
Cratbe - 1. jaHyap 7.177.300 52.309 7.229.609 6.064.985 37.860 6.102.845
MpomeHe pe3epBurcaHmx
wTeTa (27.650) 53.300 25.650 1.112.315 14.449 1.126.764
Cratbe - 31. peuembap 7.149.650 105.609 7.255.259 7.177.300 52.309 7.229.609
*  Bpymo je y 3Havetrby Oa je y numarby pesepsayuja MmoMHoXeHa KoeghuyujeHmom mpoukosa.
Mperneg, YKynHuUx pesepsucaHux wmema ,El,aje Ce Yy HacTaBKy:
Y xurbagama guHapa
2020. 2019.
Yyewhe Yyewhe
peocurypaBayva peocurypaBayva
n PesepBucaHe 7] PesepBucaHe
PesepBucaHe caocurypaBaya wrete Pe3sepBucaHe  caocurypaBaya wrete
wiTeTe y camo- y pe3sepBuca- YKynHoOr  wtete y camo- y pe3sepBuca- YKynHor
npuapxajy HWUM WITEeTama noprderba npuapxajy HWUM LUTeTama noprdera
Cratbe - 1. jaHyap 11.841.942 714.692 12.556.634 10.262.473 546.165 10.808.638
MpomeHe pe3epBucaHmx
wTeTa 827.407 782.648 1.610.055 1.579.469 168.527 1.747.996
Crambe - 31. peuembap 12.669.349 1.497.340 14.166.689 11.841.942 714.692 12.556.634
HexwuBoT 12.487.477 1.497.340 13.984.817 11.703.855 714.692 12.418.547
XKueot 181.872 - 181.872 138.087 - 138.087

*  Bpymo je y 3Hauyery Oa je y numarby pe3epsauuja MoMHOXeHa KoegulujeHmoM mpowkKosa.
**  YKynaH nopmebesb = coricmeeHu nopmapesrb + npuMrbeHa caocuayparba.

Y u3BewTajHOj roavHM Jowrno je Ao noBehara YKYMHO pesepBucaHMX LTeTa noptderba y O4HOCY Ha
npeTxodHy roAauHy. Yyewhe peocurypaBaya M caocurypasaya y pesepBucaHuMm LiTetama je nosehaHo y
O[HOCY Ha NpeTxoAdHy roauHy. Hanpepn HaBefeHa kpeTawa pesyntmpana Cy pacToM pe3epBUCaHuX wrteTa y
camonpuapxajy Tekyhe rognHe y OgHOCY Ha NPETXOAHY FOAUHY.
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47. YNPABJbAHE PU3NLIUMA (HactaBak)

O6enodan-ueame nodamaka y ee3u ca MepodasHOM T[pemMujoM, MepodaeHUM wmemama y
camonpudpxajy u mpowkoeuma o epcmama ocuzypara

Y Tabenama y HacTaBky Npe3eHTyjy ce ynopeaHu nogaum o MepogaBHUM NpeMujama U MepodaBHUM LITeTaMa
y camonpuapxajy Komnanuje, kao 1 npernes TpoLLKOBa CripoBofjerba ocurypata 3a nocrnefe ABe roavHe.

Y xurapama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2020.
MepopnaBHa MepoanaBHe

npemujay wrere y Canpo

Bpcma ocuzypara YKynHa camo- camo- peocwury-

npemuja npuapxajy npuapxajy TCO pawa

(1) Ocurypame of nocriegvua Hesroge 858.249 805.900 322.834 264.118 27.357

3) Ocurypare MOTOpPHUX BO3una -

Kacko 2.796.087 2.598.856 2.080.854 1.000.798 61.360

(7) Ocurypamne pobe y npesosy 283.587 242115 137.745 108.643 48.625
(10) Ocurypare of 04roBopHOCTU 360r

ynotpebe MOTOpHUX BO3una 11.884.963 12.059.830 5.017.942  3.340.644 104.787

(8) n (9) Ocurypare umosmHe 8.151.575 5.358.379 2.619.339 1.656.471 2.150.717

Ocrtano 2.714.579 1.828.151 339.536 918.929 609.536

YKYNHO HEXXMBOTHO OCUrypawe 26.689.040 22.893.231 10.518.250 7.289.603 3.002.382

(20) 1 (22) MBOTHO ocuryparbe 2.987.986 2.954.302 1.936.659 685.125 27.424

YKkynHo 29.677.026 25.847.533 12.454.909  7.974.728 3.029.806

* Cando peocuzyparwa = (ydeo peocuzsyparba + Oama caocuzypara y npemuju) — (yyewhe peocuzsyparwa + Oama
caocueypar-a y HakHadu wmema).

Y xurbapgama auHapa
3a roAuHy Koja ce 3aBpluaBa
31. peuembpa

2019.
MepopnaBHa MepoaaBHe
Bpcma ocuzyparsa npemuja y wrete y Canpo
YkynHa camo- camo- peocury-
npemMuvja npuapxajy npuapxajy TCO pama
(1) Ocurypamne of nocneauvua Hesroge 820.266 770.010 526.588 280.831 38.288
3) Ocurypare MOTOPHUX BO3WNa -
Kacko 2.565.617 2.332.088 1.602.526 921.798 46.622
(7) Ocurypamne pobe y npeBosy 279.261 223.874 104.213 85.943 16.970
(10) Ocurypane of, 04roBOpHOCTU 3601
ynotpebe MOTOpPHUX BO3una 12.455.539  12.245.195 4.733.831 3.959.452 29.353
(8) m (9) Ocurypare nMoBUHE 7.035.791 4.965.760 2.314.443  1.579.507 1.776.161
Ocrano 2.616.442 1.792.686 1.722.841 970.201 591.329

YKYnHO HEXXMBOTHO ocuUrypate 25.772.916 22.329.613 11.004.442  7.797.732 2.498.723

(20) n (22) XXuBoTHO ocurypare 2.638.500 2.411.299 1.666.289 622.899 7.628

YKkynHo 28.411.416 24.740.912 12.670.731  8.420.631 2.506.351

* Cando peocuzypara = (y0eo peocueypara + Oama caocuzypara y npemuju) — (yyewhe peocueyparwa + Oama
caocueypar-a y HakHadu wmema).
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47. YNPABJbAHE PU3NLIUMA (HactaBak)

Ob6enodar-usam-e nodamaka y ee3u ca MepodaeHUM MeXHUYKUM pe3ysimamom (6pymo)

Bpcma ocuaypatmsa

Ocurypatbe of nocrneauvua Hesroge

[o6poBOrbHO 34paBCTBEHO OCUTYpaH-e

Ocwrypatse MOTOPHMX BO3WMa — Kacko

Ocurypatbe LWMHCKMX BO3una

Ocurypatbe Ba3gyxonsnosa

Ocurypatbe nNnoBHMX ob6jekaTta

Ocurypatbe pobe y npeBosy

Ocurypatse MMOBUHE Of MnoXapa v Apyrux onacHocTm

Ocrtana ocurypata MMOBWHE

Ocwrypatbe of 04roBOpHOCTM 360r ynoTpebe MOTOPHMX
BO3una

Ocurypatbe o oaroBopHocTu 36or ynotpebe Basgyxonnosa

Ocwrypatse of oaroBopHocTu 360r ynotpebe nnoBHMX
objekata

Ocurypatse of onwTe 04roBOPHOCTM

Ocurypatbe kpeguta

Ocurypatbe jemcTBa

Ocurypatbe hmHaHCHjckMX rybutaka

Ocurypatse TpOLLKOBa NpaBHe 3awTuTe

Ocurypatse nomMmohu Ha nyToBaky

YKYyNHO HEXXMBOTHO OCUrypame

Ocurypatbe xuBoTa

JonyHcko ocurypatse y3 ocurypare XvmeoTa

YKynHO XXUBOTHO OCcUrypame

YKynHo

TexHuuku pesynrart (ML:MM) y%

31. peuembap

31. peuembap

2020. 2019.
56,80 93,87
64,16 99,28
110,04 95,67
42,40 (7,25)
274,71 45,02
202,76 121,60
71,96 92,55
75,17 26,13
62,89 61,76
51,95 48,30
69,07 (0,42)
0,55 89,19
(48,32) 222,78
2,49 144,44
251,42 (4,16)
(1,43) 38,42
57,62 76,22
60,34 61,30
83,02 88,71
55,33 56,64
81,62 86,75
62,63 63,64

O6enodan-ueam-e Nodamaka y ee3u ca MepodagHUM MEXHUYKUM pe3ysimamomM y camornpuopixajy

Bpcma ocuzypatba

(1

PRy
— o = — — ~— —

—
-
o

=

Ocurypatbe of nocneauua Hesroge

[lo6poBOrbHO 3ApaBCTBEHO OCUTypak-e

Ocurypatbe MOTOPHMX BO3UMa - Kacko

Ocurypatse WMHCKMX BO3una

Ocurypatbe Ba3gyxonnosa

Ocuryparbe nNnoBHMX objekarta

Ocurypatbe pobe y npeBosy

Ocurypare MMOBUHE O Nnoxapa v ApYrMx onacHoOCTH

OcTana ocurypata UMOBWHE

Ocurypatbe of, 04roBopHOCTM 360r ynoTpebe MOTOpPHUX
BO3una

Ocurypatse og 04roBopHoOCTM 360r ynotpebe Bazgyxonnosa

Ocurypatse of 04roBOpHOCTM 360r ynotpebe nnoBHMUX

objekaTta

Ocurypatbe of onwTe 04rOBOPHOCTH

Ocurypatre KpeauTa

Ocurypatrbe jemcTBa

Ocuryparbe mHaHCHjCKMX rybutaka

Ocurypatbe TpoLLKOBa NpaBHe 3allTuTe

Ocurypatbe nomMmohu Ha NyToBaky

YKyNnHO HEXXMBOTHO OCUrypate

Ocurypatbe xuBoTa

[onyHcko ocurypame y3 ocurypare XmeoTa

YKYNHO XXMBOTHO ocuUrypame

YKynHo

TexHuuku pesynrart (MLU:MM) y%

31. peuembap

31. peuembap

2020. 2019.
56,11 96,00
65,09 103,36
112,26 96,40
55,56 (4,89)
881,28 29,94
206,27 122,58
81,34 70,30
70,28 42,27
69,71 75,89
52,07 48,48
534,00 (18,97)
(7,76) 124,61
(91,22) 322,58
3,26 149,37
326,87 (2,54)
9,82 6,46
57,62 76,22
60,93 65,64
83,49 89,07
55,33 56,64
82,05 87,08
63,47 67,83
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47.

YMNPABJIbAWE PUSNLIMMA (HacTaBak)

AHasiusa ocemsbuUgocmu y criy4ajy NpoOMeHe npoueHa

Y HacTaBky je npukasaHa aHanu3a OCeTIbUBOCTU U3Hoca obaBesa 13 ocuryparsa NpuU3HaTuX y nojeguHayvyHum
dUHaAHCKjCKMM M3BELLTajUMa Ha NPOMEHE KIbyYHUX npeTnocTtaBku obpadyHa. [Npu Tome, 3a usHoce obasesa
MO OCHOBY [JYropoOYHMX YroBopa O ocurypawy ca (PUKCHUM WNW rapaHToBaHWM YCIOBMMA, NPOMEHe Yy
npeTnoctaBkama Hehe y3pokoBaTy 3Ha4ajHe NPOMEHe Y U3HOCY MpM3HaTHX obaBesa, OAHOCHO pe3epBucarha,
OCVM YKOMNWKO Cy Of TaKBOT 3Hayaja a y3poKyjy nofellaBatba Npeko TecTa afekBaTHOCTU obaBesa.

Cnepeha Tabena npuka3syje MoTEHUMWjanHW yTUL@] MPOMEHE MojedVHUX KIbyYHUX MPETNOCTaBKM Ha W3HOCce
Npu3HaTUX pe3epBlucatba 3a LTeTe:

Y xuroagama auHapa

O6um 31. peuembap
PesepBucata 3a peHTHe wWTeTe npomMmeHe 2020.
- CMaheH-e QUCKOHTA
(noBehare npeTnocTaBke O pacTy PEHTHUX ucnnarta) -1% +159.126
- noBehawe AUCKOHTAa
(cmaneHne NpeTnocTaBke 0 pacTy PeHTHUX ucnnata) +1% (127.506)
- CMakeHe CTone CMpPTHOCTU 3a CBe roguHe -10% +32.497
- nosehame cTone CMpPTHOCTY 3a CBe roguHe +10% (28.927)

Cnepeha Tabena npukasyje noTeHumjanHu ytuuaj NPOMeHe MNOjeAVHMX KIbYYHMX MPEeTnoCcTaBku Ha M3HOCE
maTtemaTuyke pesepse:

Y xum-agama guHapa

oo6um 31. peuembap
MaTtemaTunuyka pesepBa npomMmeHe 2020.
- CMakbeH-e JUCKOHTAa -0,5% 122.084
- noBehawe OUCKOHTAa +0,5% (78.282)
- CMaH-eH-e CTOMNE CMPTHOCTYU 3a CBE roanHe -10% (8.084)
- noBehane cTone CMpTHOCTU 3a CBE roanHe +10% 7.569
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

Wmajyhu y BUay oa nogaum o MCTOPMCKOM pasBojy LUTeTa NpeAcTaBHajy OCHOBHY NMPETNocTaBKy y obpayyHy HacTanux HenpujaBreeHux wreta (MBHP) y HacTaBky cy
Jatv nogaum o 6pojy 1 U3HOCY peLleHnX U pe3epBrcaHmX LITeTa No BpcTama ocuryparba 1 roauHamMa HacTaHka.

lpeaned usHoca wmema npeHemux u3 paHujez nepuoda, npema 200UHU HacmaHKa

Y xurbapama guHapa

MNpe 2016. 2016. 2017. 2018. 2019. YKynHo

BpcTa ocurypamwa PegoBHe Y cnopy PegoBHe Y cnopy PegoBHe Y cnopy PenoBHe Y cnopy PegoBHe Y cnopy PepoBHe Y cnopy
Ocurypame xvBoTa 4.056 240 303 - 1.446 420 3.428 641 18.621 - 27.854 1.301
[HonyHcko ocurypatse y3

ocurypame xuBoTa 3.668 380 844 1.005 1.031 280 1.692 206 2.350 320 9.585 2.191
YKYNHO XuBOT 7.724 620 1.147 1.005 2.477 700 5.120 847 20.971 320 37.439 3.492
Ocurypamne og nocrneguua

Hesroge 160 7.994 - 8.536 160 4.004 226 2.761 1.796 2.519 2.342 25.814
[o6poBOSBHO 34paBCTBEHO

ocurypame - - - - 2 20 397 - 9.517 - 9.916 20
Ocurypare MOTOpHUX BO3una - 11.253 - 10.108 248 15.823 1.697 19.585 51.588 3.160 53.533 59.929
Ocurypame LUMHCKMX BO3una - - - - - - - - - - - -
Ocurypane Basgyxonnosa - - - - - - 525 - 3.606 - 4.131 -
Ocurypamne nnoBHux objekaTa - - - - - - - - - - - -
Ocurypamne pobe y npeBosy - - - - - 325.000 1.100 - 117.000 - 118.100  325.000
Ocurypane MMOBUWHE 0f noxapa u

Op. onacHocTu - 117123 - 2.650 - 11.872 11.000 7.610 65.702 150 76.702  139.405
Ocrana ocurypara MMOBUHE - 34.613 1.500 15.930 5.000 10.619 69.811 24.100 49.814 1.600 126.125 86.862
Ocurypamne og ogr. 36or ynotpebe

MOTOPHUX BO3una 664.639  967.561 64.055 224.421 79.756  254.691 113.231  196.939 349.245 88.833 1.270.926 1.732.445
Ocurypamne o or. 36or ynotpebe

Basgyxonsosa - - 1.049 - - - - - - - 1.049 -
Ocurypame of oar. 36or ynorpebe

nrnoBHUx objekata - - - - - - - - - - - -
Ocurypamne o onwite

0rOBOPHOCTM 37.619  340.779 4.769 25.276 10.889 54.522 10.952 16.066 196.587 5.308 260.816  441.951
Ocurypame kpeauta - - - - - - - - - - - -
Ocurypame jemcTBa - - - - - - 88.951 - - - 88.951 -
Ocurypane puHaHCHjcKmx

rybutaka - - - - - - - - - - - -
Ocurypane nomohu Ha nyToBaky - - - - - 350 45 1.345 394 - 439 1.695
YKYNHO HEXUBOT 702.418 1.479.323 71.373  286.921 96.055 676.901 297.935 268.406 845.249 101.570 2.013.030 2.813.121
YKynHo 710.142 1.479.943 72.520 287.926 98.532 677.601 303.055 269.253 866.220 101.890 2.050.469 2.816.613
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

lMpeaned 6poja wmema npeHemux u3 paHujez nepuoda, npema 200UHU HacmaHka (y komaduma)

MNpe 2016. 2016. 2017. 2018. 2019. YKynHo

BpcTa ocurypama PenosHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PepnosHe Y cnopy PeposHe Y cnopy PenoBHe Y cnopy
Ocurypame xvBoTa 32 2 3 - 15 2 22 3 87 - 159 7
[HonyHcko ocurypame y3

ocurypame XuBoTa 132 2 33 3 26 2 36 2 55 1 282 10
YKyNHO XuBOT 164 4 36 3 4 4 58 5 142 1 441 17
Ocurypare og nocneguua

Hesroge 2 39 - 29 1 22 5 21 15 17 23 128
[o6poBOSbHO 34paBCTBEHO

ocurypame - - - 1 2 19 634 654 2
Ocurypare MOTOPHUX BO3umna - 11 - 5 3 10 9 15 202 5 214 46
Ocurypame LUMHCKMX BO3una - - - - - - - -
Ocurypame Ba3gyxonnosa - - - - 1 1 2 -
Ocurypamne nnoBHux objekaTa - - - - - - - -
Ocurypane pobe y npeBosy - - - - 1 1 1 2 1
Ocwrypare MOBUWHE 0f, noxapa u

Op. onacHocTu - 13 - 3 - 4 1 5 19 1 20 26
Ocrtana ocurypara UMOBUHE - 18 2 3 1 8 5 18 37 2 45 49
Ocurypamne of odr. 36or ynotpebe

MOTOPHUX BO3Mna 261 785 37 347 68 473 162 450 858 245 1.386 2.300
Ocurypamne o oar. 36or ynotpebe

Basgyxonsosa - - 2 - - - 2 -
Ocurypamne of odr. 36or ynotpebe

nnoBHuUx objekara - - - - - - - -
Ocwrypame of onwTe

OAroBOPHOCTY 8 67 2 27 10 37 63 29 191 17 274 177
Ocurypamne kpeguta - - - - - - -
Ocurypame jemcTBa - - - - 1 - 1 -
Ocurypane pruHaHCHjcKmx

rybutaka - - - - - - - -
Ocurypane nomohu Ha nyToBamy - - - - 1 1 3 25 26 4
YKynHO HEXUBOT 271 933 43 414 84 558 268 541 1.983 287 2.649 2.733
YKkynHo 435 937 79 417 125 562 326 546 2.125 288 3.090 2.750
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47.

YMNMPABJIbAKE PUSNLIMMA (HacTtaBak)

Mpeaned peweHux wmema y moky 2020. 200uHe Mo epcmu ocu2yparsa U npema 200UHU HacmaHka

Y xurbapama guHapa

Mpe 2017. 2017. 2018. 2019. 2020 YKynHo

BpcTta ocurypamwa PegoBHe Y cnopy PegoBHe Y cnopy PegoBHe Y cnopy PegoBHe Y cnopy PepnoBHe Y cnopy PegoBHe Y cnopy
Ocwrypame XuBoTa 1.744 118 730 - 10.622 125 206.486 - 1.590.782 277 1.810.364 520
[lonyHcko ocuryparse y3

ocuUrypame XuBora 275 134 447 - 2.529 75 26.418 477 34.402 - 64.071 686
YKynHo XuBOT 2.019 252 1.177 - 13.151 200 232.904 477 1.625.184 277 1.874.435 1.206
Ocurypamne o nocneauvua

Hesroge 688 5.212 3.302 1.166 9.688 1.657 118.418 7.085 186.551 3.841 318.647 18.961
[lo6poBOSLHO 34paBCTBEHO

ocurypame - - 1.332 - 7.042 77 80.356 - 245.764 - 334.494 77
Ocurypane MOTOpHWX BO3Wna 3.618 1.326 9.477 136 12.642 602 347.932 1.875 1.352.155 1.611 1.725.824 5.550
Ocurypame LUMHCKMX BO3una - - - - 1.119 - 7.768 - 2.118 - 11.005 -
Ocurypamne Ba3ayxonnosa - - - - - - 41.301 - 9.344 - 50.645 -
Ocurypamne nnoBHMx objekaTa - - - - 567 - 8.079 - 34.217 - 42.863 -
Ocurypamne pobe y npeBo3y - - - - 1.605 - 11.463 - 64.765 - 77.833 -
Ocurypare MMOBUHE 0f, noxapa

1 Ap. OnacHocTu 15 4.498 1.652 - 25.006 570 56.396 173 322.716 2.941 405.785 8.182
Ocrana ocurypara MOBUHE 1.759 2.146 703 91 130.011 4.269 224.651 361 1.672.710 120 2.029.834 6.987
Ocurypame of oAar. 36or

ynotpebe MOTOpHUX Bo3una 116.960 217.989 80.699  69.458 131.951 58.167 1.034.929 109.065 2.118.752  70.484 3.483.291 525.163
Ocurypame of oar. 36or

ynotpebe Ba3gyxonnosa - - - - - - 5.945 - 42.159 - 48.104 -
Ocurypamne of oar. 36or

ynoTpebe nnoBHUx objekata - - - - - - - - 1.886 - 1.886 -
Ocurypamse of onwiTe

0rOBOPHOCTM 21.825 14.142 4.308 5.040 14.733 1.176 58.261 1.492 103.004 96 202.131 21.946
Ocurypame kpeauta - - 3 - 2.278 32.814 1.081 - 36.176 -
Ocurypame jemcTBa - - - - - 57.130 - 57.130 -
Ocurypane huHaHCHjcKmx

rybutaka - - - - - - 225 - 4.295 - 4.520 -
Ocurypare nomohu Ha nyToBamy 1 - 425 75 2.634 - 70.017 - 62.028 - 135.105 75
YKynHO HeXuBoOT 144.866  245.313 101.901 75.966 339.276  66.518 2.155.685 120.051 6.223.545  79.093 8.965.273  586.941
YKynHo 146.885  245.565 103.078  75.966 352.427  66.718 2.388.589 120.528 7.848.729  79.370 10.839.708  588.147

*

Hanomena: damu nodayu npedcmasrbajy peweHe wmeme 6e3 o0bujeHux.
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KOMMAHWJA "OYHAB OCUTI'YPAHE" a.p.0. BEOIPAL]

47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

Mpeaned peweHux wmema y moky 2020. 200uHe 1o epcmu ocu2ypaka u npemMa 200UHU HacmaHka (rno 6pojy)

Mpe 2017. 2017. 2018. 2019. 2020 YKynHo

BpcTa ocurypama PenosHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PepnosHe Y cnopy PeposHe Y cnopy PenoBHe Y cnopy
Ocurypame xumBoTa 77 1 9 63 1 1.166 - 19.109 4 20.424 6
[onyHcko ocurypatbse y3

ocuUrypame XuBora 2 1 12 65 2 904 9 1.481 - 2.464 12
YKyNHO XuBOT 79 2 21 - 128 3 2.070 9 20.590 4 22.888 18
Ocurypare og nocneguua

Hesroge 8 21 53 14 150 17 2.536 47 5.419 27 8.166 126
[o6poBOSbHO 34paBCTBEHO

ocurypame - - 30 213 1 3.794 21.120 25.157 1
Ocurypare MOTOPHUX BO3umna 99 1 224 1 142 4 3.697 5 16.198 3 20.360 14
Ocurypame LUMHCKNX Bo3una - - - 11 17 33 61 -
Ocurypame Ba3ayxonnoBsa - - - - 4 1 5 -
Ocurypamne nnoBHux objekaTa - - - 1 10 43 54 -
Ocurypane pobe y npeBosy - - - 1 62 170 233 -
Ocwrypare MOBUWHE 0f, noxapa u

Op. onacHocTu 1 4 6 14 1 266 1 2.149 - 2.436 6
Ocrtana ocurypara UMOBUHE 6 4 24 2 72 6 3.351 1 19.621 - 23.074 13
Ocurypamne of odr. 36or ynotpebe

MOTOPHUX BO3Mna 134 326 216 194 572 228 5.429 420 15.425 185 21.776 1.353
Ocurypamne o oar. 36or ynotpebe

Basgyxonsosa - - - - 2 1 3 -
Ocurypame of odr. 36or ynotpebe

NnoBHMX objekaTa - - - - - 3 3 -
Ocurypamse of onwiTe

OAroBOPHOCTY 39 24 27 9 188 4 1.055 7 1.935 1 3.244 45
Ocurypamne kpeguta - - 1 302 1.517 72 1.892 -
Ocurypame jemcTBa - - - - 1 - 1 -
Ocurypane pruHaHCHjcKmx

rybvtaka - - - - 4 60 64 -
Ocurypare nomohu Ha nyToBamy 2 - 38 2 89 4.486 2.277 6.892 2
YKynHO HeXUBOT 289 380 619 222 1.755 261 26.231 481 84.527 216 113.421 1.560
YKkynHo 368 382 640 222 1.883 264 28.301 490 105.117 220 136.309 1.578

*

Hanomera: damu nodayu npedcmasrbajy peweHe wmeme 6e3 o06ujeHux.
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47. YNPABJbAWE PU3NLUMA (HacTaBak)
lMpeaned pesepeucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2020. 2coduHe

Y xurbapama guHapa

Mpe 2017. 2017. 2018. 2019. 2020. YKynHo

BpcTta ocurypamwa PepgoBHe Y cnopy PepnoBHe Y cnopy PegoBHe Y cnopy PegoBHe Y cnopy PegoBHe Y cnopy PegoBHe Y cnopy
Ocurypamne xvBoTa 1.667 60 1.205 520 1.832 350 18.104 - 26.558 - 49.366 930
[lonyHcko ocuryparse y3

ocurypame XuBoTa 3.354 1.225 888 280 1.213 180 1.686 641 1.429 - 8.570 2.326
YKynHO XuBOT 5.021 1.285 2.093 800 3.045 530 19.790 641 27.987 - 57.936 3.256
Ocurypamne o nocneauvua

Hesroge 160 13.734 - 3.545 333 4.483 1.434 6.475 2.071 2.608 3.998 30.845
[lo6poBOSLHO 34paBCTBEHO

ocurypame - - 50 20 22 - 1.129 280 8.615 190 9.816 490
Ocurypane MOTOpHWX BO3una - 20.082 - 16.043 - 20.233 739  10.108 38.536 1.547 39.275 68.013
Ocurypare LUMHCKUX BO3una - - - - - - - - - - - -
Ocurypame Ba3gyxonnosa - - 47.832 - 478 - - - 33.482 - 81.792 -
Ocurypamne nnoBHMX objekaTa - - - 3.200 - - - - 20.840 - 20.840 3.200
Ocurypamne pobe y npeBo3y - - - 325.000 1.100 - 117.000  40.000 - - 118.100  365.000
Ocurypare MMOBUHE 0f, noxapa

1 Ap. OnacHocTu - 170.080 - 12.100 - 16.718 61.000 840 587.055 4.750 648.055 204.488
OcTtana ocurypaka UMoBUHE - 47.737 - 11.156 300 16.708 104.030 4.050 140.820 1.750 245.150 81.401
Ocurypame of oar. 36or

ynotpebe MOTOpHUX Bo3una 1.016.577  995.056 72.209 254.288 55.653 266.364 181.821 270.069 401.449  65.333 1.727.709 1.851.110
Ocurypame of oar. 36or

ynotpebe Ba3gyxonnosa 957 - - - - - - - - - 957 -
Ocurypamne of oar. 36or

ynotpebe nnoBHuUx objekata - - - - - - - - - - - -
Ocurypame of onwiTe

0rOBOPHOCTM 27.998  400.924 10.095 66.405 5958  17.352 188.566  18.208 10.240 4.976 242.857  507.865
Ocurypame kpeauTta - - - - - - - - - - - -
Ocurypame jemcTBa - - - - 87.764 - - - - - 87.764 -
Ocurypane huHaHCHjcKmx

rybutaka - - - - - - - - 409 - 409 -
Ocurypare nomohu Ha nyToBany - - - - - 1.600 - - 130 - 130 1.600
YKynHO HeXUBOT 1.045.692 1.647.613 130.186 691.757 151.608 343.458 655.719 350.030 1.243.647 81.154 3.226.852 3.114.012
YkynHo 1.050.713 1.648.898 132.279 692.557 154.653 343.988 675.509 350.671 1.271.634  81.154 3.284.788 3.117.268
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

lMpeaned pesepsucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2020. 2oduHe (6poj)

Mpe 2017. 2017. 2018. 2019. 2020 YKynHo

BpcTa ocurypama PenosHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PepnosHe Y cnopy PeposHe Y cnopy PenoBHe Y cnopy
Ocurypame xumBoTa 17 1 14 3 14 1 53 - 130 228 5
[onyHcko ocuryparbse y3

ocuUrypame XuBora 115 4 24 2 36 2 36 3 28 239 11
YKyNHO XuBOT 132 5 38 5 50 3 89 3 158 - 467 16
Ocurypare og nocneguua

Hesroge 2 52 - 19 7 22 6 35 11 14 26 142
[o6poBOSbHO 34paBCTBEHO

ocurypame - - 1 2 3 66 2 1.033 1 1.103 5
Ocurypane MOTOpHWX BO3una - 15 - 12 - 16 3 11 163 166 59
Ocurypame LUMHCKMX BO3una - - - - - - -
Ocurypame Ba3gyxonnosa - - 1 1 - 1 3 -
Ocurypamne nnoBHux objekaTa - - - 1 - - 3 3 1
Ocurypamne pobe y npeBosy - - - 1 1 1 1 - 2 2
Ocwrypare MOBUWHE 0f, noxapa un

Op. onacHocTu - 1 - 3 - 5 4 3 14 3 18 25
Ocrtana ocurypara UMOBUHE - 14 - 9 1 16 4 4 17 4 22 47
Ocurypamne of odr. 36or ynotpebe

MOTOPHMX BO3una 300 829 29 409 41 446 9 480 479 184 940 2.348
Ocurypamne o oar. 36or ynotpebe

Basgyxonsosa 2 - - - - - 2 -
Ocurypamne of odr. 36or ynotpebe

nrnoBHuUx objekara - - - - - - - -
Ocwrypame of onwTe

OAroBOPHOCTY 6 69 4 43 41 32 41 51 105 12 197 207
Ocurypamne kpeguta - - - - - - - -
Ocurypame jemcTBa - - - 1 - - 1 -
Ocurypane pruHaHCHjcKmx

rybutaka - - - - - 5 5 -
Ocurypane nomohu Ha nyToBany - - - - 3 - 3 3 3
YKynHO HEeXUBOT 310 990 35 499 96 540 216 587 1.834 223 2.491 2.839
YKkynHo 442 995 73 504 146 543 305 590 1.992 223 2.958 2.855
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47.

47.4.

47.4.1.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

O6enopawuBamwe nopaTtaka y cknagy ca MCOU 7 "®duHaHCcHjckM MHCTPYMEHTH: obenoaawunBama”
KaTteropuje domHaHCHjcKkMX MHCTpyMeHaTa

Y xurbagama guHapa
31. peuembap 31. peuembap

2020. 2019.
®duHaHcujcka cpeacTBa
[lyropoyHu dumHaHcmjckn nnacmanu (Hanomena 25)* 268.886 469.807
MoTtpaxusara (HanomeHa 27 n 26)** 5.505.486 4.973.899
®duHaHcujckn nnacmann (HanomeHa 28) 31.512.417 27.546.609
"OTOBMHCKM ekBMBanNeHTu u rotoenHa (HanomeHa 30) 2.162.017 1.957.687
AKTVBHa BpeMeHcKa pasrpaHuyera
(MoTpaxuBara 3a HedhakTypucaH npuxon) 2.529 2.122
Crtame Ha gaH 39.451.335 34.950.124
®PuHaHcujcke obaBese
Ob6aBe3e No OCHOBY LUTETA U YrOBOPEHUX U3HOCA 75.609 63.063
ObaBese 3a npemujy (HanomeHa 36) 1.777.317 1.218.606
Ob6aBese 3a npoBusujy (HanomeHa 36) 48.372 51.827
Ob6aBese npema gobasrbavmma (HanomeHa 36) 222.270 178.772
Ob6aBese 3a aguBmaeHae (HanomeHna 36) 2.548.043 2.011.341
[MacmBHa BpemeHcka pasrpaHnyera
(YHanpep obpavyHaTy TPOLLKOBMW) 9.343 28.895
Crame Ha aaH 4.680.954 3.552.504

*

[yaopoyHu ¢huHaHcujcku rnnacmaHu ocum ydewha y kanumany [11/1.
**  [Nlompaxuearsa u Oy20pOYHU pespecu yMarbeHu 3a 0ame agsaHce U rnompaxuearba 00 3aroc/ieHuXx.

Pusunum koju notudy og buHaHCHjCKMX MHCTPyMeHaTa obyxsaTajy:
- KPeAWTHW pU3NK;
- TPXWLLHW PU3MK KOjU Ce cacToju Of TpW BPCTE pu3nKa: AEBM3HOr pu3nKa, KaMaTHOr pu3nka U puamka
npoMeHe LueHe (PUHAHCKjCKOT MHCTPYMEHTA; U
- PV3VK NMMKBUOHOCTW.

[pywTBO CMaTpa A4a NO OCHOBY TEXHWUYKMX pPe3epeBM Koje nafajy Ha TepeT peocurypaBaya Huje M3IoXeHO
3HaYajHOM KpeaWTHOM, TPXMLLUHOM M PU3UKY JUKBUAHOCTM. TexHW4ke pe3epeBe Koje nagajy Ha Tteper
peocurypaBada ce y noTnyHocTu ogHoce Ha [lyHas PE a.n.o. beorpag koju uma AM Bect domHaHCnjcku pejTuHr
B+/no6ap v kpeanTHu pejTuHr BBB-/cTabunnu usrnegn.

KpeAuTHM pnsunk

M3noxeHocT kpeauTHoOM puanky nocebHo ce obenogatbyje 3a criegehe kateropuje MHaHCKjCKMX CPeacTBa,
OZHOCHO (pMHAHCUjCKE NMOBUHE:

- [AYropoYHU pMHaAHCKJCKM NnacMaHu,
- (puHaHcKjckn NnacmaHu n
- noTpaxwsama.

MocToju 3HavajHa pasnuka y cTeneHy nsnoxeHocTn KomnaHuje KpeauMTHOM pU3MKy Yy 3aBMCHOCTU of Tora o
KOjoj ce kaTeropuju hMHaHCKjCKOr UHCTPYMEHTa paau. KpeauTHOM pu3nKy Cy HajBULLIE U3NOXEHA NOTpaXnBama
o[, ocurypaHuka no oCHoBY (hakTypucaHe npemMuje ocurypama 1 06padyHaTux kamaTta no OCHOBY KallHeHa Y
naMupuBamy obaBesa of cTpaHe AyxHuka. OBO je, nMpe cBera, nocrneuua mapaxeHe HENUKBUOHOCTU Yy
npuBpeaun, Kao 1 NpUCyTHE Npakce Aa ocurypaHuum obasese No OCHOBY NPeMUje Ocurypata He TpeTupajy Kao
npuopuTeETHE M CBpCTaBajy uUx u3a obaBe3a No OCHOBY nopes3a, 3apaja u obaBe3a npema GaHkama wu
pobaerbaumma.
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

Y npouecy ynpasrbara KpeautHuM pusnkoM, KomnaHwja ynpaerba puanumma Koju Npovsnnase u3 ynoxeHunx
cpeactaBa y xapTuje o4 BpeQHOCTM Kojuma ce Tpryje M pusnkom OGoHMTeTa ocurypaHuka, WHTEPHO
KaTeropucaHux y cCermMeHT BeJIMKUX KHMjeHaTa n octanmm pusnunma KOjI/I CTOje Yy Be3n Cca Hannatom

noTpaxuveaka.

MpoceyaH nepuog Hannate noTpaxwveara Tokom 2020. roguHe 6vo je 72 naHa (2019. roguHa: 64 naHa).

MakcumarnHa U3noXeHoCT KpeaAMTHOM PU3UKY je NprkasaHa y cnegehoj Tabenu:

Y xuroagama guHapa

31. peuembap

31. peuembap

®durHaHCcHjcka UMOBMHA 2020. 2019.
[lyropoyHu dmHaHCuKjCkn nnacmaHu 268.886 469.807
MoTpaxunsama 5.505.486 4.973.899
PurHaHCKjcKM nnacMmaxu 31.512.417 27.546.609
["0TOBUHA N FTOTOBMHCKM EKBUBANEHTU 2.162.017 1.957.687
YKynHo: 39.448.806 34.948.002

MN3noxeHOCT KpeaMTHOM pU3UKy, y Mornedy NoTpaxusaka, NpuvkasaHa je n Ha OCHOBY CTapoCHe CTPYKType
noTpaxuBaka koja je aata y cnegehoj Tabenu:

UcnpaBka
CTapocHa CTpyKTypa noTpaxuBamwa BpyTo nsHoc BpeaHOCTU HeTo usHoc
Hepocneno 5.045.689 493.036 4.552.653
Kawmene oa 0-90 gaHa 1.022.636 318.318 704.318
Kawwene oa 91-180 gaHa 578.794 452.268 126.526
Kawwene o 181-270 gaHa 167.757 111.535 56.222
Kawrere npeko 271 gaHa 7.949.284 7.883.517 65.767
YKynHoO 14.764.160 9.258.674 5.505.486

HeTo noTpaxusara y yKynHom nsHocy of 248.515 xurbaga guHapa ca kawrwenem npeko 90 gaHa Ha aaH 31.
Aeuembpa 2020. rognHe H1CY ucnpasrbeHa nvajyhu y Buay aa cy HannaheHa 3akrby4qHo ca 31. jaHyapom 2021.
rogvHe.

47.4.2. TpXKALWHW pU3num — [leBU3HN, KaMaTHU U PU3UK JIMKBUGHOCTU

[eB1U3Hn pusunk

Moa OEeBM3HMM pU3MKOM MoapasymMeBa ce BepoBaTHoOha HacTaHka HeraTMBHWUX edekaTa Ha (hUHaHCUjCKK
pesynTat 1 kanutan KomnaHuje ycnea npoMeHe BpeAHOCTM AeBU3HMX KypceBa. [JeBU3HOM pU3NKY CYy U3FOXKEHE
CBe Nnosunuuje akTMBe U nacvee y AeBr3ama, Kao 1 noTpaxueara u obaBese UHAEKCMpaHe CTPaHOM BasrlyTOM.

KoMnaHwja ynpaBrba AE€BU3HWM PU3UKOM Yy LUIbY OrpaHvMvaBama Moryhux rybutaka 36or npomeHa Kypca

CTpaHVX BanyTa W OApXaBara PU3MKa Ha HUBOY KOjU je MpUXBaTIbMB M3 yrma pesynrtarta MocroBaka,
afeKBaTHOCTY KanuTana v 3axTeBa 3a 04yBakeM NMKBUOHOCTW.
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

OeBusHu pusuk (HactaBak)

ManoxeHocT KomnaHwuje geBm3HOM pu3uky Ha AaH 31. neuem6pa 2020. roauHe je Aata y HapeaHoj Tabenu:

Y xuroagama guHapa

OcTtane

uUsD EUR Banyrte PCA YKynHo
PuHaHcHjcKa cpeacTBa
[yropoyHun pmHaHcHjckn nnacmaHm - 215.863 - 53.023 268.886
MoTpaxuBama - 14.034 475 5.490.977 5.505.486
®PuHaHcHjckM NnacMaHn - 2.465.819 - 29.046.598  31.512.417
[OTOBMHCKN EKBUBANEHTU M rOTOBUHA 26.166 422.562 55.736 1.657.553 2.162.017
MoTpaxwuBara 3a HedakTypucaHm
npuxoa - - - 2.529 2.529
YKynHo 26.166  3.118.278 56.211 36.250.680  39.451.335
®duHaHcujcke ob6aBe3e
ObGaBese 3a npemuje u Wwrete - - - 1.852.926 1.852.926
ObGaBe3se 3a NpoBM3Kjy 1 perpece - 1.543 - 46.829 48.372
ObGaBe3e npema gobaBroaumma - 739 5 221.526 222.270
Ob6aBe3se 3a guBuaeHae - - - 2.548.043 2.548.043
YHanpeg obpavyHaTy TPOLLKOBU - - - 9.343 9.343
YKynHo - 2.282 5 4.678.667 4.680.954
HeTto peBu3Ha nosuuuja -
31. peuembap 2020. 26.166  3.115.996 56.206 31.572.013  34.770.381

ManoxeHoct KomnaHuje geBm3HoM pu3nky Ha aaH 31. peuembpa 2019. roauHe je aata y HapeaHoj Tabenu:

Y xurm-agama guHapa

Ocrtane

usbD EUR BanyTte PCO YKynHo
®duHaHcujcka cpeacTBa
[yropoyHn douHaHCKjCKM nnacmMaHm - 153.684 - 316.123 469.807
MoTpaxuBama - 10.372 194 4.963.333 4.973.899
PurHaHCKjcKn nnacMmaxu 49.305 2.371.595 - 25.125.709  27.546.609
[(OTOBMHCKN EKBUBANEHTU MU rOTOBUHA 15.147 403.625 53.187 1.485.728 1.957.687
MoTpaxuBara 3a HedhaKTypucaHu
npuxoa - - - 2.122 2.122
YKynHo 64.452  2.939.276 53.381 31.893.015  34.950.124
duHaHcujcke ob6aBese
Ob6aBese 3a npemuje u LWITETE - - - 1.281.669 1.281.669
ObaBese 3a NpoBu3ujy 1 perpece - 2.148 - 49.679 51.827
O6aBese npema gobaerbadnma - 354 - 178.418 178.772
Ob6aBe3se 3a gMBuaeHae - - - 2.011.341 2.011.341
YHanpep obpavyHaTy TPOLLKOBU - - - 28.895 28.895
YKynHo - 2.502 - 3.550.002 3.552.504
HeTo neBu3Ha no3uumja -
31. peuembap 2019. 64.452  2.936.774 53.381 28.343.013  31.397.620

KomMnaHwja je n3noxeHa AeBW3HOM PU3MKY MPBEHCTBEHO MPEKO AYFOPOYHMX U KPATKOPOUHMX PMHAHCK]CKUX
nrnacmaHa, NoTpaxusaka 1 roTOBUHE M TOTOBUHCKMX eKBMBarneHara, kao n obaBesa npema gobasreaynma Koje
Cy AEHOMMVHOBaHW Y CTpaHoj BanyTun. Y cnyyajy npoMmeHe AeBu3HOr Kypca 3a +25% edpekat Ha GunaHc ycnexa

+46.284 xurbage gnHapa 'y 2020. roanHu, ogHocHo £33.054 y 2019. roanHw.
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)
KamaTHu pm3uk

Y npouecy naeHtTudukoBara KamaTHor pusmka KomnaHuja npaTtu TpaHcakumje kojuma ce BpLUn AenoHOBake
N ynarate KpaTkOpO4YHUX KOMMaHWjCKUX U3BOPa, NMpe CBera TEXHUYKUX pe3epBun y AyropovHe obnvke uMoBuHe,
Kao 1 OyropovHMX M3BOpa Yy KpaTKOpOYHEe 06MnMke MMOBUHE, KOHCTAHTHO umajyhu y OKyCy XOPU3OHTarHy U
BEpTUKanHy ycknaheHoCT akTvBe 1 nacuse.

M3noxeHocT kKamaTHOM pU3KKy je AaTa y O4HOCY Ha kamaTHe cTone no kojuma KomnaHuja nnacvpa cpeactsa
1 KamaTHe cTore no KojumMa cy y3eTe dmHaHcujcke obaBese y cknagy ca nogaluma npe3eHToBaHUM Y HapeHoj
Tabenu:

PacnoH kamaTHuX cTona O6nuk comHaHcujckor
®PUHAHCHjCKa MMOBMHA (Ha roguwHkeM HUBOY) cpeacTea
. 5,85% [OpxaBHe XoB ocTtano
[lyropoyHu drHaHCKjCK1 nnacmaHu 1,80% - 2.00% OpoYeHit AEenoanuTy
MoTpaxuBawa Y BUCUHM NponucaHe 3aTe3He kamaTte MoTpaxuBarwa
OUHAHCHICKN NNACMaHN 0,95% - 2,60% OpoueHun oenosnTu
1,7% - 5,875% OpxaBHe XoB

KOMI'IaHVIja npaTtuv npomMeHe KaMmaTHUX cTona Ha CbVIHaHCVIjCKOM TPXULWTY Ny CKNnaay ca npoMeHaMa npenysmva
aKTMBHOCTU yrnarakwa y nnacmaHe KOjVI HOCe Makwn KaMaTHU PU3UK.

KomnaHnuja je y nepwogy 1. jaHyap — 31. geuembap 2020. rognHe opovaBana gvHapcka cpeacTtsa ko baHaka
Ha KpaTak pokK, y unrby npahera KpeTara Ha TPXULITY KaMaTHUX CTona 1 eBeHTyanHux ydyewha Ha aykuujama
OpXaBHUX XapTuja o BpeOHOCTH.

Y cny4ajy npomeHe kamaTHuX cTona 3a *1 n.n. edekart Ha BunaHc ycnexa n Ha peBanopu3aunoHe pe3epBe
YKynHo 6u n3Hocmo +749.149 xureaga guHapa

Pu3uk npomeHe ueHe (pHaAHCHjCKOr MUHCTPYMEHTA

Pusuk npomeHe ueHe (OMHAHCW|CKOT MHCTPYMEHTA je pu3nK briykTyaumje TPXKULLIHUX LeHa BAaCHUYKMX U
OYXHUYKUX XapTuja of BPeOHOCTU KOju yTUYe Ha MPOMEHyY HuxoBe dep BpeaHoCTH

WHpekc HajnukBnaHujux akumja BELEX15 Ha pnaH 31. geuembap 2020. roguHe n3Hocuo je 748,61 nHoekcHux
noeHa v 3a 6,62% je HWXu y ogHocy Ha kpaj 2019. rogunHe kaga je nsHocno 801,69 nHaekcHMx noexHa. OnwTu
uHgekc akumja BELEXIline Ha paH 31. peuembap 2020. rogmHe usHocuo je 1.566,03 uHOekcHMX noeHa u
3abenexuo je Nnag y 0OAHOCY Ha Kpaj npeTxoaHe roguHe of 9,31%, kaga je nsHocno 1.726,82 nHaekcHUX noexa.

Hajsehun geo dpmHaHcujcknx cpeactaBa KomnaHuwje ogHOCK ce Ha ApXaBHe xapTuje o BPeOHOCTU U Y HeLITo
MaHeM MPOLEHTY Ha akuuje NpaBHUX NnLa Koje Cy NOAMOXHE PU3NKY MPOMEHe LieHa.

Kako 6u ce ymawwvo ytuuaj pusmka npomeHe LeHa XoB, geo cnobogHux cpeacTaBa je WMHBECTUpPaH Y
HajkBanuTETHWje akuuje emmuTeHaTa Koje ce koTupajy Ha Prime Listingu n Standard Listingu Bep3se, a koje
06e306ehyjy MMHMManHy M3noXeHoCT pu3uuuma, AoHOce cTabunaH guBuaeHAHW npuHoc u koje Komnawwuja
nnaHupa ga apXxv y noptgonuy ayropoyHo
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

KrsmrosoacTBeHa BpefdHOCT (hMHaHCUiCKUX cpeacTaBa M obGaBesa Ha Kpajy M3BelUTajHor nepuopa gata je y

cnepehem nperneay:

PuHaHcHjcKa cpeacTBa
HexkamamoHocHa

[lyropoynn domHaHCKjCkn nnacmaHu
MoTpaxusara

®PuHaHcHjckM NnacMaHu

["0TOBUHA N FTOTOBUHCKM EKBUBANEHTU

MoTpaxkuBara 3a HedbakTypucaH Npuxon

®ukcHa kamam+a cmorna

[yropoynn ouHaHCKjcKkM nnacmMaHu
®PuHaHcHjckM NnacMaHn

[oTOBMHA U FOTOBUHCKN EKBUBANEHTU

Bapujabun+Ha kamam+a cmona
PurHaHCHjcKn nnacMmaxu
["0TOBUHA N FOTOBUHCKM EKBUBaNEHTU

KamammHu een:
- cbukcHa kKamama
- eapujabunHa kamama

®duHaHcujcke ob6aBese
HexkamamoHocHa

O6aBe3e No ocHOBY LUTETA
Ob6agese 3a npemujy

O6aBese 3a NnpoBu3njy
O6aBese npema gobaBrbadmma
Ob6aBe3se 3a gMBuaeHae
YHanpep obpadyHaTh TPOLLKOBU

Pu3unk nukBMQHOCTH

Y xuroagama auHapa

31. neuembap

31. peuembap

2020. 2019.
53.023 316.123
5.505.486 4.973.899
1.373.241 1.589.958
787.913 564.600
2.529 2.122
7.722.192 7.446.702
215.863 153.684
29.224.175 25.584.651
26.154 246.944
29.466.192 25.985.279
915.000 372.000
1.347.951 1.146.143
2.262.951 1.518.143
39.451.335 34.950.124
3.820.936 3.164.602
3.398 1.731
75.609 63.063
1.777.317 1.218.606
48.372 51.827
222.270 178.772
2.548.043 2.011.341
9.343 28.895
4.680.954 3.552.504

KomnaHuwja ynpaBrba pvM3nkom NMKBUMOHOCTW oAdpxasajyhu ogrosapajyhe HoBYaHe pe3epBe KOHTUHYWpaHWM
npahekeM nnaHMpaHor M CTBAapHOr HOBYAHOr TOKa, Kao M OApXaBaweMm afekBaTHOr ogHoca pfocrneha

hmHaHCHjck1X cpeacTaBa 1 obaBesa.

OppxaBame nukBugHoct Komnanuje y 2020. rogmMHM H1je LOLWINO HU Y jeOHOM TPEHYTKY Yy NUTake.
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47.

YMNPABJIbAWE PUSNLIMMA (HacTtaBak)

Cnepnehe Tabene npuka3syjy AeTarbe npeocTtanvx yroBopeHunx gocneha dowmHaHcujckux cpeacrtasa. MpukasaHu
M3HOCW 3aCHOBaHW Cy Ha HEeOUCKOHMO8aHUM MOKO8UMa 20mMOBUHE HacTariMM Ha OCHOBY (PUHAHCUWjCKMX
cpeacTasa, Ha OCHOBY HajpaHujer gaTyma Ha koju he KomnaHuja 6utn y moryhHOCTM Aa HannaTu noTpaxueaka.

Hocneha guHaHcujckux cpedcmasa

[yropoyHun pmHaHcKjckn nnacmanHm
MoTpaxmBara

KpaTkopo4Hn donHaHcHjcku
nnacmaHu

[OTOBMHCKM EKBMBANEHTU U
roToBMHa

[MoTpaxunBara 3a HedakTypucaH
npuxon

YKynHo

Hocneha ¢puHaHcujckux obasesa
Ob6aBe3e Mo OCHOBY LITETA
ObaBe3se 3a npemujy caocurypama
N peocurypama KOHTO

Ob6aBe3se 3a NpoBuM3njy 1 perpece
Ob6aBe3se npema gobaerbaymma
Ob6aBese 3a anBuaeHae
YHanpepn o6payvyHaTyt TPOLLKOBM
YKynHo

YcknaheHocT cpeacTaBa u
obaBe3a Ha aaH 31.12.2020.

Y xurapama guHapa
31.neuembap 2020.

Opn3
Mame meceua
on mecel, 0o jeaHe On1po5

AaHa 1-3 meceua roguHe roguvHa YKynHo
- - - 268.886 268.886
4.552.652 352.458 534.609 65.767 5.505.486
2.074.850 3.047.398 26.390.169 - 31.512.417
2.162.017 - - - 2.162.017
- - 2.529 - 2.529
8.789.519 3.399.856 26.927.307 334.653 39.451.335

Op3

Mame meceua

on mecel, 0o jeaHe Opn1p05

AaHa 1-3 meceua rogvHe roguHa YKynHo
22.777 834 36.790 15.208 75.609
1.602.693 75.897 48.577 50.150 1.777.317
8.737 12.961 886 25.788 48.372
188.348 22.612 8.107 3.203 222.270
- - 536.702 2.011.341 2.548.043
7.581 - 1.762 9.343
1.830.136 112.304 631.062 2.107.452 4.680.954
6.959.383 3.287.552 26.296.245 (1.772.799) 34.770.381
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47. YNPABJbAWE PU3NLIUMA (HactaBak)

Y xurbapama avHapa
31.aeuembap 2019.

On 3
Mame meceua
oa mecel Ao jeaHe On1po05
Hocneha ¢uHaHcujckux cpedcmasa paHa 1-3 meceua roguHe roguHa YKynHo
[yropoyHu rHaHCKjCKM NnacMaHu - - - 469.807 469.807
MoTpaxunBara 1.373.838 940.013 2.288.845 371.203 4.973.899
KpaTkopo4Hu cpuHaHcmujckm
nnacmaHu 3.910.034 7.842.346 15.794.229 - 27.546.609
[OTOBMHCKM eKBUBANeHTH 1
roToBUHa 1.957.687 - - - 1.957.687
MoTpaxmBarea 3a HedakTypucaH
npmxon - - 2.122 - 2.122
YKynHo 7.241.559 8.782.359 18.085.196 841.010 34.950.124
Oa 3
Mame mecevua
oa mecel Ao jeaHe On1po5

Locneha ¢uHaHcujckux obasesa AaHa 1-3 meceua rogvHe rogvHa YKynHo
ObaBe3e Mo OCHOBY LUTETa 39.270 6.340 2.340 15.113 63.063
ObaBe3se 3a npemujy caocurypama
N peocurypama KOHTO 1.114.818 11.770 41.610 50.408 1.218.606
ObaBe3se 3a NpoBuU3Unjy 1 perpece 48.606 1.653 437 1.131 51.827
ObaBese npema gobasrbaunma 172.379 1.748 914 3.731 178.772
ObaBese 3a guBugeHae - - 771347 1.239.994 2.011.341
YHanpepn obpavyHaTv TPOLLKOBM 28.645 - 250 28.895
YKynHo 1.403.718 21.511 816.648 1.310.627 3.552.504
YcknafheHocT cpeacTtaBsa n
ob6aBe3a Ha aaH 31.12.2019. 5.837.841 8.760.848 17.268.548 (469.617) 31.397.620

Ha pgaH 31. geuemb6pa 2020. roguHe HajnuksuaHuja nmoBrHa KomnaHuje, yuvja je podHocT gocneha go mecel
AaHa m3Hocu 9.266.017 xurbaga avHapa, LOK UCTOBPEMEHO KpaTKOpo4YHe obaBe3e Koje JAocneBajy y poKy A0
Mecel, gaHa m3Hoce 3.452.264 xurbage gvHapa, WTO yKasdyje Aa NOCTOju BULIAK JIMKBUOHWMX CpeAcTaBa y
ogHocy Ha obaBese. OBaj BMLIAK NUKBUOHNX CPeAcTaBa NpeHocuhe ce CyKUEeCUBHO KpO3 HapeaHe nepuoje,
LUTO yKa3yje Aa Cy CTBOPEHM YCINOBM 3a KOHTMHYMPAHO OCTBapMBake NIMKBUOHOCTM KoMnaHuje.
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47. YNPABJbAHE PU3NLIUMA (HactaBak)

®ep spedHOCM hUHAHCUjCKUX UHCMpPYyMeHama

Y xurbapgama guHapa
31. neuembap 2020. 31. neuembap 2019.
Kwsuroso- Kwsuroso-
ACTBeHa ®dep AOCTBeHa ®dep
BpeAHoCT BpeAHoOCT BpeAHoOCT BpeAHoCT
®duHaHcujcKa cpeacTBa
[yropoyHu dmHaHcujckn
nnacmMaHm 268.886 268.886 469.807 469.807
MoTtpaxuBara 5.505.486 5.505.486 4.973.899 4.973.899
®PuHaHcHjckM NnacMaHu 31.512.417 31.512.417 27.546.609 27.546.609
OTOBUHA 1 FOTOBUHCKM
eKBUBaneHTu 2.162.017 2.162.017 1.957.687 1.957.687
OcTana notpaxuBaha 2.529 2.529 2.122 2.122
Crtame Ha paH 39.451.335 39.451.335 34.950.124 34.950.124
®PunHaHcujcke obaBese
ObGaBe3e No OCHOBY LITETA 75.609 75.609 63.063 63.063
O6GaBe3se 3a npemujy 1.777.317 1.777.317 1.218.606 1.218.606
Ob6aBese 3a NnpoBu3njy 48.372 48.372 51.827 51.827
[obaerbaun 222.270 222.270 178.772 178.772
Ob6aBese 3a avBuaeHae 2.548.043 2.548.043 2.011.341 2.011.341
Ocrtane obaBsese 9.343 9.343 28.895 28.895
Crame Ha gaH 4.680.954 4.680.954 3.552.504 3.552.504

dep BpegHoCT hmHaHcHjcke MMOBMHE U brHaHcujcknx obaeesa ogpehyje ce Ha cneaehn HauYnH:

e HuBo 1 ogmepaBatba hep BPELHOCTM MPOM3NNasun U3 KoTupaHe TPXULLHE BPEOHOCTU (HEKOpUroBaHe)
Ha aKTUBHUM TPXWLUTMMA 32 UOEHTUYHY MMOBUHY 1 obaBese.

e HuBo 2 ogmepaBara hep BpeaHOCTU Npousmnasm U3 ynasHux napameTapa, pasnmyintiux of KoTupaHe
TpXWLWHEe BpeaHocTn obyxBaheHe HnBoom 1, a koje cy BUArvBe u3 cpeacrasa unm obaeesa, AMPEKTHO
(Ha Npumep, LeHa) NN MHAMPEKTHO (Ha NPUMEP, MPOUCTEKIO U3 LiEHE).

e Hwueo 3 ogmepaBana hep BpeAHOCTU MPOM3UNA3n U3 TEXHWKA NPOLIeHMBaHkba Koje YKIbyudyjy yrasHe
napameTpe 3a hrHaHcuKjcka cpeacTBa unu obasese, a Koju NpeacTaBrbajy nogaTke Koju ce He Mory Hahu
Ha TPXKULUTY (HEUCTPaXKEHN yNnasHu napameTpu).

HapegHa Tabena npefcTtaBrba aHanusy UMHaAHCKCKMX MHCTPYMeHaTa Koju Cy Bpe4HOBaHW HaKOH MOYeTHOr
npu3HaBawa no dep BpegHOCTU, rpynucaHnx y Hmesoe o 1 oo 3, y 3aBMCHOCTM of cTeneHa moryhHocTtu
npoueHe dep BpegHOCTU.

Y xuroapgama guHapa
31. geuembap 2020.

Huso 1 Huso 2 Huso 3 YKynHo
®duHaHcujcka cpeacTBa
®PuHaHcHjckM NnacMaHn 19.814.291 6.621.231 - 26.435.522
Crtame Ha paH 19.814.291 6.621.231 - 26.435.522

Y xurbapgama auHapa
31. peuembap 2019.

Hueo 1 HuBo 2 HuBo 3 YKynHo
®duHaHcHjcKa cpeacTBa
PurHaHCKjcKn nnacMmaxu 18.021.737 2.506.075 - 20.527.812
Crtame Ha paH 18.021.737 2.506.075 - 20.527.812
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47.

YMNMPABJIbAWE PUSNLIMMA (HacTaBak)
OpywTBo Hema dmHaHcujcke obaBese Koje ce BpeaHyjy no dep BpegHoCcTu.

Tokom rogunHe Huje 6uno cTaeku koje 6y no xmjepapxuju mepa dep BpegHocTn bune peknacudukosaHe 13
jenHor HMBOAa y Apyru.

47.4.3. EcbexTn wuperwa COVID Ha nocnoBake [pywiTBa

48.

W nopep HeratvBHux rnobanHux kpetawa y 2020. roguHu [OpylwiTBO je HE camO peanu3oBarno NocTaBibeHe
nocnoeHe nnaHose Beh je u 3abenexuno no3ntueaH pesynat. Edektn naHaoemuje kopoHa BUpyca HUCY ce
HeraTMBHO ofpasvnM Ha obum nocnoBawa ApywTBa HUTU Ha NokasaTerbe npocuTabunHocTy,
NPOAYKTUBHOCTU, NMNKBUOHOCTM U Ap.

OcTtBapeHa 6pyTo hakTypucaHa npemvja je 3a 4,45% Buiia y ogHocy Ha peanusaumjy n3 2019. rognHe 0gHOCHO
3a 1,35% Buwwa y ogHocy Ha nnaH. lNMpemuja ocuryparsa y camonpugpxajy je 3a 1,06% Buwa y ogHOCy Ha nnaH,
Ook je 3a 3,29% Buwa y ogHocy Ha octBapete y 2019. roguHn. Y nornegy NUKBMAMPaHUX LITETa Y
camonpugpxajy octeapewe 2020. roamHe je BULLE Y OOHOCY Ha NPeTXO4Hy roauHy 3a 4,47%, AOK je y ogHocy
Ha nnaH Hwxke 3a 7,59%. YkynHu HeTo gobutak usHocu 3.198,4 munuoHa gvHapa wTo je 3a 6,55% Buwe y
opHocy Ha 2019. rogmHy. Paumno wTteTta y camonpugpxajy ApywTsea 3abenexwvo je nag og 3,02 npoueHTHa
noeHa, paumo TpoLukoBa nag og 3,19 NpoueHTHUX NoeHa, Tako Aa je KOMOUHOBaHM paumo 1y camonpugpxajy
3abenexwuo nag of 6,21 n.n. MNokasaTersu nosparta Ha ynoxeHn kanutan y 2020. roguHu usHoce: — nospart Ha
YKyMHW kanutan naHocu 20,57% y ogHocy Ha 22,03% y 2019. roavHu AOK je cTona nosparta Ha YKyrHy akTuBy
5,59% (2019. 5,87%).

Crtone Hannate ogHocHo nnahakwa obaBe3a y ooHOCY Ha yKynHa noTpaxusaka/obaBese cy Ha NpubnunkHO
UCTUM HMBOMMA Kao y NMPETXOLHOM nepuoy C TUM Aa je eBUOEHTMpaH nopacT HannaTe noTpaxuBakwa of
rotoBo 2%. YkynHa MHBeCTMUUMOHa akTuea je nopacna 3a 11,03 % y 2020. roguHn, o4HOCHO 3abenexeH je pact
uHBecTuymoHor noptdersa og 3.820,8 munuoHa guHapa. Hajsehu geo pacta uHBecTUUMOHOr nopTtdersa
HacTao je M3 MHTepHor noteHuujana [OdpywTBa Aa reHepuvwe cnobogHa HoBYaHa CpPeAcTBa M3 MOCMOBHMX
AKTUBHOCTW.

Ha 31.12.2020. roamHe rapaHTHu kanutan je 6uo 3,03 nyta Behu of 3axTeBaHe MapruHe CONIBEHTHOCTM 3a
ocurypake, OfHOCHO OfHOC 3axTeBaHe MapruHe COJNIBEHTHOCTM 3a OCUrypakwe W rapaHTHOr KanuTtana je
n3Hocuo 2,37 LTO AOBOSBHO rOBOPY O CTabUNHOj KanutanHoj ocHoBW JpywiTea.

[pywTBO 3akrbyyyje Aa Hema 3Ha4vajHor HeratueHor yTuuaja COVID-19 Ha nocrnoBawe ApywTea. Y HapeaHoM
nepuogy ApywTBo he v garbe akTMBHO MpatuTy puanke npowvcTtekne u3 naHgemuje COVID-19 un cBojum
KnvjeHTMMa gasaTtun cee noTpebHe nHdopmMauumje o nokpuhrMa Ha CHasu 1 HOBUM MporpaMyMmMa ocurypama.

CYACKU CNOPOBM

Ha paH 31. peuem6pa 2020. roguHe OpyLlTBO je Ty)KeHa cTpaHa y 59 cyacKnx cnopa BaH MOCMoBa OCurypama.
YKynHa BpeOHOCT CrnopoBa Koju ce Bofde npoTue [pywiTBa no oBUM OCHOBama je 22.477 xurbaga AvHapa.
YKynaH M3HOC pe3epBucara No OCHOBY CMOPOBa BaH ocurypama je 26.500 xurbaga guHapa.

Ha paH 31. peuembpa 2020. roguHe OpylwTBO je TyxXeHa cTpaHa y 2.773 cyacka crnopa no OCHOBY OALUTETHUX
3axTeBa. Y CBMM CryyajeBMMa Yy KojuMa ce OALUTETHM 3axTeB OLHOCW Ha HakHagy U3 yroBopa O ocurypawy
n3BpLLEHa je pesepBaumja Yy YKynHoMm nsHocy og 3.117.269 xurbaga guHapa.

Y peny cyacke Hannarte gyryjyhe npemuje ocurypama u perpeca 6poj npegmeta 'y pagy y 2020. roanHm je 6uo
16.936, koju obyxBaTajy mapHu4He, M3BPLUHE, CTevyajHe U nuKBuAaumoHe nocTynke. BpegHocT crnopoBa 3a
npemujy naHocn 2.056.644 xurbage AvHapa v npencTtaBrba MakcMmanHo moryhu nosvTtuBaH edekar,nokK je
cTBapHa MoryhHOCT HannaTe No OCHOBY HaBeAEHWX CMOpPOBa 3Ha4YajHO HUKa.

OpywTBo cmaTpa, umajyhu y BUay U3HOC pe3epBUCaHMX CPEACTaBa, [4a UCXOAM CropoBa Koju Cy Yy Toky Hehe
“MaTu MaTepujanHo 3HavajHe HeraTMBHe edekTe Ha PUHAHCUJCKO CTakse Unu pesynTaT nocriosara OpyLiTea.
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49. HEYCAITALIEHA NOTPAXWBAH:A W OCBABES3E

Komnanuja je y cknaay ca unaHom 22. 3aKkoHa o pavyHoeogcTey {"CrnywBenu rnacHuk PC", 6p. 73/2019) Buna
AY)KHa fia WSBPLIK yCarmaluasake NOTPaxuBaka M 00apesa Npe cacTaBrbakba GUHAHCHCKMX M3selwTaja.
Komnakuja je nocnana MOC-e ceojum koMuTeHTUMa Ha pax 31. okToBpa 2020. roauHe,

Heycarnalwena notpaxuearea W3Hoce 15.405 xurbana anHapa U 0QHoce ce ¥ HajBehoj MepW Ha NOTpaXMBAHE
Mo QCHOBY Npemuje ocUrypHsa oa 41 KnujeHTa y usHocy og 14.751 xurbada.

Pykosoncteo Komnanwje cmatpa fa rope HaBeAeHa HeycarnalleHa noTpamuvBasa HeMajy maTepujanHo
aHauajHe edekTe HA NPUNoXeHe NojeauHavHe hUHAHCKCKE M3BELLITaje.

YkynHe o6aseae Ha fad 31. okTobpa 2020. roguHe cy waHocune 2.182.926 XMr-afy guHapa. KomnaHwja je oo

AaTyma cacTapfhaka NpUNoXeHUX NojeguHayHuX UHAHCKICKUX WABELITAja Ycarnacuna (MNK nnaTtuna Mnu
notniucana MOC-e n 3anucHuke) oapese y uanocy oA 2.163.280 xureana AuHapa, oAHocHe 99,10%.

50. AOrA®AJA HAKOH BATYMA EWNTAHCA CTAHRA
Huje 6uno suauajHux Aorafjaja HakoH gaTyMa BunaHca cTaka, YKreyuyjyfiv U BUN0 KakBe HeraTWBHe pasegje

ChopoBa ¥ Toky NpoTue HpywTea, HUTY HOBUX MATEPWjarHO aHa4ajHUX CYLACKMX W APYrix CnopoBa, koju 6u
3axTeBanu foaartHa oBenoaakuBataa UNK KOPEKLMiE NPUNOKEHUX NojefUHaYHIX (PUHAHCUICKX WIBELLITa]a.

51. [HOEBW3HW KYPCEBH

Cpearu KypceBu 3a aemuse, yTepheHn Ha melyGaHKapokoMm TOXMLUTY AERU3a, NPUMEHEHW 33 NpepauyH
AEBU3HUX no3uuuia BunaMca cTamwa y guHape, 3a nojeauHe rnaeHe BanyTe Bunu cy cnenehu;

Y ouHapuma

31. peuembap 31. geuembap

2020. 2018.

EUR 117,5802 117,5928
usD 95,6637 104,9186
GBP 130,3984 137,5998
CHF 108,4388 108,4004

Y beorpapy, 19. mapTta 2021. roguHe
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*TMpeaceativk-MaspwHor onbopa
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Munnt FBYpjesuh
YnaH MsepliHor oaBopa

S ssciope

Camwa Janunoeuh
Avpektop dmHaHcwjcke hyHKUwje,
Nuue oarceopHe 3a cactaBmarke PUHAHCU]CKUX M3BEWTaja
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1. NMPUBPEOHA KPETARA Y PENYBIWLN
CPBUNJUN I OKPYXERY

NMPUBPEAHA AKTUBHOCT Y MEBYHAPOJJHOM OKPYXEHY

CeeTcka npuspefa ce Tokom 2020. roguHe cyounna ca BENUKUM nocreguuama koje
je nsassana naHgemuja supycom KOBWO-19. Bpan nopact Opoja obonenux u
NPMMeHa LUMPOKOT CrekTpa Mepa 3a oby3gaBate LWMpera Bupyca, Harmo cy
ycnopunu rnobanHy eKoHOMCKY akTUBHOCT.

EBporcka ekoHOMMj@ Ce Y MapTy W anpuny KpeTarna CUrasHoM MyTakwoM LWTo je
ycnosuno ga y npsoj nonosuny 2020. roguHe, nag Npou3BOAHE AOCTUIHE HajHUXM
HWBO op [pyror cetckor pata. lMpema npoueHn EBpoctata npuepegHu nag vy
€BpO30HY je y Tehem KkBapTany usHocuo je 4,3%, Aok je KoMno3nuTHU uHaekc MM
cmareH ca 50,0 noeHa y okTobpy Ha 45,3 noeHa y HoBemOpy, LUTO ykasyje Ha
3Ha4yajHO noropLuarke EKOHOMCKe aKTWBHOCTM y obracT 3anocneHocTu, LeHa,
npojaje v 3anuxa.

3axBarbyjyhu ekcnaHavBHAM Mepama (pucKariHe ¥ MOHETapHe MOMWUTUKE BENWKOT
Bpoja 3emarba y Majy je 3ano4eT NocTeneHu 13nasak 13 Kpuse 03HayeHe kao ,Bennko
3aKrbyyaBame’.

MM® je y cBom nocneaem un3seLuTajy "CseTcku ekoHomcku uarneau 2021" cmarbmo
O4eKkMBaHy cTony pacrta caeTcke npuepege 3a 2020. roguHy ca -4,4% Ha -3,5% , WTo
je 3a 0,9 n.n. Buwe og npeasuheHor y npeTxofHoj nporHoau. MporHosa rno6anHor
pacTa 3a 2021. roguHy je Takofe nosehaHa 3a 0,3 npoLeHTHa NOeHa W U3HOCK Ha
5,5%.

MM® npegsuha Hwku nap amepudke npuepege y 2020. rogwHu, y ofgHocy Ha
NPETXOAHY NporHo3y 1 10 ca 4,3 Ha 3,4%, [OK je 3a eBPO30HY oYekvBaHu nag oa 8,3%
cMarbeH Ha 7,2%. Mehy Hajtexe norofjeHum 3emrbama Guhe LLUnaHwja ca ctonom
pacta og -11,1%, WUranuja -9,2% v ®paHuycka -9,0%. EBponcke 3emrbe y pa3sojy
o4ekyje ctona og -2,8% a Pycujy -3,6%.

MM® ouyekyje pacT npuBpeaHe akTUBHOCTM camo 3a Tpu 3emrbe 1 To Ervnat og 3,6%,
KuHy 2,3% v Typcky 1,2%.

HoBoHacTana kpuaa Huje nogjeaHako norogmna cee 3eMSbe U YHyTap X pasnuinte
couujanHe kateropuje. Hajsuwe cy nOrofjeHM pagHUUM ca MakbWUM CTENEHOM
obpa3oBatsa, XeHe, Mnaau, 3anocneHn y U3BO3HOM CEKTOPY Kao U Yy CekTopuMa y
Kojuma Cy 3acTynibeHmju KoHTakT. MefyHapoaHa areHuymja paga YjeanieHux Hauuja
objaBuna je fa je Tokom npoLune roguHe 360r naHaemmje KOpoHaBMpyca U3rybrbeHo
YeTVpW NyTa BULLE PagHMX MecTa HEero TOKOM CBETCKe omHaHcumjcke kpuse 2009.
roguHe. lNpouetsyje ce ga je ycnen orpaHuyersa y nocnosatby M jaBHOM XMBOTY,
nponano 8,8% CBWX pagHuX caTu LWMPOM CBeTa. TO je eKBMBANEHTHO 255 MunnoHa
pagHMX MecTa ca nyHUM pagHUM BPEMEHOM.

Wako cy y MHOrMM 3emrbama CBeTa [OHETe M3PasnTO eKCNaH3WBHE MOHETapHe U
duckanHe mepe, o4ekyje ce aa he nHdnaumja Ha rnobanHom HUBOY OUTK penaTuBHO
HWUCKa ¥ Y HapedHom nepuogy. MeRyroguwra crona uHpnauuje y 30HKM espa y
peuembpy msHocuna je -0,3% Konuko je n3Hocuna uy npotekna aea meceua. Mpema
npojekunjn EBponcke ueHTpanHe GaHke ouvekyje ce aa he ycnen HewWsBecHOCTM
13a3BaHe NaH4EMMjOM U NPETNOCTABKE O HUXKOj LieHW HadhTe, pacT YKynHe MHdnauvje
y €Bp030Hu nsHocutn 0,3% y 2020. roguHu, a 3atum he pactu Ha 1,0% y 2021. n
1,3% y 2022. roanHu pecnekTUBHO.

Harno cmarere npruBpegHe akTMBHOCTY 1 NOCNEANYHM Nag Npuxoga, AOBENN Cy A0
nopacTa [pxaBHor ayra u feduumra y ckopo CBUM 3emibama. Brnage wmpom ceeTa
pearoBasne Cy (uHaHCHjCKUM Urbekumjama 6e3 npecegaHa, ynymnasajyhn orpomHe
KONWYMHe HoBLa kako 6u nomorne rpafjaHe koju cy octanu 6e3 nocna u npuepesy
koja je 300r pecTpuKTUBHUX Mepa ckopo 3ampna. Mpema ussewTajy VHcTuTyTa 3a
mehyHapoaHe duHaHcuje (M), oprannsaumje koja okynrba npeko 400 6aHaka 1
(PMHAHCWCKMX MHCTUTYLMja LUMPOM CBETa, rnobanHm ayr ce ose roguHe noeehao ca
15 Ha 272 bunuoHa fonapa o centembpa, 1 oyekyje ce ga he rnobanHm jasHn ayr
AOCTURAN HajBULLM HUBO CBUX BpeMeHa, of 277 bunnoHa gonapa, unm 365% ceetckor
bAn-a.

Mpensuhata 3a Byayhu neprog 3aBuce of MHOMMX haktopa, YKibyuyjyhu ayxuHy
Tpajatba enugemuje, [OOPOBOSBHO COUMjAnNHO  AMCTaHUMpate, CnocobHOCT
pacerbeHux pagHuka ga Hahy 3anocnete, unu npehy y ayre cekrope. lNaHgemuja je
[0AaTHO PasroNUTINa ¥ 3a0LWTPUa Heke 0f BULeaeLeHujckx npobnema, Kao LWTo
je pactyha coumjanHa HejegHakocT. 3aTo ce YMECTO ONTUMUCTWUYHMX MPOrHO3a O
Bp3om onopaBky, cBe yyectanuje nomute aa he boratn HacTasuth ga yeehasajy
cBoje boraTcTBO 40K he CTaHOapA HajcMpOMaLLHWiUX W farbe onaaatu.
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EBponcku napnameHT je y aeuembpy 2020. roguHe, ycBOjWMO ceamoroaniutby ByueT,
0OHOCHO Buwweroguwmy duHaHcwjckm okaup (BPO) 3a nepuog og 2021. go 2027.
rogvHe y wmsHocy op 1.074 munujapam espa koju he o0besbegntn ouyBame
jeanHCTBEHOr €BPONCKOT TPXKLLTA U Npeniasak Ha AUruTanHy 1 eKornoLwKy NpuBpeay.
McToBpemeHo je ycBojeH U WHCTpYMEHT 3a onopaBak npuepefe of nocreguua
naHgemuje, koju nsHocu 750 mMunujapam eBpa, Tako ga ykynaH naket wusHocu 1,8
MuUnujapam espa.

NPUBPEAHA AKTUBHOCT Y PEMYBJTULIN CPBUJU

. BPYTO APYIUTBEHU [TPOM3BOA U UHAY CTPUJCKA [TIPOU3BOLA

Halua ekoHoMMja ce ynpKoC NaHOEMU|U 1 panuaHOM CMatbetby rnobanHe npuspeaHe
aKTMBHOCTM, oOropaBrba Opxe Of WHWUMjaNHUX OuekuBara. 3axBarbyjyhu
npaeoBpemMeHnm mepama Bnapge Penybnuke Cpbuje n HapogHe 6aHke nabernyte cy
036urbHMje nmocneguue MO EeKOHOMMjy M O4YyBaHa je MyHa MakpOEKOHOMCKa U
(buHaHcujcka ctabunHocT. 3axBarbyjyhu OOHETUM Mepama, KibyyHU nokasaTerbu
EKOHOMCKE aKTMBHOCTW (MPOMET y TProBMHW Ha Maro, WHAOyCTpuja M 13B03)
onopasunu cy ce Beh Tokom Tpeher Tpomecedja 2020. roguHe, odyBaHu ¢y nocTojehu
NPOU3BOAHM KanauuTeTU 1 pa3Bujajy ce HOBM, LUTO je YCOB 3a CTabunaH npuBpeaHu
pacT y 6yayhem nepuogy.

Kpetawe bBpyto apywrseHor npoussoga Tokom 2020 roguHe y OOHOCY Ha UCTW
nepuoa NPeTXoaHe roguHe:

Mpsw kBapTan pact 5,2%;
[pyrv kBapTan nag 6,3%.
Tpehu ksaptan nag 1,4%.
YetspTn kBapTtan nag 1,3% (®new npouyeHa P3C).

HapodHa 6aHka Cpbuje je y Hogsembpy pegudupana oyekusaHy cmony pacma B[
aca-1,5Ha-1,0%.

WHdycmpujcka npouseodmwa y Penybnuum Cpbuju y peuembpy 2020. rogute Beha
je 3a 4,1% y ogHocy Ha feuembap 2019. roguHe, AOK je Y ogHocy Ha npocek 2019.
roguHe, Beha 3a 9,8%. WHaycTpujcka npoussogrea y 2020. roguHu, y nopehetby ca
2019. roguHom, Beha je 3a 0,4%.

MocmatpaHo no cektopuma, y geuembpy 2020. roguHe, y OBHOCY Ha UCTU Mecel
2019, 3abenexeHa cy cnegeha kpetata:

e npepafuBayka HAycTpuja — pact og 5,5%,

e cHabpoeBare eneKTPUYHOM EHEprujom, racom, Mapom M KnumaTusaumja —
pact o4 0,5%, n

e pymapcTteo - nag og 1,4%.

Opnbop u3BpLHKX anpekTopa MehyHapoaHor MOHETapHOr hoHAa AOHEO je OAYKY O
YCMELLHOM 3aBpLUETKy MeTor, Nocredrer pasmatpara pesyntata €KOHOMCKOT
nporpama Penybnuke Cpbuje. Mporpam nogpxaH MHCTpYMEHTOM 3a KoopauHauujy
nonutuke (The Policy Coordination Instrument — PCI) ogobpeH je Cpbuju y jyny 2018,
Ha nepuog oa 30 MeceLu, CaBeTOAABHON je KapakTepa 1 Huje npeasuhao kopuilhere
(bMHaHCKjCKMX cpeacTaBa.

MM® je y ogHocy Ha okToBapcku u3selwuTaj ,CeeTcku exoHomeku narneau” (WEO), y
mefyBpemeHy peBuampao nporHody Gpyto aomaher nponssoga Cpbuje 3a 2020.
roavHy,ca -2,5% Ha -1,5 %. 3a HapegHe roguHe npovekyjy AuHamuyaH pact Cpbuje,
a Beh crnegehe roguHe O4vekyjy MyH OnopaBak Hawe ekoHoMuje of edpekata
naHaemuje. Oueryjy 1 aa je notpebHO HacTaBUTK Ca CrPOBOREHEM CTPYKTYPHMX
pedopmu, yume he ce gatv nogplika jow Opxem pacTy npuBaTHOr CEKTopa U
[0AAaTHO OjayaTit CPEeAHOPOYHI M3rMEAM Haller pacTa.

* JEBU3HHN KYPC

BpeaHocT anHapa Tokom 2020. roauHe je ctabunHa 1 rotoBo HenpomereHa. [uHap
je og noyeTka roguHe anpecwpao 3a 0,01%, Tako aa je kerosa BpegHocT ca 117,5967
OuHapa 3a jefaH espo Ha daH 03 jaHyapa 2020. roguHe, nopacna Ha 117,5802
AWHapa 3a jefaH eBpo, Ha aaH 31. geuembpa 2020. roguHe.

Tokom roguHe BpegHocT gomahe BanyTe 6una je Hajjava 30. MapTa Kaga je jeaaH
eBpo u3Hocmo 117,4966 auHapa, OOk je Hajcnabuja BpeaHoCT AuHapa 6una 13.
MapTa, kaja je jeaaH eBpo usHocuo 117,6739 auHapa.

HapopgHa 6aHka Cpbuje je pagu ogpxaBatba penaTueHe CTabunHOCTM Ha JEBU3HOM
TPKULTY, @ Yy YCNOBMMA 3HATHO NnojayaHe rnobanHe HEM3BECHOCTW yCred Kpuse
u3asBaHe naHaemujom, HeTo npogana 1.450 munuoHa espa.
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Kpemare kypca duHapa y odHocy Ha eepo u nepuody od 01.01. — 31.12.2020. 20duHe . KPETALE KAMATHUX CTOIA

1769 13.03.2020. Og noyeTtka 2020. rognHe HapopgHa 6aHka Cpbuje je HakoH pa3maTpatrba akTyenHnx
i nomahvx 1 MeflyHapoaHUX EKOHOMCKUX KpeTara YeTMpu MyTa CHWKaBana

117,66 .
pedhepeHTHY KamaTHy CTOMy, Tako [a je 04 NOYeTKa roguHe CHkeHa ca 2,25% Ha

11783

' 1,0%.
11760 M3BpwHn onbop je OoHeo TakBy oanyky umajyhm y Bugy ga he npaBoBpeMeHo
1757 \ npegyseTe €KOHOMCKE Mepe HacTaBWUTW MOBOSbHO Aa [fernyjy Ha ycnose

(hHaHcupatba Npuepesae v rpafaHa v pacT HUXOBOT PACTONOXMBOr JOXOTKA.
HapogHa je 6aHka Cpbuije je yBena 1 fBa mopaTopujyma Ha kpeauTe, a 6aHkama je
npaBoBpemMeHo 06e3beluBaHa anHapcka 1 4eBu3Ha NMKBUAHOCT.

117,54

11751

03.01.2020. 31.12.2020.

11748
17,5967 17,4 117.5802

1745 OnpesHo Bofere MOHETapHe MONUTUKE Hanaxe 1 farbe NpUcyTHa HEU3BECHOCT Ha
o o & & & ; & S o o & g i

FF LS @.,;:F FFHFSFHFEFFE Mef)yHapOHOM (hMHaHCHICKOM TPXMLLTY, Kao ¥ KpeTarba Ha MeflyHapogHOM POBHOM

R T . S TPXKULITY, MPBEHCTBEHO TPXULITY HadTe, Yuja je LieHa y nopacTy ycres nojavaHmx

OYeKnBama 3a onopaBak CBETCKe npuspeae.

' HHONALIIA Kpemame pechepenmHe kamamue cmone HEC

VIHGnaTopHM npuTuCLM Cy 0F noyeTka roguHe Gunmu HUCKW, LUTO je U pe3ynTuparno

. 240% 2,25%
KpeTaweM WHnaumje y rpaHuLama 4Oo3BOrbeHOr OAcTynawa of uwba 3+1,5% y ’
cknagy ca npojekumjom HBC. 2,20%
Mpema nopauuma Penybnnykor 3aBoaa 3a CTaTUCTUKY, Mefyroguilkba nHnaumja je
y feuembpy uaHocuna 1,3%. LleHe npowssopa v ycryra NnyHe MOTPOLIKE Y 2,00%

peuembpy 2020. roguHe, y ogHocy Ha HoBembap 2020. rogwHe, y npoceky cy

1,80%
nosehaHe 3a 0,1%.

Y 2020. roguHu y nopefewy ca 2019. roguHom, noTpolLayke LigHe Cy Y Npoceky 1,60%
nosehaHe 3a 1,6%.
lMocmaTpaHo no rnaBHUM rpynama npous3soga W ycryra KracugukoBaHux npema 1.40%

HaMeHu NoTpoLLkbE, y Aeuembpy 2020. roguHe, y OAHOCY Ha NPETXOAHU MeceL, pacT
LieHa je 3abenexeH y rpynama komyHukauuje (1,1%), agpascteo (0,4%), TpaHcnopT
1 HameLwTaj, nokyhcTBO M Tekyhe oapxaBatse cTaHa (3a no 0,3%) v ankoxonHa nuha 1.00%
n gysaH (0,1%). 1.jaHyap 2020.  11.mapT2020. 9. anpun2020. 11.jy1 2020 10. peuembap 2020.
Mag ueHa je 3abenexeH y rpynama ogeha u obyha (-0,5%) v xpaHa v 6e3ankoxonHa

nuha (-0,2%).

LleHe ocTanux nponssoga v ycryra Hucy ce GuTtHuje merane.

1,20%
1,00%
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KPEOWUTHU PEJTUHI

Opf noveTka roguwHe CBe pereBaHTHE PEjTUHI areHuuje NoTBpAMME Cy KPeauTHM
pejTuHr Cpbuje 3a ayropoyHo 3adyxuBare y gomahoj n ctpaHoj Banytu. Cpbuja je y
rpynu manor 6poja 3emarba y kojuma kpeauTHu pejTuHr y 2020. rognHu Hije CMakseH.

AreHumja Standard and Poor’s 3agpxana je pejTuHr Cpbuje Ha HuBoy b6+ cTabuntu
narnegw, uctuayhn pa je Cpbuja y kpusy n3aseaHy naHAEMUjOM ywina ca 3HaTHO
60sbUM YKyNHAM MaKpOEKOHOMCKIM NoKasaTerbiMa. AreHuuja y npeu nnaH ncTuye u
Ja cy ypeheHe jaBHe (uHaHcWje M noeehaHe AeBu3He pesepee omoryhune
nHcTuTYUMjama Penybnuke Cpbuje 0OBOfLHO MpocTopa Aa ajekBaTHAM Mepama
Npy>Xe NOAPLUKY EKOHOMMjWU TOKOM NaHaemuje.

PejtvHr areHuuja Fitch Ratings 3agpxana je kpegutHu pejtuHr Cpbuje 3a gyropoyHo
3apyxuBarbe y fomahoj 1 cTpaHoj BanyTu Ha HUBOY of BB+, y3 ctabunHe nsrnege 3a
HErOBO farbe noeehare, 3axsarbyjyhn 4O6pUM eKOHOMCKUM nokasaterbima Cpbuje
Koju Cy 3app)aHu 1 TokoM naHgemuje Bupyca KOBWI-19.

PejTuHr areHuuja Moody's y CBOM pefioBHOM rOAuLLH-EM W3BELLTA)Y UCTUYE Aa je
kpeauTHM npocpun Cpbuje nogpxaH CHaXHUM MOTEHLMjanoM 3a NpuBpeaHu pact U
(bMCKanHOM KOHCONMAaUMjoM M [a je y ycnoBMMa NaHOemuje Hala ekoHoMWja
rnokasarna BWCOK CTEMeH OTMOPHOCTU. AreHuuja ouewyje U fa Cy uarnean 3a
nosehare kpepuTHor pejtuHra Cpbuje 3a HapedHW Nepuod NosuTUBHK, UMajyhu y
BUAY CHaXXHe NepcrnekT1Be pacTa 'y cpeaHem PoKy.

Kpedumnu pejmunz Penybnuke Cpbuje

. JABHU YT

JaBHu pyr ueHTpanHor HuBoa Brnactu ce y 2020. roguHu, nosehao 3a 320 munujapau
AWHapa, OQHOCHO 2,72 Munnjapae espa.

Hajsehu yTuyaj Ha nopacT jaBHOr Ayra umane Cy ABe Benvke emucuje 0bsesHnLa 1
TO:
e emucuja CeamMoroauiLbe eBpoobBe3HNLE 0 2 MUNujapae espa, no CTonm
oa 3,375% (kynoHcka ctona 3,125%) n

e emucuja geceToroamibe 0bBesHuLe oa 1,2 Munujapae gonapa no Ctonu
npuHoca oA 2,35% (kynoHcka ctona 2,125%).

CpepfcTBa og emucuje eBpoobBesHuLa cy uckopuwheHa 3a BNaguH nporpam mepa
3a ybrnaxaBarbe HeraTMBHIX edpekaTa yCrioBrbeHNX MaHAEMMjOM, OK je CPeACTBUMA
emucuje y ponapuma wmsspleHa npespemeHa otnnata 900 munuoHa ponapa
o6BesHNLa emuToBaHKX 1 pennsoBaHux 2011. roguHe, of ykynHo 1,6 munujapam
Jonapa Konuko je gocnesano y centembpy 2021. roguHe, Yume je HuxoBa BpeaHoCT
Ha gocnehy 28. centembpa 2021. roauHe cmatbepHa Ha 700 MunnoHa gonapa.

Cmarse u cmpykmypa jasHoe dyza Penybnuke Cpbuje Ha daH 31. deyembpa
2020. 200uHe

y Xurbadama
31.12.2020- 31.12.2019

31.12.2019. 31.12.2020

Kareropuja

PejTuHr areHumja | Standard and Poor’s | Fitch Ratings | Moody’s Investors Service JaBHw Zy LeHT panor Husoa nacTu y PCA 2.815.637.403 3.135.701.549 320.064.146
14.12.2020 25.09.2020 02.09.2020 JaBHM ByT LeHT pankor HuBoa BnacTy y EYP 23.943.961 26.668.619 2.724.658
. . . J PC 2.863.949.835 3.181.142.487 317.192.652
MotepheH peJTMHr\/ MotepheH peJTVIHrv/ MoTBpheH pejTuHr BHA QYT onuITer Hneca Apkage y PCA
JaBHu Ayr onwT er H1Boa Apxase y EYP 24.354.806 27.055.087 2.700.281

BB+ / crabunHu nsrneay | BB+ / cTabunty usrnegn | Ba3 / nosuT uBHK n3rneau

Yyewwhe jaBHor gyra LeHTpanHor HuBoa Bnactu ce nosehao ca 52% Ha kpajy 2019.
roguHe, Ha 56,8% Ha gaH 31. geuembpa 2020. roguHe. Yuelhe gyra onwTer H1Boa
apxase y B ce nosehano ca 52,9% Ha kpajy 2019. rognHe, Ha 57,7% Ha paH 31.
Aeuembpa 2020. roguHe.
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Yyewhe jagHoe dyea y BAjI1 Peny6nuke Cpbuje- ueHmpanHu HU€o enacmu
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Mpema nogauuma Munuctapctaa uHaHeuja y 2020. roguHn ocTBapeH je aeduumt
penybnuykor ByyeTa y usHocy og 459,1 munujapav auHapa, wWro npeacrasrba 8,3%
Gpyto gomaher npoussoga (BAM). OcTteapeHu pesyntart je 6osbM 0f nnaHa 3a 24
munujapae auHapa (0,5% bAn).

lMpuxoawn cy octBapeHn y usHocy of 1.257,.4 munujapge OuHapa, a pacxogu cy
WU3BpLLEHM Y U3HoCy o 1.716,5 Munujapam auHapa.

Ha HuBOy onwTe Apxase npema npenumuHapHum nogauuma y 2020. roguHm
OCTBapeH je duckarnHu feuumt y usHocy o 442,8 munujapam anHapa v npumapHu
uckanHu geduumt y nsHocy o 332,6 Munujapau avHapa.

Oedmunt onwte gpxase y 2020. rogunu usHoco je 8% BAIM. OcteapeHu pesynrat
je 6orbm og nnanupaor 3a 0,9% BAIMN, ogHocHo 49,5 munujapan anHapa.

. OUHAHCUJCKA TPXKULUTA

YkynaH npomeT Ha beorpagckoj 6epan y nepuoay oa 1. jaHyapa go 31. geuembpa
2020. roguHe u3Hocwo je 47,3 munujapae puHapa (402,4 munuoHa EYP), ok je
yyeLwhe CTpaHUX MHBECTUTOPA Y YKYNHOM MPOMETY 3a Lieo nepuog n3Hocuso 14,54%.

WHoekc Hajnukemanujux akuvja BELEX15 wHa pgaH 31. meuembpa 2020. roguHe
N3HOCKO je 748,61 MHAEKCHUX noeHa 1 3a 6,62% je HWKK Hero Ha Kpajy npeTxoaHe
roguHe.

Kpemar-e uHdexca BELEX 15

Vrednost
900 -
800 -
700
600 4
500 +
19.02. 16.04, 17.06. 13.08. 09.10, 08.12. 08.02,

OnwTtn mHpekc akumja BELEX Line 3abenexuo je nag og 9,31% w Ha gan 31.
peuembpa 2020. roguHe nsHoco je 1.566,03 nHaekcHUx noeHa.

Y CTpykTyp npomeTa Ha 6ep3aHCKOM TPXKWLWTY AOMMHMPANO je TProBakbe
obsesHnyama Penybnuke Cpbuje.

Kpemame uHdexca BELEX Line

Vrednost
1.900

1.800
1.700
1.600 +
1.500 -

1.400 4

1.300
19.02. 16.04. 17.06.

13.08. 09.10. 08.12. 08.02.

Kaga je pey 0 akuujama, TpXWWHa kanuTanu3aumja Ha aad 31. geuembpa 2020.
rogvHe usHocuna je 523,4 munvjappe avHapa. Hajsuwe ce Tprosano akuujama
emuteHata HAC a.n. Hosu Cag, KomepuwjanHa 6aHka a.g. beorpag, Metanauy a.g.
Fopten Munaxosay 1 Anda nnam a.g. Bpate.
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2. ONWTE MHEOPMALIMJE O KOMNAHWJIN

Komnanuja "[lyHaB ocurypamwe" a.4.0. beorpag (y garbem tekcty "Komnanuja" mnm
"[pywTB0") je NpaBHO NWLE OPraHWM30BaHO Kao jaBHO aKLUMOHAPCKO APYLTBO 3a
obaBrbate NocroBa W3 AenaTtHOCTK ocurypara M Opyrix nocnosa y cknagy ca
3akoHoM. Akuuje Komnanuje cy yBpliTeHe Ha "oneH Mmapkem" OpraHW30BaHOT
TpxuwTa — beorpagcka 6ep3a, beorpag.

Cepuwte Komnanuje: Beorpag, ynuua MakegoHcka 6p. 4.
Matuynu 6poj KomnaHuje: 07046898
Mopecku naeHTudmkaumonm 6poj (NMUB): 100001958

KomnaHuja je npaeHu cnepbennk Komnanuje "Ocurypatse [JyHaB" A.0. OpraHu3oBaHe
Ognnykom CkynwHe [leoHnyapckor apyLuTsa 3a ocuryparbe ,[lyHas“ ycBojeHoj Ha IX
cegHUUM ogpxaHoj 26. anpuna1994. roauHe 1 ynucaHoj y peructap lNpuepeaHor cyaa
y beorpagy, pewetbem |V-Fi 6p. 9281/94, og 1. centembpa1994. roguHe, a koja je
pewerbem lMpupeaHor cyna y beorpagy II-Fi 6p. 7821/97, peructapckum ynoxak 4-
01-00, og 3.jyna 1997. roguHe peructTpoBaHa kao akLMOHaPCKO APYLUTBO Y CKnaay ca
3aKkoHOM O ocuUrypary UMOBUHE 1 nuua.

Pewetem AreHuuje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 og 2. mapTa
2005. roguHe, Komnawuja je npesepeHa y Peructap npwBpegHux cybjekata u
perncTpoBaHa kao akLMOHapCKO APYLLTBO 3a OCUrypame.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHoM o ocuryparby ("Cnyx6eHn rnacHuk
PC", 6p. 139/2014) n 3akoHom o npuepeaHum apywtauma ("Cnyx6enu rmnachuk PC",
Bp. 36/2011, 99/2011 v 83/2014 - op. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019).
HapogHa 6aHka Cpbuje je nsgana pewetse I. 6p. 2959 of 25. anpuna 2016. roguHe
kojum ce yTephyje ga je KomnaHuja ycknaguna ceoje nocnoBare, UMOBMHY, KanuTtan,
obaBese, opraHe, opraHusauujy W akte ca ogpegbama 3akoHa O ocurypawy 1
UCMyHMNa YCIOBE KOju Cy NPONMCaHM 3a 0BaBIbakbe CBUX BPCTA KUBOTHUX OCUTypatsa
1 CBUX BPCTa HEXWUBOTHOT OCUrypara 13 YnaHa 8. n 9. 3akoHa.

[pywTsa Koja mocnyjy kao koHTpornucana apywrsa Komnanuje cy: "[ywas ayto"
A.0.0. beorpag, "lyHaB" gpywTBO 3a ynpaBrbake [LOOPOBOSBHUM NEH3WJCKUM

cdoHpgom a.n. beorpap, "Dunav Stockbroker" a.n. beorpag, "[yHas-Pe" a.g.o.
Beorpag, "[yHaB ocurypame" a.g. bawa Jlyka, Penybnuka Cpncka, "[yHas ayTo"
a.0.0. bara Jlyka, Penybnuka Cpncka, "OyHaB Typuct" A.0.0. 3natubop v "fyHas
ayTo noructuka" 4.0.0. beorpag.

2.1.Bpcra nocnosa ocurypama

KomnaHuja, y uurby ctuuawa gobuti, obaerba AenaTHOCT Kojy uuHe crnepehu
nocnoBm ocuryparba 3a koje je Komnanuja gobuna gossony HEC:

. lMocnoBw XMBOTHUX OcUrypatsa: (a) ocuryparbe XmuBoTa, (6) ocurypatse 3a
Cnyvaj BeHuarba U pofjera, (B) PEeHTHO ocuryparse, (r) AOMYHCKO Ocurypare Y3
OCUryparbe XMBOTa, (4) XMBOTHA Ocuryparba HaeefeHa nog. (a), (6), (B) ose Tauke
Be3aHa 3a jeauHuUe WHBECTUUMOHMX (oHOoBa, () TOHTWHE, Koje nmpeacTaBrbajy
ocurypare y kKoMe ce OCurypaHuumM [oroBope fa he 3ajefHUuKu Kanutanuaosaru
CBOje [JOMpMHOCE M Tako KanuTanu3oBaHy WMOBWHY MOAENUTA W3MeRy OHUX
OCUrypaHuKa Koju oXuBe oapeheHy cTapocT, 04HOCHO M3MeRy HacnegHuka yMpnx
ocurypaHuka, (e) ocurypawe C kanutanusauujom ucnnare, koje ce 3acHuBa Ha
aKTyapckum obpayyHuma 1y KOMe OCUTYpaHWK Kao 3aMeHy 3a je[HOKpaTHy Wnu
nepuoanyHy ynnaty npemuje npuma ucnnate y ogpefeHoj BUCUHM 1 Yy ogpeheHoM
nepuogy.

. lMocroBn HEXMBOTHUX OCUrypakba: (a) ocurypare of nocrneauua Hesroae,
yKrbyuyjyhn ocurypare 04 noBpeda Ha pagy W npodecuoHanHux obonewa, (6)
[00pOBO/BbHO  3APABCTBEHO OCUryparse, (B) OCUrypawe MOTOPHMX BO3wna, (r)
OCUryparbe LUMHCKIX BO3WUNa, (B) ocurypare Basayxonsosa, (1) ocurypare nioBHUX
objekata, (e) ocuryparse pobe y npesosy, () ocurypare UMOBMHE Of Moxapa 1
APYrUX ONacHoCTH, (3) 0CTana ocurypara MMOBWHE, (1) OCUrypatse of OAroBOPHOCTY
36or ynotpebe MOTOpHMX BO3WUNa, (j) ocurypare of OArOBOPHOCTM 360r ynotpebe
Ba3ayxonnosa, (k) ocuryparse of 0aroBopHocTi 36or ynotpebe nnosHWx objekara,
(") ocurypatbe o OMwWTE OArOBOPHOCTM 3a LUTETY Koje MOKpMBa OcTane BpcTe
OLrOBOPHOCTU, (Ib) Ocurypare kpeauta, (M) ocurypawe jeMCTBa, Koje rapaHTyje
HENocpegHo WNM MOCPERHO Wucnykwere obaBesa [hyxHMKa, (H) ocuryparbe
(buHaHemjckmx rybuTaka, (1) ocuryparse TPOLLKOBA NPaBHE 3alwTuTe, (0) ocurypare
NoMONU Ha MyToBakbY.
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2.2.0praHusaumja nocnosara

nanna gunnjana ocnrypama

Nocnosunue
Npoaajura uecra
Peroun Cenep

KomnaHwja cBojy yHyTpalLkby opraHusauuvjy npunarohasa notpebama paseoja CBoje
AENaTHOCTK, y Cknagy ca yTBphEeHOM NOCIOBHOM NOMUTUKOM.

Pormon Beorpan

Il...

Peron 3anan

Parmon Herox

Mocnosn u3 genatHocTn Komnanuje obaBrbajy ce y leHepamHoj Aupekuuin u e
orpaHuuma KomnaHuje - [maBHuM dunujanama ocurypatba.

Y TeHepanHoj anpekumjn ob6aBrbajy ce NoCrnoBM U3 AenaTHOCTM Ocuryparba, Kao 1
Apyrv NOCMIOBM Yy CKNagy ca 3akOHOM, a Koju Cy of uHTepeca 3a KomnaHujy kao
LenuHy. Y 'eHeparnHoj AMpexumju opraHuayje ce, KOHTpOnuLLE U KOOpPAMHUPA NPoLEeC
paja y obnacTu ocurypara (3a HEXWBOTHA OCUrypama; 3a Npofajy HEeXUBOTHUX
ocuryparba; 3a NpoAajy KUBOTHUX OCUTyparba; 3a HakHady LUTeTa), kao 1y obnactu
(hMHaHCU|CKWX NOCMOBA, NMOCIO0BA NOMUCTUKE, NPaBHWX NOCHOBA, NOCoBa 13 0bnacTtu
IbYACKUX pecypca, MHGopMaTIKe, UHTEPHE PEBU3U|E, MHTEPHE KOHTPOME W KOHTpOne
ycknafeHoCTU nocrnoBara, akTyapekix nocnosa, Mocrosa ynpasrbaka puanLmma
CONBEHTHOCTM W MOCMOBA MapKeTWHra, Kao M NOcnoBa KoMyHukauuje u Gpure o
KnujeHTuma.

3;]-«:,@
Komnanwja nocnyje Ha yenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu .
29 rnasHuX counujana (28 rnaBHNX unmjana HeXMBOTHUX OCUTyparba W jeiHa rnasHa e L e °
thunujana X1BOTHIUX OCUrypatba). < ® . AR —
e . . - BT S
lMpogdajHa Mpexa HeXMBOTHUX OCUryparsa je rpynucaHa y net perdoHa npogaje, 4ok - PR ° > )
npogajHa Mpesa X1BOTHWX OCUrypatsa CBOjy fenaTHoCT 06aBrba Npeko jeaHe rnasHe \ o Neckousu @) £ %
chunujane y okeupy koje cy obpasoBaHe Huxe NpofajHe jeanHuLe. TS ° e
L]
Kocoso u Mevoxuja alm;' @
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2.3.CTpyKTYypa 3anocneHunx

Mpomeka
CTPYKTYPA 3AMOCNEHUX 31122019, 31.12.2020. 2020-2019
'®0 3a npopajy KMBOTHWX OCHTypatba 17 115 -2
HEOTIPEBEHO 90 3a npogajy HEXVBOTHUX OCUrypatba 1.035 1.070 35
['eHepanHa aupexuvja 925 930
YKYMHO 2,077 2. 115 38
T'®0 32 npopajy KMBOTHMX OCHTypatba 107
OfIPEBEHO 90 3a npofajy HEXVBOTHUX OCUrypatba 820 824 4
['eHepanHa aupexuvja
YKYMHO 978
00 3a npopajy KVBOTHYX OCurypatba
TIPUMPABHYK 'O 3a npogajy HEXVBOTHUX OCUrypatba 18 10 -8
['eHepanHa anpexuvja
YKYNHO 25 12 13
T'®0 32 npopajy XMBOTHUX OCHTypatba 224 192
YKYIHO 90 3a npogajy HEXVBOTHUX OCUrypatba 1.873 1.904 31
['eHepanHa aupexuvja 987 1.009
YKYMHO 3.084 3.105 21
T'®0 3a npopgjy KMBOTHUX OCHTypatba 207 181
Ykynan 6poj 3anocnexux ceeeH Ha T'®0 3a npogajy HEXMBOTHuUX OCHrypatba 1474 1.506 31
8- 4acoBHO paaHo Bpeme T eHepanHa aupexLmja 986 1.008 2
YKYMHO 2,667 2.694 27

YkynaH 6poj 3anocnerux y Komnanujn Ha aaH 31. peuembpa.2020. roguHe nsHocw
3.105 n y ogHOCy Ha Kpaj npeTxoaHe roauHe nosehaH je 3a 21 pagHuka, JOK YKynaH
Bpoj 3anocneHnx, NocMaTpaHo npema OCMOYACOBHOM PaHOM BPEMEHY W3HOCU
2.694 pagHwuka, v nosehaH je 3a 27 3anocneHnx y ogHocy Ha 31.geuembap.2019.
rogvHe.

Y 0gHOCY Ha noYeTak roauHe, ykynaH 6poj 3anocneHmx Ha HeogpefheHo pagHo Bpeme
nosehaH je 3a 38, Ha oapefeHo pagHO BpeMe CMakeH je 3a 4.

Op ykynHe npomeHe Opoja 3anocneHnx Ha HeogpefeHo pagHO Bpeme, Kog
3an0CneHnX y Npoaaju XUBOTHUX OCUTypakba AOLLNO je 4O CMakbEetba 3a 2 3arocheHa,
y NPOAaju HEXWBOTHNX ocuryparsa 6poj ce nosehao 3a 35 n'y 'eHepanHoj anpekumjn
Opoj 3anocneHux je Behu 3a 5 pagHuka.

Cmarere Bpoja 3anocneHnx Ha ogpeheHo pagHo Bpeme OCTBApEHO je U 'Y OKBUPY
0 3a npoaajy xMBOTHUX ocurypatsa 3a 30, ook je y NP0 3a npoaajy HEXMBOTHUX
ocurypatba 6poj 3anocneHnx Behu 3a 4 1 y lreHepanHoj anpekuuji 6poj 3anocneHmx
je Behw 3a 22.

Y [eHepanHoj ampekumn ykynaH 6poj 3anocneHnx o4 noveTka roguHe noseha je 3a
22, v Ha paH 31.peuembpa 2020. rogmHe wsHock 1.009 3amocneHa, of Tora Ha
HeogpeheHo 930, Ha ogpeheHo 77 3anocrneHa U 2 NpunpaBHUKa.

Cmpykmypa 3anocsieHux Ha 0aH 31. deuyembpa 2020. 200uHe

0 3anpopajy
HEXWBOTHUX OCHIypalsa
61%

leHepanHa
pmpexuwja 33%
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3. PE3YNTAT NOCNOBAHA Y NEPNOAOY |-  3.1.bunaxc ycnexa y nepuoay I-XIl 2020. rognHe

XI I 2020 . I-Oﬂ. Vl H E OcTBapeHn HeTo JobuTak XMBOTHUX Ocurypara nocne nopesa y 2020. rognHn U3HOCH
48.747 xurbafa ouHapa, JoK HETO JobUTaK HEXMBOTHUX ocuryparba uaHock 3.149.706
Xurbaga auHapa.
-
I-X112018. | -XI12019. | 1XI12020. | I-XII 2020. OcrBapetbe
MehyrogvLura cTona pacTa HEXMBOTHIUX OCUTypatba 8,50% 1,65% 287% 3,55% Mosnuuja Il 2019 Xl 2020 I-XI1 2020/
< Mehyropuussa cTona pacta XUBOTHWX ocHTpata 4182%  1931%  496% | 13,25% 2019,
g Mehyroguwa cTona pacTa ocurypara 10,59% 3,07% 3,06% 4,45% n
& Mefyropuitsa cTona pacta npemije AO 438% 2.23% -0,07% -4,91% MOCNOBHY (GYHKLIMOHANHM) NPUXOAN 25326249  26.263.709 1037
= Yueuihe npewmje AO y yrynoj npemii 4352%  4316%  4185%  39,29% Mpuxoay of NpeMHja ocuTyparba 1 caocHTyparsa 24680274 25763387 1044
Yuewhe npemvje AQ y ykyniHOj npemujn HexmoTHMX ocunpara  47,31%  47,58%  46.22%  43,69% TPUXOEM O MOCTIOBA HEMOCPEAHO MOBE3AHNX Ca MOCTIOBUMA OCHTYPaH:a 360658 176858 490
8 POE - npuHoc Ha kanuTan 1389%  2203% = 1460%  20,57% Qcranmt 0GAOBHK MpwXogH 85317 334pd 1134
% ) ) \ . MOCNOBHM (®YHKLIMOHANHH) PACXOH 15.448.234 15511927 1004
= POA- npuHOC Ha 0CROBHY MOBHY 357% S8T% 4.58% 5.88% Pacxopv 38 ByropodHa pesepanCatba i (yHKLMOHAMHe AonpuHoce 1573411 1716515 1091
YuelLhe VKBUUpaHUX LLTETa Y (aKTYPUCAHO] Npemju - 5457% | 5914%  69.83%  6277% Pacofy Haana WTeTa  yroBopeHHK U3Hoca 11092949 116271502 1048
w [BOTH DeNpatka — Peagpaiicae Wete - nogeharoe 1579469 827407 524
g :::(:JZST?;K::%Z::: Tera y haKpucaro] npemu - 3684%  3594%  3900%  3579% PesepBACaH WTETE - ChatbeHe 0 0
Vuelihe MKBAIMDaHYX LTeTa y baKTypHCaHo] Mpewiin-yymio | 38.26% | 38.10% | 4192%  38.51% Mpuxos Mo 0CHOBY perpeca U Npofiaje OCUrypaHuX oLLTeReHwX CTeapy 478.954 531216 1122
Yuelhe pacxofia HakHaza LTeTa y npuxoavma of npemuje 46,28% 44,95% 48,46% 45,13% Chatbetse OCTaX TeXHH-Hk PE3epBi - Hem %781 46.059 8.1
Yueuhe pacxofia nonycta y haktypucaHoj npemuju 391% 4,32% 444% 4,84% Pacxomy 3a Gokyce 1 nonycre 1738080 1923778 1107
Yuewhe TCO y dhaktypucato] npemmiu 3085% | 2964% = 27.09% @ 26,87% [IOBMT - BPYTO MOCMOBHI PE3YNTAT 9.878.015 10.751.782 1088
S Yuewhe Tpoukosa npubase y akTypucaro] npemwju 2456%  2285%  2041% = 20,18% JOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH 1480.368  1.149.605 1
2 Yuewhe TpoLukosa ynpase y (hakTypucaroj npemuju 6,57% 7,03% 6,86% 6,96% TPOLLKOBH CMPOBOREILA OCUTYPAHA 8420631 7974728 94,7
E Yueuwhe octanux TCO y akrypucaroj npemju 0.12% 0,13% 0.12% 0,12% MOCNOBHA JOBMT - HETO MOCNOBHY PE3YNTAT 2037752 3926659 1337
- Yuewhe TCOy npuxoava o3 npewve 3682% | 9AZ% | 3072% | 30.35% HETO OUHAHCHJCKH PAXORA | PACKOIH 181907 186741 1027
Yueuhe Tpoukosa nocnosaa y daimpucaqo) et 302th | 304% | 3097 | 305%% HETO MPWXOEA | PACKOEA OF OBE3BPERERA IOTPAKVBAIGA % 5037 35
Yyeluhe TPOLLKOBA NOCNOBakba y NPUXOAMMA OA Npemuje 42,02% 35,06% 35,12% 35,19%
€ daxtypucana npemuja no 3anocneom (y 000 PCL) 9.496 9213 9.430 9.558 HETO OCTATH NPAXOL  PACXOIA A
= [IOBUTAK MPE OMOPE3UBAHA 349551 3600592 1053

HETO rYBUTAK NOCIOBAtbA KOJE CE OBYCTABIbA, HET. EOEKTU IPOMEHE PAY.
NON. M UCMIPABKI TPELLIAKA M3 PAHWJUX NEPUODA

MOPE3 HA [JOBUTAK 410.802 395532 963
HETO JOBUTAK 3001816  3.198.453 1066

6.933 6.607 953
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3.2.Tlpnxoau o npemuje
(y 000)

OcTBapeme
2020/2019,

Mo3uumja 1-XI1 2019. 1-XI1 2020.

Mpuxoam oa npemuja ocurypara u caocurypara 24.680.274 25.763.387 104,4
OBpayyHaTta npemmja X1BOTHUX OCUTypakba 1 caocurypatba 2.638.500 2.987.986 113,2
OBpayyHaTta npemmja HEXMBOTHUX OCUTypatba 1 caocuryparba 25.772.916 26.689.040 103,6
lpemuja npeHeTa y caocurypatse - nacueHa 1.066.699 1.149.692 1078
Mpemuja rpeHeTa y peocuryparbe 1.623.003 1.960.252 120,8
Mosehatbe pesepsu 3a NPeHOCHe Npemuje 980.802 719.549 734
MoBehatbe / cMatbetbe Pe3epBU 3a HEUCT eKIe PU3KKE OCUTypatba 1 60638 84146 1388
caocurypatba ’ : ’
MECEYHV W KYMYNATUBHY NMPUXOAYU Of NPEMUJE OCUTYPAHA Y CAOCHIYPAMA
2.400.000 4 + 30.000.000
2 341 666
2315840
2200000 25 000.000
2261412
- 2200000 2 174 gug 2187441 2184549 2000000 §
g i
§ 3
g 2100000 {2091.520 2.075.854 15.000.000 é
g 2007.248 ES
2,000,000 10000000 5
1.%00 000 5.000 000
1.800.000 2

— O TRpeILE 2020 w— R YMYTIETHE OCTREDMLE 2020

OcTBapeHu npuxoau of Npemuje ocurypara 1 caocurypara usHoce 25.763.387
XWrbada [AuHapa, WTO npeactaBrba nosehate y OAHOCY Ha MPOLLMOrOAMLLHY
BpeaHocT o4 4,4%.

3.3.bpyTo npemuja
3.3.1. bpyTo npemuja no BpcTama ocurypara

Y nepuogy I-XIl 2020. roguHe 6pyTo Npemuja ocurypatba 1 caocurypara W3HOCK
29.677.026 xubaga avHapa (26.689.040 xurbaga guHapa OBHOCK Ce Ha npemujy
HEXWBOTHMX ocurypara, a 2.987.986 xurbaga AWHapa Ha Npemuly XWBOTHUX
ocurypara), WTo je 3a 4,5% Buwe og BpyTo npemuje 0CTBapeHe y UCTOM nepuoay
2019. rogure.

(y 000)
S Y Y )
————

OCUIYPAHE Of] MOCNEANLIA HE3TOAE 820.266 858.249 104,6

02 [OBPOBObLHO 3[APABCTBEHO OCUTYPAE 652.019 847.263 129,9

03 OCUrYPAHE MOTOPHUX BO3UNA 2.565.617 2.796.087 109,0

04 OCUIYPAHE LUIMHCKUX BO3UNA 49.969 47.426 94,9

05 OCUIYPAHE BA3[1YXOMMNOBA 87.778 75.831 86,4

06 OCUIYPAHE MNOBHUX OBJEKATA 42.893 60.282 140,5

07 OCUIYPAHE POBE Y MPEBO3Y 279.261 283.587 101,5

08 OCUIYPAHE UMOBUHE Of] MOXAPA U [IP. ONACHOCTH 2.277.318 2.409.539 105,8

09 OCTAITA OCUT'YPAHA UMOBUHE 4.758.473 5.742.036 120,7

10 OCMUr. O[] OAroB. 360r YMNOTPEBE MOTOPHUX BO3UNA 12.455.539 11.884.963 95,4

1 OCWUr. O[] OAroB. 360r YNOTPEBE BA3AYXOMNOBA 108.435 74.528 68,7

12 OCUr. Of1 OroB. 360 YNOTPEBE NNOBHUX OBJEKATA 36.326 34.130 94,0

13 OCUIYPARE Of] OMLUTE OArOBOPHOCTHU 835.665 966.065 115,6

14 OCUIYPAIE KPEQUTA 114.693 120.319 104,9

15 OCUTYPAIGE JEMCTBA 39.507 55.345 140,1

16 OCUTYPAE ®UHAHCUJCKUX TYBUTAKA 81.874 118.267 1444

OCUIYPAHE MOMOTRM HA MYTOBALY 567.283 315.126 55,5
I S N T T

OCUIYPAHE XXMBOTA 2.490.821 2.836.631 113,9

22 [OMNYHCKO OCUIYPARSE Y3 OCUT. XUBOTA 147.679 151.355 102,5

YKYIHO - KUBOTHA OCHIYPAIA 2.638.500 2087.086| 1132
YKYMHO 28.411.415 2067202 1045 |
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Hajsehe yueluhe y CTpykTypm ykynHe GpyTo npemuje nckasyje spcra Ocurypatba o4
04roBOPHOCTM 300r ynoTpebe MOTOPHUX BO3WNa, Ymje je ydewwhe y yKynHoOj npemMujn
cMmareHo 3a 3,79 n.n. (ca 43,84% Ha 40,05).

Hajsehu pact yyewha y cTpykTypn BpyTo npemmje ocTBapeH je kog Bpcte Octana
ocurypata uMmoBuHe of 2,6 n.n. kog Bpcte Ocwuryparse xmeoTa 3a 0,79 n.n.,
[obpoeorbHO 3apaBcTBEHO ocuryparse 3a 0,56 n.n. u Bpcte Ocurypare MOTOPHUX
Bosuna 0,39 n.n.

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deyem6bpa 2020. 200uHe

Ocuryparee of onwTe
OAroBOPHOCTH
3,26%

Ocwrypame nomohu Ha

nyToBaty
1,06%

Ocwr.og oaros. 36or
ynotpebe MOTOPHAX
sozuna
40,05%

Ocurypaiee XHEOTA (yKynHo)
10,07%

Octana ocuryparsa (unje je
nojeauHavHo ywowwnhe Maiee o
1%

1,98%

Ocurypatse O NOCReAXUE
Hearope
2,8%%

[oBpoBonHo AAPIBCTAEHO

ocurypare
2,85%

OcHryparoe MOTOPHKX
BO3IMNA
Ocurypare pobe y 9.42%
npesosy
0,86%

Ocrana
ocHrypara
WMORMHE
19,35%

OcHryparme WMOBMHHE OF
nOXAPA W AP. ORACHOCTH

Hajsehn HOMUHaNHK pacT y ykynHoj 6pyTO NpeMuju OCTBapEeH je KOA HEXUBOTHWX
ocurypata y ykynHom usHocy og 916.125 xurbaga guHapa.

HajBehn HOMMHanMHW pacT BpyTo Npemuje HEXWBOTHWUX OCUrypara Yy OAHOCY Ha
NPETXOAHY roauHy ocTBapeH je kog Bpcte Octana ocurypara mosuHe (983.563
XWrbaga avHapa).

Kog BpcTe Ocuryparse op nocneguua Hesroge Hajgehe noeehare y ogHocy Ha
NpOLLANY rofnHY OCTBAPEHO je Koa Ocurypatba nuua o Hearoge npu 06aBrbatby 1 BaH
obaBrbata pefoBHOr 3aHUMara (Tapuda 80) 3a 10,4% (+51,2 munuona auHapa).

Bpcta 0obpoBosbHO 34paBCTBEHO ocuryparse 3abenexuna je pact og 29,9% (+195,2
MWMMOHA AWHApa) Y OLHOCY Ha NPETXOLHY rOANHY.

Y oKBUpY OBE BPCTE OCUryparsa, ocurypare Cancer protection (tapudpa 111) 6enesxm
cMarbere npemuje 3a 37% y 0AHOCY Ha NPOLLY rOANHY.

dakTypucaHa npemuja ocurypara MOTOPHWX BO3WMA Y OOHOCY Ha MPOLLAY FOAUHY
nosehaHa je 3a 9,0% (+230,4 munuoHa aunapa). [lo pacta daktypucaHe npemuje y
opHocy Ha 2019. roguHy JOLUIO je M KOA ocurypara MUHK kacka (Tapuda 127) 3a
10% (unm 8,4 munnoHa auHapa), AOK je Koa ocuryparba of pusuka rioma (tapuda 69)
powwno fo naga 3a 11% (unm 11,6 MunnoHa guHapa).

Mpemuja ocTannx ocuryparsa MMoBuHe noeehaHa je y ogHocy Ha 2019. roguHy 3a
20,7% (+983,7 munuoHa anHapa), WTo je Hajsehe HOMWHanHO yBehawe npemuje
jeoHe BpCTe HEXMBOTHMX ocuryparsa y 2020. roguHw.

KrbyyaH pasnor HaBefeHor pacTa je nosehare npemuje ocuryparba objekata y
n3rpagru (Tapuda 12) 3a 529 munnoHa guHapa, WTo je Hajsehmn anconyTHU pacT og
CBUX Tapua HEXMBOTHOT OCUrypakba.

PacTt I'IpeMI/Ije je OCTBapeH 1 Ko Apyrnx npon3soda oCTanux ocurypaka MMOBUHE.

Ocurypate mobunHux TenedoHa (tapudpa 101), ysegeHo y anpuny 2019. roguxe,
0CTBapuno je aktypucany npemujy y nsHocy og 200,2 munuoHa AuHapa LWTo
npegcrasrba pact of +179,2 munuoHa auHapa, a ocTBapeHa je v hakTypucaHa
npemuja HOBOr NPoM3BoAa ocuryparka cyle (tapuda 116) y usHocy og 8,5 munuoHa
AMHapa.

Mpemuja ocurypawa MalumHa og noma (tapuda 11) nosehaHa je 3a 9,6% (+97,6
MWNNOHA AnHapa).

Y OKBUpY OCUrypatsa NorbonpuBpee pacT npemuje kog ocuryparsa ycesa 1 nnoaosa
(Tapuda 60) usHock 14,7% (+138 MunuoHa anHapa) 1 OCTBapeH je 1 KoL U3NYKINX
1 KOZ NPaBHUX NN, AOK KOL OCUrypakba XnBoTUkba (Tapuda 61) pact usHocn 8,4%
(+23,7 MunuoHa guHapa).
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3HauajHuja noseharsa npemuje y ogHocy Ha 2019. ocTBapeHa cy 1 ko4 KOMOMHOBaHOr 3 4 38TBOpeH a ﬂpeMVI _| a
ocurypatsa HactakbeHux ctaHoBa (Tapuda 08), ocurypatba cTakna og noma (tapuda t

03), ocurypawa of nposanHe kpahe u pasbojunwTea (Tapuda 02), ocuryparbe 341 38TBOpeHa npelvwlja Mo BpCTama ocuryparba
objekata y MoHTaxw (Tapuda 13) v ocurypatsa 3anuxa y xnagmavama (tapuda 65). (7 000)

Ocurypatbe 0f 0f4roBOpHOCTM 360r ynotpebe MOTOPHWUX BO3WNA, ka0 LOMMHAHTHA BPCTA OCUIYPAIA X1l 2015, Gl
BPCTa HEXWBOTHUX OCUrypara, benexu cmarbere npemuje y ogHocy Ha 2019. '

0 T Y S
roavHy 3a 4,6% (-570,6 munvoHa auHapa). CMrVPAH:E O NOCTEAMLA HE3rORE 840.568 829980 987
oz [I0GPOBOILHO 3PABCTBEHO OCUTYPAILE 552.816 778202 1408
Y 0AHOCY Ha MpOLLNY FoaMHY NPeMuja OCUrypaksa OMILTe OfFOBOPHOCTY Beha je 3a 03 OCHTYPAILE MOTOPHAX BOSUIA 2454377 2128366 1110
. 04 OCUIYPAILE LIMHCKUX BOMMA 39681 36495 920
15,6% (+130,4 munuoHa guHapa) 05  OCMIYPAE BA3[IYXOMNOBA 69.107 74855 1083
06 OCHIYPAILE NNOBHUX OBJEKATA 42,067 55495 1319
; ; 07 OCMIYPAILE POBE Y NPEBO3Y 290.260 269418 927
Mpemuja ocurypara Kpeauta ocTBapuna je pacT y OAHOCY Ha MpOLLNY roAuHy 3a 08 OCHIYPAHE UMOBYHE Ofl NOXAPAM IP. OMACHOCTH 2330398 240435 1028
4.9% (+5,6 MWUMNMOHA .q|/||-|apa)_ 09  OCTANA OCUIYPAHA UMOBUHE 4.612.287 5412275 1108
10 OCH. Ofi OBFOB. 350 YNOTPESE MOTOPHIX BO3UNA 12.460.015 11894341 954
. , 0 11 OCHr. Ofi OBFOB. 350 YNIOTPESE BA3AYXOMNOBA 76.901 84405 1008
PacT npemuje BpCTe ocuryparba jemcTea y 0aHocy Ha npowwry roguHy o 40,1% 12 OCHT. Ofi OBFOB. 350r YNIOTPEGE NMOBHMUX OBJEKATA 32989 32050 972
(+15,8 murmoHa auHapa) je nocneguua pacta npemuje OCuryparba jemcTaa 13 OGUrYPAILE Ofl OMUITE OITOBOPHOCTH 804151 M 1042
. . 14 OCTYPANE KPEAUTA 107.718 123977 1151
TYPUCTUYKNX areHumja 3a cnyyaj MHCoNBeHTHoCTH (Tapudpa 113) 3a +20,7 munuona 15 OCUTYPAILE JEMCTBA 36,608 wees 1214
. . 16 OCHYPAIE OUHAHCUJICKUX TYBUTAKA 76227 10411 1445
AnHapa. Vimajyhu y Bidly M3MeHy 3aKkOHCKe peryrnatuee pafa TypUCTUYKMX areHumja, 18 OCMIYPAIE TOMOTM HA MTYTOBAHY 561,179 35718 563
(@0 U Crawe Ka TPXULTY, nopTdhers ociTypaKa TyprCTAKX aresuyja je 6o T S MY 7
20  OCHIYPAIbE KMBOTA 220,902 2733688 1192
npeameT caocurypatba y 2020. rofnHm. 22 [ONYHCKO OCHIYPAHE Y3 OCHT. XMBOTA 146.730 149447 1016
Mpewuia spoTe ocurypasea Hanchicun: ymasa seha e 5a 444% y oatocy a

2019. roguHy.

3artBopeHa npemuja ocurypara 1 caocuryparba usHocy 28.610.256 xurbapa anHapa,
LUTO je HOMMHANHO nosehate 3a 765.075 xubaga AuHapa, 0AHOCHO 3a 2,7% Bulwe
Yy OQHOCY Ha UCTW NepUoz NPOLLIe roauHe.

lMpemuja BpcTe ocuryparbe nomohn Ha nyTy Mawa je 3a 44,5% y ogHocy Ha 2019.
roguHy (-252,2 munuoHa AuHapa). Hasegeww pesyntat je AvpekTHa nocrneguua
n3bujara naHgemuje Corona Bupyca novetkom ebpyapa 2020. roauHe, 3aTBaparba

[DaHVLA 1 OTPAHVYEH»A NyTOBAKA, MocmaTpaHo Mo BpcTama ocurypatba, Hajgeht HOMMHaNHM pacT Hannate, y OfHOCY

Ha 2019. roguHy, octBapeH je kog Bpcte Octana ocurypara MMOBWUHE U U3HOCH
499.988 xurbapa auHapa v Bpete Ocurypatba XKuBoTa y yKynHom msHocy og 443.204
Xvrbaja avHapa.

Yyewwhe 3atBopeHe npemuje y akTypucaHoj npemmjn usHocn 96,41%.
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3.4.2. CTpykTypa HannaheHe 1 3aTBOpPeHe npemuje

(V 000)

YKVI‘IHO
PEKATUTYIALIASA 1-XI1 2019. 1-X11 2020.
2020. / 2019.
. [oToBMHa 25.177.401 25.859.373 102,7
. Komnensaumje 1.120.678 1.108.126 98,9
YKynHo HannaheHa npemuja (1+2 26.298.079 26.967.499 m
4. Monyctu 1.230.921 1.423.995 115,7
5. Ocrano 316.182 218.761 69,2

n YKyNHO 3aTBOPEHa npemmja (3+4+5) 27.845.181 28.610.256 102,7

Hannahexa npemuja -XII 2019,

Hannahexa npemuja I-XI 2020.
Komnensauwje 4%

Komnensaumje 4%

TotoBKHa 96%
FoToBrHa 96%

3aTeopena npemuja I-XII 2020,

Oetano 3atsopena npemuja X1l 2019.
1% MonyeT Octano
Tonyemn 5% o 1%

5% \
Komnexsauu
Komnensa 4%
4%

ToToBuxa 90%

ToToBuHa 30%

3.4.3. CtapocHa CTpyKTypa 3aTBOpeHe npemuje

NoauHa | Yuewhe NoauHa | Yyewhe
0o 2009| 0,15% 2015 0,05%
2009 0,06% 2016 0,09%
2010 0,04% 2017 0,30%
2011 0,06% 2018 0,99%
2012 0,08% 2019 14,34%
2013 0,11% 2020 83,63%
2014 0,09% YkynHo | 100,00%

Op ykynHoO 3aTBOpeHe npemuje ocurypara, 83,63% ce opgHoOCK Ha npemujy Koja je
taktypucana y 2020. roguHu, dok ce 16,37% ogHocn Ha npemujy Koja je
hakTypucaHa npeTXoaHNX roauHa.

90,00%
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%
10,00%

83,63%

14,34%

go 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
2009
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3.5.Pacxoay HakHada wTeTa u yroBopeHux u3Hoca  3.5.1.JIukeuaupaHe LWreTe ocurypara i caocurypata no
) BPCTaMa ocurypata

BPCTA OCHTYPAHbA LXI12019. | 1xil 2020, | OCTEaPere
Pacxoau TeTa ¥ YrOBOPEHUX U3HOCA 11.092.949  11.627.502 104,8 2020/2019.
JInkBnaMpaHe TeTe 1 YTOBOPEHM U3HOCH KUBOTHUX OCUTypatba 1.549.308 1.788.993 115,5

3 [ 4 | 543 |
n 9142545 0447336 1033
VIBHRMPENE LITETE HEXBOTRIX OCHTyparea OCVIFYPAI-bE Of} NOCMEAMLIA HE3TOfIE 411557 337.609 82,0
/MKBUAMpaHE WTETE - Yienu y WTeTama Caocurypatba 132.032 191.527 1451 02 [OBEPOBOJLHO 3[IPABCTBEHO OCUIYPAHSE 308.460 334571 1085
TvkBuaMpaKe WreTe - yaenu y WreTama peocuryparba 1 peTpolecuja 1.687 0 0,0 03 OCUIYPAIE MOTOPHUX BO3NNA 1.474.145 1.731.375 17,4
04  OCMIYPAHE LUMHCKUX BO3UNA 3.046 11005 3613
Pacxoayn u3suhaja, npoLieHe, NWKB. ¥ UcnnaTe HakHaja LUTeTa 1 yroBOPEHNX U3Hoca 709.153 781.696 110,2 05 OCWIYPAHE BA3[YXOMNNOBA 31.248 50.645 162,1
Mpuxoam og yyelLha caocurypaya y HakHaau Wwreta 231.641 273.870 118,2 gg gg:gzﬁtg :ggg';"rfpg:‘]oi@ATA 12:528 ;::gz 15155’10
Mpuxoau og yueuma peocurypata n peTpouecmja Y HakHaau wreta 210.135 308.180 146,7 08 OCUTYPAHKSE UMOBUHE O,U, MOXAPA U HP OMACHOCTU 424180 413966 97:6
09  OCTANA OCUIYPAHA UMOBUHE 1.995.632 2.036.820 102,11
MECEHM W KYMYNATUBHY PACXOMM HAKHATE LUITETA OCMIYPAHSAM CAOCHTYPAISA 10 OCWr. Of OAroB. 360r YNIOTPEGE MOTOPHUX BO3UNA 4.054.428 4.008.454 989
{30060 11 OCWr. 0l OAroB. 350 YOTPEGE BA3AYXOMNMOBA 221 48104 21.758,4
o i priici P 12 OCM. Off OLrOB. 350T YNOTPEEE NJIOBHUX OBJEKATA 18.111 1886 104
1084750 1082365 — : ——— 13 OCUrYPAHE Off OMLITE OArOBOPHOCTY 17.702 224.076  1.265,8
il ! e T 14 OCUrYPAHE KPEOUTA 106.894 36176 338
e B caee M'OM 15  OCUIYPAHE JEMCTBA 0 57.130
o2t : : > I 16 OCMUIYPAHE OMHAHCUJCKUX TYBUTAKA 66.834 4521 68
g ' - OCHTYPAIE NTOMOTi HA MY TOBAHY 172412 135481 784
z o T F
r : ~ i B YKYMHO - HEXMBOTHA OCUTYPAbA 9.263.431)  9.552.215| 1031 |
- | - o B 20  OCUrYPALILE XXUBOTA 1.498.895 1.810.884  120,8
— e 22 [ONYHCKO OCUIYPARE Y3 OCUT. XXUBOTA 61.560 64.757 105,
2000000 YKYIHO - XNBOTHA OCYIYPAHbA | tse04ss| 1875640 1202 |
i 10523886 —11.427.856] 1056
1.000.000
C i, Give N B L 0N 08 A e Gintie 9 NukenampaHe wrete ocurypawa M caocurypawa y 2020. roguHu usHocune cy
—crEpNC I —— Hykyninie ocTasgens 2020 11.427.856 xurbapa anHapa, Wwto je suLle 3a 5,6% y 0aHOCY Ha UCTW Nepuog npoLune
roguHe.

Ha HuBOYy nopTdherba HEXMBOTHOM OCMrypara JOLWIIO je 4O pacTa NMKBUAMPaHWX
wreta 3a 3,1% LUTO NpaTu 1 pacT (akTypucaHe npemuje 3a 3,6%.

Behu n3Hoc nuksmpaLmje peannsosaH je kog Bpcte Ocuryparba MOTOPHUX BO3MINa 04
257.229 xurbapa avHapa, Bpete Ocurypara of onwTte ogroBopHocTk 3a 206.375
Xurbaga auHapa, spete Ocuryparbe jemcTea y u3Hocy of 57.132 xurbaga AvHapa
Ocrana ocurypata umosuHe og 41.188 xurbaga auHapa.
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Bpcrta Ocuryparbe og nocneguua Hesroge 3abenexuna je mawy nukugauujy vy
OOHOCY Ha MCTW Nepuog NpeTxogHe roguHe 3a 73.948 xurbaga AuHapa. Mara
NuKBMOALM}a je OCTaBpeHa Ha BPCTU ocurypatba kpeauta y ogHocy Ha 2019. roguHy
W u3Hock 66,2% (70.718 xurbaga anHapa), Ocurypare pobe y npeso3y 3a 44,9%
(63.467 xurbaga puHapa), Ocuryparse uHaHcujckux rybutaka (62.313 xurbaga
OnHapa).

3.6. TpoLuKoBY NOCnoBaHa

OcTBapete

2 [ 3 [ 4@
)] TpOLIJKOBM amopTH3aLmje 1 pesepaiucarba 399.581 350.594 87,74
Il) TpoLkosu MaTepujana, eHepruje, ycnyra u Hemat epujanii TPOLLKOBM 3.704.371 3.799.286 102,56
I1l) TpoLukoBK 3apafa, HakHafa 3apafa 1 oCTarnm MMYHU Pacxoam 4.548.720 4.915.589 108,07

YKYNHW TPOLLKOBK NOCNOBAHA 8.652.671 9.065.470 104,77

4915589
4548720
5000000 IXI2019, w1 2020,
4500000 3.704.371 3799 266
4000000
3500000
3000000
2500000
2000000
1500000
399.581 350594
1000000
0
1) TpowkosK aMopTH3aUKie W 1) Tpowxoew MaTepujana, eneprije, ) Trowkosw 3apaga, HakHaaa sapana
PpeIBPEHCIA YEMYTa W HEMATAEMJANHM TROWKGEH W GETNK NK4HA PACXOAN

Tpovukosu nocnosarsa y 2020. roguHu usHoce 9.065.470 xurbaga auHapa v BULLK Cy
Yy OHOCY Ha OCTBapeHe TPOLLKOBE y NPETXOAHO]j rognHu 3a 4,77%.

3.6.1. [pernen TpoLKOBa NoOCrnoBawa no Bpctama

TPOLLKOBa
(y 000)
L] OcTaaperbe
KibUre
./ 2 | 3 | 4 [ 543 |
530 TpoLuk. amopTu3aLmje 230.793 226.326 98,06
530 TpolukoBK pe3ep.3a ucnn.HakHaza v ap. bexed. 3 168.788 124.268 73,62
530 TpoLw.pe3p. 3a CyA.crnopose 0 0
YkynHo rpyna 53 399.581 350.594 87,74
540 TpoLLKoBM MaTepujana 141.103 118.600 84,05
541 TpoLLKOBK ropuBa 1 eHepruje 208.156 194.483 93,43
542 TpOLLKOBM NPOU3BOAHUX YCryra 1.558.486  1.648.236 105,76
543 TpoLuKoBK pekname 1 nponaraHae 628.007 677.370 107,86
544 TpolukoBK penpeseHTaLmje 98.534 76.528 77,67
545 TpoLukoBK Npemuje ocurypatba 92.387 58.598 63,43
546 TpoLLKOBK MOpe3a W AonpuHoca 92.437 96.999 104,94
547 TpoLLKOBK NNaTHOr NpoMeTa 120.486 102.349 84,95
548 TpOLLKOBI HENPOW3BOAHMX ycnyra 458.230 538.885 117,60
549 Ocranu HemaT epujanHy TPOLLKOBY NOCToBakba 306.544 287.237 93,70
YkynHo rpyna 54 3.704.371  3.799.286 102,56
550+551 Tpoukosu 3apapa (OpyTo) 4081.593 4.428.846 108,51
552 TpOLLKOBM HaKHazia Mo YroBopy 0 Aeny 57.442 55.058 95,85
553 TpOLLKOBI HaKHafa No ayTOPCKM XOHOpapuma 3437 719 20,91
554 TpOLLKOBI HaKHafa no YroBop1Ma 0 NPUBPEMEHIM 1 MOBPEMEHNM NOCNIOBUMA 6.809 6.398 93,96
555 TpOLLKOBI HaKHafa (hU3NYKUM NMLMIMA MO OCHOBY OCTanMX yrosopa 1.898 9.930 523,14
556 TpOLLKOBI HaKHafa YnaHoBNUMa Haf30pHOT oabopa 11.908 12.159 102,11
559 OcTan1 NMYHK pacxoau v HakHaae 385.633 402.480 104,37
YkynHo rpyna 55 4.548.720 4.915.589 108,07

lMocmatpaHo no rpynama TPOLLKOBA, HajBenu pacT OCTBAPEH je Kog TpoLukoBa BpyTo
3apaja, TpOLKOBa MPOW3BOAHMX YCryra, TPOLIKOBA HENPOM3BOAHUX YCryra U
TpoWKoBa pekname 1 nponaraHge. Hajsehe yyewhe y ykynHuMm TpOLLKOBMMA ca
48,85% vmajy TpowkoBm 3apaga (6pyTo), 3aTMM TPOLLKOBM NPOU3BOAHMX YyCryra ca
18,18% v TpoLUKOBYM pekname u nponaraHge ca 7,47%.

CMatbetbe TPOLLKOBA MOCIIOBaHba OCTBAPEHO je Ha No3uLmMjaMa: TPOLLKOBM HakHage
M0 ayTOPCKIM XOHOPap1Ma, TPOLLKOBY NPeMUje OCUrypakba, TPOLLKOBM pe3epBicatsa
3a MCMnaTy HakHaaa v Apyre GeHeduLmje 3anocreHma, TPOLKOBM penpeseHTauuje,
TPOLLKOBM MaTepujana v TPOLLKOBM NnaTHOr NpoMeTa.
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3.6.2. Mpernep TpoLLKOBA CNPoBOfjerba ocuryparka 4. BUNAHC CTAHA HA [1AH 31.

(y 000)

= e [ [ et

I e e e e e 2wl 4.1. CTpykTypa aktmee
TPOLLIKOBW MPUBABE 6.492.329 5.987.419 92,22

(y000)

TPOLUKOBK YMPABE 1.996.683 2064.385 103,39 r—— p— D/

Cratbe Ha AaH py ypay %
OCTANN TCO 36.457 35.487 97,34 AKTUBA 31422019, pan m
MPOBW3WJA Ofl PEOCUIYPAHA M PETPOLIECUJA 104.838 112.563 107,37 31.12.2020.

A CTAIIHA UMOBWHA 12170978 11.446.320 23,80 19,99
YKYIMHN TCO 8.420.631 7.974.728 94,70 1 HekpeTHuHe, NocTpojetba, onpema, HemaTtepujanta ynaraka 1 codreep 9692076  9.363.667 18,96 16,35
2 [lyropo4HI chHaHCHiCKM MnacManm 2117504  1.996.583 414 349
3 OcTana ayropoyHa cpescTsa 361.398 86.070 0,71 0,15
8.000.000 6492929 B OBPTHA UMOBMHA 38.958.706  45.808.347 76,20 80,01
4 3anuxe 54.530 41117 0,11 0,07
7.000.000 5.987.419 5 MoTpaxvBatba 4745013 5.678.194 9,28 9,92
6 KpaTkopouHy thMHaHCHjCkv nnacMaxn 27546.609 31512417 53,88 55,04
6.000.000 7 OTOBUHA U TOTOBMHCKY EKBUBANEHTU 1957687  2.162.017 3 83 378
8 OcTana uMoBUHa 4.654.867  6.414.602 11,20
5,000,000 YKYMHA AKTUBA 51.129.684| 57.254.667 100 00 100,00
4.000.000 HekpeTtHuHe,
Octana WMOBWHE; _ NocTpojetba, onpema,
2.064.385 11.20% | HemaTepujanua ynarawa
3.000.000 1.996.683 n codhTeep; 16,35%
) N [oTOEWHA M FOTOBMHCKM _ ﬂ TOPOMHK
378% yropout
2,000,000 eKEWBANeHTH; 3, L~ dmmanchickn
“oaa 104.838 nnacmanu; 3,49%
1.000.000 36457 112563
_ Ocrana gyropouna
0 g .H cpeactea; 0,15%
TPOLUKOBW NPUEABE TPOLLKOBM YNPABE OCTAINKW TCO NPOBU3WJA OO
PEOCHIYPAIGA W CTAITHA UMOBWHA Januxe: 0.07%
PETPOLIECWJA 20% ”
1XI12019. = -1 2020.
_ MoTpaxuBatsa;
9,92%
. OBPTHA
TpowwkoBu cnpoBofera ocurypara HkW cy 3a 5,3 % 3axsarbyjyhu cmametby NMOBMHA 80%

TpoLLKoBa npubase, Koju cy HUxw 3a 7,8%.

Tpowkosu ynpase cy ce nosehamu 3a 3,4% W AupeKkTHa Cy nocrieguua pacra
TPOLLUKOBA €Hepruje, ycnyra v HemaTtepujanHuX TPOLUKOBA W TPOLLKOBA 3apaja,
HakHaZa 3apafa WU 0CTanux fIMYHUX TPOLLKOBA. Kparkopouy

hMHaHCHjCKM NTacMaHK; —
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Ha gan 31. geuembpa 2020. roguHe ykynHa nmoemHa KomnaHuje usHocy 57.254.667
Xvrbada AuHapa, WTo npegctasiba nosehate of 11,98% y oaHocy Ha kpaj 2019.
rofuHe.

4.2.CtpykTypa nacvise

TACHBA Cratse Ha fa CTa"’e"a cTpykTypay %
SHRATE 31122020 31122019, | 31.12.2020.

Y CTpyKTypu UMOBMHe HajBehe ydyeluhe umajy KpaTKopoUuHU (hHAHCKCKW MiacMaHm

P . . A KAMWUTAN U PE3EPBE 13.625.763  15.548.884 26,6 272
unjn je yaeo 55,04%, 3aTm HemaTepuwjanHa ynaratba, HEKPETHWHE, MOCTPOjer-a, ———— il T 128
onpema n copteep 1 octana npasa ca 16,35%, notpaxueara ca 9,92%, ocrana 1 [iyopowa pesepeucarba 6080667 6683218 1189 11,67
nmoBuHa ca 11,2%, OyropoyHu uHaHCujckm nnacMaHn ca 3,5% W roToBMHA W 2 Dyropose obasese 0 0 000 000

0 3 KpaTtkopouHe obaBese 4592238  5.833.521 8,98 10,19

FOTOBUHCKY €KBMBANEHTI Ca 3’78 A" 4 TpeHocHa npemuja 12557.725 13277274 2456 23,19
5 PesepsucaHe wrete 12.556.634 14.166.689 24,56 24,74

6 Ocrane obaBese 1.716.657 1.745.081 3,36 3,05

4.1.1.Tperneg noTpaxveawa Ha faH

31. Oeuembpa 2020. rogunHe

_ Jlyropouyna pezepeucaiba
11,67%

31. peuembap 2019. 31. peuembap 2020.

MoTpaxuBawa

Pezepeucane
Ipemvje X1BOTHYX OCUrypatba 465.458 (145.364) 320.094  519.195 (166.767)  352.428 wreTe 24,74% \
Tpemvje HEXVBOTHYX OCHrypatba 7522.723  (4.133595) 3.389.128 8.517.933 (4.311.423) 4.206.510 . “Pamf'l:ﬂo"r;;sﬂ““
Mpemvje caocurypatsa 303.600 (14.635) 288.965  330.972 (17.130)  313.842 '
Yyelwna y HakHaav LTETa y 3eMbI 157.605 (3.610) 153.995 98.280 (23)  98.257
Iposu3auje 13 nocnosa caocurypatba 1 peocurypara 30.413 30413 36.999 36.999 TEXHNYKE
MpaBa Ha perpec y 3emrby 1.621.678  (1.544.164) 71514 1714182 (1.648.714) 65468 PE3EPBE
Mpaga Ha perpec y MHOCTPaHCTBY 482 (444) 38 327 (327) 58,33% R p——
YenyxHa nukeugauyja v ucnnara wrera 21.753 (12.848) 8.905 27421 (14.164)  12.963 OCTANE OBABE3E ‘ !
[laTy aBaHCK 3a LLUTETe U3 OCUTYpatba v OCTanu AaTy aBaHCH 379.835 (290.806) 89.029 515935 (316.470)  199.465 14,51%
Mo paxvBatba 0 NOBE3AHIX NPaBHMX NMLia 37.420 (37.420) 11473 (11.173)
Kamare u3 ocHoea ocuryparba 648.968 (648.968) 736.990 (736.990) Kgl;!:’l;:ﬂ
MMoTpaxvBatba 3a ocTane kamare 140.496 (140.479) 17 122446 (122.372) 74
MoTpaxuBatba 0f 3anocneHux 44,652 (1.169) 43483 60.502 (1.189)  59.313
Ocrana noTpaxvBatba 2.705.795  (2.362.363) 343432 2.562.466 (2229.591)  332.875

14.080.878 | (9.335.865) | 4.745.013 | 15.254.527 | (9.576.333) | 5.678.194

Npenocha npemuja _
23,19%

- Kanuran27,16%
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4.2.1. CTpykTypa Kanutana

(v 000 AuH.)

OcTBapetse

CprK'rypa KanuTtana 2020/ 2019

1. OCHOBHM K OCTan KanuTan 5.853.775 5.853.775 100,0
2. PeBanopusauuoHe pesepse 2.999.340 2.912.880 97,1
3. HepeanusosaHu pobuum v rybuum 1.335.485 1.136.321 85,1
4. HepacnopeheHa gobut 3.437.163 5.645.908 164,3

YKYMHO 13.625.763 15.548.884 114,1

. y X1rbagama
° AMHapa

OCHOBHM 1 ocTanu KanuTan

AKUpmjcKM KanuTan 47,06% 2.754.874
[pywrBeHu kanutan 50,69% 2.967.480
Ypenu v octanu kanutan 2,25% 131.421

YKYNHO 100,00% 5.853.775

KomnaHuja je Ha ocHoBy Oprnyke CkynwiTuHe akuuMoHapa Koja je ogpaHa faHa 27.
anpuna 2020. roguHe, poHena Opnyky o pacnogenu gobutn 3a 2019. roguHy w
uennatu avsupenge. [ueuaeHaa je akumoHapuma KomnaHwje ucnnaheHa gaHa 2.
jyna 2020. roguHe.

Y cknagy ca Ognykom, gobutak KomnaHuje no OCHOBY HEXWBOTHMX OCurypatba y
nsHocy 2.955.477,24 xurbapa guHapa pacnopefjeH je Ha criegehu HaumH:

e 33 yvcnnaTty AvBMAEHOE akumoHapuma Komnanuje y yKynHoMm 6pyTo usHocy
og 1.030.758,67 xurbage AuHapa, ogHOcHO y BpyTo usHocy og 117,42
OVHapa no akuuju; u

e npeocTtanu geo Jobutn y usHocy og 1.924.718,57 auHapa 3agpkaH je kao
HepacnopefeHa goouT.

Hobutak KomnaHuje no 0CHOBY XWBOTHOr ocurypama y usHocy 46.339,19 xurbaga
AnHapa 3a 2019. roguHy pacnopefeH je Ha cnegehu HaumH:

e  85% nobuTi No OCHOBY XWMBOTHOT OCUrypakba, oaHocHO 39.388,31 xurbaga
[VHapa MpUNMUCaHO je ocurypaHuuuma y cknagy ca [lpaBMmHUKOM O
KpUTEPUjyMIMA U HaunHYy obpadyHaBata MaTeMaTyke pe3epBe XMBOTHUX
ocurypara, 1

o 15%, ogHocHo 6.950,88 xurbaga AvHapa 3agpXkaHo je kao HepacnopeheHa
[obut.

Op ykynHo 8.778.391 obuuHux akumja, 4.226.121 npeacTaerba Kanutan y CBOjUHM
npaBHUX W uandkMx nuua, gok 4.552.270 akuuja npefctaBrba kanutan y
APYLUTBEHOM BNACHMLUTBY.

Mo Tom ocHOBY, ykynHa ucnnaheHa AvBMAeH4a BNacHALMMa 06UYHMX akumja M3HocK
494,670 xurbaga 1 guHapa pacnopeheHa je Ha creaenn HaumH:;

o  Penybnuum Cpbuju aneuaeHaa je ucnnaheHa y ykynHom nsHocy o 466.920
Xurbaja avHapa;

e CeuM ocTanum akumoHapuma Komnanuje y ykymHoM usHocy of 27.750
Xurbafa auHapa, aveuaenia je ynnaheHa npeko LleHTpanHor peructpa,
O[HOCHO Ha HOBYaHe padyyHe npeko 4YnaHoBa LleHTpanHor peructpa Koa
KOjWX aKLMOHapK MMajy OTBOPEHE BNACHWYKE padyHe xapTuja of BPeAHOCTH;

[IvBugeHda koja npunaga ApywTBeHOM kanutany u koja 3a 2019. roguHy msHocw
534.528 xurbapa anHapa, Boay ce kao obasesa KomnaHwje y NOCNOBHUAM Krburama,
JOK Ce He yTBpAW KOHayaH cTaTyc APYLUTBEHOr Kanutana.
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Cmpykmypa akyuoHapa KomnaHuje Ha 0aH 31. deyembpa 2020. 200uHe 4929 CprKTypa obaBe3a
m

AxuunoHap Y xur-apama
y-ael.uha Bpoj akuuja AWHapa

(y 000 avH.)

C1pykTypa o6aBe3a B D
1 Peny6ruka Cpbuja 94,09% 3.976.455 2.592.124 2020/2019
2 KomepuujanHa 6aHka a.a. 0,62% 26.207 17.084
1. [lyropoyHa pesepBucara 6.080.667 6.683.218 109,9
3 Utma commerc g.0.0. 0,41% 17.493 11.403
4 AMC oonrypate a0, 0,35% 14.600 9517 2. [lyropoyHe obaBe3e u o0fnoxeHa nopecka cpeacTea 457.764 403.328 88,1
5 ERSTE BANK AD NOVI SAD -ZBIRNI RACUN 0,28% 11.647 7.592 3. Kpatkopoure ofasese 4.592.238 5.833.521 127,0
6  BDD Prudence capital ad Beograd 0,21% 8.720 5.684 4.  [MacusHa BpeMeHcka pasrpaHinyetba 13.816.618 14.619.027 105,8
7  SERBIA ZIJIN COPPER DOO BOR 0,18% 7.709 5.025 5. PesepeucaHe wrete 12.556.634 14.166.689 1128
9  CaobpahajHu akynter 0,13% 5.547 3.616
10 Paposuh Cnasuwa 0,16% 5.487 3.577 cm m mema n m
1 Kospruja fpara 0.13% 5400 3520 PYKmMypa pesepeucaHux wmema no epcmamMa OC(;Z&};;I;::&
12 Mertanau ag l'opty MunaHosal 0,13% 5.391 3.514
13 TUK Kocjepuh noo 0,12% 5.242 3417 BPCTA OCHIYPAMA OcTBapemwe
14 KnuHnyku LeHTap 0,12% 5174 3.373 2020/ 2019
15 Qorananpasta iz 1128% 2669 30960 ¢! 2 | 3 [ 4 | 543 |
16 Ocrana dusudka nvua 1,21% 50.708 33.055 01 OCWIYPAHE Of NOCNEOULIA HE3TOE 268.404 252,292 94,0
Kacroan 1 36upHm pauyH 0,44% 17.808 11.608 02 [JOBPOBOJBHO 3PABCTBEHO OCUTYPAHE 168.441 179.009 106,3
04 OCWTIYPAHE LUMHCKMX BO3WIA 989 4.008 405,1
05  OCWIYPAHE BA3LYXOMNOBA 15.825 158.208 999,7
06  OCWIYPAHE NNOBHWX OBJEKATA 6.577 39.041 593,6
07 OCWTI'YPAHE POBE Y NPEBO3Y 523.996 588.079 112,2
08  OCWIYPAHE MMOBWHE O} MOXAPA U IP. ONACHOCTU 353.724 1.197.107 338,4
09  OCTAITA OCUIYPAHA UMOBUHE 696.941 842.480 120,9
10 OCWr. 0f Ofro.. 360 YNOTPEBE MOTOPHUX BO3WIA 7.771.214 8.470.959 109,0
11 OCWr. 0 OAroB. 360 YMNOTPEBE BA3YXOMOBA 1.619 6.361 392,8
12 OCWr. 0f OAroB.. 360r YNOTPEBE MNOBHUX OBJEKATA 2.109 219 10,4
13 OCUTYPAHE Ofl ONLLUTE OOrOBOPHOCTH 1.856.150 1.320.854 7.2
14 OCUTYPAHE KPEOUTA 66.949 29.221 43,6
15 OCUTIYPAHE JEMCTBA 97.846 114.109 116,6
16 OCUTYPAHE ®NHAHCUJICKUX TYBUTAKA 6.982 989 14,2
OCUI'YPAHE NMOMORM HA TYTOBAHY 127. 302 91.006 71,5
[ VKMHO- HEXVWBOTHAOCHTYPAA | f2dtesiT] _f3984sir| 1126 |
20 OCWTYPAHE XMBOTA 104.685 147.226 140,6
22 [IOMYHCKO OCUIYPAHE Y3 OCUI. XMBOTA 33.401 34.645 103,7

YKYNHO 12556634 14166689 1128 |
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Cmpykmypa npeHocHe npeMuje no epcmama ocuzypara Kpemarwe mexHuukux peszepeu y 2020. 200uHu
Moaehatee WaTepaTss pesspan;
(y 000 guH.) 459.178

MoBshaime pelepanchio WTETA Cuamene
BPCTA OCHIYPAIA %%;%7';3’1"; 500000000 ey R
MomaTame ;m&;ﬁ»e TIPS,
L+l 2 [ 3 | 4 | 503 ] 09080008 e —
01 OCHIFYPAHE Off MOCTEAMLIA HE3rOE 352.303 351.897 99,9
02 [10BPOBOILHO 3[JPABCTBEHO OCUMYPAHE 233.954 304.364  130,1 S Dt T Jviniey S
03 OCHIYPAHE MOTOPHMX BOUNA 1.305.888 1411968 1081 _ S _ :
04 OCWIYPAKSE LMHCKUX BOSUNA 25.293 22.822 90,2 Muchanti e
05  OCWIYPAHSE BA3QYXOMMOBA 41.595 42924 1032 00000040 |
06 OCHFYPAHSE MNOBHWX OBJEKATA 24.162 33.941 140,5 - oosimheae Lroko Pesspncava wrere
07 OCHIYPAHE POBE Y MPEBO3Y 51.751 45.807 88,5 16,000.00000
08  OCHIFYPAHE UMOBWHE Off MOAPA W [iIP. OMACHOCTY 1.110.050 1453027 1039
09 OCTAIIA OCUIYPAHA UIMOBWHE 1.918.448 2.543.120 132,6 g i P
10 OCW. O OIrOB. 350T YMOTPEBE MOTOPHUX BO3WNA 6.508.722 6.224.275 95,6 s
11 OCM. Ofl O OB. 350T YMOTPEBE BA3AYXOMNOBA 57.647 48.958 84,9 ~——
12 OCMT. OfI [ OB. 350T YMOTPEBE MOBHIX OBJEKATA 34.148 30.633 89,7 500000000 Ll o
13 OCMUIYPAHE Ofl ONLUTE OArOBOPHOCTH 391.058 517.643 1324
14 OCMIYPAE KPEINTA 1.651 1.503 91,0 o0
15 OCUIYPAWbE JEMCTBA 2,731 16517 604,38 Tt potent oo Gouasl, . Towh Dosebani Py Outmm i Tetjmmspin
16 OCUTYPAHE OUHAHCUICKVX TYBUTAKA 28.769 46400 1613 ik peaspee ’
18 OCMIYPAHE NMOMOTRM HA MYTOBAY 51.799 45.575 88,0
[ VKUTHO. HEXVBOTHAOCHIYPAA | 12430968 12841374 1058 |
20 OCHIFYPAHE XUBOTA 415.428 432.788  104,2
22 [OMYHCKO OCUIYPARE Y3 OCHT. KUBOTA 2328 3111 133,6
Tokom 2020. roguHe OCTBapeH je pacT TEXHUYKUX pesepBu Y camonpuapxajy og

1.645.759 xvnr-apa auHapa.

Pact je HajBehMM [enom nocneauua pacta pe3epBUCaHUX LITETa W NPEHOCHe

4.2.3. CTpyKTypa TEXHWUYKNX pe3epBu pEMUiS OCHTYPEksa,

000 avH.

TEXHUYKE PE3EPBE 31.12.2019 31.12.2020 Heto npomera
[MpeHocHa npemuja ocuryparsa 11.366.955 11.584.591 217.636
PesepaucaHe wreTe 11.841.942 12.669.349 827.407
P31P 94.227 105.264 11.037
Martematuyka pesepsa 4.870.730 5.329.908 459.178
Ocrarne TexH14Ke pesepse 381.675 512.176 130.501
TEXHWYKE PE3EPBE YKYMHO 30.463.993 33.396.075 2.932.082
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5. MHBECTWUPAHE CPELCTABA
OCUIYPAHA 'Y 2020. TOANHN

5.1.CTpyKTypa MHBECTULIMOHE aKTMBE

BpegHocT wHBecTMUMOHe akTuBe Ha AaH 31. geuembpa 2020. roguHe M3HOCK
38.457.788 xurbaga avHapa u Beha je 3a 3.820.757 xurbaga AuHapa y 0gHOCY Ha
kpaj 2019. rognHe.

(y 000)
Yyewhe Yyewhe MpomeHa | 2020/2019
WHBECTULIMOHA AKTUBA m 31.12.2019. 31.12.2020. 3142.2020. | 202012019

VIHBECTULIMOHE HEKPETHUHE 3.191.979 9,22% 2.960.336 7,70% -231.643 92,74
[llpxaBHe XoB 19.150.695 55,29% 25.271.925 6571%  6.121.230 131,96
Axupje 3.221.299 9,30% 2.909.548 757%  -311.752 90,32
OpoYyeHn aenosnm 6.959.640 20,09% 5.083.113 13,22% -1.876.527 73,04
ToToBuHa 1.957.687 5,65% 2.162.017 5,62% 204.330 110,44
MHBecTMLMOHE jeanHmLe 155.729 0,45% 70.850 0,18% -84.879 4550

YKYMHO: 34.637.031 100,00% 38.457.788 100,00%| 3.820.758| 111,03

Hanomena: MHsecmuyuoHe HekpemHUHe He yKIby4yjy HekpemHuHe y npunpemu y usHocy 00 20.648 xurbada duHapa.

CTPYKTYPA MHBECTULIMOHE AKTHBE HA [IAH 31.12 2019. TOOMHE CTPYKTYPA WHBECTHLMOHE AKTHBE HA IAH 31.12 2020 [OfIMHE

Oposesm
Npwasne XoB HENOIHTH
65,71%

Npwasue XoB Opoyaimn

55,29% AENCIMTH
20,09%

WHEBCTHUMOHE
Jeannnue

WesacThynoHe 1.18%

JE T
0.45%

Hajeehn geo pacta MHBECTMLMOHE aKTWBE HACTao je M3 MHTEPHOr noTeHuujana
KomnaHuje ga reHepuwe cnobogHa HoBYaHa CpeacTBa 13 NMOCMOBHUX akTUBHOCTM.

Ocrana cmareta BpegHOCTM MHBECTULMOHE aKTUBE OAHOCE Ce Ha edpekTe npoLeHe
BPEAHOCTM  WHBECTULMOHMX  HEKPETHWHA,  (PUHAHCUJCKMX  WHCTPyMeHaTa
knacudmkoBaHnx kao XOB pacnonoxuse 3a npogajy, ucnnaheHe amBuaeHae,
WHBECTULM|E Y OCHOBHA CPEACTBA, MPOAAjY OCHOBHUX CPeaCTaBa W KypcHe pasfke.

E(pekmu Ha noeehatbe uHeecmuyuoHe akmuge

axTuesocry; 3.275.068 WHBECT BETHEMOCTH: Octana cuanena;
1.148.605 603.915,31 MHBecTHumoHe
jeAnHMue
38.000.000 WHescTuumons —
jonannie - lotonmna
33.000.000 lotosuna Oposenm _,-
ABNOIATH
__ Opouenn Axunje
28,000,000 AENOINTH
Mueecr. -
Axumje HEKPETHHHE
23,000,000
- Whaecr.
18,000,000 HeKpeTHuHe
om0 Opwanne XoB
Opmasxe XoB
6.000.000
3.000.000
-2.000.000 axTHBa PETYNTAT M3 WHBECT. [+!

$.122018, " armesnocTi BKTHEHOCTH 1122020,

YKyNHO reHepucaH pacT BpedHOCTU MHBECTULMOHE aKTUBe, YCMepeH je HajBehnm
[ernom Ha noseharse BPeOHOCTW NMKBUOHE UHBECTULIMOHE akTUBE, U TO ApXaBHUX
XapTuja og BpeaHOCTM!.
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5.2.Pe3ynTaTt 13 MHBECTULMOHE aKTUBHOCTY

Komnanwja je y nepuogy op 1. jaHyapa go 31. peuembpa 2020. roguHe, no ocHoBY
WHBECTMpatba CpefacTaBa OcUrypara, ocTBapurna Jobutak y YKYMHOM M3HOCY 0f
1.149.605 xurbaga auHapa.

(y 000)

L | 2 |
HETO NPUXOAM OfI UHBECTUPAIbA CPE[ICTABA OCUIYPAIbA 1.480.368 1 149.605 7
Heto og W npuapy npaBHUX NULA M O/ 3ajeAHMYKUX NoAYXBaTa 245.966 240.584 97,8
Heto npuxoau o ynaraba y HenoOKpeTHOCTH 261.969 -157.778 -60,2

HeTo npnxoav 07 3aKyNHUHA MHBECT ULIMOHNX HEKPET HHA 82432 78.829 95,6

HeTo npuxoan of ycknahueatba BPEAHOCT U MHBECT ULMOHMX HEKPETHUHA 172.189 -236.607 -1374

Heto npnxoav oA npoaaje HeNoKPeTHOCT U (Ae3nHBECTUPatba) 7.348 0 0,0
Heto npuxoau o kamara u ycknal). duH. cpeacTaBa koja ce uckasyjy no dep Bpep. kpo3 Gunakc ycnexa 929.989 872.938 93,9
[o6uuu oA npoaaje xapTuja oA BPeAHOCTH 38.587 4.450 1,5
KypcHe pasnuke U3 akTMBHOCTM UHBECTUpatba -13.148 132 -1,0
OcTanu Heto nf 10 0CHOBY aK 17.005 189.279 11131

Pesynrtat u3 uHsectuynone aktusHoct y 2020. roguHm y ogHocy Ha 2019. roguny
HWxM je 3a 330.763 xurbaga anHapa, 0gHOCHO 22,3%.

Cmatberbe pesynrata je OCTBApPEHO y OKBMPY HETO Mpuxoda Of Ycknahueara
BPEAHOCTM UHBECTULIMOHNX HEKPETHWHA (HEKPETHUHE U MHBECTULIMOHE HEKPETHUHE
cy bune npegmet npoueHe Ha gaH 31. peuembpa 2020. roguHe of cTpaHe
HE3aBMCHOT MPOLEHMTENbA NO TPXMLIHO] BPEAHOCTH) U HETO MPUXOAA Of kamarta
ycknahuearba BpegHOCTM (PUHAHCW|CKUX CpefacTaBa Koje Ce uckasyjy no dep
BPEAHOCTM Kpo3 BunaHc ycnexa.

5.3.Iokpuhe TEXHNYKMX pe3epBu

KomnaHnuja je 06e3beanna noTnyHy NOKPUBEHOCT TEXHUYKWX PE3EPBU NPOMUCAHUM
obnuumma ynarara y cknagy ca 3akoHoM 0 ocuryparby 1 Ofnykom 0 MHBECTUpakbY.

Y CTpyKTYpu nokpuha TEXHUYKUX PEe3epBuM XMBOTHUX Ocurypara Hajsehe ydyewhe
ocTBapyjy ApxasHe xapTuje og BpegHocth of 90,21% u geno3ntu kog 6aHaka ca
ceguiTeM y 3emrbh og 3,67%.

Y CTPYKTYpKW NOKpuha TEXHWYKUX PE3EPBU HEXMBOTHUX OCUrypara apXaBHe XapTuje
0f BpegHoCcTH ydecTsyjy ca 72,48%, aenosutun kog 6aHaka 7,55%, MHBECTULMOHE
HekpeTHuHe 3,12% v rotoBuHa 1,85%.

Mokpuhe mexHu4kux pesepeu y 2019. u 2020. eOOUHu

o
06nMuM UMOBMHe 3a NOKPUe TEXHUYKUX Pe3epBU KMBOTHUX OCUTypatba m B izigma 31.12.2020. % g;;;uha

XapTWje ofj BpEAHOCTM Kojuma ce He Tpryje 0,00%

XapTuje o4 BPeAHOCT M OCTanuX NpaBHUX NnLa Kojuma ce Tpryje 225.576 4,15% 197.858 3,29%
XapTuije of BpeaHocTy Koje je u3nana Peny6nuka Cpbuja 4755429  87,41% 5421876  90,21%
[enoautu kop GaHaka ca ceguwTeM y 3eMrbi 310.138 5,70% 220.668 3,67%
VIHBECTULMOHE HEKPET HUHE 17.684 0,33% 43.852 0,73%
CpeacrBa y 6narajiu vt Ha NOCNIOBHMM padyHuMa ko baaka y Peny6nuum Cpbuju 128.039  2,35% 107.545 1,79%
Maremaruyka pe3epsa Ha TepeT peocurypasaya 3.002 0,06% 18.308 0,30%
Pesepse 3a npeHocHe npemuje Koje nNaaajy Ha TepeT caocurypaBaya, peocurypaBaya 0,01% 0,00%

% y4ewha % yyewha
06]'IVIL|VI WUMOBWHe 3a noxpvme TeXHUYKUX pe3epBU HEXUBOTHUX OCUTypaba 2019. 2020.

XapTuije o/l BpeAHOCTY KojuMa ce He Tpryje 0,00%

XapTvje of BPeAHOCTY OCTanux NpaBHUX NnLa Kojuma ce Tpryje 1.031.904 4,12% 930.970 3,40%
XapTvije of BpeaHoCTY koje je uapana Peny6nuka Cpbuja 14.395.265  57,53% 19.850.048  72,48%
[lenoanTu kop HaHaka ca cepuwTem y 3emrbin 4.342.833 17,35% 2.067.445 7,55%
VIHBECT ULMOHE HEKPeTHUHE 1.820.525 7,28% 854.100 3,12%
CpeqcrBa y 6narajiu v Ha NOCNIOBHMM padyHUMa kog baaka y Peny6nuum Cpbujn 1.528.136 6,11% 506.927 1,85%
Pesepse 3a npeHocHe npemuje koje Naaajy Ha TepeT caocurypasaya, peocurypapaya 1.190.442 476% 1.679.139 6,13%
PesepaucaHe LuTETE Koje Najiajy Ha TepeT caocurypasava, peocurypasaya 714.692 2,86% 1.497.340 547%
[MoTpaxvBarba 3a Hegocnene npemuje 0,00% 0,00%
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6. TAPAHTHA PE3EPBA I ADEKBATHOCT
KAMATAITA

FapaHmHa pe3epsa u adekeamHocm kanumana y 2019. u 2020. 200uHu

12.000.00
000.000 10.820.329
10.000.000 9.389.717
$.000.000
6.000.000
4.447.643 4.561.764

4.000.000
2.000.000

2019 2020

2,111 2,371

m [apaHTHa pesepEa (pacnonoXuBa MapruHa CONBEHTHOCTH)
O 3axTeBaHa MapriHa CONBEHTHOCTH

lapaHTHa pesepsa Komnanuje Ha pgaH 31. peuembpa 2020. roguHe M3HOCK
10.820.329 xurbapa avHapa, of Yera Ce Ha rapaHTHY pe3epBy XUBOTHUX OCUTypara
ogHocu 1.249.257 xurbafa ouHapa, a HeXMBOTHUX ocurypatba 9.571.072 xurbaga
AnHapa.

3axTeBaHa MapruHa COMBEHTHOCTW Ha AaH 31. peuembpa 2020. roguHe M3HOCK
4.561.764 xvrbaga aunHapa, v TO KUBOTHWX ocurypara 396.171 xurbaga auHapa u
4.165.593 xurbafa QuHapa HeXWBOTHUX OCUryparsa.

OpHoc rapaHTHe pe3epBe 1 MaprHe CONBEHTHOCTM u3Hoem 2,37 (2,30 3a HeXxmMBOTHA
ocurypata u 3,15 3a X1BOTHa ocurypatba).

7. OBABE3HO OCUT'YPAHE BITACHUKA
MOTOPHWUX BO3UNA Of
OOroBOPHOCTW 3A WUTETY
NPUYNHEHY TPERAM NMLMMA

Ocurypare aytooarosopHocT (AQO) npeacTaBrba HajnpodutabunHujy BpCTy
ocurypata y noptchonuy Komnaxuije.

Mag npuxoda og npemuja ocuryparba of ayTooaroBOpHOCTH o4 2,9% nocneauua je
naga daktypucaHe npemuje AO og 4,58% (570.576 xwrbaga [AuHapa), kao
nocrneguua npUMEHe Mepa Ha OrpaHudetby KpeTaka M BaHpegHor CTakba Y Lurby
cnpevaBara Bypyca KOBWO 19. [opaTHu HeraTMBaH YTULG] Ha OCTBapet:e
bakTypncaHe npemuje uma n3meHa GoHyc/Manyc cuctema, Koja je CTynuna Ha cHary
30.06.2020. roauHe, Kao 1 nojavyaHe KOHKYPEHLMje Ha TPXULTY.

Mag NOCRoOBHMX MPUXO[A HEMOCPEedHO MOBE3aHMX Ca MOCMOBMMAa Ocurypara je
rocreaunLa HKNX Npuxoa No 0CHOBY NPOAATUX 3eMeHIUX KapToHa.

Y OKBMpy no3uuMje pacxoau 3a AyropoyHa pesepsucarba M (PyHKLMOHANHe
JornpuHoce ocTBapeHo je cmaretbe of 40.037 xurbaga AuHapa v nocneguua je
HWKUX fonpuHoca [apaHTHOM ¢hoHay M HakHage P®30-y ycnen mawer 6poja
npogaTtux nonuca.

Pacxoaum HakHaga WwTeTa W YroBOPEHMX M3HOCa ocTBapunu cy noseharse of 33.939
Xurbaga avHapa.

Hajsehu yTuuaj Ha nosehatbe NpodnTabunHOCTM OBE BPCTE OCUrypatsa, UManu cy
HVXM TPOLLIKOBM CNPOBONeHa ocuryparsa. Y 04HOCY Ha 0CTBapeHy BPEHOCT Y UCTOM
nepuoay npoLune rofuHe, TPOLLKOBU CMPOBONEHa ocurypara cy Himku 3a 618.806
Xurbaga auHapa. MNopen cmamera YKynHUX TPOLKOBa MOCMOoBatba, HajBehu yTuua;
Ha HWXOB Maj UMarnm Cy HUXK HeraTuBHM eCDEKTI pasrpaHNyeHNX TPOLLKOBa Npnbase
ocurypaa.
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BunaHc ycnexa 3a epyny 10 - Ocueyparse 00 od2oeopHocmu 3602 ynompebe

MOMOPHUX eo3una
000 awH.
) OcTBapere
Mo3nuuja 1-XI12019. 1-XI1 2020. 2020./2019.

MOCNOBHN (®YHKLIMOHANHK) MPUXOAN 12.641.768 12.271.905 971

Mpuxoav of npemuja ocuryparba 1 caocurypatba 12.245.195 12.059.831 98,5

lpuxozu of NocnoBa HeNoCpeaHo NOBE3aHuX ca NoCIoBIMA OCHUTYPatba 356.105 171.800 482

OcTan1 nocnoBHI NpUXoau 40468 40274 99,5
MOCNOBHU (®YHKLIMOHANHW) PACXOAK 5.572.705 5.730.732 102,8

Pacxoau 3a ayropoyHa pesepaucatba i GyHKLMOHaMHE [onpuHoce 1.076.809 1.036.772 9%,3

Pacxoav HakHaga LLTeTa 1 YroBOPEHHX 3Hoca 4.309.625 4.343.564 1008

Pesepsucane WreTe - noBehatbe 424206 674.377 159,0

lpuxozm no 0CHOBY perpeca v NPofaje OCHrypaHX oLLTeReHmx cTBapu 252.990 341.854 1351

Pacxoav 3a 6oHyce 1 nonycTe 15.055 17.873 18,7
NOBWT - BPYTO MOCNOBHW PE3YNTAT 7.069.063 6.541.173 92,5
NOBUTAK U3 MHBECTULIMOHE AKTUBHOCTH 375.115 10.492 28
TPOLUKOBW CNPOBOHEHA OCUIYPAILA 3.959.451 3.340.645 844
MIOCNOBHA IOBWUT - HETO NOCNOBHU PE3YNTAT 3.485.327 3.211.020 9211
OUHAHCUJCKMN NPUXOAN 126.014 130.152 1033
OUHAHCUJCKN PACXOAN 2.803 943 336
MPUXOAM Ofl YCKNABUBARA BPEHOCTU NOTPAXWBAILA U IPYTE 210438 40005 190
MMOBUHE KOJA CNY)KW 3A OBABJbAILE IENATHOCTHU ] ] ’
PACXO[1 N0 OCHOBY OBE3BPEBEA MOTPAXUBAA U IPYTE

057 27122

MMOBWHE KOJA CNY)XW 3A OBABJbAILE IENATHOCTHU 30305 0 808
OCTANKW NPUXOAN 34.945 13513 38,7
OCTANU PACXOAN 19.675 19.701 100,1
NOBUTAK NPE OMOPE3NBAIA 3.531.189 3.101.756 878
HETO I'YBUTAK NOCNTOBAHA KOJE CE OBYCTABIbA, HETATUBHU 2946 2339 794
EQEKTW NPOMEHE PAY. NONUTUKA W UCNIPABKU TPELLIAKA U3 PAHUJUX ) ’ '
HETO JIOBUTAK 3.528.243 3.099.417 878

8. MOCOBW CA NMOBE3AHM NMMLUWMA

Yyewwhe KomnaHuje y kanutany 3aBucHUX NpaBHUX Nnua Ha aaH 31. aeuembpa 2020.
roguHe usHocm 1.727.697 xurbaga auHapa u nosehato je 3a 80.000 xurbaga avHapa
y ogHocy Ha 31. neyembap 2019. roguHe.

Yyewha y kanumany 3asucHux npaeHux nuya y 2019. u 2020. 200uHu

Crame Ha gaH 31.12.2019. Crame Ha gaH 31.12.2020. Heto
Haaue emuTenTa Maroc y PC Mskocy PCA npopl\::eHa y
il

[yHas TypucT .0.0. beorpag 66,82% 66,82% 0
[yHas ocurypatse a.a. bawa Jlyka 58.588.893 8,40% 58.588.893 8,40% 0
[yHaB Pe a.n.0. beorpag 433.626.000 88,41% 433.626.000 88,41% 0
[ynas Cokbpokep a.n. beorpag 686.945.081 100,00% 686.945.081 100,00% 0
[y+as ayro A.0.0. beorpag 239.067.000 100,00% 319.067.000 100,00% 80.000.000
Fyras APYLITBO 32 ynpasrbarbe 229470000  100,00% 229470000  100,00%
06DOBOSLHNM NEH3UOHNM (DOHAOM
1647.696974] | 1727696974l | 80.000000

Komnanwja je, Ha ocHoBy carnacHocTv HEC u AreHuumje 3a ocurypare Aenosuta,
Tokom 2020. roguHe u3BpLIUNa JokanuTanuaauujy 3aBucHoOr npasHor nuua "fyHas
ayto" 0.0.0. beorpag, y nsHocy og 80.000 xurbaga auHapa.

KomnaHuja je y 2020. roguHn ocTBapuna npuHoce of AWBMOEHOM Of ABa noBesaHa
npaBHa nuua y ykynHom nsHocy of 240.584 xurbaga auHapa v To:

"[lyHaB" opyLWwTBO 3a ynpaBrbakbe A0OPOBOrbHAM NEH3N|CKMM (DOHLOM a.a.
Beorpag y ykynHom usHocy og 140.641 xurbaga auHapa; u
"[lyHas" PE a.p.0. Beorpag y ykynHom usrocy 99.943 xurbapa anHapa.
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9. PU3NLM NMOCJIOBAHA

Crpatervja ynpaBrbawa pusuuuma  Komnanuje JyHaB ocurypawe® a.n.o.
npeAcTaBrba OKBUP 3a YCrocTaB/bakbe CUCTEMA yNpaBrbara pUsvLMMa U HOME je
Jehu1HUCaHO ynpaBrbake pUsnLmMMa, CIPEMHOCT 3a Npey3uMatse praika U NonuTuke
ynpaerbawa pusnuuma y Komnanujn. HapsopHu opbop Komnanwje goHocu
Crparterujy ynpaerbama pusnLyMa Kao eo NoCHoBHe CTpaTeruje, 0AHOCHO CacTaBHU
[e0 NocnoBHOr NnaHa Komnaxwje.

HapnexHoct v ogroBopHocTy HagsopHor ogbopa n M3spLuHor ogbopa ypefheHe cy
3akoHOM 0 ocurypatby, Nofg3akoHckum akTMa HapopHe GaHke Cpbuje n Ctatytom
Komnanuije.

3a cnpoBofere CUCTEMA MHTEPHUX KOHTPOMa W cuCTeMa ynpaeibakba pusuumma
OLrOBOPHYM Cy CBM 3anocrneHun y Komnanuju, koju cy gyxHu ga ce npu obasrbatby
CBOjUX mocnoBa npugpxasajy Crpatervje ynpaerbara pusvuuma, npaeuna w
npouenypa kojuma ce ypefyje CnpoBohewe cucTEMa WHTEPHUX KOHTpona u
ynpasrbawe pusnumuma y Komnanuju. HagnexHocTvt 1 0AroBOPHOCTM 3anOCIEHNX Y
KomnaHuju ka0 W pykoBogurnaua OpraHW3aunoHuX jeauHuua oppefieHn cy
Crpatervjom ynpaBrbata pusnyuma, [lpaBUMHMKOM O  OpraHusaumuin  u
cuctematusauujn nocnosa y Komnanuju JyHas ocuryparse a.4.0. v MNpaBunHukom
0 CUCTEMY MHTEPHWX KOHTpona y Komnanuju ,[lyHas ocuryparse® a.4.0.

Bpcte pusmka koje cy npeameT npahewa W ynpaerbara

Y OKBUMPY pU3MKa ocurypama nocebHo ce ynpasrba nojeaMHaqyHum pusnLmmMa kao
LUTO Cy: pM3NK HeaaekBaTHO ofpefheHe npemuje, pusnk HeageksaTHor obpasoBarka
TEXHWYKMX PE3EPBMW, PU3MK OCUryparba KOju NpOM3vnasuM K3 katactpodharnHux
porafjaja, nocebHe pusnke Koju MpoM3unase M3 NPOMEHE BUCWHE, TpeHaa
(TeHOeHUuje) 1 BONaTUIHOCTY (OACTYNaka 0f O4YEKMBAHOT) CTOMA CMPTHOCTM (PU3NK
CMPTHOCTY W PU3WK SYTOBEYHOCTY), NPOMEHE BUCKHE, TPEHAA 1 BOMATUMHOCTY CTONa
ucTeka, packuaa, o6HoBe 1 0TKyna yroBopa 0 ocuryparby (PU3uK UCTeka ocuryparba),
MPOMEHe BUCUHE, TPEHAA W BONATUIHOCTW CTOMa WHBANMAHOCTW U BOnecTu (puank
oborbeBaa), MPOMEHE MOMEHTA HacTaHKa W y4ecTanocT OCUrypaHuxX cryyajesa,
Kao M BUCMHE 1cnnaTe Npu HacTaHKy TUX Cry4ajeBa, pUsnK HeagekBaTHE npoLeHe
pu3nKka Koju ce npeysuma y ocurypare, pusuk HeageksaTHOr ogpehuBarba HuBoa
camonpugpxaja unu npeysumare pusnka Behux of U3HOca camonpuapxaja,
OLHOCHO HerpeHOLee BHULLKA pU3nKa W3Hah camornpuapxaja y caocurypare,
peocurypate, octane pusnke ocurypara (MpodecuoHanHe 1 TeXHUYKe) Koju Cy

CKnagy ca npupogom, obumom u cnoxeHowhy nocrosara KomnaHuje.

Y OKBUPY TPXULIHWUX PU3KKa, NOCEOHO Ce ynpaBrba NojeayHaYHUM pUnLMMa; pusmnk
NPOMEHe KamaTHWX CTOMa, PU3MK MPOMEHE LieHa XapTwja of BPEAHOCTM, PU3MK
NPOMEHE LieHa HeMOKPETHOCTH, PU3VK MPUHOCA, AEBU3HU PU3MK, PU3NK KOHKYPEHLWjE,
pU3NK HeagekBaTHOr mpunarofjaBara 3axTeBWMa KOPWUCHWKA YCMyre Ocuryparba,
ocTarne TPXWILHE pW3MKe Yy CKnagy ca npupogoM, OBUMOM M CroxeHowwhy
nocnosara Komnaxwje.

Y OKBMPY pU3MKa Heucnyera obaBe3a Apyre yroBopHe cTpaHe nocebHo ce
ynpaerba NojeanHavyHUM pusnLMMa; prusnk HemMoryhHOCTU Hannate MHBECTUPaHWX
CcpeacTaBa, pu3nk HeMoryRHOCTY HannaTe NpUHOCA Of MHBECTUPAHWX CpeLCcTaBa Uinm
3akyna, pv3MK HeMOryhHOCTM Hannarte noTpaxuBara MO0 OCHOBY OCUrypaa,
caocurypatba 1 peocurypatsa, 0ctane pusuke.

Pusnk nukBupgHocTM o0OyxBaTa MnojeAMHAYHE PU3NKE: PU3NK HeadeKBaTHOr
ynpaBrbawa UMoBMHOM M obaBesama (ALM-Asset Liability Management), pusuk
norpeLLHe NPoLieHe, eBUAEHTVPakba, NPe3eHToBaa 1 06enoarBaka BpegHoCTy
MMOBMHE W M3BOpa CPeACTaBa APYLUTBA Kao W HUXOBWX Mpuxoda, pacxopa W
pesynTata nocroBaka, Pu3MK HeMOryhHOCTM npogaje MMOBMHE ApywTBa Mo
KHWMrOBOACTBEHO] BPEAHOCTM M HEMOrYRHOCT Hannarte M3BpLUeHe Npofaje, pUsnk
pOYHEe HeycKnaheHOCTW CpeacTaBa M HUXOBUX M3BOPA, PU3NK HeMOryhHOCTM
n3MupmBatrba 0baBe3a No OCHOBY OCUryparba W Apyrum 0CHOBaMa, OCTarne pusmke.
Y OKBMpY onepaTMBHMX PpU3UKa NpaTe Ce: PU3MK MOrpeluHor, Heodroeapajyher
u3bopa unaHosa V3spLuHor ogbopa, HagsopHor oabopa v nuua Kojuma je nosepeHo
pykoBohere NojeanMHUMM NOCMoBMMA, PU3KK MOrpeLUHor, Heoarosapajyher nsbopa,
pacnopega ¥ nocTaBIbera 3anocneHnx y ApywWTBy (KBanmMgukaumoHo u GpojHo),
PU3NK HeadeKkBaTHE oOpraHu3auuje nocrnoBawa APYLTBA, PU3NK MOrPELLHOr W
€KOHOMCKM LUTETHOT yroBapara NOcroBa, pusvk mpesapa, 3noynotpeba u Aap.
HEe3aKOHWUTUX aKTMBHOCTM, PU3NK YroBapata, OpraHu3oBatba 1 06aBrbara Nocnosa
CYNpOTHO MpaBWnMMa CTPyKe OCuryparba, puU3MK OACYCTBA CUCTEMA WHTEPHWX
KOHTONa, NpoLieaypa 1 NocTynaka, ocTanu pusnLy.

Y OKBMpY MpaBHUX pU3MKa NpaTe Ce: PU3NK Hanarawa Mepa, OQHOCHO U3puLara
kasHe of cTpaHe HapogHe GaHke Cpbuje wunu apyror HagnexHor opraHa, pusnk
HeMOryhHOCTW M3BpLUEHa YroBopa (AENUMUYHO WAW Y LenuHK), pusnK moryhux
rybutaka u3 cnopoea, pu3nK Of Npara HOBLUA U (hUHaHCKMpara Tepopusma M
HeycnocTaBrbaka equKkacHMX npouedypa 3a cnpeyaBatba npaka HoBLA M
(hMHaHCKpatba TepopramMa, ocTanm pusnLy.
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LOpyrv 3HavajHn pusnum obyxsatajy nojeanHayHe pusnke: penyTaLmnoHn pUsnK, Koju
MPOUCTUYE M3 YMar-EHOr NOBEPEHba jaBHOCTM Y nocroBake KomnaHuje, CTpaTeLLKu
PU3NK, KOjU NpefCcTaBba MOTYAHOCT HAacTaHKa HeraTBHUX edpekaTa Ha pUHaHCHjCK
pesynTaT unu kanutan Komnaduje ycneq HenocTojaka ogroapajyhux nonuruka u
cTparervja KomnaHuje, k1X0BOr HeagekBaTHOr CrpoBofersa, kao 1 ycrnes npomexa
Y OKpYXeky, OOHOCHO M30CTaHKa oaroeapajyher pearoBara Ha NpoOMeHe, pU3nLy
KOju HacTajy npu yBofewy HOBMX MpoM3BOAa Ocurypawa, YKbydyjyhm u Hose
aKkTUBHOCTU Y BE3W ca mpoLecuma 1 cuctemmuma y Komnauuju, pusuum no oOCHoOBY
nocnoea koje je KomnaHwja noeepuna Tpehum nuuuma, octanu pusnLm Koy ce
npoLeHe Kao 3HavajHu.
[pema crteneHy yTuuaja Ha nocrioeake Komnawuje, pusnum ce Knacudukyjy y
4eTUpU Kateropuje:

- Hu3ak,

- Cpeatbm,

- Bucoku

- EKcTpemaH pusuk.
Mepere, 0AHOCHO NpoLieHa pu3nka, BPLUK CE KPO3 KBANUTATUBHY W KBAHTUTATUBHY
NpOLEHy MAEHTUNKOBaAHMX pu3nka 1 gorafaja Tako LWTO ce: BpLuM obpaga cBakor
NOEHTU(UKOBAHOT pu3nKa, aHanuanpajy noctojehe KOHTponHe Mepe y Komnanuju,
KBaHTUUKY]Y WOEHTUUKOBAHM pU3nLM — Kad rog, je To moryhe, npeanaxy gopaTtHe
Mepe W npaTu cnpoBofere CBUX JOHETUX Mepa.
KomnaHwja, y OKBMpY ynpaBrbaka pu3MLMMa, BPpLUKM COMCTBEHY MPOLEHY puamka
(ORSA - Own Risk and Solvency assessment) u CONBEHTHOCTH, Ynju pe3ynTaTy ce
y3umajy y 063vp Npu [OHOWEHY CTpaTeLlKuX OAfnyka, NnaHuparby NOCHOBHUX
aKTWBHOCTW 1 NpW yNpaBrbatby ageksaTHoLwhy kanuTana.
Mpu BpLiewy COMNCTBEHEe MpPOLEHE puU3MKa W COMBEHTHOCTW, KomnaHwja
NOEeHTU(UKYje CBE pU3NKe KOjUMa je M3NoXeHa wunu 6u Morna GuTh U3noxeHa y
NOCOBakby KPaTKOPOUHO U AYTOPOYHO.
/3BewTaj O COMCTBEHO] MPOLIEHM pu3NKa W CONMBEHTHOCTM Komnanuje ca
KBAHTUTATMBHWM W KBaNNTaTMBHUM pe3yntaTuma npoLeHe, 3akrby4ylmma 1 onucom
NpUMereHUX MeToda U NpeTnocTaBky, CcacTaBHW je Oeo oguwer u3selwTaja o
nocrnoBaty (Mpuror y3 u3BeLwLTaj) 1 He objaBrbyje ce y cknagy ca Ognykom HapogHe
BaHke Cpbuje o cuctemy ynpaerbarba y ApYLUTBY 3a ocurypare/peocurypatse (,Cn.
rnacHuk PC*, Bp. 51/2015 1 29/2018).

Y HaBegeHoM V3BewwTajy je AeTarbHuje objalitbeH CUCTEM ynpaBrbata pusuumuMa,
npouec naeHTuuKalmje 1 npoueHe pusmnka, kao 1 npatehe mepe koje [pylwTBo
CMpOBOAM Y LMrbY afieKBaTHOr KOHTpOUCakba prsuka..

[lokymMeHTOBaH 13BeLUTaj O CONCTBEHO] MPOLIEHN PU3MKa U CONBEHTHOCTW HaaNeXHa
OpraHu3alMoHa jeauHuLa 3a ynpasibake pusvLMMa nogHOCU YnaHoBKUMa yrpase
KomnaHuje.

KpaTtak nmpernes OCHOBHMX puU3iKa W HWXOBE OLEHE Y CKragy Ca W3BELTajem
npuKkasanu cy y Tabenu:

HexuBoTt Xusot
Aecoutincatin pusum 31.12.2020. 31.12.2019. 31.12.2020. 31.12.2019.
Puauuy ocuryparsa CpeawM  CpefiM  Cpedwu  Cpeftut
T PXULLHY PU3ULK CpedlwM  Cpefil  Cpedwu  Cpemtm

Pusuk Heucnybetba 00aBe3a [pyre \TOBOPHE CTpaHe  CPeAlM  CPedwbu  CpeAwM  HU3ak
PU3MLM MMKBUAHOCTH HM3aK HU3aK HU3aK HU3aK

OnepatuBHM pU3nLm Cpeawu  Cpedwu  Cpeabu HW3aK
[MpaBHu pnanLm cpeawn  cpedtm HU3aK HW3aK
[pyrn 3HavajHu puanup cpeatU  Cpedwu  cpeAtbn  Cpedtbu
YkynaH KOMNaHWCku pU3nK cpeamu  Cpedws  cpefbn  Cpeatbu
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10. OYEKMBAHW PA3BOJ [IPYLITBA Y
HAPEOHOM MNEPKNOOY

11. AKTUBHOCTW OPYLUTBA HA MOIbY
NCTPAXIBAHA 1 PA3BOJA

Monasehu og octBapeHux pesyntata y 2020. roguHu, onepaTUBHO MOCOBak-e 3a
2021. roaunHy, Ha H1BOy KomnaHuje, ycMepasahe NocTaBrbeHN LIMIbEBM NOCOBakba
1 Mepe 3a HUXOBO OCTBAPEH-E.

OcHoBHU LMrbeBu nocnosamsa y 2021. roguHu cy:

ledmHucannm umrbesuma nocnosawa Komnanuje y 2021. roguuv npeasuheHo je
3afpxaBare nuaepcke nosuuuje OOHOCHO TPXMILHOT ydyelwha u3paxeHor npema
YKyNHOj 06payyHaToj npemuju.

lMopen HaBegeHux uurbeBa, Komnanwja he Gutu chokycupaHa npe ceera Ha:
UCTyHEHE PErynaTopHUX CTaHgapga y nornedy nokpuha TEXHUYKWX pesepsw,
afeKkBaTHOCTM KanuTana W uW3BellTaBata npemMa pPerynatopHuUM OpraHuma,
pauMoHanu3aumjy TPOLUKOBa MOCMOBaka, NpunpemMare 3a yBohewe KoHuenTa
ConeeHTHoCTH Il M Ha HacTaBak yHanpehera npoveca paga.

Mpema nnaHupaHoj auHamuum y Toky 2020. roanHe 3aBpLUEH je NiacMaH ABa HoBa
npouagoaa:
- ocurypare 04 HegocTaTka BMaxHOCTK 3emibuwiTa (Cywe) 6asmpaHo Ha
NPUMEHN MHAEKCa U
- wHamemayanHo A30.
Mpoun3BoaK Cy ycnewHo NpyuxsaheHu y OKBUPY LUTbaHOr CETMEHTa TPXMLUTA, Y3

0CTBapetb-e Npemuje y cknafy ca nnaHosuMa.

Takohe, u3BplUeHa je u3ameHa 48 ycrnoBa ocurypatba W Buwe Tapuda, y Uuby
omoryhaBatba yroBapawa OCUrypata Ha [AarbMHy y TOKY BaHpEAHOr CTaa,
ycknafueara ca u3MeHama 3akoHa Unu MpoLuMpersa M npeuusnparsa nokpuha y
cknagy ca youeHum notpebama, u To:

- ycknafMBate BMWE YCnoBa oOcurypawa Y OKBupY A0OPOBOSBHOT
30paBCTBEHOT OCHrypara Cca HOBUM 3aKOHOM O 34PaBCTBEHOM OCUTypatby,
y3 [OMyHe Npon3BO4a Ha OCHOBY youeHux motpeba W [OHOLEHE HOBE
Tapude 3a ocurypare Texux 6oNecTn n XMpypLUKNX MHTEPBEHLM]A;

- u3meHe 30 pa3nuumTUX yCcnoBa ocurypawa fa bu ce omoryhuna npumena
mogena yroeapaka ocurypatsa Ha ocHoBy ynaHa 903. 300 — ocurypare
6e3 notnucuBatsa nonuce, y3 kopuwhere noctojehnx Moaena u TEXHUYKMX
MoryhHOCTH, a kao nocneauLa BaHPe4HOr CTakba YBEAEHOT Ha TEepUTOpHju
PC v notpebe oapxaBarba KOHTUHYMTETA NOCNOBAkL;

- U3MeHa YcrnoBa 3a ocurypare OA4roBOPHOCTY 3a MPOM3BOAE M Ycrosa 3a
ocurypatse npodpecroHanHe 04roBOPHOCTM Nekapa y cMucny ycknahuearba
poKa 3a NnpujaBy LUTETE Ca 3aKOHCKMM POKOBMMA 3acTapenocTy;

- 3MeHa BMLLE YCMOBA 3a OCUrypare NMMOBHWX objekata y Luurby fofaTHor
npeuumsnpara ogpendu koje 3axTeBajy Aa NnoBHU objekaT U Yy MOMEHTY
yroBapawa OCUrypawa, kao W y MOMEHTY HacTaHka wTeTe mopa 6utu
ynucaH y ynucHuk 6pogoBa kof nyyke kanetaHuje U nocegnoBatit Baxehy
ncnpaey 0 cNOCOBHOCTH 3a NNOBMAOY/NNyTakeE;

- u3meHa Ycnosa 30 wn naketa MO y cmucny yeohewa ocurypaBajyher
nokpuha 3a Covid-19, ca unbem cmatbersa naga npemuje N30 ocuryparsa;
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- 1n3BpleHa je u3meHa Ycroa u Tapude 3a KOMOMHOBAHO OcUrypare
MoBunHUX TenedoHa v gpyrnx MobunHux ypehaja, y cknagy ca 3aXTeBoM
KOPUCHUKa;

- 13BpLUEHe cy n3meHe Tapuda npemuja 3a ocurypare TypUCTUYKMX areHumja
ycneq u3meHa nofA3akoHCKUX akaTa Ha OCHOBY 3akoHa O TypuaMmy, Koje cy
npumenn og 14.11.2020. roauxe;

- u3MeHe W ponyHe Tapude npemuja 3a ocurypare npocdecuoHanHe
OLrOBOPHOCTM jaBHUX U3BPLLMTEmbA.

Y oKBYMpY pa3Boja NpoLieca 1 TEXHONOTMje 3akrby4mBatba v CpoBOfeHa 0CUrypaba,
y NoCMaTpaHOM nepuoay:

- 3aBpLUEHO je NyLuTakbe y NPOAYKLMjy HOBOT peLlier-a 3a ayToMaTcku 0bpadyH
npemuje 3a ocurypame ycesa v nNrogoBa, koje obyxsaTa u HOBY CUCTEMCKY
nonucy;

- 3aBpLUEHO je nywTawe Yy NPoayKuujy CUCTEMCKE MOMMUCE 3a Kacko 3a
nojeanHavHa yroBapamwa;

- 3aBpLLEHO je yBONeHEe 4oAaTHUX CUCTEMCKMX KOHTpona 3a Tapudmpawe AO
Ko cneyujanHux Bosuna 1 aytobyca 1 KoHTponucaHe MoryhHOCTY BpLUEtba
[0AATHIUX TEXHUYKMX M3MEHa HaKoH u3paBarba nonuce AO;

- W3BpLLEHO je npunarofaBare koeduumjeHaTa npemujckor cuctema 3a AO y
cknagy ca Viamernom ognyke HBC o ocHoBHUM KpuTepujymmnma BoHyc-manyc
cuctema (MO HBC 6p.93 og 11.06.2020. roguHe);

- og 01.03.2020. roguHe y NOTNyHY NPOAYKUMjY NYLITEHO je annuKaTUBHO
peLuerse - EBuaeHLmja cucTeMcKux nonuca, y Lurby onTummusaLuje npoueca
npahetsa ctaryca 1 6orbe KOHTPone NocTynaka ca CUCTEMCKUM Nonucama;

- KpeupaHa je MoryhHOCT nocTaBrbawa OHMAjH 3axTeBa 3a MOHyAY
Ocurypaa, kao 1 MOryRHOCT OHMajH npujase LTeTe, y Unrby 06e36ehera
KOHTUHyMTETA NOCII0BaK-a TOKOM BaHPEHOT CTakba;

- VU3BPLLEHE Cy U3MEHE NPeyroBOPHOT MHKOPMUCAHA KO, YYEHNUKE HE3rofe;

- U3BpLLEHE Cy axypupara CBUX ynyTcTaBa no BpcTama ocuryparba.

12. UHOOPMALWJE O YIIATARBUMA'Y
LUTbY SAWTUTE XMBOTHE CPEAVHE

Y 2021. roguiv KomnaHuja je peanusosana yroBope ca (ypmama Koju ce 0gHoce Ha
npeys3umarme pacxofoBaHMX OCHOBHWX cpefcTaBa WM MCTpoLleHe XapTuje u EE
oTnaga, Takohe, kpo3 pedoBHA WCMUTMBaHa KOTMOBA (300r emucuje LUTETHMX
maTepwja), NonpaBKkoM CBaKe CrnaBuHE, BOROKOTNMNA UTA. (CpeyaBak-e NpekoMepHe
NOTPOLUHE BOAE — YIUTEAA BOAE) M CINYHIUM OArOBOPHWM A€MoBakeM, peanu3oBaHa
Cy UHOMPEKTHA ynararba y 3alUTUTY XWUBOTHE CpeayHe.

13.U3JABA O MNPUMEHW KOOEKCA
KOPINOPATMUBHOI YIPABIbAHA

Y cknagy ca ynaHom 368. 3akoHa o npuepegHuM ApyluteuMa ("Criyx6eHn rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH, 52/2015, 44/2018, 95/2018 n
91/2019) n unaHom 68. Ctatyta Komnanuje, U3spwHu ogbop Komnanuje je y 2017.
roguHn aoHeo Opnyky o npuxeatawy Kopekca KkoprnopaTWBHOr ynpaBibara
MpuspeaHe komope Cpbuje, objasrbeHoM y "CryxbeHom rnacHuky PC", 6p. 99/2012,
kao Kogekc koju ce npuMerbyje y nocnosary Komnanuje.
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14. IOTABAJN HAKOH JATYMA BUNAHCA

Huje Buno aHauajHux gorahaja HakoH garyma GunaHca cTakba, Yiobydyjyhv v Buno
KaKBe HeraTBHE Da3Boje CIOpOBa Y TOKY NPOTUB JpyLUTea, HNTH HOBUMX MATEPV]aIHO
3HaYajHWX CYACKWX M ApYIVX CriopoBa, koju OW 3axTeBany fogaTtHa obenogamvBaka
MNW KOpEKLM]E MPUNOKEHUX NOjeaMHAYHUX (DHHAHCHICKIX M3BELLTE)a.

¥ Beorpagy, 19. mapta 2021. rogure

M mﬁ_@“ﬁﬁﬁ esuh
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1. NMPUBPEOHA KPETARA Y PENMYBILIN
CPBEUJIUN N OKPYXEHY

NPUBPEAHA AKTUBHOCT Y MEHYHAPOJHOM OKPYXEHY

Csetcka npuspega ce Tokom 2020. roguHe cyoumna ca Benvkum nocneguuama koje je
u3asgana naHgemuja supycom KOBW[-19. Bpau nopact bpoja obonenumx u npumeHa
LUMpOKOr cnekTpa Mepa 3a ofy3aaBake LUMpewa BUpyCa, Harmo cy ycnopunu
rnofanHy eKOHOMCKY aKTUBHOCT.

EBponcka ekoHoMWja ce Y MapTy U anpuiy KpeTana CuiasHoOM MyTawOoM LWTO je
ycnosuno Aa y npeoj nonosuHn 2020. roguHe, Nag Npou3BOAHkE JOCTUMHE HajHUXKM
HuBO og [pyror csetckor pata. [Mpema npouewn EBpocTaTta npuepeaHu nag y
€BPO30HK je y TeheM KkBapTany usHocuo je 4,3%, LOK je KoMNo3uTHW uHaekc MM
cMmatbeH ca 50,0 noeHa y oktobpy Ha 45,3 noeHa y HoBeMBpY, LUTO yka3yje Ha 3HauajHoO
noropLlae EKOHOMCKe aKTMBHOCTW y 06nacTu 3anocneHocTu, LeHa, npogaje W
3anvxa.

3axsasrbyjyhu ekcnaHauBHUM Mepama uckanHe ¥ MOHETapHe MOMMUTUKE BENUKOr
Bpoja 3emarba y Majy je 3anodyeT nocTeneHn unasak 13 Kprse 03HadeHe Kao ,BeNnKo
3aKrbyyaBare”.

MM® je y cBom nocnenem u3seLtajy "CeeTcku ekoHoMcku uarnegm 2021" cmarbno
OYeKMBaHy cTony pacta ceetcke npuspege 3a 2020. roguHy ca -4,4% Ha -3,5% , wTo
je 3a 0,9 n.n. Buwe op npensuheHor y NPeTxoaHoj NporHoau. MporHosa rnobanHor
pacta 3a 2021. roguHy je Takohie nosehaHa 3a 0,3 npoLeHTHa NoeHa U U3HOCK Ha
5,5%.

MM® npegsuha Hwxu nap amepuuke npuspege y 2020. roguHw, y OAHOCY Ha
npeTxoaHy NporHo3y 1 1o ca 4,3 Ha 3,4%, [0K je 3a eBpO30HY oueknBaHm nag og 8,3%
cMmateH Ha 7,2%. Mefyy Hajtexe norofieHum 3emrbama Guhe LnaHuja ca ctonom
pacta of -11,1%, Wranuja -9,2% v ®paHuycka -9,0%. EBponcke 3emibe y pa3sojy
ovekyje cTona og -2,8% a Pycujy -3,6%.

MM® oyekyje pacT npuBpeaHe akTUBHOCTM Camo 3a Tpu 3eMsbe 1 T0 Ervnar og 3,6%,
Kuny 2,3% un Typcky 1,2%.

HoBoHacTana kpu3a Huje nofjesHako noroAuna CBe 3eMrbe U YHyTap HiX pasnuunTe
counjanHe kateropuje. Hajsuwe cy norofeHn pagHuuM Ca MariM CTENEHOM
obpasoBatba, XeHe, Mnaau, 3anocrneHn Y U3BO3HOM CEKTOpY Kao Wy cektopuma y
Kojuma cy 3acTynrbeHuju koHTakTi. MeflyHapogHa areHumja paga Yjeauwennx Hauuja
objaBuna je 4a je TOKOM npowne roguHe 36or naHaemmje KopoHaempyca U3ry6rbeHo
4eTUpK MyTa BULIE pajHUX MeCTa HEro TOKOM CBeTcke (buHaHcujcke kpuse 2009.
roguHe. lMpouetsyje ce da je ycnen orpaHnyersa Y MOCRoBaky W jaBHOM XMBOTY,
nponano 8,8% CBWX pagHWX caTu LUMPOM cBeTa. TO je ekBUBaNeHTHO 255 MunmnoHa
pagHUX MecTa ca NyHUM pagH1UM BPEMEHOM.

Wako cy y MHOrMM 3emrbama CBeTa [OHETe WU3pa3nTo eKCraH3MBHE MOHETapHe M
duckanHe mepe, o4ekyje ce ga he uHdnaumja Ha rnobanHom HUBOY GUTK penaTnBHO
HMUCKa U Y HapegHom nepuwogy. Mefyroguiwka ctona uHdnauuje y 30HM espa y
Aelembpy nsHocuna je -0,3% Konuko je u3Hocuna u y npoTekna Aea meceua. Mpema
npojekumjn EBponcke uUeHTpanHe GaHke odvekyje ce ga he ycnen HeM3BECHOCTH
“3a3BaHe NaHAeMMjOM W NPETNOCTaBKE O HUXKOj LieHW HadoTe, pacT YKynHe uHdnaumje
y eBpo3oHu usHocutu 0,3% y 2020. rogunHu, a 3atm he pactn Ha 1,0% y 2021. 1 1,3%
y 2022. roguHn pecnexkT1BHO.

Harno cmarbere npuBpeaHe akTUBHOCTY M NOCMeaNYHM Nag Npuxoaa, AOBENM ¢y A0
nopacTa ApXaBHor fyra 1 gedmunta y ckopo CBUM 3emrbama. Brage wmpom ceta
pearoBane Ccy (PuHaHCWjCKUM Wkbekunjama 6e3 npecedaHa, ynymnasajyhn orpomMHe
KONW4mMHe HoBLa kako 61 nomorne rpafaHe Koju cy octany 6e3 nocna u npuspeay koja
je 360r pecTpuKTMBHUX Mepa ckopo 3ampra. [lpema usBewTtajy WHCTUTYTa 3a
mehyHapogHe duHaHcuje (MN®), opraHusaumje koja okynrba npeko 400 HGaHaka w
(hMHAHCWjCKMX MHCTUTYLMja LIMPOM CBETa, rrobanHn ayr ce oBe roguHe nosehao ca
15 Ha 272 GunuoHa gonapa fo centembpa, v ovekyje ce aa he rnobanHm jaBHu gyr
pocTvhK HajBULLIWM HUBO CBMX BPeMeHa, o 277 GunnoHa gonapa, v 365% ceetckor
BON-a.

Mpensuhara 3a Byayhu nepuof 3aBuce O MHOMMX haktopa, YKibydyjyhm OyxuHy
Tpajawa enuaemuje, [LOOPOBOSBHO COLMjANHO  AMCTaHUMpawe, CnocobHOCT
pacerbeHunx pagHuka fa Hahy 3anocnemwe, unu npefy y gyre cexktope. MaHaemuja je
[OAATHO PasronuTUna v 3aoLUTpuna Heke of BuLLedeLeHrjCkuX npobrema, kao LWTo
je pactyha couuwjanHa HejegHakocT. 3aTo Ce YMECTO OMTUMUCTUYHUX MPOrHO3a o
Op3om onopaBky, cee yyectanuje nomuwe Aa he Goratu HactaBuTh ga yeehasajy
cBoje boraTcTBo 4Ok he cTaH4apa HajcpoMaLLHUjKX U farbe onagaTtyl.
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Esponcku napnameHT je y geuembpy 2020. roguHe, yCBOjUO cegmoroauiukbn Gyuer,
OfHOCHO Buweroguiwkun uHaHcujcku oksup (B®O) 3a nepuwog op 2021. go 2027.
roguHe y wmsHocy op 1.074 mwunujapau espa koju he ob6esbeautn ouyBare
JeaVHCTBEHOr eBPOMNCKOr TPXKULLTA U Mpenasak Ha AUruTanHy W ekonoLLKy NpuBpeay.
cToBpemeHo je ycBojeH M VIHCTPYMEHT 3a onopasak npuepede 04 nocneguua
naHgemuje, Koju usHocu 750 munujapau espa, Tako Aa ykynaH naket usHocu 1,8
MUnujapam espa.

NPUBPEAHA AKTUBHOCT Y PENYBALIN CPBUJU

. BPYTO APYLITBEHU [TPON3BOA U MHAYCTPUJCKA [TPON3BOLA

Halwa exoHoMMja Ce ynpKoc naH4eMuju 1 panugHOM CMakbetby rnobanHe npuepeaHe
aKTMBHOCTW, oOnopaBrba Opxe 04 WHWUMjanmHWX OdvekvBarba. 3axsarbyjyhu
npasoBpemeHum mepama Brnage Penybnuke Cpbuje n HapogHe 6aHke usbertyte cy
030MrbHMje nocreauue Mo EeKOHOMMjy M O4vyBaHa je MyHa MaKPOEKOHOMCKA M
(buHaHerjcka cTabunHocT. 3axBarbyjyhn OOHETMM Mepama, KibyyHW MokKasaTerbu
€KOHOMCKE aKTUBHOCTY (MPOMET Y TPrOBWHM HA Maro, MHAYCTpUja 1 M3BO3) ONOpaBuim
cy ce Beh Tokom Tpeher Tpomeceyja 2020. roguHe, 04yBaHK cy NocTojehu NponussoaHU
KanauuTeTW 1 pasBujajy ce HOBW, LUTO je ycnoB 3a cTabwunaH NpuBpedHu pact y
Oyayhem nepuogy.

KpeTatse bpyTo gpyLuteeHor npoussoaa Tokom 2020 roauHe y 04HOCY Ha UCTW Neprog,
NPeTXoaHe roanHe:

o [lpsu kBapTan pact 5,2%;

o [lpyru kBapTan nag 6,3%.

o Tpehwu keaptan nag 1,4%.

e YerBpTu kBaptan nag 1,3% (Pnew npouexa P3C).

HapodHa 6aHka Cpbuje je y Hosembpy pesuduparna oyekusaHy cmony pacma EB/lM-a
ca-1,5Ha-1,0%.

UHdycmpujcka npouseodma y Penybnuum Cpbuju y aeuembpy 2020. roauHe Beha
je 3a 4,1% y ogHocy Ha peuembap 2019. roauHe, Lok je y ogHocy Ha npocek 2019.
roauHe, Beha 3a 9,8%. MHaoyctpujcka npoussoara y 2020. rogunHm, y nopeherwy ca
2019. roguHom, Beha je 3a 0,4%.

lMocmaTtpaHo no cektopuma, y aeLiembpy 2020. roauHe, y ogHocy Ha uctu mece, 2019,
3abenexena cy cnepeha kpetamwa:

e rnpepafuBayka uHOycTpuja — pact o 5,5%,

e cHabpeBare €neKTPUYHOM EHEprujoM, racom, nNapoMm W Knumartusauuja —
pact 0 0,5%, u

e pygapcTteo —nag og 1,4%.

Onbop un3BpLHKX gupekTopa MehyHapogHor MoHeTapHOr oHAA AOHEO je oanyKy O
YCMELUHOM 3aBpLUETKYy MeTor, nocnefwer pasmarpata pesynrata eKOHOMCKOr
nporpama Peny6nuke Cpbuje. Mporpam nogpxaH MHCTPyMEHTOM 3a KoopavHaumjy
nonutuke (The Policy Coordination Instrument — PCl) ogo6peH je Cpbuju y jyny 2018,
Ha nepwog of 30 Mecel, CaBETOAABHOT je kapakTepa 1 Huje npeasuiao kopuwherse
(DMHaHCK|CKMX cpeacTaBa.

MM® je y ogHocy Ha okTobapcku u3seluTaj ,Caetcku ekoHomeku uarnean” (WEO), y
mehyBpemeHy peBuampao nporHody 6pyto gomaher npowssoga Cpbuje 3a 2020.
roanHy,ca -2,5% Ha -1,5 %. 3a HapegHe roguHe npouetyjy AnHammdaH pact Cpbuje,
a Beh cnegehe roguHe O4ekyjy MyH OnopaBak Hale eKoHOMWje of edekaTa
naHgemuje. Oueryjy 1 Aa je notpebHO HaCTaBUTK Ca CMPOBOREHEM CTPYKTYPHUX
pecopmu, Yume he ce aaTh NoapLLKa joLL Bpxkem pacTy NpUBATHOr CeKTopa 1 LOAATHO
0jayaTi CpeaHOPOYHM U3rMeau Haller pacTa.

* JEBU3HU KYPC

BpegHocTt auHapa Tokom 2020. roguHe je cTabunHa v rotoBo HempomerseHa. [iuHap
je og noyeTka roguHe anpecupao 3a 0,01%, Tako fa je werosa BpegHocT ca 117,5967
OnHapa 3a jeaaH espo Ha aaH 03 jaHyapa 2020. roauHe, nopacna Ha 117,5802 guHapa
3a jenaH eBpo, Ha aaH 31. geuembpa 2020. roguHe.

TokoM roguHe BpegHocT aomahe BanyTe 6una je Hajjava 30. MapTa kaja je jedaH espo
nsHocmo 117,4966 auHapa, Aok je Hajcnabuja BpeaHocT AnHapa 6una 13. mapTa, kaga
je jenaH espo usHocmo 117,6739 auHapa.

HapogHa 6aHka Cpbuje je pagn oppxaBatba penateHe CTabUnHOCTW Ha AEBU3HOM
TPXMLTY, @ Y YCnoBMMa 3HATHO nojadaHe rnobanHe HeW3BECHOCTU ycren Kpuse
n3a3BaHe NaHaemujoM, HeTo npogana 1.450 munuoHa espa.
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Kpemate kypca duHapa y odHocy Ha eepo u nepuody 0d 01.01. — 31.12.2020. 20duHe

Og nouetka 2020. rognHe HapogHa 6aHka Cpbuje je HakoH pa3maTparba akTyemnHux

— 13032000 pomalux 1 MefyHapoaHMX eKOHOMCK/X KpeTara uYeTupu nyTa CHxasana
- ki pedbepeHTHy kaMaTHy CTOMy, Tako A je Off NOYeTka rOAMHE CHIkeHa ca 2,25% Ha
’ 1,0%.

il N3BpLHM 0aGop je [oHeO TakBy oamnyky umajyhu y sugy na he npaBoBpeMeHo

npegy3eTe eKOHOMCKe Mepe HaCcTaBUTW NMOBOSBbHO fa Aeryjy Ha ycnose nHaHcupara
npvBpeze v rpafaHa 1 pacT HUXOBOT PacMonoXWBOr AOXOTKA.
HapogHa je 6aHka Cpbuje je yBena v aa mopatopujyma Ha kpegute, a 6aHkama je

117,60

1757

1754
npaeoBpeMeHo 0be3behBaHa anHapcka 1 4eBM3HA NIMKBUOHOCT.
RREET]
03.01.2020.
1748 47 gogy : e OnpesHo Bohere MOHETapHe NOMUTVKe Harnaxe 1 Aarbe MpUCyTHa HEeVSBECHOCT Ha
17,45 MefyHapoaHOM (PMHAHCUCKOM TPXULUTY, Kao U KpeTara Ha MefyHapogHOM pobHOM
iy ey S oy i "y B S o o g wa i i H
@J& &.}@ @.§~ ﬁ‘ @.5» @9» &@ & @m@ @.,e' N\,é» \-»’19"' TPXKULUTY, NPBEHCTBEHO TPXMLLTY HadTe, YMja je LieHa y nopacty ycrneq nojadaHux
T A S O G S T S S OYeKkuBar-a 3a OrnopaBak CBETCKE NpuBpese.
. UHONALMJA Kpemame pechepenmHe kamamne cmone H6C

. 240% 2,25%
VHchnaTopHu NpuTUCLM Cy 0F nodveTka roguHe Bunm HUCKM, LITO je U pesynTupano i

KpeTatbeM MHbnaumje y rpaHulama 403BOSbEHOT OACTyNawa of uwba 3£1,5% y 2.20%
cknagy ca npojekumjom HBC.
Mpema nogaumma Penybnnykor 3aBoga 3a CTaTUCTUKy, Mefyroguiba MHdbnaumja je 2,00%

y AeLembpy nsHocuna 1,3%. LieHe nponssoga 1 ycnyra nuyHe NoTpoLwke y AeLembpy

2020. ronuHe, y oHocy Ha Hosembap 2020. ropuHe, y npoceky ¢y nosehate 3a 0,1%. 180%

Y 2020. roguuu y nopeherwy ca 2019. roguHoM, NOTPOLLAYKE LEHE CY Y NPOCEKY 160%
nosehaHe 3a 1,6%.
MocmaTtpaHo Mo rnaBHUM rpynama npou3Boga W ycnyra KnacugukoBaHux npema 1.40%

HaMeHu noTpoLkse, y Aeuembpy 2020. roguHe, y 0GHOCY Ha NPETXOAHN MeceL, pacT
LieHa je 3abenexeH y rpynama komyHukauumje (1,1%), agpasctso (0,4%), TpaHCnopT 1
HameLuTaj, nokyhcTBo 1 Tekyhe oapxaBarbe cTaHa (3a no 0,3%) u ankoxonHa nuha 1,00%
v ayeaH (0,1%). 1.janyap2020.  11.mMapT2020. 9. anpun 2020. 11.jyn2020.  10. geuembap 2020.
Mag ueHa je 3abenexeH y rpynama ogeha u obyha (-0,5%) u xpaHa u 6esankoxonHa

nuha (-0,2%).

LleHe ocTanux npom3soga 1 ycryra Hucy ce ButHuje mewarne.

1,20%
1,00%

. KPEAWTHWU PEJTUHI

. KPETAHWE KAMATHUX CTOlIA
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Op noyeTka roguHe CBe peneBaHTHe PEJTUHI areHuuje MOTBpAUre Cy KpPeauTHW
pejtuHr Cpbuje 3a AyropoyHo 3agyxmeare y gomahoj n ctpaHoj Banytu. Cpbuja je y
rpynu Manor 6poja 3emarba y kojuma kpeautHu pejTuHr y 2020. roauHN HUje CMarseH.

AreHuyja Standard and Poor’s 3aapxana je pejTuHr Cpbuje Ha HnBoy BB+ ctrabunHu
narneau, uctndyhu pa je Cpbuja y Kpusy u3asBaHy naHZeMWjoM ylwna ca 3HaTHO
BOSBbUM YKYMHUM MaKpPOEKOHOMCKIM NokasaTerbiMa. AreHupja y npeu nnaH uctuye u
fa cy ypeheHe jaBHe chuHaHcUje u noeehaHe [feBu3He pesepse omoryhune
uHcTuTyuMjama Penybrnnke Cpbuje [OBOMBHO MpocTopa fda adekBaTHAM Mepama
npyxe NoApPLUKY eKOHOMMjW TOKOM NaHaemuje.

PejtuHr areHuuja Fitch Ratings 3agpxana je kpegutHu pejTuHr Cpbuje 3a ayropoyHo
3agyxvBarse y aomahoj 1 CTpaHoj BanyTu Ha H1Boy of Bb+, y3 ctabunHe usrnege 3a
HErOBO Aarbe noeeharse, 3axearbyjyhn 4obprnm ekoHoMCKMM nokasaterbuma Cpbuje
Koju cy 3agpxaHu 1 TokoMm naHgemuje Bupyca KOBMI-19.

Pejtunr areHuuja Moody's y CBOM pefoOBHOM FOAMLWHKEM W3BELWTA)y UCTWYe fa je
kpeauTHu npocun Cpbuje nogpxaH CHaXHUM MOTEHLMjANoM 3a NpUBpeaHN pacT W
(puckanHOM KOHCOMMAaUWjoM K [a je y ycroBWMa naHZeMuje Hawa ekoHoMuja
nokasarna BUCOK CTENeH OTNOPHOCTU. AreHuuja oLetsyje 1 Aa cy u3rneam 3a nosehare
kpeauTHor pejTuHra Cpbuje 3a HapeaHy Nepruoa NO3UTUBHK, UMajyin y BULY CHaXHe
nepcnekTuBe pacTa y CpeaHem Poky.

Kpedumnu pejmune Penybnuke Cp6uje
PejtuHr areHumja | Standard and Poor’s | Fitch Ratings | Moody’s Investors Service
Jarym 14.12.2020 25.09.2020 02.09.2020

AxtuHocT MotepheH pejTuHr v’ MoTBpheH pejTuHr

MoBpheH pejTuHr v/

Pejturr

BB+ / crabunnu narneay | Bb+ / ctabuntn uarnegn | ba3 / no3uTBHK n3rneau

. JABHU OYT

JaBHu fyr LeHTpanHor HuBoa enactu ce y 2020. roanHu, nosehao 3a 320 Munujapam
AnHapa, OQHOCHO 2,72 Munnjapae espa.

Hajsehw yTuuaj Ha nopacT jaBHOr gyra umane cy ABe Benuke emucuje obsesHuua
TO:
e emucuja ceamoroanube eBpoobBesHNLe of 2 MUnujapae espa, No CToMM
on 3,375% (kynoHcka ctona 3,125%) u

e emucuja gecetoroguwie 06BesHuUe oa 1,2 Munujapae gonapa no cTonm
npuHoca o4 2,35% (kynoHcka ctona 2,125%).

Cpepncrsa of emucuje eBpoobBesHuLa cy uckopuwheHa 3a BnaguH nporpam Mepa 3a
ybnaxaBatbe HeraTuBHUX edekata yCrioB/beHUX NaHAEMMjOM, AOK je cpeacTBuAMa
emucuje y gonapuma u3BpllieHa npeepemeHa otnnata 900 munuoHa ponapa
o0BesHNLa emuToBaHMX W pennsoBaHux 2011. roguHe, og ykynHo 1,6 mMunujapau
[onapa Konvko je gocnesano y centembpy 2021. roamHe, Yume je huxoBa BPegHoCT
Ha gocnehy 28. centembpa 2021. roguHe cmarepHa Ha 700 MunuoHa gonapa.

Cmare u cmpykmypa jasHoe dyea Penybnuke Cpbuje Ha daH 31. deyembpa
2020. 200uHe

¥ Xurbadama

31.12.2019.

31.12.2020 31.12.2020- 31.12.2019

Kareropuja

JaBHW AyT LieHT panHor Hueoa BnacTu y PCA 2.815.637.403 3.135.701.549 320.064.146
JaBHM Ay LieHT panHor Hueoa BnacTu y EYP 23.943.961 26.668.619 2.724.658
JaBHu pyr onwTer H1Boa apxase y PCJl 2.863.949.835 3.181.142.487 317.192.652
JaBHu pyr onwrTer H1Boa apxase y EYP 24.354.806 27.055.087 2.700.281

Yyelwhe jaBHoOr ayra LiEHTpanHor HMBoa BnacTu ce nosehao ca 52% Ha kpajy 2019.
roguHe, Ha 56,8% Ha gaH 31. geuembpa 2020. roguHe. Yuewhe gyra onwTer HUBOA
apxase y BAIM ce nosehano ca 52,9% Ha kpajy 2019. roguHe, Ha 57,7% Ha paH 31.
peuembpa 2020. roguHe.
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Yyewhe jagHoe dyea y B/jIT Penybnuke Cpbuje- yeHmpanHu HuUgo enacmu

70,00% 67,70%

60,00%

57,80% 56,80%
33,60% 52,00%
50,00%
40,00%
30,00%
20,00%
10,00%
0,00%

31.12.2016. 31.12.2017. 31.12.2018. 31.12.2019. 31.12.2020.

Mpema nogaumma Munuctapctsa uHaHcuja y 2020. rognHK ocTBapeH je aeduuut
penybnnykor byyeta y usHocy oa 459,1 munujapam anHapa, WwWro npeactasba 8,3%
Bpyto pomaher npoussoga (BAM). Octeapenn pesynTart je 6orbu 04 nnaHa 3a 24
munujapae avHapa (0,5% bAr).

Mpuxogmn Cy ocTeapeHW y wsHocy of 1.257,4 munujapge AuHapa, a pacxogu cy
U3BPLLIEHM Y U3Hocy of 1.716,5 munujapam auHapa.

Ha HuBoy onwTe Apxase npema npenuMuHapHum nopauuma y 2020. roguHu
OCTBapeH je duckanHu gedmunt y usHocy og 442,8 munvjapam auHapa u npuMapHm
chuckanHn geduumt y usHocy o 332,6 Munujapam auHapa.

Hecununt onwre gpxase y 2020. roguHu usHocvo je 8% BAIM. OctBapenun pesynTat
je 6orbm o nnauvpanor 3a 0,9% BTN, ogHocHo 49,5 munujapam auHapa.

. OUHAHCUJCKA TPXXULITA

YkynaH npomeT Ha beorpaackoj 6epau y nepuopy og 1. jaHyapa go 31. geuembpa
2020. roguHe wmsHocwo je 47,3 munwjapge auHapa (402,4 munuoHa EYP), ook je
yyeluhe cTpaHUX UHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuog u3Hocuno 14,54%.

WHpekc HajnvkeupHuivx akupja BELEX15 Ha paH 31. peuem6bpa 2020. roguHe
U3HocKo je 748,61 uHAeKCHUX noeHa 1 3a 6,62% je HWKKM Hero Ha kpajy npeTxofHe
roavHe.

Kpemare uHdekca BELEX 15

Vrednost
900 -
800 -
700 -
600 -
500 +
19.02. 16.04, 17.06. 13.08. 09.10, 08.12. 08.02,

Onwtn nHpekc akumja BELEX Line 3abenexwo je nag og 9,31% wu Ha gaH 31.
peuembpa 2020. roguHe nHocmo je 1.566,03 nHOeKCcHMX noewa.

Y CTpyKTypu npomeTa Ha ©Oep3aHCKOM TPXWWTY OOMWHMpAno je TproBate
obsesHuLama Penybnuke Cpbuje.

Kpemare uHdexkca BELEX Line

Vrednost
1.900

1.800 4
1.700
1.600 +
1.500 +

1.400 4

1.300
19.02. 16.04. 17.06. 13.08. 09.10. 08.12. 08.02.

Kaga je pey 0 akuvjama, TpKWWHA kanuTanusauuja Ha aad 31. geuembpa 2020.
roguHe usHocuna je 523,4 munvjapge guHapa. Hajuwle ce Tprosano akuujama
emuteHata HAC a.a. Hosu Cag, KomepuujanHa 6aHka a.a. beorpaa, Metanay a.a.
lopty MunaHosay 1 Anda nnam a.g. Bpatbe.
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2. OMNWTE MH®OPMALIJE O KOMNAHNJIN

Komnanuja "[yHaB ocurypare" a.n.0. beorpag (y garem Tekcty "KomnaHuja" wnm
"[lpywtB0") je NpaBHO NMLE OPraHW30BaHO Kao jaBHO aKLMOHAPCKO APYLWTBO 3a
obaBrbate MocrnoBa M3 AenaTHOCTM Ocuryparba M pyrux nocrosa y Cknagy ca
3aKoHoM. Akumje KomnaHwje cy yBpLITEHE Ha "oneH Mapkem" OpraHn30BaHOr TPXMLLTA
- beorpapncka 6epsa, beorpag,.

Cepguwre Komnanuje: Beorpag, ynuua MakegoHcka 6p. 4.
Matnynu 6poj Komnanuje: 07046898
Mopecku naeHtudmkaumonm 6poj (MAUB): 100001958

KomnaHuja je npasHu cnegbennk Komnanuje "Ocuryparse [lyHas" A.4. OpraHn3oBaHe
Opnnykom CkyniutuHe [leoHnyapckor gpyLuTea 3a ocuryparse ,[lyHaB“ ycBojeHoj Ha IX
cegHvuy ogpxaHoj 26. anpuna1994. roguHe v ynucaHoj y peructap lNpuepegHor cyda
y Beorpany, pewetbem IV-Fi 6p. 9281/94, on 1. centembpa1994. roguHe, a koja je
peluetbeM MpuepeaHor cyaa y beorpaay II-Fi 6p. 7821/97, peructapcku ynoxak 4-01-
00, og 3.jyna 1997. roanHe pernctpoBaHa Kao akLMOHapCKO APYLTBO Y CKnagy ca
3aKkoHOM 0 ocuUrypary UMOBUHE U nuua.

Pewwerem AreHupje 3a npuspeaHe peructpe y beorpagy 6poj 1992/2005 oa 2. mapta
2005. roguHe, KomnaHuja je npeBefdeHa y Peructap npuepegHux cybjekata u
perncTpoBaHa kao akLMOHapCKO APYLUITBO 3@ OCUTYpakse.

KomnaHuja je opraHusoBaHa y cknagy ca 3akoHom 0 ocuryparby ("Cryx6eHun rnacHnk
PC", 6p. 139/2014) n 3akoHom 0 npuBpeaHum gpywTeuma ("Crnyx6equ rmacHuk PC",
6p. 36/2011, 99/2011 n 83/2014 - gp. 3akoH, 52015, 44/2018, 95/2018 n 91/2019).
HapogHa 6aHka Cpbuije je uspana pewwete I. 6p. 2959 og 25. anpuna 2016. rognHe
Kojum ce yTBphyje Aa je KomnaHuja yckraguna ceoje nocrosame, UMOBUHY, KanuTarl,
obaBese, opraHe, opraHusauujy u akte ca ogpefbama 3akoHa O ocurypawy U
WCMyHWNa yCnoBe Koju Cy NponucaHm 3a 0baBrbake CBUX BPCTa KUBOTHUX OCUrypakba
11 CBIX BPCTa HEXMBOTHOT OCUrypara 13 ynaHa 8. n 9. 3akoHa.

[pywwTBa Koja nocnyjy kao KOHTponucaHa apyLwTea Komnanuje cy: "flyHas ayTo" 4.0.0.
Beorpag, "[lyHas" apywTBO 3a ynpasrbake A0OPOBOrbHAM NEH3WCKUM (DOHOOM a.[.

Beorpag, "Dunav Stockbroker" a.n. Beorpag, "OyHas-Pe" a.n.0. beorpag, "[yHas
ocurypatbe" a.4. bawa flyka, Penybnuka Cpncka, "[lyHaB ayto" 4.0.0. bawa Jlyka,
Penybnuka Cpncka, "[yHaB Typuct" 4.0.0. 3natnbop n "[yHas ayTo noructuka" 4.0.0.
Beorpap.

2.1.Bpcra nocnosa ocurypara

Komnanwja, y uurby ctuuawa gobutn, obasrba [LenaTHOCT Kojy YuHe cnegehu
MOCNOBYM OCUrypata 3a koje je Komnanuja gobuna gossony HBC:

. [MocnoBM XMBOTHUX OCHrypama: (a) ocurypatbe xuBoTa, (6) ocurypamwe 3a
Cnydyaj BeHYara W pohera, (B) PEHTHO ocuryparse, () SOMYHCKO Ocuryparse Y3
OCUrypare XnBOTa, (O) XMBOTHA ocuryparba HasegeHa nog. (a), (6), () oee Tauke
Be3aHa 3a jeAuHULE MHBECTUUMOHUMX (poHAoBa, () TOHTWHE, Koje NpeacTaBrbajy
ocurypate y kome ce ocurypaHuuy gorosope Aa he 3ajegHuykn kanutanusosaty
CBOje [OMPUHOCE M TaKko KanuTanua3oBaHy WMOBWHY MOAENUTM W3MERY OHUX
OCUrypaHuka Koju JoxuBe ogpefeHy cTapocT, O4HOCHO U3MeRy HacneaHuka yMpnmx
ocurypaHuka, (e) ocurypare C kanuTanusauujom ucnnate, Koje ce 3acHuBa Ha
aKkTyapckum obpayyHMMa U y KOME OCUTypaHUK Kao 3aMeHy 3a jeQHOKpaTHY Wnu
nepuoanyHy ynnaty npemuje npuma ucnnate y ogpefeHoj BUCUHW 1 Yy ogpeheHoM
nepuoay.

. MoCnoBK HEXMBOTHUX OCUryparsa: (a) ocuryparse Of nocneaunua Hesroge,
YKIbydyjyhu ocurypatbe 04 nospeda Ha pagy M npodecuoHanHux oboneta, (6)
[06pOBOrbHO  34PABCTBEHO Ocurypawe, (B) OCUrypare MOTOPHUX Bo3wna, (r)
OCUryparbe LUMHCKNX BO3una, (4) ocurypatrbe Basgyxonnosa, (f)) ocurypare nrnoBHUX
objekata, (e) ocurypare pobe y NpeBody, () ocurypawe MMOBMHE Of noxapa U
APYrvX OnacHocTH, (3) ocTana ocuryparsa MMOBWHE, (1) OCUryparbe O OLTOBOPHOCTH
36or ynotpebe MOTOpHWUX BO3WNa, (j) ocurypare of OAroBopHoCTW 360r ynotpebe
Ba34yxonnoB.a, (k) ocurypare o 0AroBOpHOCTM 360r ynotpebe nnosHux objekarta, (n)
ocurypate Of OfTe OArOBOPHOCTM 3a LUTETYy Koje MOKpWBa oOCTane BpCTe
OAroBOPHOCTH, (fb) OCuUrypakbe KpeauTa, (M) ocurypare jeMcTBa, KOje rapaHTyje
HEMocpedHo WnM  MOCPedHO uchywerwe obaBe3a AyxHWKa, (H) ocurypare
(huHaHcujckux rybuTtaka, (i) Ocuryparse TPOLIKOBA MpaBHe 3allTuTe, (0) ocUrypare
MOMONHK Ha MyTOBakY.
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2.2.0praHusaumja nocnosara

Tauna inijana ocnrypama
Nocnonsunue

Nponajuna uecra

Peruon Ceaep

KomnaHuja cBOjy yHyTpalltby opraHusauumjy npunarohasa notpebama passoja cBoje
[EenaTHoOCTH, y CKnaay ca yTBpfeHOM NOCNIOBHOM MOMNUTUKOM.

Pormon Beorpan

.
i
. ce g

Pemon 3anan

Parvon Herox

Mocnoen u3 genatHocT Komnawuwje obasrbajy ce y [eHepanmHoj aupekumjim w ol
orpaHuuma Komnanuje - [maBHuM cpunujanama ocurypama.

Y TeHepanHoj anpekumj obaBrbajy ce NOCnoBK M3 AEnaTHOCTK Ocuryparba, Kao W
OPYrv nocnoBu y CkNagdy ca 3aKOHOM, a KOju Cy 0 MHTepeca 3a KomnaHujy Kao LenvHy.
Y l'eHepanHoj AMpeKLMju opraHuayje ce, KOHTPOMULLE ¥ KOOPAMHUPA NPOLEC paja y
obnactv ocuryparba (3a HeXMBOTHa OCUrypakba; 3a NPOAAjY HEXWBOTHUX OCUTyparsa;
3a NpoZajy XWUBOTHWUX OCUTYparba; 3a HakHagy LUTETa), Kao 1y 06nacTi (ovHaHCHJCKNX
nocnoBa, nocroBa NOMUCTUKE, MPaBHWUX NOCNOBA, MOCMOBa M3 0BMacTW IbyACKMX
pecypca, WH(OPMATUKe, WHTEpPHE peBu3Mje, WHTEPHE KOHTPONE M KOHTpone

ycknafheHoCTU nocrioBara, akTyapckux MocnoBa, MocnoBa ynpasrbaka pusnumMa g R " . v ’
COIIBEHTHOCTM 1 NOCNIOBA MapKETUHra, kao M nocrosa KOMyHuKaLuje u Bpure o o o . =
KnnjeHTuma. R - e
_ . 4

Komnanuja nocnyje Ha uenoj teputopujn Penybnuke Cpbuje, npeko Mpexe Kojy YnHu A o e
29 rnasHuX unujana (28 rnasHUX unujana HEXBOTHUX OCUrypak-a W jeHa rmaeHa ) . Sromen@ g °

Unujana XwBOTHWUX OCUryparsa). N [, o
chunuj ypatba) e ) o -

. . . . o’ a
lpoaajHa Mpexa HeXWBOTHWUX OCUryparsa je rpynucaHa y neT perroHa npogaje, Aok - 35, ° v fupor @)
npogajHa Mpexa XUBOTHUX OCUryparba CBOjy [enaTHoCT obasrba NPeKo jefHe rmasHe "y Neckonau () & .
cunujane y okeupy Koje cy obpasoBaHe HWxe NpoaajHe jeanHuLe. T . e

L
Kocoso u Meroxmja Bpm: @
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2.3.CTpyKTypa 3anocneHmx

NpomeHa
CTPYKTYPA 3ANOCIIEHUX 31122019, 31.12.2020. 2020-2019
I'®0 3a npogajy XMBOTHMX OCUryparba 17 115 -2
['®0 3a npofajy HEXMBOT HUX OCHrypatba 1.035 1.070
HEORPEBEHO ['eHepanHa anpekupja 925 930
T'®0 3a npofajy KUBOTHUX OCUTYpatba 107
90 3a npogajy HEXMBOTHIMX OCUrypatba 820 824
OAPEREHO ['eHepanHa anpekupja 55 77 22
T'®0 3a npogajy XMBOTHMX OCUrypara
MPUNPABHHK 90 3a npogajy HEXMBOTHIX OCUrypatba 18 10 -8
l'eHepanHa avpexumja
['®0 3a npogajy XMBOTHMX OCUryparba 224 192
VKYMHO 90 3a npogajy HEXMBOTHIX OCUrypatba 1.873 1.904 31
l'eHepanHa avpexumja 987 1.009
YKYNHO 3.084 3.105 21
['®0 3a npozajy XMBOTHMX OCUrypatba 207 181
YkynaH 6poj 3anocnexux cBefeH Ha 90 3a npogajy HEXMBOTHIMX OCUrypatba 1.474 1.505 31
8- yacoBHO paaHo Bpeme leHepanta gupeKuuja 986 1.008 22
YKYNHO 2.667 2.69%4 27

YkynaH 6poj 3anocnenux y Komnanujn Ha aaH 31. geuembpa.2020. roguHe usHocu
3.105 1 y ogHocy Ha kpaj npeTxoaHe roguHe nosehaH je 3a 21 pagHuka, JOK yKynaH
Bpoj 3anocneHux, NoCcMaTpaHo Npema 0CMOYACOBHOM PafHOM BPEMEHY M3HOCK 2.694
pagHuka, n nosehaH je 3a 27 3anocnexux y ogHocy Ha 31.geuembap.2019. roguHe.

Y ogHocy Ha noyeTak roauHe, ykynaH 6poj 3anocneHux Ha HeogpefeHo pagHo Bpeme
nosehaH je 3a 38, Ha ogpefeHo pagHo Bpeme CMatbeH je 3a 4.

Op ykynHe npomeHe Opoja 3anocneHux Ha HeoppefleHO pagHO Bpeme, KoA
3anocneHnx y Npoaaju KUBOTHUX OCUryparba AOLLNO je 40 CMakbetba 3a 2 3anocneHa,
y NPOAajN HEXMBOTHUX ocurypara 6poj ce nosehao 3a 35 n y M'eHepanHoj Anpekumjn
Bpoj 3anocneHux je sehu 3a 5 pagHuka.

Cmarberse Bpoja 3anocnennx Ha ogpefeHo pagHO BpeMe OCTBAPEHO je Uy OKBUPY
r®0 3a npopgajy xmBoTHUX ocurypara 3a 30, fok je y MO 3a npogajy HEXMBOTHMX

ocurypatba 6poj 3anocneHux Behu 3a 4 vy reHepanHoj avpekuujn 6poj 3anocneHnx
je Behu 3a 22.

Y [eHeparnHoj avpekuuju ykyna 6poj 3anocneHux o noyetka roguHe noseha je 3a
22, n Ha pad 31.peuembpa 2020. rogmHe musHocu 1.009 3anocrneHa, of Tora Ha
HeogpeheHo 930, Ha oapefeHo 77 3anocrneHa u 2 NpunpaBHKKa.

Cmpykmypa 3anocsieHux Ha 0aH 31. deyembpa 2020. 200uHe

'®0 3anpopajy
HEXWBOTHUX OCHIypalsa
61%

leHepanHa
pmpexuwja 33%
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3. PE3YNTAT MNOCNOBAHA Y MEPUOLY I-
X112020. TOONHE

ViHavKaTopu OctBapetbe |OcTeapewe| Mnaw  |OcTBapetse
Ao [-X112018. | I-X112019. | 1-XI112020. | I-XI12020.

MeRyroauiLka cTona pacTa HEXMBOTHUX OCUIYPaa 8,50% 1,65% 287% 3,55%
< MeRyroauiukba cTona pacTa XMBOTHUX OCUrypakba 41,82% 19,31% 4,96% 13,25%
é MehyroguiLiba cTona pacta ocurypata 10,59% 3,07% 3,06% 4,45%
& Mehyroauwba ctona pacta npemuje AO 4,38% 2,23% -0,07% -4,91%
= Vieune npemuje AO y YKynHOj npemmju 43,52% 43,16% 41,85% 39,29%
Yyewhe npemuje AO y ykynHOj npemujin HexvBOTHUX ocurypara  47,31% 47,58% 46,22% 43,69%
8 POE - npuHoC Ha kanuTan 13,89% 22,03% 14,60% 20,57%
I
=
2 poA- NPWHOC Ha NOCTOBHY IMOBUHY 3,57% 5,87% 4,58% 5,59%

Yyelhe NMKBUANPaHUX LWTETa y hakTypucaHoj npemuju -
XWUBOTHA OCUrypatba

54,57% 59,14% 69,83% 62,77%

Yyelhe nuKkBuanpaHux WreTa y haktypucaHoj npemuju -
HEXVBOTHA OCUryparba
Yyelhe NUKBUANPaHWX LLTETa Y (haKTypuCaHoj npemuju - ykynHo  38,26% 38,10% 41,92% 38,51%

36,84% 35,94% 39,00% 35,79%

IITETE

Yyewhe pacxopa HakHapa LTeTa y npuxoauma of npemuje 46,28% 44 .95% 48,46% 4513%
Yyeuhe pacxofa nonycta y aktypucaHoj npemuju 3,91% 4,32% 4,44% 4,84%
Yyuewhe TCO y dakrypucaHoj npemuju 30,85% 29,64% 27,09% 26,87%
s Yyeuwhe TpoLLkoBa npubase y hakrypucaHoj npemuju 24,56% 22,85% 2041% 20,18%
2 VYuelwhe TpoLLKkoBa ynipaBe Y hakTypucaHoj npemmju 6,57% 7,03% 6,86% 6,96%
% Yyeuihe octanux TCO y chakrypucaHoj npemmuju 0,12% 0,13% 0,12% 0,12%
= Yyeuihe TCO ynpuxoguma of npemuje 36,82% 34,12% 30,72% 30,95%
Yyewwhe TpoLLKOBa NocrnoBaksa y haktypucaHoj npemujn 35.21% 30,45% 30,97% 30,55%
Yyewwhe TpoLLKOBA NOCNOBakba y NPUXOANMA 04 Npemuje 42,02% 35,06% 35,12% 3519%
g dakTypucaHa npemuja no 3anocneHom (y 000 PCA) 9.496 9.213 9430 9.558

3.1.bunaHc ycnexa y nepuogy I-XIl 2020. roanHe

OcTBapeHn HeTO JobMTaK XMBOTHWUX ocuryparba nocne nopesa y 2020. roamHu naHocw
48.747 xvrbaga ayMHapa, AOK HETO AobuTak HEXMBOTHMX ocurypatba uaHocu 3.149.706

Xvrbaga auHapa.

(y 000)
OctBapere
Noanuuja [-X12019 | I-XI2020 | [-XIl 2020/
2019.
T
NOCNOBHY (®YHKLIMOHANHK) MPUXOAN 25326249  26.263.709 1037
Mpuxoa¥ of NpeMHja ocuTyparba i caocuryparsa 246802714  25.763.387 1044
MpwX0zu 0 NOCNIOBA HENOCPEAHO NOBE3AHKX Ca MOCTIOBAMA OCUTYparba 360.658 176.858 490
QOcTanv nocnoBHY NPUXOEM 285.317 323464 1134
NOCNOBHY (®YHKLIMOHANHH) PACXOU 15448.234 15511927 1004
Pacxov 3a ByropouHa peaepauCata 1 yHKLUOHNHE AONPUHOCE 1573471 1716515 1091
Pacxofy HakHapa LLTeTa 1 YTOBOPEHYIX U3HOCA 11.092949 116271502 1048
Pesgpayicate WTete - nosefare 1.579.469 827407 524
Pe3gpaiicaHe LWTeTe - CMabeHe 0 0
MpwXoZu NO OCHOBY perpeca 1 Npojiaje OCUrypaHuX OLLTEREHVX CTBapU 478.954 531216 1122
CMarberbe 0CTanvIX TEXHUHKIX PE3epBit - HETD 56.781 46.059 811
Pacxopv 3a 60Hyce v nonycte 1.738.080  1.923778 1107
[JIOBHT - BPYTO NOCIOBHK PE3YNTAT 9.878.015 10.751.782 1088
[OBUTAK U3 UHBECTULIMOHE AKTUBHOCTH 1480368 1149605 77,7
TPOLLKOBH CMPOBOBEHA OCUTYPAA 8420631 7974728 947
NOCNOBHA JI0BHT - HETO NOCIOBHI PE3YNTAT 2937.752 3926659 1337
HETO GUHAHCWJCKM NPUXOOW / PACXOIN 181.907 186.741 1027
HETO NMPUXOQW | PACXOL Of OBE3BPEBEHA NOTPAKMBAILA 177793 -560.307 315
HETO OCTANM NPUXOQW / PACXOIH 122.099 47499 389
[JIOBUTAK MPE OMOPE3UBAHA 3419.551  3.600.592 1053

HETO [YBUTAK NOCIOBAHbA KOJE CE OBYCTABIbA, HET. EOEKTH MTPOMEHE PAY. 6933 66T 953
MON. 1 UCMPABKM IPELLAKA U3 PAHWJUX NEPUOLIA ' ' '
MOPE3 HA [JOBUTAK 410.802 395532 963

HETO JOBUTAK 3001816 3.198453 1066
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3.2.Tpnxoau og npemuje 3.3.bpyTo npemuja
(y 000 3.3.1. bpyTo npemuja no BpcTama ocurypama

Mosuumja 1Xi1 2019, | 1xii2020, | OcTBaPeree
' ' " | 202002019, Y nepwogy I-XIl 2020. roguHe 6pyTo nMpemuja ocurypawa U caocurypara U3HoCK
2 | 3 | 29.677.026 xvrbaga avHapa (26.689.040 xurbaga guHapa OAHOCM Ce Ha npemujy
MpUX0AY OF MPEMMja OCHTYPaKba i caoCHTypatba 24.680.274 25763387 1044 HEXMBOTHUX ocurypamwa, a 2.987.986 xwrbaga AwHapa Ha Npemuy KUBOTHWX
; 0 .
OBpayyHaTa npemuja X1BOTHUX OCUrypatba 1 caocuryparba 2.638.500 2.987.986 113,2 ocmwpaH:a), Lo Je =a 4’5/0 BULE oA 6PYTO I'IpeMVIje OCTBapeHe y WCTOM nepmo,u,y
2019. roguHe.
O6pauyHaTa npemuja HEXVBOTHUX OCUTypakba M Caocuryparba 25.772.916 26.689.040 103,6

(y 000)

npeMMja mm—— - — o nm
; 1.623.003 1.960.252 120,8 :

lMpemuja npeHeTa y peocurypare e Raad !
P peTE peesR -———

980.802 719.549 73,4

Mosehatbe pe3epsu 3a NPeHOCHe Npemvje ’ OCMIYPAHE Off NOCNEAMLA HE3rOAE 820.266 858.249 104,6
lMoBehatbe / cMatberbe pPe3epsit 3a HEUCT EKNe PU3NKe OCUrypatba 1 60.638 84146 1388 02 [I05POBOLHO 3[PABCTBEHO OCHIYPALE 652,019 847.263 1209
caocurypara
03 OCHIYPAHE MOTOPHUX BO3WNA 2.565.617 2.796.087 109,0
04 OCUIYPAHE WMHCKMX BO3UNA 49.969 47.426 94,9
MECEYHU U KYMYNIATUBHW NPUXOOW OO NPEMWUJE OCUIMYPARLA U CAOCUTYPAHSA
05  OCUIYPAHE BA3[YXOMNOBA 87.778 75.831 86,4
— e — 06  OCMIYPAHE NNOBHUX OBJEKATA 42.893 60.282 140,5
U 0 07 OCUIYPAHE POBE Y MPEBO3Y 279.261 283.587 101,5
el s Bo000 08 OCHIYPAHE MIMOBMHE Off TOXAPA U [iP. OIACHOCTY 2.277.318 2.409.539 105,8
| 174 agp 218741 AT — 09  OCTAJIA OCUIYPAHA UMOBUHE 4.758.473 5.742.036 120,7
g § 10 OCMr. Ofi OArOB. 3501 YNOTPEGE MOTOPHMX BO3UNA 12.455.539 11.884.963 95,4
g 2100000 (2091520 sorn ey 2069529 2075854 15000000 § 11 OCWT. Off OAFOB. 350r YNOTPESE BA3lYXOMNOBA 108.435 74.528 68,7
5
é 2020200 2007.248 5 12 OCMr. 0fi OAroB. 360r YNOTPEBE NNOBHUX OBJEKATA 36.326 34.130 94,0
2.000 000 10.000.000 P
13 OCMIYPAHE Off ONLUTE OfrOBOPHOCTU 835.665 966.065 1156
1,900 000 5000000 14 OCMIYPAWE KPEOUTA 114.693 120.319 104,9
15 OCMIYPAHE JEMCTBA 39.507 55.345 140,1
1.800.000 0
16 OCMIYPAHE ®UHAHCUICKUX IYBUTAKA 81.874 118.267 144,4
— () TREPOING 2020 = RyMynaTia ocTRapHbe 2020
OCUIYPAHE NOMOTM HA NYTOBAHY 567.283 315.126 55,5

OcTBapeHn npuxoan Of Npemuje ocurypawa W caocurypara usHoce 25.763.387

OCUIYPAHSE KUBOTA 2490821 2.836.631 113,9
Xurbaga AuHapa, WTo npeActaBrba noeehake y OOHOCY Ha MPOLLMOroAuLUkLY 22 [JONYHCKO OCHTYPAWE Y3 OCHT. XUBOTA w1679 151355 1025

BpeaHocT oA 4,4%.
YKYITHO - K/BOTHA OCUTYPAIA 2.638.500 2087.086| 1132
YKYMHO 28.411.415 29.677.026 m
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Hajsehe ydewwhe y cTpykTypu ykynHe 6pyTo npemuje uckasyje spcra Ocuryparba o4
04roBopHocTu 36or ynotpebe MOTOPHUX BO3WNa, Yuje je ydelhe y yKynHOj npemujn
cMarbeHo 3a 3,79 n.n. (ca 43,84% Ha 40,05).

Hajsehu pact yyewha y cTpyktypu BpyTo npemuje octeapeH je kog Bpcte Ocrana
ocurypawa umoBuHe of 2,6 n.n. kog Bpcte Ocuryparbe xusota 3a 0,79 n.n.,
[obpoBorbHO 3apaBcTBEHO ocurypatbe 3a 0,56 n.n. u Bpcte Ocuryparse MOTOPHUX
Bosuna 0,39 n.n.

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deuembpa 2020. 200uHe

Ocuryparee o onwre
OAroBOPHOCTH
3.28%

OcHryparse nomohu Ha

nyToBaty
1,08%

Ocwr. og oaros. 36or
ynotpeGe MOTOPHAX
sozMna
40,05%

Ocurypares XKHEOTa (ykynko)
10,07%

Ocrana ocuryparea (unje je
nojeAKHAHO yyelwNe watee 08
1%)

1,98%

Ocurypatee OA nocneaxua
Hearoae
2,89%

[loBpoBOnHO APIBCTRCHO
ocurypamse
2,86%

OcHrypakse MOTOPHIKX
BO3MAA
Ocurypate podey 9.42%
npesosy
0.86%

Ocrana
ocHryparka
WMORMHE
19,35%

Ocuryparme WMoBMHHE O
noXapa W Ap. ONACKOCTH

HajBeh HOMUHaNHK pacT y YKynHoj BpyTo Mpemuju OCTBAPEH je KOO HEXMBOTHUX
ocurypama y ykynHom usHocy og 916.125 xurbaga auHapa.

HajBehn HOMMHANHW pacT BpyTO Npemuje HEeXMBOTHUX OCUrypawa Yy OAHOCY Ha
NPeTXoaHy roanHy ocTBapeH je kog Bpcte Octanma ocurypara umosuHe (983.563
Xurbaga auHapa).

Kog Bpcte Ocwurypate op nocregumua Hesroge Hajsehe nosehawe y ogHOCY Ha
NpOLLATy FOAUHY OCTBAPEHO je koA ocuryparba nuua og Hesroge npu obasrbakby 1 BaH
obaBrbatba pefoBHOr 3aHuMara (Tapuda 80) 3a 10,4% (+51,2 MunuoHa guHapa).

Bpcrta nobpoBorbHO 30paBCcTBEHO ocurypatrse 3abenexuna je pact og 29,9% (+195,2
MWUNWNOHA AUHAPa) y OAHOCY Ha MPETXOAHY rOANHY.

Y OKBMpY OBE BPCTE OCUrypara, ocurypare Cancer protection (tapuda 111) 6enexm
CMakere npemuje 3a 37% y 0AHOCY Ha NPOLLAY FOAUHY.

dakTyprcaHa npemuja ocurypakba MOTOPHWX BO3WMA Y OJHOCY Ha MPOLLIY rOAMHY
nosehaHa je 3a 9,0% (+230,4 munuoHa auHapa). [lo pacTa aktypucaHe npemuje y
ogHocy Ha 2019. roguHy LOLAO je U kof ocuryparksa MUHM kacka (Tapuda 127) 3a 10%
(vrm 8,4 munuoHa auHapa), 4OK je Kof ocurypawa of pusuka noma (tapuda 69)
powno ao naga 3a 11% (unn 11,6 MunmnoHa guHapa).

Mpemuja ocTanux ocurypawa WMoBMHe nosehaHa je y ogHocy Ha 2019. roguHy 3a
20,7% (+983,7 mununoHa anHapa), LWTO je Hajsehe HOMMHANHO yBehate Npemuje jeaHe
BPCTE HeXMBOTHUX ocuryparsa y 2020. roguHu.

KrbyyaH pasnor HaBegeHor pacta je noehawe npemuje ocurypawa objekata y
n3rpagtm (Tapuda 12) 3a 529 munuoHa auHapa, WTo je Hajsehu ancomnyTHU pacT o4
CBUX Tapua HEXMBOTHOT OCUTypakba.

PacT npemuije je ocTBapeH 1 Koj Apyrix Npoussoga ocTanux ocurypara UMOBMHE.

Ocurypare MobunHux TenedoHa (tapucpa 101), yegeHo y anpuny 2019. rogune,
OCTBapuno je caktypucaHy npemujy y usHocy og 200,2 MunuoHa AuHapa LTo
npeacTasrba pact of +179,2 munuoHa auHapa, a ocTBapeHa je W (hakTypucaHa
npemuja HOBOr Npou3BoZa ocuryparsa cyle (tapuda 116) y nsHocy og 8,5 munmonHa
AVHapa.

Mpemuja ocuryparba MalmHa og noma (tapucpa 11) nosehaHa je 3a 9,6% (+97,6
MMWIMOHa AnHapa).

Y oKBMpY OCUryparba NorbonpuBpee pacT npemuje kog ocurypara ycesa 1 nnogosa
(Tapudpa 60) nsHocu 14,7% (+138 mMunnoHa auHapa) 1 OCTBAPEH je W Koa (U3UYKIX W
KOA NpaBHWX NULA, JOK KOA Ocuryparba XuBoTuwa (Tapuda 61) pact usHocu 8,4%
(+23,7 munuoHa guHapa).
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3HavajHuja nosehatba npemuje y ogHocy Ha 2019. octBapeHa Cy 1 kog KOMOMHOBaHOT
Ocurypama HacTameHux ctaHosa (Tapuda 08), ocuryparba ctakna of noma (tapuda
03), ocurypara og nposanHe kpahie u pasbojHuwTBa (Tapuda 02), ocuryparbe
objekata y MoHTaxm (Tapudba 13) n ocurypatba 3anuxa y xnagwadama (tapuda 65).

Ocuryparbe of 04roBopHoCTH 360r ynoTpebe MOTOPHWX BO3WUNa, ka0 AOMWHAHTHA
BPCTa HEXMBOTHUX OCUryparba, benexmn cMarete npemuje y ogHocy Ha 2019. rognHy
32 4,6% (-570,6 munuoHa guHapa).

Y ofHoCy Ha NpoLuy roAuHy Npemuja ocurypatba OnLiTe OAroBopHOCTW Beha je 3a
15,6% (+130,4 MunuoHa guHapa)

lMpemuja ocurypatba Kpeauta ocTBapuna je pacT y 04HOCY Ha npoLuny roguHy 3a 4,9%
(+5,6 MunuoHa guHapa).

Pact npemuje BpcTe ocurypatsa jeMcTaa y ogHocy Ha npowwsny roguHy og 40,1% (+15,8
MWNMOHA AMHapa) je nocneguua pacta npemuje ocurypama jeMcTBa TypUCTUYKUX
areHuuja 3a crnyvaj MHCONMBEHTHOCTW (Tapudpa 113) 3a +20,7 mMunnoHa AuHapa.
Wmajyhu y BUOY M3MeHy 3akOHCKe perynatuee pafa TYPUCTUYKUX areHuuja, kao u
CTatbe Ha TPXMLLUTY, NOpPTerb ocurypara TYpUCTUUKMX areHuuja je 6uo npegmert
caocurypatba y 2020. roguHm.

Mpemuja BpcTe ocurypara uHaHeujckux rybutaka seha je 3a 44,4% y ogHocy Ha
2019. roguHy.

Mpemuja BpCcTe ocurypatse NOMohM Ha NyTy Maka je 3a 44,5% y ogHocy Ha 2019.
roguHy (-252,2 munuoHa AuHapa). HaBedeHw pesynTaT je AvpekTHa nocreauua
u3bujarba naHgemuje Corona Bupyca novetkom cebpyapa 2020. roauHe, 3aTBapata
rpaHuLia 1 orpaHnyera nyToBakba.

3.4.3aTBOpeHa Npemuja

3.4.1. 3aTBOpeHa npemuja no BpcTama ocurypara

(y 000)

OcTBapete
I-XI1 2019. 1-X112020. 1 500012010,

BPCTA OCUTYPAIA

-___-

OCUrYPAHE Ol NOCNEAULA HE3rOOE 840.568 829.980 98,7
02 NOBPOBOSbHO 30PABCTBEHO OCUIYPAKE 552.816 778.292 140,8
03 OCUTYPAHE MOTOPHUX BO3UNA 2.454.377 2.723.366 111,0
04 OCUTYPAHE LUIMHCKUX BO3UNA 39.681 36.495 92,0
05 OCUTYPAHE BA3YXOMNJIOBA 69.107 74.853 108,3
06 OCUrYPAHE NNOBHUX OBJEKATA 42.067 55.495 131,9
07 OCUrYPAHE POBE Y NPEBO3Y 290.260 269.118 92,7
08 OCUrYPAHE UMOBUHE Off MOXAPA U IP. ONACHOCTU 2.339.398 2.404.356 102,8
09 OCTAJIA OCUTYPAHA UMOBUHE 4.612.287 5.112.275 110,8
10 OCWUr. oa oaros. 360r YNOTPEBE MOTOPHUX BO3UNA 12.469.015 11.894.341 95,4
1 OCUr.of oaros. 360r YNOTPEBE BA3[1YXOMJIOBA 76.901 84.405 109,8
12 OCMUr. oa oaros. 360r YNOTPEBE MNNOBHUX OBJEKATA 32.989 32.050 97,2
13 OCUIYPAHE Of1 OMLLTE OQrOBOPHOCTU 804.151 837.906 104,2
14 OCUTYPAHE KPEQUTA 107.718 123.977 1151
15 OCUIYPAKE JEMCTBA 36.808 44.684 1214
16 OCUTYPAHE ®UHAHCUJICKUX TYBUTAKA 76.227 110.111 144,5

OCUIYPAHE MOMORM HA NYTOBAHY 561.179 315.718 56,3

oo rowmomeoommss | s o]
20 OCUIYPAHE XUMBOTA 2.292.902 2.733.688 119,2
22 AOMYHCKO OCUIYPAHE Y3 OCUT. XUBOTA 146.730 149.147 101,6
L omoowcomoommes | coow| ames ver |

3aTBOpeHa npemuja ocuryparba 1 caocuryparba nsHocn 28.610.256 xurbaga auHapa,
LUTO je HOMWHaNHO nosehare 3a 765.075 xurbaga AuHapa, OBHOCHO 3a 2,7% BuLe y
O[HOCY Ha UCTU Nepuog NPOLLAe roAuHe.

MocmaTpaHo no BpcTama ocurypara, Hajsehit HOMUHamNHK pacT Hannare, y OfHOCY Ha
2019. roguHy, ocTBapeH je koa Bpcte OcTana ocurypara MMoBuHe 1 usHocu 499.988
xurbaga auHapa u Bpcte Ocuryparba XuBoTa y YKyNHOM M3HoCy of 443.204 xurbaga
AVHapa.

Yyelwhe 3aTBOpeHe npemuje y daktypucaHoj npemmju nsHocn 96,41%.
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3.4.2. CtpykTypa HannaheHe 1 3aTBOpPeHe npemuje

(y 000)
YKYNMHO

OcTBapete

1-X11 2019. 1-XI1 2020. 2020. ] 2019.
[oToBMHA 25.177.401 25.859.373 102,7
KomneH3auuje 1.120.678 1.108.126 98,9

1.
2,
YkynHo Hannahexa npemuja (1+2 26.298.079 26.967.499 102,5
4,
5,

PEKAMUTYTALNJA

Monyctu 1.230.921 1.423.995 15,7
Ocrano 316.182 218.761 69,2

n YKynHo 3aTBOpeHa npemmja (3+4+5) 27.845.181 28.610.256 102,7

Hannahexa npemnja -XI 2019,

Hannahexa npemuja I-XII 2020.

Komnensaumje 4%

Komnensaumje 4%

FotoBuna 96%
ToToBKHa 96%

Oerano 3atsopena npemuja 1-XIl 2019, 3aTBopena npemuja |-XII 2020,

1% Monyerd _ Ocrano
5% 18

KomneHsaww|
4%

loToBuna 90%

Monycw _

5% s
Komneusal
4%

ToTosuHa 90%

3.4.3. CtapocHa CTpyKTypa 3aTBOpeHe npemuje

NoavHa | Yyewhe NNoavHa | Yyewhe
0o 2009| 0,15% 2015 0,05%
2009 0,06% 2016 0,09%
2010 0,04% 2017 0,30%
2011 0,06% 2018 0,99%
2012 0,08% 2019 14,34%
2013 0,11% 2020 83,63%
2014 0,09% YkynHo | 100,00%

Opn ykynHo 3aTBOpeHe npemuje ocurypamwa, 83,63% ce ogHOCK Ha npemujy Koja je
taktypucara y 2020. rognHu, gok ce 16,37% ogHOCK Ha Npemujy Koja je hakTypucaHa
MPETXOAHMX roAnHa.

90,00% 83,63%
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%
10,00%

14,34%

go 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
2009
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3.5.Pacxoayv HakHada LiTeTa v yroBopeHux usHoca  3.9.1.JlnkeuampaHe WTETE ocurypatkba 1 caocurypatsa no
000 BpCTaMa ocurypama

OcTBapewe

OcTBapete
Pacxonu HaKHaja WTeTa U YroBOpeHUX U3Hoca 11.092.949 11.627.502 104,8 H BPCTA OCUTYPAIbA I-X112019. I-XI1 2020. 2020/2019.
JInkBMaMpaHe LTETe M YTOBOPEHI M3HOCK KMBOTHUX OCUTypatba 1.549.308 1.788.993 115,5

3 1 4 |
JInKBMAMPaHE LUTETE HEXMBOTHUX OCUTyparba 9.142.545 9.447.336 103,3 OCVIFYPAH:E Ol NOCMNEAVLA HE3rOZE 41 1557 337,609 5l
JInksnanpaHe WTeTe - yaen y WreTama caocuryparba 132.032 191.527 1451 02 [I0EPOBOJbHO 3[1IPABCTBEHO OCUIYPAHE 308.460 334.571 108,5
JIMKBMAMPaHE WTeTe - yAenu y LWTeTama peocurypatba 1 peTpolecuja 1.687 0 0,0 03 OCUrYPAHE MOTOPHUX BO3UNIA 1.474.145 1.731.375 17,4
04 OCUIYPAHE LIMHCKUX BO3UNA 3.046 11.005 361,3
Pacxony ussufaja, npoLeHe, MKB. 1 UCnnaTe HakHaza LUTeTa 1 YroBOpeHuxX U3Hoca 709.153 781.696 10,2 05 OCWIYPAHE BA3YXOMNOBA 31.248 50.645 162,1
Mpuxoau oA yyelwha caocurypaya y HakHaay WwreTa 231.641 273.870 118,2 gg gg:g::::: ggggl;unxpg:‘éE;I;ATA 12:538 ;§:§2 15155’10
Mpuxoau o yyelha peocurypatba 1 peTpoLiechja y HakHaau wTeTa 210.135 308.180 146,7 08  OCUIYPAHE UMOBUHE Of} MOXAPA U IP. OMACHOCTH 424:180 413:966 97:6
09  OCTAIIA OCUTYPAIA UMOBUHE 1.995.632 2.036.820 102,1
MECEYHIA M KYMYNATUBHM PACXO/IY HAKHAZE LUTETA OCHTYPAH AW CAOCHTYPAHA 10 OCUr.ofg oaroB. 360r YNOTPEBE MOTOPHUX BO3UNA 4.054.428 4.008.454 98,9
13.000.000 11 OCMr. of OAroB. 360r YIOTPEEE BA3[]YXOMMOBA 221 48104 21.758,4
—— ; fries oG 12 OCMr. Of OAroB. 350 YNOTPEGE MIOBHUX OBJEKATA 18.111 1886 10,4
1084780 —_— 3 — 13 OCUTYPAHE Of OMLWTE OAroBOPHOCTH 17.702 224.076  1.265,8
A 983585 Lz PR 14 OCUIYPAHE KPEOUTA 106.894 36.176 33,8
; soooaon 15 OCUIYPAHE JEMCTBA 0 57.130
i =R, 16 OCUTYPAHE GUHAHCUICKUX TYBUTAKA 66.834 4521 6,8
g % :::x i 18 OCUIYPAHE TOMOT# HA MYTOBAHY 172412 135181 784
E a0 cuo0000 B YKYMHO - HEXUBOTHA OCUTYPAHA 9.263.431 9.552.215 103,1
2 dsidion § 20 OCUIYPAHE XUBOTA 1.498.895 1.810.884 120,8
0000 00000 * 22 [I0MYHCKO OCUIYPAIE Y3 OCUT. XUBOTA 61.560 64.757 105,2
3800000 YKYMHO - KVUBOTHA OCHIYPAHA | 1560455 1875640
200000 2000000 YKYNHO 10.823.886]  11.427.856] 1056 |
1.000.000
. S, W i N e G e N . | NvksnovpaHe wrete ocurypawa u caocurypawa y 2020. roguHm usHocune cy
—Ocrsapene 2020 —— ywynania ostapes 202, 11.427.856 xurbaga auHapa, WTo je Buue 3a 5,6% y 0QHOCY Ha UCTW Nepuog npoLune
rogmHe.

Ha HuBOy nopTtderba HEXWBOTHOr Ocurypara JOWIOo je 40 pacta NUKBUAWUPaHUX
wreta 3a 3,1% LWTO NpaTth 1 pacT dakTypucaHe npemuje 3a 3,6%.

Behu nsHoc nukeugaumje peannaosaH je koa Bpcte Ocurypara MOTOPHUX BO3UMA OA
257.229 xwrbaga gvHapa, Bpcte Ocuryparba of onwTe ogroBopHocTh 3a 206.375
xurbaga auHapa, spcte Ocuryparse jemctea y U3Hocy og 57.132 xurbaga AvHapa
OcTana ocuryparba umoBwuHe of 41.188 xurbaga anHapa.
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Bpcta Ocurypare op nocneguua Hesroge 3abenexvna je Mawy nukeugauujy y
OQHOCY Ha MCTW Nepuoa npeTxogHe roguHe 3a 73.948 xurbaga AwHapa. Mawa
NKBMOALM|A j& OCTaBpEHa Ha BPCTY ocurypatsa kpeauta y ogHocy Ha 2019. roauHy u
nsHocn 66,2% (70.718 xurbapa avHapa), Ocurypawe pobe y npesosy 3a 44,9%
(63.467 xwrbaga guHapa), Ocurypare uHaHCHjckux rybutaka (62.313 xurbaga
[vHapa).

3.6. TpoLLUKOBK NOCrnoBaka

OcTBapete

2 [ 3 [ 4@
1) TpOLIJKOBI/I amopTwu3auuje 1 pesepaucaba 399.581 350.594 87,74
1) TpoLwukoByM MaTepujana, eHepruje, ycnyra u Hemat epujantm TpOLLKOBM 3.704.371 3.799.286 102,56
Ill) TpoLLkoBM 3apapa, HakHaAa 3apafa v OcTanu NMYHN Pacxoan 4.548.720 4.915.589 108,07
YKYMHU TPOLLKOBW MOCIOBALA 8.652.671 9.065.470 104,77
4.915.569
4548720

5000000 IXI2018,  m X1l 2020,

4500000 3704371 1.799.266

4000000

3500000

3000000

2500000

2000000

1500000
399.581 350.594

1000000
i
0
1) TpowkosK aMopTH3auKle v 1) Tpowxosw MaTepnjana, eHepruje, I} Tpowkoew 3apaga, HakHaga sapaga
peIBpEHCIA YEMYTa ¥ HEMATEPHjaNHM TROWHOBKH W OCTANK NHYHM PACKON

Tpowkosu nocnosawa y 2020. roauHu usHoce 9.065.470 xurbaga auHapa v BULIK Cy
Y OQHOCY Ha OCTBapeHe TPOLLKOBE Y NPETXOAHO] roaunHm 3a 4,77%.

3.6.1. Mpernep TpoLwKoBa NOCNOBaka No BpcTama

TPOLLKOBa
(y 000)
PauyH
KibUre
[ 1] BEEE
530 Tpomx amopTu3aumje 230 793 226 326 98,06
530 TpoLuKoBM pe3ep.3a ucnn.HakHaga v ap. beHed. 3 168.788 124.268 73,62
530 TpoLu.pesp. 3a cyAa.cnopose 0 0
YkynHo rpyna 53 399.581 350.594 87,74
540 TpoLuKoBK MaTepujana 141.103 118.600 84,05
541 TpoLuKOBU ropuBa 1 eHepruje 208.156 194.483 93,43
542 TpOLLKOBM NPOM3BOAHMX yCyra 1.558.486  1.648.236 105,76
543 TpoLuKkoBM pekname 1 nponaraHge 628.007 677.370 107,86
544 TpoLLKOBK penpe3eHTaLpje 98.534 76.528 77,67
545 TpOLLKOBM Npemuje ocurypatba 92.387 58.598 63,43
546 TpoLwukoBM nNopesa v gonpuHoca 92437 96.999 104,94
547 TpOLLKOBM NMNaTHOr NpomeTa 120.486 102.349 84,95
548 TPOLLKOBI HENPOWU3BOAHMX yCnyra 458.230 538.885 117,60
549 Ocranm HemaT epujanHy TPOLLKOBI NOCTIOBaHba 306.544 287.237 93,70
YkynHo rpyna 54 3.704.371 3.799.286 102,56
550+551 TpoLukosu 3apaga (6pyTo) 4081.593 4.428.846 108,51
552 TpOLLKOBM HakHazia No yroBopy 0 Aeny 57.442 55.058 95,85
553 TpOLLKOBM HaKHafa No ayTOPCKM XOHOpapuma 3437 719 20,91
554 TpOLLKOBM HaKHaAa Mo YroBOpMMA O NPUBPEMEHMM 1 TOBPEMEHUM MOCOBUMA 6.809 6.398 93,96
555 TpoLUKOBM HaKHafa (PM3NYKUM UMM NO OCHOBY OCTannX yrosopa 1.898 9930 523,14
556 TpOLLKOBM HaKHafia YNaHoBMUMa Haf30pHOT oabopa 11.908 12.159 102,11
559 OcTanu NMYHK pacxoau v HakHaae 385.633 402.480 104,37
YkynHo rpyna 55 4.548.720 4.915.589 108,07

lMocmaTpaHo Mo rpynama TPOLLKOBa, HajBehn pacT ocTBapeH je KoA TpoLLkoBa 6pyTo
3apafja, TPOLIKOBA MPOW3BOLHWX YCNyra, TPOLIKOBA HEMPOW3BOLHWX ycnyra W
TPOLLIKOBA pekrname W nponaraHge. Hajsehe yyewhe y yKynHMM TpoLLKOBMMA ca
48,85% vmajy TpoLukoBu 3apagda (bpyTo), 3aTM TPOLUKOBW MPOW3BOAHMX YCryra ca
18,18% u TpoLLKOBK pekname u nponaraqgae ca 7,47%.

CMatbetbe TPOLUKOBA MOCTOBakba OCTBAPEHO je Ha nosvumjama: TPOLIKOBM HakHage
N0 ayTOPCKMM XOHOpapuMa, TPOLLKOBM NMpeMuje 0Curypatba, TPOLLKOBY pe3epBucatba
3a cnnaty HakHaga v apyre GeHeduLmje 3anocneHma, TPOLLKOBY penpeseHTaumje,
TPOLLKOBM MaTepwjana 1 TPOLUKOBM MaTHOr MpoMeTa.
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3.6.2. Mperneq TpoLukoBa cnpoBofera ocuryparba 4. BUINTAHC CTAHA HA JAH 31.

(y 000)

= [ [ o it hads

1 2 | 3 | 2 4.1. CTpykTypa aKTvBe

TPOLWKOBW NPUBABE 6.492.329 5.987.419 92,22 (4000)
(y
TPOLUKOBW YMPABE 1.996.683 2.064.385 103,39 o
OCTATM TCO 36.457 35487 9734 AKTHBA cravovu| S | ey |
MPOBW3NJA Off PEOCUTYPAHA N PETPOLIECUJA 104.838 112.563 107,37
A CTAJTHA UMOBUHA 12170978 11.446.320 23,80 19,99
YKYIMHW TCO 8.420.631 7.974.728 94,70 1 HekpeTHuHe, nocTpojetba, onpema, HemaTepujanta ynaratba 1 coheep 9692076  9.363.667 18,96 16,35
2 [lyropo4Hm chMHaHCHiCKY NnacManm 2.117.504 1.996.583 414 349
3 OcTana ayropoyHa cpesAcTsa 361.398 86.070 0,71 0,15
8.000.000 6.492.929 B OBPTHA UMOBMHA 38.958.706 45.808.347 76,20 80,01
4 3anuxe 54.530 41117 0,11 0,07
7.000.000 5.987.419 5 MoTpaxvBata 4745013 5.678.194 9,28 9,92
6 KpaTkopouHu chHaHcHjckv nnacmatm 27.546.609 31512417 53,88 55,04
6.000.000 7 TOTOBYHA 1 TOTOBIHCKY €KBUBANIEHTU 1957687  2.162.017 3 83 3,78
8 OcTana uMoBMHa 4.654.867  6.414.602 11,20
4.000.000 HekpeTtHuHe,
OcTana MMOBUHaZ; _ nocTpojetba, onpema,
2.064.385 11.20% | HemaTepmjanna ynararsa
3.000.000 1.996.683 W codpreep; 16,35%
) N [OTOEWHA M FOTOBMHCKM _ Ji
C ) [YrapouHi
2.000.000 exsnsanenTv; 3,78% o~ thMHaHCKjcEM
. 104.838 nnacmanu; 3,49%
1.000.000 36457 112.563
_ Octana gyropouna
0 L A e cpeactea; 0,15%
TPOLUKOBW NPUEABE TPOLLKOBM YNPABE OCTANKW TCO NPOBU3WJA OO o
PEOCHIYPAIGA W CTAITHA UMOBWHA — Zanuxe: 0.07%
PETPOLIECHJA 20% o
1XI12019. = |-X1 2020.
| MoTpamwBatha;
9,92%
. OBPTHA
Tpowkosu cnpoBofjera ocurypara Hku cy 3a 5,3 % 3axeamyjyhu cmarbery UMOBMHA 80%

TpoLLKoBa npubase, Koju cy Huxu 3a 7,8%.

Tpowkosu ynpase cy ce nosehamu 3a 3,4% W OupekTHa cy mocreguua pacra
TPOLIKOBA €HEepruje, ycnyra M HematepujanHWX TPOLIKOBA M TPpOLIKOBA 3apafa,
HakHaga 3apafa 1 ocTanmx fIMYHNX TPOLLKOBA. Kparkoponu

(PUHAHCHCKN TACMaHK;, — g
55.04%
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Ha paH 31. geuem6pa 2020. roguHe yKynHa uMoBuHa KomnaHuje nsHocu 57.254.667
XWrbaja AvHapa, WTo npeacTtasrba noseharwe og 11,98% y ogHocy Ha kpaj 2019. 4 2 CprKTypa rnacuee 400,

roguHe.
n
31.12.2019.
Y CTpyKTypW UMOBMHe Hajsehe ydeluhe Mmajy KpaTKoOPOYHW (UHAHCKCKU NacMaHu $1122020 1122020,

P— . . A KAMNWTAN U PE3EPBE 13.625.763  15.548.884 26,6 27,2
unjn je yoeo 55,04%, 3aTum HematepwjanHa ynarawa, HEKPETHWUHE, MOCTPOjersa, B RS E——— ol T —
onpema v codTBep 1 octana npaea ca 16,35%, notpaxmeara ca 9,92%, octana 1 JyropouHa pesepemcarsa 6080667 6683218 1189 1167
nmosuHa ca 11,2%, [yropoyHu uHaHCHjcku nnacmann ca 3,5% M rotoBuHa M 2 Ryropoue ofzeese 0 0 000 0,00

0 3 KpatkopouHe obaBese 4592238  5.833.521 8,98 10,19

TOTOBUHCKN EKBUBANEHTH Ca 3’78 /o' 4 TpeHocHa npemuja 12557.725 13.277.274 24 56 2319
5 PesepaucaHe wwrete 12.556.634  14.166.689 24 56 2474

6 Ocrarne o6aBese 1.716.657 1.745.081 3,36 3,05

4.1.1. Tipsrnen notpaxveatea Ha AaH
31. Neuembpa 2020. roguHe

31. geuembap 2019. 31. geuembap 2020. r AW"W"“::":;;W““'W
MotpaxuBata :
PezepBucane

Ipemuje XUBOTHUX oCHrypatba 465.458 (145.364) 320.094 519195 (166.767)  352.428 wete 24,74%

Tpemuje HEXMBOTHYX OCUTypatba 7522723 (4.133.595)  3.389.128 8.517.933 (4.311.423) 4.206.510 . KP““‘“I;:']";';;WB“O
Tpemuje caocurypara 303.600 (14.635) 288.965  330.972 (17.130)  313.842 '

YueLLha y HakHaaM LTETa y 3eMbI 157.605 (3.610) 153.995 98.280 (23) 98.257

TpoBK3Mje 13 NoCnoBa caockrypatba v peocirypatba 30413 - 30413 36.999 - 36.999 TEXHWUKE

[paBa Ha perpec'y 3emrbit 1621678 (1.544.164) 77514 1714182 (1.648.714)  65.468 PE3EPBE

MpaBa Ha perpec y MHOCTpaHCTBY 482 (444) 38 27 (327) 58,33% Octans oBasese 3. 05%
YenyxHa nukuaaLmja v uennara wreta 21.753 (12.848) 8.905 27127 (14.164)  12.963 OCTANE OBABE3E - !
[laTin aBaHCy 3a LTeTe U3 0CUrypatba i OCTanu AaTy aBaHe 379.835 (290.806) 89.029  515.935 (316.470)  199.465 14,51%

[oTpaxvBatba 07 NOBE3aHIX NPaBHIX NMLiA 37420 (37.420) - 1173 (11.173)

Kamare u3 ocHosa ocvrypatba 648.968 (648.968) - 736,990 (736.990) H);g:‘l;;:ﬂ

MoTpaxvBatba 3a OcTane kamare 140.496 (140.479) 17 122446 (122.372) 74

MoTpaxuBatba 0f 3anocnexux 44.652 (1.169) 43483 60.502 (1.189)  59.313

Ocrana notpaxuBara 2705795 (2.362.363) 343432 2562466 (2.229.591) 332.875

14.080.878 | (9.335.865) | 4.745.013 | 15.254.527 | (9.576.333) [ 5.678.194

NpeHocHa npemuja _
23,19%

- Kanuran27,16%
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4.2.1. CTpykTypa Kanutana

(y 000 au.)

OcTBapete

CTpykTypa kanutana 2019. 202012019

1. OCHOBHM W oCTaMM kanuTan 5.853.775 5.853.775 100,0
2. PeBanopu3saunoHe pesepse 2.999.340 2.912.880 97,1
3. HepeanuaosaHu aobuuy u rybuum 1.335.485 1.136.321 85,1
4. HepacnopefieHa pobur 3.437.163 5.645.908 164,3

YKYMHO 13.625.763 15.548.884 114,1

31.12.2020.

OCHOBHM U OCTanu Kanutan

AvHapa
AKUMjcKM KanuTan 47,06% 2.754.874
[pywTBexu kanutan 50,69% 2.967.480
Ypenv n octanv kanutan 2,25% 131.421

YKYMHO 100,00% 5.853.775

Komnanwja je Ha ocHoBy Opnyke CKyniiTuHE akuuMoHapa koja je ofpxaHa AaHa 27.
anpuna 2020. roguHe, goHena Oanyky o pacnogenu gobutn 3a 2019. roguHy w
ucnnatu gueugeHae. veuaeHaa je akumoHapuma Komnaxuje ucnnaheHa gaxa 2. jyna
2020. roguHe.

Y cknagy ca Ognykom, pobutak KomnaHuje no OCHOBY HEXMBOTHUX OCUryparba y
usHocy 2.955.477,24 xurbafa ouHapa pacnopeheH je Ha crnefehi HaumH:

e 3a ucnnaty AvBuaeHae akuynoHapuma Komnanwje y ykynHom 6pyTo nsHocy
on 1.030.758,67 xwrbage AuHapa, OAHOCHO y OpyTo wmsHocy op 117,42
AVHapa no akyuju; u

e npeocTanu geo fobutn y usHocy og 1.924.718,57 auHapa 3agpxaH je kao
HepacnopeheHa fobuT.

[obutak KomnaHuje no OCHOBY XWBOTHOr ocurypatrba y usHocy 46.339,19 xurbaga
OnHapa 3a 2019. roguHy pacnopefeH je Ha cnegehn HaumH:

e 85% pJobutn No OCHOBY XMBOTHOr OcUryparsa, ogHocHo 39.388,31 xurbapa
QMHapa NpUNMCaHo je ocurypaHuyuMa y cknagy ca [lpaBumiHuKOM O
KpuTEpMjyMMMa W HaunHy obpadyHaBakba MaTeMaTuyke pe3epBe KMBOTHUX
ocurypatba, 1

e 15%, ogHocHo 6.950,88 xurbaga AuHapa 3agpXaHo je kao HepacnopeheHa
JoouT.

Og ykynHo 8.778.391 obuuHux akumja, 4.226.121 npeacraerba kanutan y CBOjUHM
npaBHMX W duanykmx nuua, gok 4.552.270 akumja npeacrasrba kanutan y
JPYLUTBEHOM BIACHULUTBY.

Mo ToM OCHOBY, ykynHa ucnnaheHa AvBMAeH4a BNacHULMMa 0B1YHUX akumja 3HoCK
494.670 xurbaga v guHapa pacnopefjeHa je Ha crefehu HauwH:

e Penybnuum Cpbuju guBnaeHaa je ucnnahexa y ykynHom usHocy og 466.920
Xurbaga anHapa;

e (CBuM octanum akuymoHapuma Komnanuje y ykymHoM w3Hocy og 27.750
Xurbaga OvwHapa, aveugeHga je ynnaheHa npeko LleHtpanHor peructpa,
OJHOCHO Ha HOBYaHe pauyHe Npeko YnaHoBa LieHTpanHor peructpa kog Kojux
aKUMoHapy MMajy OTBOPEHE BMaCHUYKe padyHe xapTuja o4 BpeaHOCTH;

[JuBuoeHna koja npunaga ApywTBeHOM kanutany U koja 3a 2019. roguHy U3HOCM
534.528 xurbaga auHapa, Bogu ce kao obasesa KomnaHuje y NOCNOBHUM Kiburama,
[OK Ce He YTBPAM KOHaYaH CTaTyc ApYLUTBEHOr KanuTana.
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Cmpykmypa akyuoHapa KomnaHuje Ha 0aH 31. deyembpa 2020. 200uHe 429 CprKTypa obasesa

000
y4ewha Bpoj akuuja AvHapa OcTBapete
Crj a o6aBe3a 2019.
1 Peny6nuka Cpbuja 94,09% 3.976.455 2.592.124 PYEYP 2020/2019
2 KomepuujanHa 6aHka a.a. 0,62% 26.207 17.084
1. [fyropoyHa pesepsiucara 6.080.667 6.683.218 109,9
3 Utma commerc g.0.0. 0,41% 17.493 11.403
4 AMC ocurypate a.A.0. 0,35% 14.600 9517 2. [lyropoyHe ofaBese 1 opnoxeHa nopecka cpeacTsa 457.764 403.328 88,1
5 ERSTE BANK AD NOVI SAD -ZBIRNI RACUN 0,28% 11.647 7592 3. KpatkopouHe obasese 4.592.238 5.833.521 1270
6 BDD Prudence capital ad Beograd 0,21% 8.720 5.684 4. [acvBHa BpeMeHcka pasrpaHnyetba 13.816.618 14.619.027 105,8
7 SERBIA ZIJIN COPPER DOO BOR 0,18% 7.709 5.025 5. PesepsucaHe wrete 12.556.634 14.166.689 112,8
8  UNICREDIT BANK Srbija a.d. -KASTODI RN-KS 0,14% 5.834 3.803 T 37,503,921 41705783 m
9  CaobpahajHu chakyntet 0,13% 5.547 3.616
10 Paposuh Cnasuwa 0,16% 5.487 3.577
) Cmpykmypa pesepsucaHux wmema no epcmama ocuz2ypara
11 Kosprwja [paraH 0,13% 5.400 3.520 (y 000 2k
12 Mertanay ag lopkwiu Munaxosaly 0,13% 5.391 3.514 '
13 TUK Kocjepuh oo 0,12% 5.242 3417 T OcTBapeme
14 KNMHW4KM LeHTap 0,12% 5174 3.373 2020/ 2019
15  Ocrana npaBHa nuua 1,28% 56.699 36.960
16 Ocrana duanka nuua 1,21% 50.708 33.055 01 OCWIYPAHE Off MOCNEAWLIA HE3rOOE 268.404 252.292 94,0
Kactoam u 36upHm padyH 0,44% 17.808 11.608 02  IOBPOBOMLHO 3APABCTBEHO OCUMYPAHE 168.441 179.009 106,3
04 OCUIYPAHE LUMHCKMX BOMNA 989 4.008 405,1
05  OCWIYPAHE BA3YXOMNOBA 15.825 158.208 999,7
06 OCWI'YPAHE NNOBHUX OBJEKATA 6.577 39.041 593,6
07 OCWI'YPAHE POBE Y NPEBO3Y 523.996 588.079 112,2
08  OCWIYPAHE MMOBWHE Off MOXAPA W [IP. ONMACHOCTM 353.724 1.197.107 338,4
09  OCTAITA OCUIYPAHA UIMOBMHE 696.941 842.480 120,9
10 OCWr.0f 0aros. 360r YNOTPEBE MOTOPHMX BO3WITA 7.771.214 8.470.959 109,0
" OCWr. Of OfroB. 3601 YNOTPEBE BA3AYXONMIOBA 1.619 6.361 392,8
12 OCWr. 04 0fros. 360r YNOTPEBE NNOBHMX OBJEKATA 2.109 219 10,4
13 OCUIYPAHE Of ONLITE O4rOBOPHOCTM 1.856.150 1.320.854 7,2
14 OCUI'YPAHSE KPEOUTA 66.949 29.221 43,6
15 OCUrYPAHE JEMCTBA 97.846 114.109 116,6
16 OCUTYPAHE ®UHAHCUJICKUX TYBUTAKA 6.982 989 14,2
OCUTYPAHE NOMORM HA MYTOBAHY 127.302 91.006 715
YKYMHO - HEKMBOTHA OCHTYPAHA 12418547 13984817 -ﬂ.
20 OCUrYPAHE XMBOTA 104.685 147.226 140,6
22 [IOMYHCKO OCUIYPAHE Y3 OCUI. XMBOTA 33.401 34.645 103,7
YKYNHO - XXMBOTHA OCUT'YPAIbA 138.087 181.872 1317

YKYMHO 12556634 14166680 1128 |
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Cmpykmypa npeHocHe npeMuje no epcmama ocuzyparba Kpemarwe mexHuukux peszepeu y 2020. 200uHu

Mosehate MaremaTdie peaspen,

(y 000 auH.) 250178
OcTBapewe FloBEhates PEspRIIIN WTETH Paue Cuansie
BPCTA OCUTYPAHA 2019 35.000.000,00 Bar.407 1097 OGYAML FERRaE Pl
-n 2020/ 201 9 flosetane ﬂmac»e "Mﬂe: -
rALE:E
-____ 200000000 e
OCUIYPAHE Off NOCTEAULIA HE3rOIE 352.303 351.897 99,9 g
02 [I0BPOBOILHO 3[IPABCTBEHO OCUIYPAHE 233.954 304.364 1301 Fper DT Toarn pesveey S o
03 OCUIYPAHE MOTOPHYIX BOSUIIA 1.305.888 1.411.968 108,1 I I — :
04  OCWIYPAHE LIMHCKNX BO3NIIA 25.293 22,822 90,2 NetIns Rt
05  OCUTYPAHE BA3IYXOMNOBA 41595 42.924 103,2 2070000080 |
06  OCUIYPAHE MNOBHUX OBJEKATA 24.162 33.941 140,5 et Passiainin e
07  OCWIYPAHE POBE Y MPEBO3Y 51.751 45.807 88,5 15.000.000,00
08  OCUIYPAHE VMOBVHE Off TOXAPA U [IP. ONIACHOCTY 1.110.050 1.153.027 103,9
09  OCTAJA OCUIYPAHA MMOBVHE 1.918.448 2.543.120 132,6 . s s
10 OCMI. O} OOrOB. 350T YIOTPEBE MOTOPHMX BO3VNA 6.508.722 6.224.275 95,6 s
11 OCWr. Ofl OArOB. 350T YMOTPEEE BA3[YXOMNOBA 57.647 48.958 84,9 S
12 OCMI. Ol OfrOB. 350T YTOTPEBE MNOBHUX OBJEKATA 34.148 30.633 89,7 5.000.900.00 s s
13 OCUIYPAHE Of OMLUTE OArOBOPHOCTM 391.058 517.643 132,4
14 OCUTYPAHSE KPEOVUTA 1.651 1.503 91,0 i
15 OCHIYPAHE JEMCTBA 2731 16517 6048 i s e B it e i i
16 OCUTYPAHE OUHAHCHICKVX TYBUTAKA 28.769 46.400 161,3 Paspae
OCUTYPAHE MOMORM HA MY TOBARY 51. 799 45,575 88,0
[ VKYTHO- HEXWBOTHAOCUTYPAIA | 12439968 12.841.374] 1058 |
20 OCUTYPAHE XVBOTA 415.428 432.788 104,2
22 [IONYHCKO OCUTYPAHE Y3 OCHI. XKUBOTA 2.328 3411 133,6
Tokom 2020. roguHe OCTBapeH je pacT TEXHUYKUX Pe3epBW Yy camonpuapxajy og

1.645.759 xvurbaga auHapa.

Pacr je HajBehm genom nocneauua pacta pesepBucaHux LWTeTa v NpeHOCHe npemuje

4.2.3. CTpyKTypa TEXHWUYKNX pe3epBu

ocurypatba.
(y 000 gwH.)

TEXHUYKE PE3EPBE 31.12.2019 31.12.2020 Heto npomena

lpeHocHa npemmja ocuryparba 11.366.955 11.584.591 217.636

Pe3sepaucaHe wreTe 11.841.942 12.669.349 827.407

P31P 94.227 105.264 11.037

Maremaruuka pesepea 4.870.730 5.329.908 459.178

OcTane TexHu4Ke pesepee 381.675 512.176 130.501

Texnuuke pesepse y camonpuapxajy 28.555.529 30.201.288 1.645.759

TEXHUYKE PE3EPBE YKYMHO 30.463.993 33.396.075 2.932.082
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5. MHBECTUPAHE CPE[CTABA
OCUIYPAHA 'Y 2020. TOONHA

5.1.CTpyKTYypa MHBECTULMOHE aKTVBE

BpeaHocT uHBecTUUMOHe akTMBe Ha mdaH 31. geuembpa 2020. roguHe W3HOCH
38.457.788 xurbaga auHapa v Beha je 3a 3.820.757 xurbaga guHapa y 0gHocy Ha Kpaj
2019. roguHe.

(y 000)
Yyewhe Yyewhe MpomeHa |2020/2019
WHBECTULIMOHA AKTUBA 31.12.2019. 31.12.2019. m 31.12.2020. | 202012019
MHBECTMLMOHE HEKpeTHUHE 3.191.979 9,22% 2.960.336 7,70% -231.643 92,74
[lipxasHe XoB 19.150.695 55,29% 25.271.925 65,71%  6.121.230 131,96
Axupje 3.221.299 9,30% 2.909.548 7,57% -311.752 90,32
OpoyeHu Aenosnm 6.959.640 20,09% 5.083.113 13,22% -1.876.527 73,04
ToToBuHa 1.957.687 5,65% 2.162.017 5,62% 204.330 110,44
ViHBECTMLIMIOHE jeauHuLe 155.729 0,45% 70.850 0,18% -84.879 45,50

YKYMHO: 34.637.031 100,00% 38.457.788 100,00% 3.820.758

Hanomena: MHeecmuyuoHe HekpemHUHe He YKIby4yjy HekpemHuHe y npunpemu y udHocy 00 20.648 xurbada duHapa.

CTPYKTYPA MHBECTULIMOHE AKTHBE HA IAH 31.12.2019. TOIMHE CTPYKTYPA UWHEECTHLMOHE AKTHBE HA [IAH 31,12 2020. TOJIMHE

[Opiasse XoB Opousam Opaxeim

55,29% DENGIMTH Npxagne Xob DENGIMTH

65,71%

Mu_secmuuuw
HesacThynoHe Iewnmie
JenmMiALE 0,18%

0.45%

Hajsehn [eo pacta WHBECTULMOHE aKTUBE HACTao je M3 WHTEPHOr MoTeHuujana
KomnaHuje ga reHepuwe criobogHa HoBYaHa CpeacTBa 13 NOCMOBHUX akTUBHOCTM.

Octana cmarbeta BpeHOCTW UHBECTULIMOHE aKTMBE OAHOCE Ce Ha edhekTe NpoLeHe
BPEAHOCTM  WHBECTUUMOHMX  HEKPETHWHA,  (DMHAHCUCKMX  MHCTpyMeHaTa
knacucpukoBaHux kao XOB pacnonoxuee 3a npopajy, ucnnaheHe avBMAeHZe,
WHBECTULMje ¥ OCHOBHA CPEACTBA, NpOAajy OCHOBHWX CPEACTaBa M KypCHE pasnike.

Ed)ekmu Ha noeehate uHeecmuyuoHe akmuge

" I 3yATAT M3 .
axTHBRHOCTH; 3.275.068 unaecr.ax l):lbtm: Ocrana cuaibeta;
1.148.605 $00 413,34 MHBecTHUHOHS
jeanmnue
38.000.000 WHescTuumone —
joauanie - FoToamna
33.000.000 loTosuna Opouetn .
AENOIATH
__ Opouetn Akunje
25,000,000 AENOINTH
Whescr. -
Arupje HEKpETHHHE !
23,000,000
- Wheect.
18,000,000 HEKPETHHHE
Ta0m.000 Dpwanne XoB
Op=asxe XoB

B.000.000

3.000.000

2,000,000 akTHER P PEIYNTAT K3 MHBECT. Ocrana cMamera WHBECTHUHCHA BKTHEA

122018, AKTHEHOCTH AKTMBHOCTH 31.12.2020.

YKynHO reHepucaH pacT BPeAHOCTU WHBECTULMOHE aKTUBe, YCMEPeH je Hajehum
[enom Ha nosehare BPeOHOCTU NUKBUOHE VHBECTULIMOHE aKTUBe, WU TO [PXaBHUX
XapTuja of BpeaHOCTM.
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9.2.Pe3ynTart 13 MHBECTULMOHE aKTUBHOCTY

Komnanuja je y nepuoagy og 1. jaHyapa go 31. geuem6bpa 2020. roguHe, no 0CHOBY
WHBECTMpatba CpeacTaBa OcUrypara, 0CTBapuna AobuTak y yKynHOM W3HOCY O
1.149.605 xurbaga auHapa.

(y 000)
I e
4 | 2 |
HETO NPUXOAMN Ol MUHBECTUPALA CPE[ICTABA OCUTYPAbA 1.480.368 1 149.605 7
Hero ny oa 1 npuapy NpaBHUX ML U 0 3ajeAHUYKUX NoAYXBaTa 245.966 240.584 97,8
Heto npuxoav oa ynarawba y HeNOKPETHOCTH 261.969 -157.778 -60,2

HeTo npuxoay oz 3aKynHUHa MHBECT ULMOHUX HEKPETHUHA 82432 78.829 95,6

HeTo npuxopu o ycknahuBatba BPEAHOCT M MHBECT ULMOHMX HEKPET HUHA 172189 -236.607 -137,4

Heto npuxoav oA npopaje HenoKpeTHOCT U ([e3NHBECT Upaba) 7.348 0 00
Heto npuxoav op kamara u ycknal). duH. cpepcTaBa Koja ce uckasyjy no dep Bpep. kpo3 6unakc ycnexa 929.989 872.938 93,9
[o6unuy oA npoaaje xapTija oA BpeAHOCTU 38.587 4.450 11,5
KypcHe pasnuke U3 akTBHOCTM MHBECTUpatba -13.148 132 -1,0
OcTanu Heto nf 0 0CHOBY 17.005 189.279  1.1131

Pesynrar u3 uxsectuumore aktusHoctu y 2020. rogunu y ogHocy Ha 2019. roguHy
HWKW je 3a 330.763 xurbaga auHapa, ogHocHo 22,3%.

Cwmatbetbe pesyntata je OCTBApeHO Y OKBMPY HETO npuxoga OAf YcknafhuBarba
BPEAHOCTM MHBECTULIMOHNX HEKPETHUHA (HEKPETHWUHE 1 MHBECTULIMOHE HEKPETHUHE CY
Bune npeameT npoueHe Ha aaH 31. peuembpa 2020. roanHe on CTpaHe He3aBUCHOT
NpoLeHNTerba No TPXKWULLHOj BPEAHOCTM) U HETO NPUXOAA Of KamaTta W ycknafumeatba
BPEAHOCTM (OMHAHCWCKMX CPEACTaBa Koje Ce ckadyjy no ep BpegHoCTH Kpo3 bunaHe
ycnexa.

9.3.Tokpuhe TeXHUUKIX pe3epBsH

Komnanwja je obe3beauna noTnyHy MOKPUBEHOCT TEXHUYKUX PE3EPBM NPOMMCaHUM
obnuumma ynarara y cknagy ca 3akoHoM 0 ocuryparby M OfiyKoM 0 MHBECTUPakY.

Y CTPYKTYpW mokpuha TEXHUYKMX pesepBu XKUBOTHUX ocurypawa Hajsehe yyelhe
ocTBapyjy apxaBHe xaptuje og BpeaHoctv oa 90,21% w genosutn kog 6aHaka ca
cegnwTem y 3emrom og 3,67%.

Y CTpyKTypu nokpuha TEXHUYKUX PE3EPBU HEXMBOTHUX OCUrypara ApXKaBHE XapTuje
Of BpeaHocTH yyecTsyjy ca 72,48%, aenoantn kog GaHaka 7,55%, MHBECTULMOHE
HekpeTHuHe 3,12% v rotoeuHa 1,85%.

Mokpuhe mexHuykux pesepeu y 2019. u 2020. aodu:-lu

06n1uM MMOBHUHe 3a NoKpUTie TEXHUYKUX pe3epBU KMBOTHUX OCUTYpatba 31.12.2019. L );;:L:ha 31.12.2020. # glazl:ha

XapTWuje o/ BPEAHOCTM Kojuma Ce He Tpryje 0,00%

XapTuje oA BpeAHOCTYM OCTanux NpaBHUX nnLa Kojuma ce Tpryje 225576 4,15% 197.858 3,29%
XapTuje oa BpeoHoCTY koje je u3gana Peny6nuka Cpbuja 4755429  87,41% 5421876  90,21%
[lenoanT kop 6aHaka ca ceanuTem y 3emrbi 310.138 5,70% 220668  3,67%
VIHBECTULIMOHE HEKPETHUHE 17.684 0,33% 43.852 0,73%
Cpepcrea y 6narajiy 1 Ha NoOCrIoBHIUM pauyHiMa kop 6aHaka y Peny6nmum Cpbujn 128.039 2,35% 107.545 1,79%
Marematuyka pe3epsa Ha TepeT peocurypasaya 3.002 0,06% 18.308 0,30%
Pesepse 3a npeHocHe npemuje koje nNaaajy Ha TEpeT caocurypasaya, peocurypaBaya 0,01% 0,00%

0
0611 UMOBMHe 3a NOKpUNie TEXHMYKNX pe3epBU HEXMBOTHUX OCUTYPaba 31.12.2019. & y;:;'lha m & g;;:ma

XapTuje oA BPEAHOCT M KojuMa Ce He Tpryje 0,00%

XapTuje oA BpeAHOCT Y OCTanux NpaBHUX MuLa Kojuma ce Tpryje 1.031.904 4,12% 930.970 3,40%
XapTuje o BpeaHoCTY koje je u3nana Peny6nuka Cpbuja 14.395.265  57,53% 19.850.048  72,48%
[Jleno3nT kop 6aHaka ca ceuiLTeM y 3eMrbu 4.342.833 17,35% 2.067.445 7,55%
VIHBECTULMOHE HEKPET HUHE 1.820.525 7,28% 854.100 3,12%
CpefcTBa y brarajHin 1 Ha NocnoBHIUM padyHMa kof 6aHaka y Peny6nmnum Cpbujn 1.528.136 6,11% 506.927 1,85%
Pe3epse 3a npeHocHe npemuje koje Naaajy Ha TepeT caocurypaBaya, peocurypapaya 1.190.442 4,76% 1.679.139 6,13%
PesepguicaHe LTeTE Koje Najiajy Ha TepeT caocurypasava, peocurypaeaya 714.692 2,86% 1.497.340 547%
MoTpaxvBarba 3a Hefocnene npemuje 0,00% 0,00%
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6. TAPAHTHA PE3EPBA VI ADEKBATHOCT
KAMNATAIA

FapaHmHa pe3epea u adekeamHocm kanumana y 2019. u 2020. 200uHu

12.000.
000.000 10.820.329

10.000.000 9.389.117

8.000.000

6.000.000

4447648 4561.764
4.000.000
2.000.000
2019 2020
2,11:1 2,371

m [apaHTHa pesepEa (pacnonoXuea MapriHa CONBEHTHOCTH)
O 3axTeBaHa MapriHa CONBEHTHOCTU

l"apaHTHa pesepaa KomnaHuje Ha gaH 31. geuembpa 2020. roamHe usHocw 10.820.329
Xurbaga AuHapa, of 4era Ce Ha rapaHTHy pe3epBy XMBOTHUX OCUTypara OLHOCH
1.249.257 xwrbafia auHapa, a HeXuBOTHUX ocurypama 9.571.072 xurbazia auHapa.

3axTeBaHa MapriHa COnMBeHTHOCTW Ha daH 31. geuembpa 2020. roguHe u3HOCH
4.561.764 xurbaga auHapa, 1 TO XMBOTHUX ocurypawa 396.171 xurbaga auHapa u
4.165.593 xurbafa auHapa HEeXUBOTHUX OCUryparsa.

OpHoc rapaHTHe pesepBe W MapriuHe ConBeHTHOCTH u3Hocu 2,37 (2,30 3a HexnBOTHa
ocurypara v 3,15 3a X1BOTHa OCUrypara).

7. OBABE3HO OCUT'YPAHE BJITIACHUKA
MOTOPHWUX BO3UNA O[
OOroBOPHOCTW 3A WUTETY
[NPUYNHEHY TPERAM NALMMA

Ocurypare aytooaroopHoctn (AQ) npeactaBrba  HajnpocutabunHujy BpCTy
ocurypatsa y noptconuy Komnaxuje.

Mag npuxoda of npemuja ocuryparba of ayTooaroBopHOCTW og 2,9% nocneauua je
napa aktypucare npemuje AO oa 4,58% (570.576 xurbaga AnHapa), kao nocneguua
NPUMEHe Mepa Ha OrpaHMuetby KpeTaka ¥ BaHpPEOHOr CTakba Y Lnrby crpeyaBatba
Bypyca KOBW[ 19. [logatHu HeratveaH yTuLaj Ha ocTBapete hakTypucaHe npemuje
“Ma n3meHa BoHyc/Manyc cuctema, koja je ctynuna Ha cHary 30.06.2020. roguHe, kao
W nojavaHe KOHKYPEHLM|e Ha TPXMLLTY.

Map NOCNOBHMX MPUXOAA HEMOCPEOHO MOBE3aHWX Ca MOCroBMMa OCUrypatba je
nocreauLa HAXNX Npuxoaa No OCHOBY NPOAATUX 3€MTEHIUX KapTOHa.

Y OKBMpY NO3u1LMje pacxoau 3a LyropoyHa pesepaucatba U PYHKLMOHaNHe JonpuHoce
0CTBapeHo je cmaretbe 04 40.037 xurbaga AuHapa v nocneauua je HuKuX gonpuHoca
apaHTHOM (hoHay v HakHage PO30-y ycnen marber 6poja npogaTix nonuca.

Pacxogun HakHada LiTeTa W YroBOPEHWX M3HOCA ocTBapunn cy nosehamwe o 33.939
Xurbaga auHapa.

Hajsefhu yTuuaj Ha nosehare npodmtabunHocTu OBe BPCTE OCUrypatba, UManm cy
HUXU TPOLLKOBM CNpoBOferba ocuryparsa. Y 0f4HOCY Ha OCTBapeHy BpeaHOCT Y UCTOM
nepvoay npoLLne roguHe, TPOLLKOBU CnpoBofjera ocurypama cy Huxm 3a 618.806
Xurbaga auHapa. lNopes cmarberba YKyMHUX TPOLWKOBA NOCNoBakba, Hajsehn yTuuaj Ha
FWXOB Naf UManu Cy HUXW HeraTuBHU ePeKTW pasrpaHuyeHnx TpoLLKoBa npubase
ocurypatba.
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Bunaxc ycnexa 3a 2pyny 10 - Ocuzypar-e 0d od2oeopHocmu 3602 ynompebe 8 I-I OC J-l O B Vl C A |-| O B E 3 AH M M J-I VI Ll.l/l M A

MOMOPHUX eo3una

000 owH.

Yuewwhe KomnaHuje y kanutany 3aBMCHUX NpaBHUX nuua Ha aaH 31. geuembpa 2020.

) OcTBapere .
Mosuuuja X201, | kX200, ,2019 roguHe usHocw 1.727.697 xurbafa guHapa u noseharo je 3a 80.000 xurbaga auHapa
n y 0OQHOCY Ha 3. ,U,eLLEM6ap 2019. roaunHe.
MOCNOBHM (®YHKLMOHATTHM) IPUXOAM 12641768 12271905 97,1
IMpuxoav of Mpemwja oCcuNypatba v caocurypatba 12.245.195 12.059.831 985 Ydewha y kahumany 3agucHux npaeHux nuuay 2019. u 2020. 200uHu
[puxomn 0f NOCNI0BA HENOCPEHO NOBE3aHKX Ca NOCNIOBUMA OCUTYPaa 356.105 171.800 482 Cratbe Ha aaH 31.12.2019. Cratbe Ha aaH 31.12.2020. Heto
OcTanv nocnoBHy npuxoan 40468 40.274 995 Wskoc y PCAL Wskoc y PCAL npomeHa y
MOCNOBHM (®YHKLWOHATHY) PACXOLM 5572705 5730732 1028 PCll
0, 0,
Pacxoay 3a pyropoyHa pesepaucarsa v (hyHKUMOHaNHe [onpuHoce 1.076.809 1.036.772 96,3 fiynas TyoueT A.0.0. Beorpan 66,82% 66,82% 0
0, 0,
Pacxoay HakHaja LLTeTa 1 YTOBOPEHUX M3HOCA 4.309.625 4.343.564 100,8 fiynas ocurypaiwe a.. Barea fyka 58.588.893 840% 58.588.893 840% 0
0, 0,
Pesepancane e - nosehare 424206 674377 1590 [ynas Pe a.n.0. beorpaa 433.626.000 88,41% 433.626.000 88,41% 0
0, 0,
[puxoaw no ocHoBY perpeca i Npozaje ocUrypaHuX oLLTeReHuX CTBapH 252990 341.854 135,1 fyas CroGporep a4, Beorpap 686.945.081 100,00% 686.945.081 100,00% 0
[iyae ayro 1,0.0. eorpaz 239.067.000  100,00% 319067000  100,00%  80.000.000
Pacxopu 3a GoHyce v nonycte 15.055 17.873 118,7 [lyH38 APYLTBO 33 ypaBTbake
[IOBMT - BPYTO OCNOBHM PE3YNTAT 7069063  6541.473] 925 10600BOMHM neHaroum donmon 220470000 10000%  229.470.000  100,00%
[OBUTAK 3 UIHBECTULIMOHE AKTUBHOCTH 375715 10492 28 1647696974) | 1727696974] |  80.000.000
TPOLUKOBY CMIPOBOBEHA OCHIYPARA 3959451 3340645 844
L e e e Komnanuja je, Ha ocHosy carnacHocTM HEC u AreHuuje 3a ocuryparse [enosuTta,
GMHAHCHJCKH NIPMXO/M 126014 130162) 1033 TokoM 2020. roauHe M3BpLUKNa AoKanuTanuaauyjy 3aBucHOr npasHor nuua "dyHas
OMHAHCIJCKM PACXOLM 2803 w3 336 ayTo" 4.0.0. beorpag, y nsHocy og 80.000 xurbaga auHapa.
MPUXOAM O YCKNABUBALA BPERHOCTM NOTPAXUBARA U IPYTE 04%8 0ol 190 o
WMOBMHE KOJA CTIYXM 3A OBABILAHE JENATHOCTH : : ' Komnanuja je y 2020. roguHu ocTBapuna NpuHOCe 0f AMBUAEHAM Of fBa NoBe3aHa
PACXO[M 110 OCHOBY OBE3BPEREIbA NOTPAKMBAHA U [IPYTE 303057 ol ses npaBHa nuua y ykynHom usHocy og 240.584 xurbaga avnHapa v To:
WUMOBMHE KOJA CIY M 3A O5ABIbAHE JENATHOCTU ' ' ’ . . .
P— shots a5l 7 [lyHaB" OpyluTBO 3a ynpaBibake AOOPOBOSBHUM MEH3NCKUM (POHAOM a.a.
' ' ' beorpan y ykynHom usHocy og 140.641 xurbaga auHapa; u
OCTANM PACXOOM 19.675 19.701 100,1 - ",D'yHaB“ PE a.n.0. Beorpa,q Y YKYyNHOM MU3HOCY 99.943 xurbapa AnHapa.
NOBUTAK MPE ONOPE3NBAIbA 3531189 3101756 878
HETO NYGUTAK NMOCTNIOBAA KOJE CE OBYCTABIbA, HETATUBHH 2906 2 194
EQEKTH IPOMEHE PAY. NONWTMKA W MCMIPABKM FPEWIAKA W3 PAHUJUX ' ' ’
HETO OBUTAK 3528243 3000417 878
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9. PU3NLM NOCIIOBAHA

Crpatervja ynpaerbatba pusnumma  Komnanuje [lyHaB ocwrypawe®  a.n.o.
npeAcTaBrba OKBMP 3a YCMOCTaBIbare CUCTEMA YNpaBrbama pUnLyMMa 1 Hhome je
AeUHICAHO ynpaBrbake puUanLMma, CNpeMHOCT 3a NpeysuMarse pusika 1 nonuTuke
ynpaerbara pusnumma y Komnanuju. HagsopHu ogbop Komnanuje goHocu Ctpaterujy
yrpaerbaka pusMLUMMa Kao [Leo MOCMOBHe CTpaTeruje, OLHOCHO CacTaBHU [eo
nocrnosHor nnaxa Komnatuje.

HapnexHocT v ogrosopHocTu HapsopHor oabopa v M3spuHor ogbopa ypeheHe cy
3aKoHOM 0 ocurypatby, Noa3akoHCKMM akTuma HapogHe 6aHke Cpbuje n CtatyTom
Komnanuije.

3a cnpoBohetbe CUCTEMA WMHTEPHWUX KOHTPOMa W CUCTEMa ynpaBrbaka pusnumuma
OLrOBOPHM Cy CBM 3arnocrexn y KomnaHuju, Koju Cy OyxHW Aa ce npu obasrbary
CBOjMX nocrosa npuapxasajy Crtpatervje ynpaerbawa pusnuuMa, npasuna W
npoueaypa Kojuma ce ypehyje cnpoBofewe CUCTEMA MHTEPHUX KOHTpona W
ynpasrbare pusnuuma y Komnanuju. HagnexHocTu u o4roBOPHOCTH 3amnoCieHnX Yy
KomnaHujn kao 1 pykoBogurnaua OpraHu3auuoHWX jeamHuua ogpeheHu cy
Ctpatervjom ynpaerbatba  pusnuyuma, [paBunHUMKOM O OpraHusaumin - w
cuctematusauumju nocrosa y Komnanujv JlyHas ocurypare” a.4.0. 1 [paBurH1kom o
cucTeEMY UHTEPHUX KoHTpora y Komnanujv [lyHaB ocuryparse” a.4.0.

BpcTe pusuka koje cy npeameT npahera 1 ynpasrbatba

Y oKBMpY pU3MKa ocurypatra nocebHo ce ynpaerba NojeaMHavyHuM pusnuuMa Kao
LUTO CY: pU3NK HeafeksaTHO oapefeHe npemuje, pusnKk HeageksaTHor obpasoBama
TEXHUYKUX PE3EPBM, PU3MK OCUTypara Koju Npousuna3n 13 kartactpodarHux
porafaja, nocebHe pu3nke Koju MNpouW3unase M3 NPOMEHe BUCKMHE, TpeHaa
(TeHaeHuUuje) 1 BONaTUIHOCTK (OLACTYNaka 0f O4EKMBAHON) CTOMA CMPTHOCTY (PU3NK
CMPTHOCTM M PU3UK AYrOBEYHOCTM), NPOMEHE BUCUHE, TPEHAA 1 BONATUIHOCTM CTONa
ucTeka, packuga, obHOBe ¥ OTKyna yroBopa 0 OCUryparsy (pU3uK UCTeka ocurypara),
npoOMeHe BUCKHE, TPeHAA W BONATUIHOCTK CTONa MHBANMAHOCTA U 60ONeCTn (pu3mk
obosrbeBatba), NPOMEHE MOMEHTA HaCTaHKa W Y4eCcTanocT OCUrypaHux Crydajesa,
Kao W BUCUHE ucnrate Npu HacTaHKy TUX ChydajeBa, pU3uK HeafeksaTHe npoLeHe
pu3uKa Koju ce mpeysuma y ocuryparbe, pusuK HeafeksaTHOr ofpefuBara HUBOA
camonpuapxaja unu npeysuMarse pusuka Behnx og u3Hoca camonpuapkaja, 0qHOCHO
HernpeHOLLEHE BULLKA pU3iKa U3Hag caMmonpuapxaja y caocurypare, peocuryparse,
ocTarne pusuke ocurypama (MpotecuoHamHe W TeXHWYKe) Koju Cy Yy cknagy ca

npupoaoM, 061MMoM 1 crioxeHoLwhy nocnosara Komnanuje.

Y OKBMPY TPKULIHMX pU3KKa, NOCEOHO Ce ynpaBrba NojeaMHauHM pusnLmMmMa; pusnk
NPOMEHe KaMmaTHWX CTOMa, PU3MK MPOMEHEe LeHa XapTuja of BPemHOCTH, PU3MK
NPOMEHE LieHa HENOKPETHOCTY, PU3NK NPUHOCA, AEBU3HM PU3KK, PU3VK KOHKYPEHLMjE,
PU3MK HeafeksaTHOr npunarofaBarba 3axTeBUMa KOPWUCHWKA YyCnyre ocurypamwa,
ocTane TPXKULLHE puU3nke y cknagy ca npupogom, 061MMoM 1 cnoxeHoLwhy nocnosarba
Komnanuije.

Y OKBMpY pu3MKa Heucnykewa obaBe3a Apyre yroBopHe cTpaHe nocebHo ce
ynpaerba MojeauHauHuM puanuyMMa; pusnk HemoryhHOCTW Hannate WHBECTMPaHMX
cpencTasa, pusvk HeMoryhHOCTM Hannate NpuHoca Of MHBECTUPaHUX CpeacTaBa unm
3akyna, pu3uK HeMoryhHOCTW Hannate noTpaxuBawa MO OCHOBY OCUryparwa,
caocuryparba u peocurypara, ocrarne pusmke.

Pusnk nukBmgHoctu obyxsaTa nojeanHayHe pu3NKe: PU3MK  HeadekBaTHOr
ynpaerbara MMOBMHOM M obaBesama (ALM-Asset Liability Management), puauk
norpeLuHe NpoLeHe, eBMAEHTUPara, Npe3eHToBakba U obenogatuBara BpeaHOCTH
WMOBMHE 1 W3BOpa CPEeACTaBa APYLITBA Kao W HUXOBUMX Npuxoda, pacxopa W
pesynTata MocroBawa, PU3MK HEMOryRHOCTW npojaje MMOBMHE ApYLWTBA MO
KHMrOBOACTBEHO] BPEOHOCTM W HEMOryRHOCT Hannate W3BpLIEHE Npopaje, pusuk
POYHe HeycknafeHoCcTU cpefcTaBa W HWXOBUX M3BOPA, PU3MK HEMOryhHOCTH
n3mmpuBarba 0baBe3a no OCHOBY OCUrypara W ApyruM OCHOBaMa, OcTare pusimke.

Y OKBMpy OMmepaTMBHUX PU3NKa MpaTe Ce: PU3NK MOrpeluHor, Heoarosapajyher
n3bopa unaHoBa V3spLuHor ogbopa, HagsopHor oabopa 1 nnua kojMa je noBepeHo
pykoBOhere MnojeanHUM NOcroBuUMa, PU3WK MOrpeLlHor, Heoaroeapajyher nabopa,
pacnopesa ¥ noctasfbetba 3anocneHnx y ApywTBy (KBanudukaumoHo u BpojHo),
PU3MK HeagekBaTHe OpraHuW3auuje nocroBaka APYLWITBA, PUMK MOTPELUHOr W
€KOHOMCKM LUTETHOr yroBapawa MocrnoBa, pu3nK npesapa, 3noynotpeba u ap.
HE3aKOHWUTUX aKTUBHOCTH, PU3NK yroBapara, OpraHu3oBarka 1 obasrbatba Nocnosa
CYNpOTHO MpaBUIMMa CTPyKe OCUrypara, PU3MK OACYCTBA CUCTEMA WHTEPHWX
KOHTONa, NpoLiesypa 1 nocTynaka, ocTany pusnum.

Y OKBMpY MPaBHMX pM3MKa NpaTe Ce: puU3nK Hamnarakwa Mepa, O4HOCHO U3puuarba
kasHe of cTpaHe HapogHe 6aHke Cpbuje wunw Apyror HagneXHOr opraHa, pusmk
HEMOryhHOCTM M3BpLLEHa YroBopa (AENUMWYHO UK Y LEnuHM), pu3nK Moryhmux
rybutaka 13 CnopoBa, pu3NK O Mpara HOBLA M (DUHAHCMpawa Tepopusma W
HeycrnocTaBrbawa edquKkacHUX npoledypa 3a crpeyaBaka Mpawa HoBLA W
(huHaHCHparba TepopramMa, OCTanm pusnLm.
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[pyru 3HavajHu pusnum obyxsatajy nojeanHayvHe puUsmnke: penyTaLmoHn pusmK, Koju
NPOUCTUYE U3 YMarEHOT NMOBEPEHA jaBHOCTU Yy NnocroBarke KomnaHuje, cTpaTeLuku
PU3MK, KOjW NpeacTaB/ba MOryRHOCT HAacTaHKa HeraTMBHUX edhekaTa Ha (hMHaHCK|CKU
pesynTtat unu kanutan Komnasuje ycnep Henoctojaka ogroBapajyhux nonutuka u
cTpaternja KomnaHuje, HMXOBOr HeafekBaTHOr CNpoBofeka, Kao 1 yenes npomMeHa y
OKpYXekby, OOHOCHO 130CTaHKa ofrosapajyher pearoBarba Ha NPOMEHE, PU3NLIK Koju
HacTajy npu yBofery HOBUX MPOM3BOAA OCUTyparsa, YKIbyyyjyhn 1 HoBe akTUBHOCTU
Yy BE3M Ca npoLecuma v cuctemmuma y KomnaHuju, pusnum no 0CHOBY NOCIIOBa Koje je
KomnaHuja nosepuna Tpehum nuumma, ocTanm pusnLm Koju ce NpoLeHe Kao 3HavajHu.
[Mpema cTeneHy yTuuaja Ha nocnosare KoMnaxuje, pusniy ce Knacugukyjy y 4etmpu
kaTeropuje:

- Hus3ak,
Cpentby,
Bucok u

- EkctpemaH puauk.
Mepetbe, OOHOCHO NpOLiEHa pU3NKa, BPLLW Ce KPO3 KBANUTATUBHY U KBAHTUTATUBHY
MPOLiEHY MAEHTM(MKOBAHMX pu3nKa 1 gorafaja Tako WTO ce: BpluM obpaga ceakor
NOEHTU(UKOBaHOT puU3nKa, aHanuaupajy noctojehe KOHTPonHe mepe y Komnauujw,
KBaHTUEUKYjy MOEHTU(UKOBAHM PU3NLK — Kaf, rof je To moryhe, Npeanaxy fofatHe
Mepe W npaTh CNpoBofere CBUX JOHETUX Mepa.
KomnaHwja, y OKBMpY ynpaBrbawa pusnLMMa, BpLIKM COMCTBEHY MPOLEHY puaika
(ORSA - Own Risk and Solvency assessment) 1 CONBEHTHOCTH, Ynju pesynTaTi ce
y3umajy y 003vp npu [OHOLLEHY CTpaTellKkux OAryKa, nnaHuparby MOCMOBHUX
aKTWBHOCTU M NpW yNpaBsbakby agekBaTHowhy kanuTtana.
[Mpu BpLUEHY COMCTBEHE NPOLIEHE PU3NKa 1 CONBEHTHOCTY, Komnauuja uaeHTudmkyje
CBE pU3MKe Kojuma je u3noxeHa wnu Gu morna OUTU M3NOXeHa y NocnoBaky
KPaTKOPOYHO 1 AYrOPOYHO.
M3BewTaj O COMCTBEHO] MPOLEHM pu3MKa W COMBEHTHOCTW Komnanuje ca
KBAHTUTATMBHUM ¥ KBANWUTaTMBHWUM pesynTaTtMa npoLeHe, 3aKrbyyLyMa 1 onmncom
NPUMEHEHNX MEeToda M NPEeTNnoCcTaBku, CacTaBHU je Oeo [oauwber u3sewTaja o
nocrosaty (MpUIor y3 u3seLwLTaj) u He objasrbyje ce y cknagy ca Oanykom HapogHe
baHke Cpbuje 0 cuctemy ynpasrbara y APYLTBY 3a ocurypare/peocuryparse (,Cn.
rnacHuk PC*, Bp. 51/2015 n 29/2018).

Y HaBeaeHoM M3BewrTajy je getarbHuje objallkbeH CUCTEM yrnpaBibatba pusnLmMMa,

npouec uaeHTUdmMkaLmie u npoleHe pusmnka, kao u npatehe mepe koje [pyliTBo
CMpOBOAM Y LMrbY afieKBaTHOr KOHTPONMUCaa pusmka..

[lokyMeHTOBaH W3BeLLTaj O COMNCTBEHO] NPOLIEHN pU3LKa M CONBEHTHOCTU HaAMexXHa
OpraHu3aLMoHa jeuHuLa 3a ynpasrbate pusuuMma nogHocK YraHoBKUMa ynpase
KomnaHuije.

Kpatak nperneq OCHOBHWX pu3ika M HWXOBE OLEHE Yy CKMagy Ca M3BelTajem
npuKasaHu cy y Tabenu:

[IT— Hexusot Xusot
31.12.2020. 31.12.2019. 31.12.2020. 31.12.2019.

Puanum ocuryparba cpenn  CPefwW  CPefwu  CPeabu

T pXRULLHY pU3nLN cpenn  CPedwW  CPefwu  CPeabu

Pu3uk Hencnybetba 06aBe3a Opyre \TOBOPHE CTPaHe  CPeAwM  CPedrwd  cpeambh  HU3aK
Pu3num nuksmuaHoc HW3aK HU3aK HU3aK HU3aK

Onepat1BHyW puanLm cpeawy  Cpedwy  cpeatu HW3aK
[TpasHu pu3anLm cpeawy  cpemwu HU3aK HU3aK
[pyrn 3HavajH1 puanum cpeAwu  cpefwy  Cpefru  Cpeatbu
YkynaH KoMnaHujCkv pu3mK Cpeay  Cpedwy  cpefbU  Cpeatbu
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10. OYEKMBAHM PA3BOJ OPYLWITBA'Y
HAPEOHOM MNEPKNOLY

11. AKTUBHOCTW OPYLITBA HATIO/bY
WCTPAXIBAHA 1 PA3BOJA

Monasehu og octapeHux pesyntata y 2020. roguHM, onepaTMBHO MOCIOBake 3a
2021. roguHy, Ha HuBOYy KomnaHuje, ycMepaBahe NOCTaBIbEHN LIMIBEBW NOCHOBAHA U
Mepe 3a HNXOBO OCTBAPEH-E.

OcHoBHY UnrbeBm nocnosamwa y 2021, roauHm cy:

HeduHncannm uurbesnma nocnosamwa Komnauuje y 2021. roguun npeasuheHo je
3afpxaBare Nuaepcke nosuumje OJHOCHO TPXWLLHOM ydyelwha uapaxeHor npema
YKYNHOj 0BpayyHaToj npemuju.

Mopen HaeedeHux uUurbeBa, Komnanwja he 6wt bokycupaHa npe cBera Ha:
UCTyH-EeHE PEryNaTopHWX CTaHgapha y nornedy nokpuha TEXHUUKUX pe3epsw,
afeKkBaTHOCTX KanuTana W W3BelTaBakba MpeMa perynatopHuM OpraHuma,
pauuoHanu3auumjy TpoLIkoBa MOCOBawa, Mpunpemare 3a yBofewe KoHuenTa
ConeeHTHOCTH || 1 Ha HacTaBak yHanpehera npoueca paja.

Mpema nnaHupaHoj guHamuuu y Toky 2020. roguHe 3aBpLUEH je nnacmaH ABa HoBa
npoussoaa:
- ocurypakbe O HepocTaTka BMaXHOCTW 3emsbuwTa (cywe) 6asvpaHo Ha
NPUMEHN MHAeKca Y
- nnamemayanHo [30.
[Mpon3soau Cy ycnewuHo npuxeaheHu y OKBUPY LUrbaHor CerMeHTa TPXKULWTa, Y3

0CTBapetbe Npemuje y cknafy ca nnaHoBuMa.

Takohe, u3BplLeHa je u3MeHa 48 ycnoea ocurypawa M Buwe Tapuda, y Lurby
omoryhaBatba yroBapatba OCUrypata Ha AarbMHy Y TOKY BaHpPEAHOr CTatba,
ycknafueamwa ca M3MeHama 3akOHa WnM MpoLuMpera W npeunsmparba nokpuha y
cknagy ca youeHum notpebama, u To:

- ycknafuBare BWE YCNOBAa OCUrypata Yy OKBUPY HOOPOBOILHON
3PaBCTBEHOT OCUrypatba Ca HOBUM 3aKOHOM O 3A4PaBCTBEHOM OCUTypakyy,
y3 JOMyHe MpoM3BOAA Ha OCHOBY YOueHux motpeba 1 [OHOLEHE HOBE
Tapude 3a ocurypare Texmx 60NecT U XMpypLIKUX MHTEPBEHLM|A;

- un3meHe 30 pa3nuuuTix ycroBa ocurypara aa ou ce omoryhuna npumeHa
MoZaena yrosaparba ocurypatba Ha ocHoBy YnaHa 903. 300 - ocurypatbe 6e3
noTn1cUBatba nonuce, y3 kopuwhere noctojehnx mogena M TEXHUYKMX
MOryRHOCTW, a Kao Nocneauua BaHPEAHOT CTakba YBeAEHOr Ha TepUTOpHju
PC 1 notpebe ogpxaBarba KOHTUHYUTETA NOCNOBAKH;

- M3MeHa YcroBa 3a ocuryparbe OfrOBOPHOCTM 3a Mpou3Bogde M Ycnosa 3a
ocuryparbe npodecroHanHe OAroBOPHOCTM Nekapa y cMucny ycknahueara
pOKa 3a NpujaBy LUTETE Ca 3aKOHCKMM POKOBMMA 3aCTapesniocTy;

- M3MeHa BWLLe YCNoBa 3a OCUrypae MNoBHUX objekaTa y Lurby AoAaTHOr
npeuusvpatrba ogpeabu Koje 3axTeBajy Aa NioBHKU objekaT Wy MOMEHTY
yroBapatba 0Curypatba, kao 1y MOMEHTY HacTaHKa LTeTe Mopa 61Tn ynucaH
y ynucHuk 6pooBa Kog nyyke kaneTtaHuje 1 nocegosati Baxehy ucnpasy o
CnocoBHOCTH 3a NNoBMAGY/NNyTasE;

- mn3meHa Ycnoea N30 u naketa MO y cmucny yBoherwa ocurypasajyher
nokpuha 3a Covid-19, ca uurbem cmareta naga npemuje N30 ocuryparsa;
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n3BplweHa je uameHa YcnoBa u Tapude 3a KOMOMHOBAHO OCUrypare

MOGMNHUX TenedoHa v apyrux mMobunHux ypehaja, y cknagy ca 3axTeBom
KOPUCHMKa;

- U3BpLLEHe cy n3MeHe Tapuda npemuja 3a ocuryparbe TYpUCTUYKMX areHuuja
ycnen U3MeHa NoA3akoHCKMX akaTa Ha OCHOBY 3akoHa O Typu3My, Koje cy y
npumenu og 14.11.2020. roguHe;

- u3MeHe U JonyHe Tapude npemuja 3a ocurypawe npodecuoHanHe
OLrOBOPHOCTM jaBHWX U3BPLUMTESbA.

Y oKBMpY pa3Boja NpoLieca v TEXHOMNOMje 3akrbyunBaka 1 CNpoBoferka ocurypama,
y nocMaTpaHoM Nepuoay:

- 3aBpLUEHO je NyLuTarke Y NPoAyKLMjy HOBOT peLleta 3a ayTomaTcku obpadyH
npemuje 3a ocurypare ycesa W nnogosa, koje obyxsara 1 HOBY CUCTEMCKY
nonucy;

- 3aBpLUEHO je nywTawe Yy MPOoayKUMjy CUCTEMCKE MOMMUCE 3a Kacko 3a
nojeanHayHa yrosapamwa;

- 3aBpLLEHO je yBONeHE AOAATHUX CUCTEMCKMX KOHTPpONa 3a Tapudmpatbe AO
ko4 creuujanHux Bo3una u aytobyca 1 KOHTponucaHe MoryhHOCTY BpLUEHa
LOAATHUX TEXHUYKUX U3MEHA HaKoH u3aasatrba nonuce AO;

- M3BpLLEHO je npunarofjaBare koeduumjeHata npemumjckor cuctema 3a AO y
cknagy ca /ameHom ognyke HBC 0 OCHOBHUM KpuTepujymmuma GoHyc-manyc
cuctema (MO HBEC 6p.93 og 11.06.2020. roaguHe);

- oa 01.03.2020. roguHe y noTnyHy npOAYKUM)y MyLUITEHO je annukaTuBHO
peLLetbe - EBUaeHLMja cucTeMCKUX Nonuca, y Lurby onTUMU3aLmje npoteca
npahersa craryca v 6orbe KOHTpOse NOCTynawa ca CUCTEMCKIM Nonucama;

- KpeupaHa je MoryhHOCT NoCTaBrbaka OHNMajH 3aXTeBa 3a NOHyAY OcUrypama,
kao 1 MoryhHOCT OHMajH Npujase LUTeTe, y Lurby 0besbefera KOHTUHyuTeTa
nocnoBara TOKOM BaHPEHOT CTama;

- U3BPLLEHE Cy U3MEHE NPeyroBOPHOT MH(OPMUCAH-A KO YYEHUYKE HEe3roae;

- VM3BPLLEHE Cy axypupata CBIX ynyTcTasa no BpcTama ocurypara.

12. VIHOOPMALNJE O YITATAUMA'Y
LUTbY SAWTUTE XMBOTHE CPEAVHE

Y 2021. rognHm KomnaHwja je peann3oBana yrosope ca gpupmama Koju ce 0gHoce Ha
npey3nmat-e pacxofoBaHMX OCHOBHUX CPeACTaBa U UCTpoLLeHe xapTuje u EE otnaga,
Takohe, kpo3 pedoBHa MUCNUTMBaHa KOTMIOBA (300r emucuje WITETHWUX Matepuja),
nonpaBKOM CBake CnaBWHe, BOAOKOTAMNAA UTA. (CnpeyaBatbe NPeKOMEpHE NOTPOLLHE
BOLE — YWTeAa BOAE) W CMWMYHUM OLFOBOPHUM [ENoBakeM, peanu3oBaHa cy
WHAMPEKTHA ynarawa y 3alTUTy XUBOTHE CPEAMHE.

13. U3JABA O NMPUMEHW KOLEKCA
KOPINOPATMUBHOI YIPABIbAHA

Y cknagy ca ynaHom 368. 3akoHa o npuepeaHuM apywiteuma ("Cryx6eHn rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — pgp. 3akoH, 52/2015, 44/2018, 95/2018 u
91/2019) n unaHom 68. CtatyTa KomnaHuje, W3BpluHn onbop Komnaxwje je y 2017.
rognim poHeo Opnyky O npuxsaTawy Kopekca KOpnopaTuBHOr ynpasrbakba
MpuspegHe komope Cpbuje, objaBrbeHom y "CriyxbeHom rnacHuky PC", 6p. 99/2012,
kao Kofekc Koju ce npuMerbyje y nocnoearsy KomnaHuje.
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14. AOTABAIN HAKOH OATYMA BUJIAHCA

Huje 6uno 3HavajHux gorahaja HakoH gatyma GunaHca ctawa, Ykbydyjyhu u 6uno
kaKBe HeraTuBHe pa3Boje CropoBa Yy TOKY NpoTMB [pyLwiTBa, HUTU HOBUX MaTepujaiHo
3HaYajHUX CYACKMX 1 APYruX CMopoBa, Koju Bu 3axTeBanu gogatHa obenogarveatba
UK KOpEKLMje NPUNOXKEHWX MOjeAMHAYHNUX PUHAHCHJCKIMX U3BELLTaja.

Y Beorpaay, 19. mapta 2021. rognHe

NPEACEAHVK U3BPILUHOI OIEOPA
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| @ KOMIMAHUJA JIYHAB OCUTYPAIDBE a.p.0.

Ha ocHosy unaHa 50. craB 2. Tauka 3) 3akoH o TpxwTy Kanutana (,CnyxGeHn rnacHuK
PenyBnuke Cpbuje” 6poj 31/2011-76, 112/2015-7, 108/2016-4, 9/2020-38, 153/2020-42) n
Oanyke o ormcy nocnosa w3 [paBUfHUKa O OpraHUsaumjn 1 cucTemaThsauuju nocnoea y
KomnaHuju ,[yHae ocurypate” a.g.o. beorpag nuue ogroBopHO 3a cactaBibake rogullter
dmHaHeujckor naselwTaja KomnaHuje ,JyHaB ocurypare” a.g.0. beorpag gaje cnenehy.

NM3JABY

Mpema Hawem HajborbeMm casHawy ToaWLKM brHaHcujcku uwssewwTaj Komnanuje ,[yHas
ocurypare” a.n.o. Beorpag je cactaBrmbeH y3 npumeHy oarosapajyhux meRyHApogHMX
cTaHaapaa UHaHCUjCKOr M3eelTaBaka ¥ faje UCTUHUTE W ObjeKTUBHE nodaTke O WMOBWHW,
obaBesama, UHAHCUjCKOM nonoxXajy W nocnoeamy, goduuuma u rybuumma, TOKOBMMA
roToBUHE W NpoMeHama Ha kanutany KomnaHwje [yHas ocurypame” a.4.0. beorpag.

Eeorpag, 27.04.2021. roanHe

-HvpekTop PuHaHowjcke byHKUWje

:.";'\. ' 1y
5_5 o dovic

Catba [anwnosuh




Ha ocHoBy 4naHa 52. ctas 1. Tauka 8. u unara 177. 3akoHa o ocurypamy (“Cnyx6eHn rnacHuk PC”,
Op. 139/14) u unana 37. ctae 1. Tayka 8) Craryra Komnanuje ,[yHas ocurypare” a.4.o(,Cnyx6eHu nuct
Komnanuje”, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19 n 24/19), CkynwruHa KomnaHuje Ha

PenosHoj ceanuum oapxaoj 27. anpuna 2021. rogauHe, goHena je

oonvykKYy
O YCBAJAKY ®PUHAHCUJCKUX U3BELLTAJA
KOMMAHWJE ,,0YHAB OCUI'YPAHSE“ A.01.O.
3ANMEPUOO OO 01.01.2020. — 31.12.2020.

1. YcBeajajy ce duHaHcujcku wasewTaju Komnanuje “[lyHaB ocurypawe’a.n.o., beorpag 3a nepuop
01.01.2020. go 31.12.2020. roguHe, ca OCTBapEeHWM NPUXOQMMA, PAacXOAUMAa U Pe3ynTaTom NOCHoBaka,

1 TO;
y 000 guH.

1. Nocnoexu (hyHKUMOHANHW) NPUXOAM 26.263.709
2. MNocnoeHK (hyHKUMOHANHK) pacxoau (15.511.927)
3. BpyTo NnOCNoBHKU pe3ynTar - AO6GuUT 10.751.782

4. Mpuxoau of UHBECTUpaka cpeacTasa ocurypamwa 1.506.259

5. Pacxoau no ocHOBY MHBECTUparba cpeacTasa ocurypara (356.654)
6. Jo6uTaK U3 MHBECTULIMOHE aKTUBHOCTH 1.149.605

7. Tpowwkoew cnposofjersa ocuryparsa (7.974.728)
8. MocnoBHK pe3ynTaT - nobuTak 3.926.659

9. ®uHaHCHjCKU NpUXoau 211.929

10. duHaHcKjckn pacxogum (25.188)
11. MNpuxoau of ycknahueawa BpeAHOCTU NOTPaXKMBaka v gpyre MoBUHe 541.417

12. Pacxoau no ocHoBy o6easpefersa noTpaxueara U apyre UMoBUHE (1.101.724)
13. Octanu npuxoau 127.518

14. Octanu pacxoau (80.019)
15. [lobuTak U3 peaoBHOr NOCNOBaka 3.600.592

16. HeTo pobutak nocnoeawa Koje ce obycrasrba -

17. Heto rybuTak nocnosama Koje ce obycrasrba (6.607)
18. [lo6uTak npe onope3uBara 3.593.985

19. Mopes Ha pobuTak (433.773)
20. [loBuTak no OCHOBY Kpeuparsa OAnoXeHUX NOPecKUX cpeacTasa u cMamerna 38.941

OAnoOXeHux rnopeckux obaseaa

21. l'ybuTak no OCHOBY CMak-eHa OANOXKEHNX NOPECKMX CpeAcTaBa U Kpeupamwa )

oanoxeHux rnopeckux obasesa

HETO AOBUTAK 3.198.453

2. YtBphyje ce poButak Komnanuje “[lyHaB ocurypare” a.4.0. y cneaehem usHocy:
y 000 guH.

[obuTtak npe onopesuBama 3.593.985
Mopes Ha pgobuTak (433.773)
[lo6uTak no ocHOBY NPOMEHa OANOXKEHUX NOPECKMX CpeacTasa u obasesa 38.241



Heto no6urak 3a pacnogeny 3.198.453

3. Crawe aktuse Ha aaH 31.12.2020. roguHe, je cnepehe:

y 000 guH.
I. CranHa umoBMHa 11.446.320
- HewmarepujanHa ynarawa v copreep 28.048
- HekpeTHuHe, nocTpojetba u onpema 9.335.619
- [yropo4Hu buHaHcKjcku nnacmaHm 1.996.583
- OyropouHa cpeacrea 86.070
Il. O6pTHa UMOBMHA 45.808.347
YKYNHA AKTUBA 57.254.667
Ill. BaHbunaHcHa akmuea 294.164
4. Crame nacuse Ha aaH 31.12.2020. roauHe (npe pacnoaene pobutka), je cnepehe:
y 000 auH.
I. Kanutan v pesepse 15.548.884
1. OCHOBHM Kanutan 5.853.775
- AKyujcku kanuman 2.754.874
- lpywmeenu kanuman 2.967.480
- Ocmanu kanuman 131.421
2. Pesepse -
3. PeBanopusaynoHe pesepse 2.912.880
4. HepeanusosaHu gofuun 1.945.515
5. HepeanusoeaHu rybuum (809.194)
6. HepacnopeheHa pobut 5.645.908
- U3 paHujux 200uHa 2.447.455
- mekyhe 200uHe 3.198.453
Il. PesepBucawa u obaBeze 41.705.783
1. MaTtematuyka pesepsa 5.334.672
2. Pesepee 3a uapasHate pu3aunka 105.264
3. ipyra ayropo4yHa pesepeucama 1.243.282
4. flyropoyHe o6aeese 0
5. KpatkopoyHe obaeese 5.833.521
6. NacveHa BpeMeHCKa pasrpaHuyerba 14.619.027
- [peHoCcHe npemuje U pe3epse 3e HeucmeKre pusuke 13.586.509
- Opyea nacueHa epeMeHcKa pa3zpaHuver-a 1.032.518
7. PesepBucaHe wrete 14.166.689
8. OanoxeHe nopecke obasese 403.328
YKYMHA NACUBA 57.254.667
Ba+Hb6unaHcHa nacusa 294.164

5. BunaHc crara ca CTPYKTYPOM akTUBe W nacvee, ykynHu BunaHc ycnexa v napuwjanHu bunaHcu ycnexa
ca CTPYKTYpoM npuxopa v pacxopa, GunaHc TOKoBa roTOBMHE, W3BELITaj O MpoOMeHaMma Ha kanwurany,
W3BEeLLTaj 0 OCTarnom pesynrary, HanomeHe y3 puHaHcujcke n3seLuTaje U roauilkbyu M3BELTa) O NOCNoBakby
YWMHE CacTaBHK [1e0 OBe OANyKe.

ConcTeeHa npoueHa pu3auka W coneeHTHOCTW KomnaHuje cacTaBHW je [eo roAuvliker u3sewTaja o
nocnosaty.



6. O cnpoeofetsy oBe oanyke crapahe ce PuHaHcujcka yHKUMja .

7. Osa oanyka cTyna Ha cHary AaHOM JOHOLUEHA.
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Ha ocHosy un. 269. - 275. 3akoHa 0 npuspeaHUM ApyLITBUMA (,Cnyx6eHn rnacHuk
PC*, 6p. 36/11, 99/11, 83/14 - gp. 3akoH, 05/15, 44/18, 95/18 u 91/19), unaHa 29. n ynaHa
37. ctae 1. tauka 7. Cratyta KomnaHuje ,[yHas ocurypawe” a.a.o. (,Cnyx6enn nuct
Komnanuje”, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19 u 24/19), CkynwtuHa
Komnaxuje Ha PegosHoj ceannum OApXXaHoj AaHa 27. anpuna 2021. roauHe, AoHena je

oanyky
0 pacnogenu nobutu 3a 2020. roguHy
W UcnnaTu guBuaeHge

Ynau 1.

YkynaH ocTeapeH HeTo gobutak Komnanuje ,[lyHas ocurypame” a.4.0. Beorpapg (y narsem
TekcTy: Komnahuja) ytepheH y roguiibem u3seLuTajy o nocrnosary 3a 2020. roavHYy U3HOCK
3.198.452.936,87 auHapa 1 cacToju ce oAa:

- AO6UTKa XUBOTHOT OCUrypaka y usHocy op 48.747.186,05 aunapa u
- AOBUTKa HEXMBOTHOT Ocurypatba y usHocy oa 3.149.705.750,82 auHapa.
Ynan 2.

HAobut KomnaHuje no ocHOBY XWUBOTHOT Ocurypata U3 unava 1. ose Oanyke, y usHocy og
48.747.186,05 puHapa pacnopefyje ce Ha cnegehy HauuH:

- 85% pobutn KomnaHuje no oCHOBY XWBOTHOI Ocurypara, ofHocHo 41.435.108,14
AVHapa npunucyje ce ocurypaHuuuma y cknagy ca [paBunHUKOM O KpuTepujymuma u
HauuHy obpadyHaBawa MaTemaTuyke pesepBe XWUBOTHUX ocurypawa (,CnyxBenu nuct
Komnanuje“, 6p. 18/16)

- 3a ucnnaty AuBugeHae akuyumoHapuma Komnawuje y ykynHom OpyTo m3Hocy opf

7.312.077,91 auHapa.
YnaH 3.

Jo6ut KomnaHuje no oCHOBY HEXMBOTHOr OCUrypata U3 YnaHa 1. ose Oanyke, y uaHocy og
3.149.705.750,82 auHapa pacnopefyje ce Ha cneaehn HauuH:

- 3a vucnnaty aveuaeHge akuwoHapuma Komnauuje y ykynHom 6pyTo u3Hocy oA
3.149.660.677,42 guHapa

- npeoctanu geo pnobutn y wusHocy op 45.073,40 auHapa 3agpxkasBa ce Kao
HepacnopeheHa nobuT.

Ynan 4.
Opobpasa ce ucnnarta aueugeHae akunoHapuma Komnaxuje y HOBUY y OpyTO U3HOCY of
359,63 auHapa no akumju, koja he ce U3BpLINTK ¥ poKy oA 6 Meceuu oA AaHa AOHOLWEeHa
oBe oAnyke.



Ynan 5.

MNpaBo Ha ucnnaty AvBMAEHAE UMajy CBM akUMOHapW Komnanuje Ha [laH akumoHapa 3a
peaosHy ceaHuuy CkynwtuHe akumoHnapa Komnanwje, ogHOCHO Ha aaH 17.04.2021. roauHe.

YnaH 6.

Osnauhyje ce U3BspwHu ogbop Komnanuje ga y cknagy ca osom Oanykom oapeau aaH
Ha4uH ucnnarte aveuaeHae akuvoHapuma Komnauuije.

UYnau 7.

Komnanuja ce obasesyje pa he, y poky og 15 naHa oa gaHa AOHOLWEHa OBe Oanyke,
obasecTuTM cBe akuMoHape Kkojuma ce ucnnahyje AMBUAEHAA, HA HAYMH npeasuieH 3a
obaBeluTaBaa akuvoHapa ceiHuumM CKynLTUHe akuuoHapa Komnanuje.

Unau 8.

Osa Oanyka cTyna Ha cHary HapeaHor AaHa of JaHa AOHOLEHa.

C 6poj: ’\Lll?_/\
27. anpun 2021. roguHe
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